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DEED OF TRUST

DEFINITIONS

Words used in multiple sections of this decument are defined below and other words are delined under
the caption TRANSFER OF RIGHTS IN THE PROPERTY and in Saclions 3, 4, 10, 11, 12, 16, 19, 24,
and 25. Cerlain rules regarding the usage of words used in this document are alsa provided in Seclion 17,

Parties

{A) “Borrower™ is JESSICA LYN BRANCO-KING AND JUSTIN MATTHEW KING, A MARRIED
COUPLE

currently residing at 12b3 Oak P, MountVernon, WA 98273,

Borrower is the trustor under this Securily Instrumeant.
(8) “Lender” is ‘HomeStreet Bank,

Lender is aWashington State chartersd bank, organized and exisling
under the laws of Washington. Lender's address is 601 Union Street
Suite 2000, Seattle, WA 98101.2326.

Lender is the beneliciary under this Security Instrument. The term “Lender” includes any successors
and assigns of Lender.
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(C) “Trustea™ s Chicago Title Company of Washington.

Trustee’s addrass is 425 Commercial St, Mount Varnon, WA 98273,
The term “Trustes” includes any substitute/successor Trusteo,
Documents

{D) “Note” means the promissory note dated December 28, 2022, and signed by eacly Bormrower who
is legally obligated for the debt under that promissory note, that is in sither (i} paper form, fising Borrower's
written pen and ink signalture, or {ii) electronic form, using Borrower's adopled Elecionic Signature in
accordance with the UETA or E-SIGM, as applicable. The Note evidences the legyf abligation of each
Borrower who signed the Note 1o pay Lender FIVE HUNDRED NINE THOUSANP TWO HUNDRED
FIFTYAND NO]‘OD'Q.!'l'tt'l'tnl!t.ili.l..l!i’liw"tbi—d—i— fh ke k kb hhhh
Doflars (U.S. $509,250.00 } plus interest. Each Borrower who signed the INote has promised to pay
this debt in regular monthly payments and to pay the debt in full nol later than January 1, 2053,
(E} “Riders” means all Riders to this Securlty Instrument that are signed b Borrower. All such Riders
are incorporated inlo and deemed lo be a part of this Security Instrumeny The following Riders are o
be signed by Borrower (check box as applicable):

[ Adjustable Rate Rider [0 Condominium Rider [J Second Home Rider

{J 1-4 Family Rider [x] Planned Unit Development Riger 1 VA, Rider

[ Other(s) [specity) Morigage Electronic Registrftion Systems, Inc. Rider

(F) “Security Instrument” means this document, which is
all Riders to this document,

dated December 28, 2022, together with

Additional Definitions

{G) “Applicable Law” means all controlling appli¢able federal, state, and local statutes, regulations.
ordtinances, and administrative rules and orders Athat have the efisct of law) as well as all applicable
final. non-appealabls judicial opinions.
{H) “Community Association Dues, Fees, ghd Assessments” means all dues, fees, assessments,
and other charges that are imposed on Borrglver or the Property by a condominium association, home.
owners association, or similar organizatiog.
(I} “Delault” means: (i) the failure to pgy any Periodic Payment or any other amount secured by this
Security Instrument on the dale it is due; ¢1) abreach of any rapresentalion, warranty, covenant, abligation,
or agréement in this Security Instrumeft; i) any materially laise, misleading, or inaccurate information
or statemenl to Lender provided by Bomower or any persons of entilies acling at Borrower’s direction or
with Borrower's knowledge or consgnt, or failure to provide Lender with malerial infarmation in connec-
tion with the Loan, as described inySaction 8; or {iv) any action or proceeding described in Seclion 12(e).
{J) “Electronic Fund Transfer” sheans any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrurnegt, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnelic tape g0 as to order, instruct, or aulhorize a financial institution to debit or credil
an account. Such term inclyles, but is not limited to, point-of-sale transfers, automaled leller machine
transactions, transfers initidled by telephons or other electronic device capable of communicating with
such financial institution, Avire translers, and automated clearinghouse transfers.

{K) “Electronic Signajure” means an “Electronic Signaturg” as defined in the UETA or E-SIGN, as
applicable.

{L} “E-SIGN" mean:
et seq.), as it may b

the Elestronic Signalures in Global and National Commerce Act (15 U.S.C. § 7001
amendad from time to time, or any applicable additional or successor legislation

age nsurance premiums in accordance with the provisions of Saction 11; and (v) Community
Dues, Fees, and Assessmeants it Lender requires that they be escrowed beginning al Loan
At any time during the Loan lerm.

" means the debt obligation evidenced by the Nole, plus interest, any prepayment charges,
penses, and late charges due under the Note, and all sums due under this Security Instrument.

Associalio
closing or,
{N) “Log
costs, g
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{0} “Loan Setvicer” means the entity that has the ¢contraciual right to receive Borrower's Periodic Pay,
ments ard any other payments made by Borrower, and administers the Loan on behalf of Lender. Logn
Servicer does not inciude a sub-servicer, which is an entity that may service the Loan on behalf ofdhe
Loan Servicer,
(P) “Miscellaneous Proceeds” mseans any compensation, settlement, award of damages, gr pro-
ceeds paid by any third parly (other than insurance proceeds paid under the coverages dgscribed
in Section 5} fer: (i} damage lo, or destruction of, the Proparty; (i) condemnation or other taking of all or
any part of the Property; (i) conveyance in lieu of condemnation; or (iv) misrapresentations A, or omis-
sions as to, the value and/or condition of the Property.
(@) “Mortgage Insurance” means insurance protecting Lender against the nonpaymeny of, or Default
on, the Loan.
(R) “Partial Payment” means any payment by Borrower, other than a voluntary prepdyment permitied
urider ihe Nole, which is léss than a lull outstanding Periodic Payment.
(S) “Periodic Payment” means the regularly scheduled amount due for (i) principél and interest under
the Note, plus (ii) any amounts under Section 3.
(T) “Property” means the property described below under the heading “TRANSFER OF RIGHTS IN
THE PROPERTY."
(U} “Rents” means all amounts received by or due Borrower in connection/ith the lease, use, and/or
occupancy of the Property by a party other than Borrower.
(V) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S £. § 2601 et seq.) and its imple-
menting regulation, Regulation X (12 C.FR, Part 1024), as they may b€ amended from fime 1o time, or
any additional or successor federal legislation or regulation that goveghs the same subject matler. When
used in this Security Instrument, “RESPA” refers 10 alf requirements and rastriclions that would apply
to a “federally related mortgage loan” even if the Loan does not gpalify as a “federally ralated mortgage
foan” under RESPA.
(W) “Successor in Interest of Borrower” means any party thét has taken title to the Property, whether
or nol that party has assumed Borrower’s obligations under/the Note and/for this Security Instrument.
{X) “UETA" means the Uniform Elsctronic Transactions Agf, as enacted by the jurisdiction in which the
Property is located, as it may be amended from time lo tighe, or any applicable additional or successor
legislation that governs the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) thefepayment of the Loan, and all renewals, extensions,
and modifications of the Note, and (ii) the performgaince of Bomower’s covenants and agreements under this
Security Instrument and the Note. For this purpbse, Borrower irrevocably grants and conveys to Trustee,
in trust, with power of sale, the following descybed property located in the County

of Skagit;

LOT 100, "PLAT OF SKAGIT HIGHLANPS DIVISION V (PHASE 2), " AS FER PLAY RECORDED
ON JANUARY 17, 2008, UNDER AUDITOR'S FILE NO. 200801170047, RECORDS OF SKAGIT
COUNTY, WASHINGTON,

SITUATE IN THE COUNTY OF SKAGIT, STATE OF WASHINGTON.

APN #: P127202 4948000100000

which currently hay the address of 5491 Buckhorn Way, Mount Vernon (Streel] [City]

Waghington 98273 (“Property Address"),

TOGETHER WITH all the improvements now or subsequently erected on the property, ‘mclyding
replacemenfs and additions (o the improvements on such property, all property rights, -ngludmg, w»lthout
limitation, All easements, appurtenances, royaities, mineral rights, oil or gas rights or profllg., water nght_a
and fixtuds now or subsequently a part of the property. All of the foregoing is referred 1o in this Security
Instrumgnt as the “Property”
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BORROWER REPRESENTS. WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfuily
owns and possesses the Proparty conveyad in this Securily Instrumant in fee simple or lawlully has the
right 1o use and occupy the Property under a leasehold estate; (i) Borrower has the right to geA
convey the Property or Borrower's leasehold inlerast in the Property; and (iii} the Property is
bersd, and not subject lo any other ownership interest in the Property, except for encumbsdnces and
ownership interests of record. Borrowsr warsrants genaerally the title 10 the Property and covenants and
agrees to defend the title to the Property against all claims and demands, subject to any efcumbrances
and ownership inlerests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for natienal use withl limited variations
and non-unitorm covenants that reflect specific Washinglon state requirements 1o gbnstitute a uniform
security instrument covering real proparty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interost, Escrow items, Prepayment Chatges, and Late Charges.
Borrower will pay each Periodic Payment when due. Borrower will also pAy any prepayment charges
and late charges due under the Note, and any cther amounts due underdhis Security Instrument. Pay-
ments due under the Note and this Security Instrument must be made £ U.S. currency. If any check or
other instrument received by Lender as paymant under the Note or thi§ Security Instrument is returned
to Lender unpaid, Lender may requira that any or all subsequent payfenis due under the Note and this
Security instrument be mads in one or more of the following forrgs, as selecled by Lender: (a) cash;
(b) money order; (¢} certified check, bank check, treasures’s chacksor cashier’s check, provided any such
check is drawn upon an institution whose deposits are insured by a U.S. federal agency, instrumentality,
or entity; or (d) Electrom¢ Fund Transfer.

Payments are deemed received by Lender when receiyed at the jocation designated in the Note
or at such other location as may be designated by Lendey/in accordance with the notice provisions in
Section 16. Lender may accep! or return any Partial Paymgnts inils sole discrelion pursuam o Section 2.

Any offset or claim that Borrower may have now or i the fulure against Lender will noi relieve Bor-
rower from making the full amount of all payments dug under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

2. Acceptance and Application of Paymenj$§ or Proceeds.

(a) Acceptance and Application of Partiay Payments. Lender may accept and either apply or
hold in suspense Partial Payments in its sole distretion in accordance with this Section 2. Lender is not
obligated to accept any Partial Payments or tg¢’apply any Partial Payments at the time such payments
are accepted, and also is not obligated 1o payf interest on such unapplied funds. Lender may hold such
unapplied funds until Borrower makes payrgent sufficient to cover a full Periodic Payment, at which time
the amount of the full Periodic Payment wiil be applied to the Loan. If Borrower does not make such a
payment within a reasonable psriod of tifhe, Lender will either apply such funds in accordance with this
Section 2 or return them to Borrower Af not applied earlier, Parlial Payments will be credited against
the totat amount dus under the LoanAn calculating the amount due in connection with any foreclosure
proceeding, payoft raquest, loan modification, or reinstatement. Lender may accept any payment insuf-
ficient 1o bring the Loan cument wijhout waiver of any rights under this Security Instrument or prejudice
10 its rights 1o refuse such paymehts in the future.

{b) Order of Application 4t Partial Payments and Periodic Payments. Except as olherwise
described in this Section 2, if Lender applies a payment, such payment will be applied to ¢ach Periodic
Payment in the order in whicl it became due, beginning with the oldest cutstanding Periodic Payment,
as follows: first to interest ahd then to principal due under the Note. and finally to Escrow ltems. If all
outstanding Periodic Payfents then due are paid in full, any payment amounts remaining may be
applied to late charges ghd to any amounts then due under this Securily Instrument. If all sums then
due under the Note and this Security Instrument are paid in full, any remaining payment amount may
be applied, in Lender’f sole discretion, to a future Periodic Payment or to reduce the principal balance
of the Note.

If Lender receiybs a payment from Borrower in the amount of one or more Periodic Payment; and
the amount of any/late charge dus for a delinquent Periodic Payment, the payment may be applied to
the delinquent payment and the late charge. ) )

When appiying payments, Lender will apply such payments in accordance wnlh Applucable Law.

{c) Volunjfary Prepayments. Voluntary prepayments will be applied as described in the Note.
ange to Payment Schedule. Any application of payments, insurance proceeds, or Miscel-
langous Profeeds ‘o principal due under the Note will not extend or pesipone the due date, or change
 of the Periodic Paymenits.
ands for Escrow Hems. o

{a) Escrow Requirement; Escrow ftems. Borrower must pay to Lender on the. day Periodic Pay-
ments #te due under the Note, until the Note is paid in full, a sum of money to provide 1pr payment of
amourits due for all Escrow ltems (the “Funds”). The amount of the Funds required 1o be paid each month

Initiats: 215 2
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may change during the lerm of the Loan. Borrower mus! promptly furnish te Lender all notices or invoic
of amounts to be paid under this Section 3.

Lender waives this obligation in writing. Lender may waive this obligation for any Escrow item 2
time. In the svent of such waiver, Borrower must pay dirsctly, when and where payable. the 3
due for any Escrow ltems subject to the waiver. If Lender has waived the requirement to pay Lgnder the
Funds for any or all Escrow Hems, Lender may require Borrower to provide proof of direct gayment of
those items within such time period as Lender may require. Borrower's obligation to make’such timely
payments and to provide proof of payment is deemed to be 3 covenant and agreement of Bbrrower under
this Security Instrument, If Borrower is obligated to pay Escrow llems directly pursuani fo a waiver, and
Borrower fails to pay timely the amount due for an Escrow Item, Lender may exercigh its righls under
Section 9 to pay such amount and Borrower will be obligaled to repay to Lender afiy such amount in
accordance with Section 9.

Lender may withdraw the waiver as to any or all Escrow items at any time by giving a nolice in accor-
dance with Section 16; upon such withdrawal, Borrower must pay to Lender alf Funds for such Escrow
ltams, and in such amounts, that are then required under this Section 3.

(c) Amount of Funds; Application of Funds. Lender may, al any timg, collect and held Funds in
an amount up to, but not in excess of, the maximum amount a lender can géquire under RESPA. Lendar
will estimate the amount of Funds due in accordance with Applicable Lay.

The Funds will be held in an institution whose deposits are insuredby a U.S. federal agency, instru-
mentality, or entity {including Lender, if Lender is an institution whgée deposits are so insured) or in
any Federal Home Loan Bank. Lender will apply the Funds to pay the Escrow [tems no laler than the
time specified under RESPA. Lender may not charge Borrower toy: (i) holding and applying the Funds;
(i1} annually analyzing the escrow account; or (iil) verifying the Eécrow ltems, unless Lender pays Bor-
rower interast on the Funds and Applicable Law permits Lander to make such a chargs. Unikess Lender
and Borrower agree in wiiting or Applicable Law requires inter@st to be paid on the Funds, Lender will not
be required to pay Borrower any interest or earnings on the Funds. Lender will give to Borrawer. without
charge, an annual accounting of the Funds as required by/RESPA.

{d) Surplus; Shortage and Deficiency of Funds. i/ accordance with RESPA, if there is a surplus
of Funds held in escrow, Lender will account to Barrogler for such surplus, If Borrower's Periodic Pay-
ment is delinquent by more than 30 days, Lender may retain the surplus in the escrow account for the
paymen! of the Escrow ltems unless prohibited by Agplicable Law. If there is a shortage or deficiency of
Funds heldin escrow, Lender will notity Borrower apd Borrower will pay to Lender the amcunt necessary
to make up the shortage or deficiency in accordghice with RESPA.

Upon payment in full of all sums secured bythis Security instrument, Lender will promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pa# (a) all taxes, assessments, charges, fines, and imposi-
tions atiributable to the Property which havgl priorily or may attain priority over this Securily Instrument,
(b} Isasehold payments or ground rents gh the Property. if any, and {¢) Community Association Dues.
Fees, and Assessments, if any. If any ofthese items are Escrow ltems, Borrower will pay (hem in the
manner provided in Section 3.

Borrower must promptly dischargg any lien that has priority or may attain priority over this Security
Instrument unless Borrower: (aa) agfees in writing 1o the payment of the obligation secured by the lien
in a manner acceptable to Lender/but only so long as Borrowar is performing under such agreement;
{bb) contests the lien in good faitll by, or defends against enforcement of the lien in, legal proceedings
which Lender determines, in its 30l discretion, operate to pravent the enforcement of the lien while those
proceedings are pending, but oply until such proceedings are concluded; or (cc) secures from the holder
of the lien an agreement satiffactory to Lender that subordinales the lien 1o this Security instrument
(collectively, the “Required Attions"). If Lender determines that any part of the Property is subject to a
lien that has priofity or may/attain priofity over this Security instrument and Borrower has not taken any
of the Required Actions iif regard to such lien, Lender may give Borsower a notice identifying the lien.
Within 10 days after the gale on which Lhat notice is given, Borrower must satisfy the lien of take one or

&

5. Proparty Insyirance. N
Hequirement; Coverages. Borrower must keep the improvements now exisling
of subsequently ergcted on the Property Insured against loss by fire, hazards included within the term
“axtended coveragh,” and any other hazards including, but not limited to, sarthquakes. winds, ar_'»d llqods,
for which Lender fquires insurance. Borrower must maintain the types of insurance Lender requires in the
amounts (including deductible levels) and for the periods that Lender requires. What Lender requires pur-
suant to the prgteding sentences can change during the term otA the Loan, and may exceed any munimum
coverage regyiired by Applicable Law. Barrower may choose the insurance carrier prov@ng the insurance,
subject to Lghder’s right to disapprove Bormower's choice, which right will notvbe exerqused unreasonably.

(b) Faflure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower
has failed/to maintain any of the required insurance coverages described aboye. Lender may obtain
insurancg coverage, at Lender's option and at Borrower's expense. Unless required by Applicable Law,
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Lender 15 under no obligation to advance premiums for, or to seek to reinstale, any prior lapsed cover
age obtained by Borrower. Lender is under no obligalion to purchase any particular type or amount &(
coverage and may select the provider of such insurance in its sole discretion. Before purchasing
coverage, Lender will notify Borrower if required to do so under Applicable Law. Any such coveragé
insure Lender, but might not protect Borrower, Borrower’s equily in the Property, or the conlentg’of the
Property, against any risk, hazard, or liability and might provide greater or lesser coverage Wan was
previously in effect. but not exceeding the coverage required under Section 5(a). Borrower ackpowledges
that the cost of the insurance coverage so obtained may significanlly exceed the cost of inglirance that
Borrower could have obtained. Any amounts disbursed by Lender for costs associated with reinstating
Borrower's insurance policy or with placing new insurance under this Section 5 will begéme additionat
debt of Borrower sacured by this Security Instrument. Thess amounts will bear intefest at the Nole
rate from the date of disbursement and will be payable, with such interest, upon notjCe from Lender to
Borrower requesting payment.

{c) Insurance Policies. All insurance policies required by Lender and reneytals ol such policies:
(i) will be subject to Lender's right to disapprove such policies; (i) must includg a standard mortgage
clause; and {iii) must name Lender as mortgagee and/or as an additional loss/payee. Lender will have
the right to hold the policies and renewal certificates. If Lender requires. Borwer will promplly give to
tender proof of paid premiums and renewal nalices. If Borrower obtains any form of insurance coverage,
not otherwise required by Lender. for damage 1o, or destruction of, the Propérty, such policy must include
a standard morlgage clause and must name Landar as mortgagee andjdr as an additional loss payee.

(d) Proof of Loss; Application of Proceeds. In the event of loss, Porrower must give prompt nolice
10 the insurance carriér and Lender, Lender may make proof of (oss if it made promptly by Borrower. Any
insurance proceeds, whether or not the underlying insurance was rgquired by Lender, will be applied to
restoration or repair of the Property, if Lendar deems the rostoratiof or repair to be economically feasible
and determines that Lender’s security will not be iessened by syth restoration or repair.

If the Propsrty is to be repaired or restored, Lender willdisburse from the insurance proceeds
any initial amounts that are necessary to begin the repair gr restoration, subject to any restrictions
applicable to Lender. During the subsequent repair and rgéloration period, Lender will have the nght
to hold such insurance proceeds until Lender has had/an opportunily to inspect such Property lo
ensure the work has been compleled to Lender's satisfiction {which may include satislying Lender's
minimum eligibility requirements for persons repairingfhe Property, including, but not limited to. ticens-
ing, bond, and insurance requirements) provided that such inspection must be undertaken prompily.
Lender may disburse proceeds for the repairs ang restoration in a single payment or in a series of
progress payments as the work is completed, depending on the size of the repair or restoration, the
terms of the repair agreement, and whether Bgrrower is in Default on the Loan. Lender may make
such disbursements dirscily 1o Borrower, lo thi parson repairing or restoring the Property, or payable
jointly to botni. Lender will not be required to gay Borrower any interest or earnings on such insurance
proceads unless Lender and Borrower aggée in writing or Applicable Law requires otherwise. Fees
for public adjusters, or other third parties/retained by Borrowser will not be paid out of the insurance
proceads and will be the sole obligation/bf Borrower.

If Lender deems the resloration or gépair not 1o be economically feasible or Lender's secunly would
bs lessened by such restoration or reflair, the insurance proceeds will be applied to the sums secured
by this Security Instrument, whethe/ or not ther due, with the excess, if any, paid to Borrower. Such
insurance proceeds will be applied/n the order that Partial Payments are applied in Section 2(b}.

(e) Insurance Settlements; Kssignment of Proceeds. If Borrower abandons the Property, Lender
may file, nsgoliate, and settle agy available insurance claim and related matters. If Borrower does nol
respond within 30 days to a nghice from Lender that the insurance carrier has offered 10 settle a claim,
then Lender may negotiate ag/d setile the claim. The 30-day period will begin when the notice is given.
1 either event. or if Lender gcguires the Property under Section 26 or othsrwise, Borrower is uncondi-
fionally assigning to Lendey (i) Borrower's rights o any insurance proceeds in an amount not 10 exceed
the amounls unpaid unde/ the Note and this Security Instrument, and (i) any other of Borrower's nlghts
(other than the right to agly refund of unearned premiums paid by Borrower) under all insurance policies
covering the Property, fo the extent that such rights are applicable o the coverage of the Property. If
Lender files, negotiatgh, or settles a claim, Borrower agrees that any insurance procagds may be made
payable diraclly to Lehder without the need to include Borrower as an additional loss payee. Lender may
use the insurance grocesds either 1o repair or restore the Property (as provided in Section 5(d)) or to
gld under the Note or this Securily Instrument, whether or not then due. _

8. Occupapicy. Borrower must occupy, establish, and use the Property as Borrower's principal
residence withigl 60 days after the execution of this Security Instrument and must continue 10 occupy
the Property ag Borrower's principal residence for at least one year after lhe_dale ol occupancy. unless
Lender otheryise agreses in writing, which consent will nc:t ble unreasonably withheld, or unless extenual-
j ircumsténces exist that are beyond Bomrower's control. . )

" c7,c Prdservation, Maintenance, and Protection of the Properly; Inspections. Borrower will not
destroy, dAmage. or impair the Property, altow the Property to deteriorate, or _conjmnl waste on the Prgp‘
erty. Whalther or not Borrower is residing in the Property, Borrower mus! maintain the Property in order
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to prevent the Properly from deteriorating or decreasing in value due lo ils condition. Unless Lende
determinas pursuant to Section 5 that repair or restoration is not economically feasible, Borrower
promptly repair the Property if damaged to avoid further deterioration or damage.

It msurance or condemnalion proceeds are paid 10 Lender in connection with damage 1o, or thé tak-
ing of, the Property, Bomower will be responsible for repairing or restoring the Property only if Le

a single payment or in & series of progress payments as the work is complsted, depending gn the size
of the repair or restoration, he terms of the repair agreement, and whether Borrower is in D4
Loan. Lender may make such disbursements directly o Borrower, to the person repaiting of restoring the
Property, or payable jointly to both. If the insurance or condemnation proceeds are not syfficient to repair
or restore the Property, Borower remains obligated 1o complele such repair or restorajdn.

Subject to Applicable Law, Lender may make reasonable entries upon and inspec§ibns of the Property
and/or may inspect the interior of the improvements on the Property.

8. Borrower's Loan Application. Borrower will be in Defaull if, during the/Loan application pro-
cess, Borrower or any persons or entities acting at Borrower's direction or with Borrower's knowledge or
consent gave materially lalse, misleading, or inaccurate information or slategients lo Lender {or failed
to provide Lender with material information) in connection with the Loan, iffi¢luding, but not timited to,
overstating Borrower’s income or assets, understating or failing to provide documentation of Borrower's
debt obligations and liabilities, and misrepresenting Borrower's occupancyf or intended occupancy of the
Property as Borrower's principal residence.

9, Protection of Lender’s Interest in the Property and Rights (nder this Security Instrument.

(e) Protection of Lender’s Interest. If: (i) Borrower fails to parfgrm the covenants and agreements
contained in this Security Instrument; {ii) there is a legal proceeding or goverameni order that might sig-
nificantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a
proceading in bankruptcy, probate. for condemnation or forfeiturgyfor enforcement of a lien that has priority
or may aftain priority over this Security Instrument, or to enfople laws or reguiations); or (il Lender rea-
sonably believes that Borrower has abandoned the Property! then Lender may do and pay for whatever
is reasonable or appropriate to protect Lender's interest in fhe Property and/or rights under this Security
Insteument, including protecting and/or assessing the valyé of the Property. and securing and/or repairing
the Property. Lender’s actions may include, but are notfimited to: (1) paying any sums secured by a lien
that has priority or may attain priority over this SecurityAristrument; (i) appearing in courl; and (I} paying:
(A} reasonable attorneys’ fees and costs, and otherfees and costs associated with the enforcement of
this Security Instrument, including but not limited/to foraclosure trustes and sherifi's feas and costs:
(B} property inspection and valuation fees, unlgss prohibited by Applicable Law: and (C) other fees
ingunied for the purpose of protecting Lender's jfiterest in the Property andfor righis under this Security
Instrument, including its secured position in a hankruptcy proceedng. Securing the Property includes, but
is not limited 10, exterior and interior inspectitns of the Proparly, entering the Property to make repairs,
changing locks, replacing or boarding up doors and windows, draining water from pipes, eiiminating
building or other code violations or dangefous conditions, and having utilities turned on or ofi. Alhough
L.ender may take action undér this Sectigh 9, Lender is not required o do 50 and is not under any duty or
obligation to do so. Lender will not be liaPle for not taking any or all actions authorized under this Section 9.

{b) Avoiding Foreclosure; Mitigating Losses. |f Borrower is in Default, Lander may work wilh
Borrower o avoid foreclosure and/gr mitigate Lender's potential losses, bul is nat obligated to do so
unless required by Applicable Law. Yender may take reasonablé aclions lo evaluate Borrowar for avaitable
alternatives to foreclosure, incluging, but not limited to, ebtaining credit reporls, tille reports, fitle insur
ance, propesty valuations, subogdination agreements, and third-party approvals. Borrower authorizes and
consents to these actions. Any £osts associated with such loss mitigation activities may be paid by Lender
and recovered from Borrowsf as described below in Section 9{c), unless prohibited by Applicable Law.

(c) Additional Amouplts Secured. Any amounts disbursed by Lender under this Section 9 will
become addilional debt offBorrower secured by this Security Instrument. These amounis may bear inter
est at the Mote rate frorg/the date of disbursement and will be payable, with such interast, upen notice
from Lender to Borrowgr requesting payment. _ ‘

{d) Leasehold Tgrms. if this Security Instrument is on a leasehold, Borrowe_;r will comply with all
the provistons of the/lease. Borrower will not surrender the leasehaid estale and interests conveyed or
terminate or cancefthe ground lease. Borrower will not, without the express writien consent of Lender,
alter or amend th¢/ ground lease. If Borrower acquires fee title to the Property, the teasehold and the fee
title will not merge unless Lender agrees to the merger in writing.
ent of Rents. ) ) .

(a) Assighmentof Rents. If the Property is leased 1o, used by, or occupied by a third party (“Tenant’),
Borrower is dncondilionally assigning and transferting to Lender any Rents, regardless of 1o whom the
ayable. Borrower aulhorizes Lender to collect the Rents, and agrees that each Tenant will
pay the Rénts 1o Lender. However, Borrower will receive the ﬂents unlfl (i) Lendar has given Eorrnwer
nolice ofDefaull pursuant to Section 26, and (i) Lender has given notice to the Tenant that the Rents
areto bd paid to Lender, This Section 10 constitutes an absolule assignment and not an assignment for
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(b) Notice of Detault. if Lender gives notice of Dsfault to Borrower: (i} all Rents received by Borrower
must be held by Borrower as trustae for the benefit of Lender only, to bé applied to the sums securgd by
tha Security Insirument; (iiy Lender will be entilled to collect and recaive all of the Rents; (jii} Bopfower
agress to instrucl each Tenant thal Tenant is to pay all Rents due and unpaid to Lender upon Lénder's
written demand to the Tenant; (iv} Borrower will ensure thal each Tenan! pays all Rents due 1o Lefider and
will take whatever action is necessary to collect such Rents if not paid to Lender; {v) unless Applicable
Law pravidas otherwise, all Rents collected by Lender will be applied first 10 the costs of takipg control of
and managing the Property and collecting the Rents, including, but not timited to, reasongble attorneys’
fees and cosis, receiver's fees, premiums on receiver's bonds, repair and maintenance cgsts, insurance
premiums, taxes, assessments, and olher charges on the Property, and then to any othgr sums secured
by this Security Instrument; {vi) Lender, or any judicially appointed receiver, will be ligble to account for
only those Rents actually received; and {vii) Lender will be entitied to have a receivgr appointed 1o lake
possession of and manage the Property and collect the Rents and profits deriv#gd from the Property
without any showing as to the inadaquacy of the Property as security.

(¢} Funds Paid by Lendey. If the Rents are not sufficient to cover the costg of taking control of and
managing the Property and of collacting the Rents, any funds paid by Lengér for such purposes will
becoms indsbtedness of Borrower to Lender secured by this Security Instryshent pursuant to Section 9.

{d) Limitation on Collection of Rents. Borrowsr may not collect any'of the Rents more than one
month in advance of the time when the Rents become due, except for sgcurity or similar deposits.

() No Other Assignment of Rents. Borrower represents, warrgfts, covenants, and agrees that
Bomrower has not signed any prior assignment of the Rents, witl not méke any further assignment of the
Rents, and has not performed, and will not perform, any act that colid prevent Lender from exarcising
its rights under this Security Inslrument.

(1) Control and Mainienance of the Property. Unless reglired by Applicable Law, Lender. or a
receiver appointed under Applicable Law, is not obligated to enter upon, take control of, or maintain the
Property before or after giving notice of Default 1o Borrower. Mowever, Lender, or a receiver appointed
under Applicable Law. may do 5o at any time when Borrowst is in Default, subject to Applicable Law.

{g) Additional Provisions. Any application of the Rentg'will not cure or waive any Default or invalidate
any other right or remedy of Lender. This Saction 10 doey/not rslieve Borrower of Borrower's obligations
under Seclion 6,

This Section 10 will terminate when all the sums 56

11. Mortgage Insurance.

{a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If
Lender required Mortgage Insurance as a conditign of making the Loan, Borrower will pay the premiums
required to maintain the Mortgage Insurance in £ffect. If Borrower was required 1o make separately des-
ignated payments toward the pramiums for Mgrigage Insurance. and (i) the Morigage Insurance cover-
age required by Lender ceases for any reasof to be available from the mortgage insurer that previously
provided such insurancs, or [ii) Lender dejérmines in its sole discretion that such morigage insurer is
no longer eligible 1o provide the MortgageAnsurance coverage required by Lender, Borrower wili pay the
premiums raquirad to obtain coverage sfibstantially equivalent to the Mortgage Insurance previously in
effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance praviously in
effect, from an alternate mortgage ingLrer selected by Lender.

It substantially equivalent Mortgage Insurance coverage is not available, Borrower will continue to
pay to Lender the amount of the geparately designated payments that were due when the insurance
coverage ceased to be in effect. LAnder will accept, use, and retain these paymenis as a non-refundable
loss reserve in lisu of Morigag# Insurance. Such loss reserve will be non-refundable, even when the
Loan is paid in fyll, and Lendgr will not be required 10 pay Borrower any intarest or earnings on such
loss teserve,

Lender will no longer reduire loss reserve payments it Mortgage insurance coverage (in the amount
and for the period that Lgnder requires) provided by an insurer selected by Lender again becomes
available, is obtained, agid Lender requires separately designated payments loward the premiums for
Mortgage Insurance.

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required
to maks separately gdesignated payments toward the premiums for Mortgage Insurance, Borrower will
pay the premiums rgquired to maintain Morigage Insurance in effect, or to provide a non-refundable loss
raserve, until Lenglar's requirement for Mortgage Insurance ends in accordance with any wrilten agree-
ment between Bbrrower and Lender providing for such termination or until termination is required by
Applicable Law/Nothing in this Section 11 affects Borrower’s obligation to pay interest at the Nole rate.

(b) Mortghge Insurance Agreements. Mortgage Insurance reimburses Lender for certain losses
Lender may ificur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance policy or coverage, ‘ .

Mortgige insurers evaluate their total risk on all such insurance in force from time to lime, and may
enter into/agreements with other parties that share or modity their risk, or reduce losses. These agree-
ments may require the mortgage insurer 10 make payments using any source of funds that the mortgage
insurey/may have available (which may include funds obtained from Mortgage Insurance premiums).

s
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As & result of these agrsements, Lender, another insurer, any reinsurer, any other enlity, of any
affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (of might
be characlerized as; a portion of Borrower's payments for Mortgage Insurance, in exchange lor sharing
or modilying the mortgage insurer’s risk, or reducing losses. Any such agresments will ngt: (i) altect
the amounts that Borrower has agreed to pay for Morigage Insurance. or any other terms Af the Loan;
(i) increase the amount Borrower will owe for Mortgage Insurance: (iii) entitle Borrower to Any refund; or
{iv) affect the rights Borrower has. if any, with respecl to the Mortgage Insurance underfhe Homeown-
ers Protection Act of 1998 (12 U.S.C. § 4901 et seq.), as it may ba amended from limé to time. or any
additional or successor federal legislation or regulation thal governs the same subjett matter (*HPA").
These rights under the HPA may include the right to receive certain disclosures, tofequest and obtain
cancellation of the Mortgage Insurance, to have the Mortgage Insurance termjhated automatically,
and/or to receive a refund of any Mortgage Insurance premiums that were unearged at the time of such
cancellation or termination.

12. Assignment and Application of Miscellaneous Proceeds; Forfei ’

(a) Assignment of Miscellaneous Proceeds, Borrower is unconditiogally assigning the right to
receive all Miscellaneous Proceeds to Lender and agrees that such amournys will be paid to Lender.

(b) Application of Miscellaneous Proceeds upon Damage to Property. If the Property is dam-
aged, any Miscellaneous Proceeds will be applied to restoration or repair gf the Property. if Lender deems
the restoration or repair to be sconomically feasible and Lendsr’s secupty wili not be lessened by such
restoration or repair. During such repair and restoration period, Lendgr will have the right to hold such
Miscelaneous Proceeds until Lender has had an opportunity o inspgct (he Property to ensure the work
has been completed to Lender's salisfaction (which may include salislying Lender’s minimum eligibility
requiremants for parsons repairing the Proparty, including, but notfimited to, licensing, bond, and insur-
ance requiremenis) provided that such inspection must be undériaken promptly. Lender may pay for
the repairs and restoration in a single disbursement or in a serjgs of progress payments as the work is
completed, depending on the size of the repair or restoration! the terms of the repair agreement, and
whether Borrower is in Defaull on the Loan, Lender may malké such disbursements directly to Borrower,
to tha person repairing or restoring the Properly, or payableg/ointly to both. Unlaess Lender and Borrower
agree inwriting or Applicable Law requires interest to be paid on such Miscallaneous Proceeds, Lender
will not be required to pay Borrower any interest or earniggs on such Miscellaneous Proceeds. If Lender
deems the restoration or repair not 1o be economicallyfeasible or Lender's security would be tessened
by such restoration or repair, the Miscellaneous Progeeds will be applied to the sums secured by this
Security Instrument, whether or not then due, willy'the excess, il any, paid 10 Borrower. Such Miscel-
laneous Procesds will be applied in the order that Partial Payments are applied in Section 2(b}.

(¢} Application of Misceilaneous Procegds upon Condemnation, Destruction, or Loss in
Value of the Property. In the event of a total tgking, destruction, or loss in value of the Property. all of
the Miscellanecus Proceeds will be applied tgf the sums secured by this Security Instrument. whether
or not then due, with the excess, if any, paidAoc Borrower.

In the event of a partial taking, destructjon, or loss in value of the Property {gach, a “Parlial Devalua-
tion™) where the fair market value of the Prgperty immediately before the Partial Devaluation is equal to or
greater than the amount of the sums seglired by this Security Instrument immediately before the Partial
Devaluation, a percentage of the MiscAllaneous Proceeds will be applied to the sums secured by this
Security Instrumeni unless Bowrower And Lender otherwise agree in writing. The amount of the Miscella-
neous Procesds that will be so appligh is determined by multiplying the tolal amount of the Miscellaneous
Proceeds by a percentage calculafed by taking (i) the total amourit of the sums secured immediately
before the Partial Devaluation, a@gg dividing it by (i} the lair markel value of the Property immediately
before the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid to Bosrower.

In the event of a Partial Defaluation where the fair market value of the Property immediately before
the Partial Devaluation is less Jhan the amount of the sums securedimmediately before the Partial Devalu-
ation, all of the Miscellaneoyk Proceeds will be applied to the sums secured by this Security Instrument,
whether or not the sums agh then due, unless Borrawer and Lender otherwise agree in writing.

(d) Settlement of Cjaims. Lender is authorized to collect and apply the Miscellaneous Proceed;»
gither to the sums securgd by this Securily Instrument, whether or not then due, or 10 restoration or repair
of the Property, it Borrgier (i) abandons the Property, or (i) fails to respond lo Lender within 30 days after
the date Lender notifighs Borrower that the Opposing Parly (as defined in the next senlence) offers to settle
a claim for damages/*Opposing Party” means the third parly that owes Borrowar the Miscellaneous Pro-
ceads or the party Against whom Berfower has a righi of action in regard to the Miscellanecus Proceeds,

(e} Proceedjhg Affecting Lender’s Interest in the Property. Borower willbe in Dgfault if any action
or proceeding bggins, whether civil or criminal, that, in Lender’s judgment, couiq resuft in lorfe!ture of the
Property or oler material impairment of Lender's interest in the Property or ngm; under this Sgcun;y
Instrument, Bérrower can cure such a Default and, if acceleration has occurred, reinstale as provided in
Section 20, by causing the action or proceeding to be dismissed wilh a luling that. in Lender's judgment,
precludes forfeiture of the Property or other material impairment of_Lender s interest in the Property or
rights undfer this Security Instrument. Borrower is unGOnditionqCIy assigning to Llen_der the proceeds of any
award of claim for damages that are attributable to the impairment of Lender's interast in the Property.
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which proceeds will be paid to Lender. All Miscellaneous Proceeds that are not applied 1o restoration/or
repair of the Property will be applied in the order that Partial Payments are applied in Section 2(b),
~ 13. Borrower Not Released; Forbearance by Lender Not a Waiver, Borrower or any Sugéessor
in Interest of Borrower will not be released from liability under this Securily Instrument if Lender/extends
the time for payment or modifias the amorlization of Ihe sums secured by this Securily IpStrument
Lender will not be required to commence proceedings against any Successor in Interest of Borrower or
19 refuse to extend time for payment or otherwise modity amortization of the sums securedby this Se&u-
rity Instrument, by reason of any demand made by the original Barrower or any Succesgors in Interest
of Barrower. Any forbearance by Lender in exercising ary right or remedy including, without limitation
!.ender‘s acceptance of payments from third persons, entities, or Successors in Intengst of Borrowsr o}
in amounts less than the amount then due, will nol be a waiver of, or preciuds the gfercise of. any right
or remedy by Lender.

) 14. Joint and Several Liability; Signatories; Successors and Assigns Bbund. Borrower's obli-
gations and liability under this Security Instrument will be joint and several. Hogever, any Borrower who
signs this Security Instrument but does not sign the Note: (a) signs this Securilf Instrument to mortgage.
grant, and convey such Borrower's interest in the Property under the terms/6f this Security Instrument;
{b} signs this Securily Instrument to waive any applicable inchoate righty’such as dower and curtesy'
and ary available homestead exemptions; (¢} signs this Securily Instrumeghl to assign any Miscellanecus
Proceeds, Rents, or other earnings from the Property to Lender: {d} is’nol personally obligated to pay
the sums due under the Note or this Security instrument; and (e) agroés that Lender and any olher Bor
rower can agree 1o extend, modify, lorbear, or make any accommaodgtions with regard to the terms of the
Note or this Security Instrument without such Borrower’s consent Znd without affecting such Borrower's
obligations under this Security [nstrument.

S‘ubleq lo'the provisions of Section 19, any Successor inAnterest of Borrower who assumes Bor-
rower's obllqahons under this Security Instrument in writing, 3fd is approved by Lender, will obtain all of
Borrower’s rights, opligations. and benefils under this Securjty Instrument. Borrower will not be released
from Bo_rrower‘s abligations and liability under this Securify Instrument unless Lender agrees to such
release in writing,

15. Loan Charges,

{a) Tax and Flood Determination Fees. Lender ghay require Borrower to pay (i) a one-lime charge
for a real estate tax verification and/or reporting serfice used by Lender in connection wilh this Loan,
and (ii} either (4) a one-time charge lor flood zone geterminalion, cerlification. and Iracking services, or
(B) a one-time cha_afge for flood zone determinatigh and certification services and subsequent charges
each time remappings or similar changes occur thiat reasonably might affect such determination or certifi-
cation. Borrower will also be responsible for the payment of any fees imposed by the Federal Emargency
Management Agency, o any successor ageyCy, at any lime during the Loan term, in connection with
any flood zone delerminalions.

(b) Default Charges. If permitted upfer Applicable Law, Lender may charge Borrower fees lor
services performed in connection with Bbrrower’s Defauit to protect Lender's interest in the Property
and rights under this Security Instrumenf, including: (i) reasonable atlorneys’ lees and costs; (i) property
inspection, and valuation fees; and (iiif other related fess.

(¢) Permissibility of Fees. In jégard to any other fees, the absence of express authority in this
Security Instrument to charge a spg(cific fee to Borrower should not be construed as a prohibition on the
charging of such fee. Lender may/not charge fees that are expressly prohibited by this Security Instry-:
ment or by Applicable Law.

(d) Savings Clause. If Apgllicable Law sets maximumloan charges, and thal law is linally inlerpreted
s0 lhat the interest or ather logn charges collected or to be collectedin connection with the Loan exceed
the permitted limits, then (i) ghy such loan charge will be reduced by the amount necessary to reduce the
¢harge to the permitted fimit, and (ii) any sums already collected from Borrower which exceeded permitted
limits witi be refunded to Borrower. Lender may make this refund by reducing the principal owed under
the Nole or by making ¢/ direct payment to Bormower. If a refund reduces principal, the reduction will be
treated as a partial prefayment without any prepayment charge {whelher or nota prepayment charge is
pravided for under thé Note}. To the extenl permitied by Applicable Law. Borrower's acceptance of any
such refund made b} direct paymeni to Borrower will constitute a waiver of any right of action Borrower
might have arising/out of such overcharge.

16. NoticesyBorrower’s Physical Addreas. All notices given by Borrower or Lender in connection
with this Securil Instrument must be in writing,

(a) Moticg's to Borrower. Unless Applicable Law requires a different method, any written notice 10
Borrower in gbnnection with this Security Instrument will be deemed 1o have been given 10 Borrower
when (i) mafled by first class mail, or (ii} aclually delivered to Borrower’s Notice Address (as defined in
Section 16§) below) if sent by means other than first class mail or Electronic Communication (as defined
in Section/ 16(h) baiow). Notice o any one Borrower will constitule notice to all Borrowers unless Appli-
cable Law expressly requires otherwise. It any notice 1o Borrower required by this Securily Instrument
is also fequired under Applicable Law, the Applicable Law requirsment will satisfy the corresponding
requirdmant under this Security Instrument.
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resend such communicalion 10 Borrower by first class mail or by other non-Electgdnic Communication.
Borrower may withdraw the agresment to receive Electronic Communications fgdm Lender al any time

(c) Borrower’s Notice Address. The address to which Lender will seng/Borrower nolice {"Natice
Address”) will be the Property Address unless Borrower has designated a different address by written
notice to Lender. i Lender and Borrower have agreed that notice may bé given by Electronic Com-
munication, then Borrower may designate an Electronic Address as liotice Address. Borrower will
promptly notify Lender of Borrower's change of Notice Address, incluging any changes to Borrower's
Electronic Address if desighated as Notice Address. If Lender specifigs a procedure for reporting Bor-
rower's change of Notice Address, then Borrower will report a change of Notice Address only through
that specified procedure.

(d) Notices to Lender. Any notice to Lendar will be given b{ delivering it or by mailing it by first
class mait lo Lender's address slated in this Securily Instrumentdnless Lender has designated another
address (including an Electronic Address) by notice to Borrowe/Any nolice in connection with this Secu-
fity Instrument will be deemed 1o have been given to Lenderbnly when actually received by Lender at
Lender's designated address (which may include an Electronfc Address). If any notice to Lender required
by this Securily Instrument is also required under Applicajfle Law, the Applicable Law requirement will
satisty the corresponding requirernent under this Security Insirument.

{e) Borrower's Physical Address. In addition to thé dasignated Notice Address, Borrower will pro-
vide Lender with the address where Borrower physically resides, if different from the Property Address,
and notify Lender whenever this address changes.

17. Goveming Law; Severability; Rules of Cohstruction. This Security Instrument is governed by
federal law and the law of the State of Washingtan. Al rights and obligations contained in this Security
Instrument are subject to any requirements ang limitations of Applicable Law. If any provision of this
Security Instrument or the Note conflicts with Applicable Law (i) such conflict will not affect other provi-
sions of this Security Instrument or the NoteAhat can be given effect without the conflicling provision,
and (it} such conflicting provision, to the eient possible, will be considered madified 1o comply with
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence should ngt be construed as a prohibition against agreement by contract.
Any action required under this Security Anstrument to be made in accordance with Applicable Law is to
be made in accordance with the Appligable Law in effect at the time the action is undertaken.

As used in this Security Instrumgnt: (a) words in the singular will mean and include the plural and
vice versa; (b) the word “may” give$ sole discretion wilhout any obligation to take any action; {(c) any
reference to "Section” in this docufent refers to Sections contained in this Securily Instrument unless
otherwise noted; and (d) the headlings and captions are inserted for convenience of reference and do
not define, limit, or describe the scope or intent of this Securily Instrument or any particular Seclion.
paragraph, or provision.

18. Borrower’s Copy. One Borrower will be given one copy of the Nole and of this Security
Instrument.

19. Transier of the Ppbperty or a Beneficial Interest in Borrower, For purposes of this Section 19
only, “Interest in the Propbriy” means any legal or beneficial interest in the Property, including. but not
limited to, those beneligial interests transferred in a bond for deed, contract for deed, instaliment sales
contraclt, or escrow agfeement, the intent of which is the transfer of litle by Borrower 10 a purchaser at
a future date.

If all or any parl/of the Properly or any Interest in the Property is sold or translerred (or it Borrower
is not a natural perfon and a beneficial interest in Borrower is sold or transferred) withoul Lender’s prior
written consent, iender may require immediate payment in full of all sums secured by this Security
Instrument. Howgver, Lender will not exercise this oplion if such exercise is prohibited by Applicable Law.

If Lender efarcises this option, Lender will give Borrower notice of acceleration, The notice will pro-
vide a period At not less than 30 days from the date the notice is given in accordance with Section 16
within which/Borrower must pay alf sums secured by this Security instrument, If Borrower fails to pay
these sumg/prior to, or upon, the expiration of this period, Lender may invoke any remeqies permitted
by this Segurity Instrument without further nolice or demand on Borrower and will be entitled to collecl'
all expenes incurred in pursuing such remedies, including. but not limited to: (a) reasonable atorneys
fees and costs; (b) proparty inspection and valuation fees; and (c) other fees incurred to protect Lender's
Interesf in the Property and/or rights under this Security Instrument.

Initiats: ﬁ"bﬁ_ﬁw%/;_
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20. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meets certain gbndi-
tiens, Borrower will have the right to reinstate the Loan and have enforcament of this Security Insifument
discontinued at any time up 1o the later of (a) five days before any foreciosure sale of lhe Prgperty, or
(b) such other period as Applicable Law might specify for the termination of Borrower’s right lo/reinslate,
This right to reinstate will nat apply in the case of acceleration under Section 19.
To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lefder alt sums
that then would be due under this Security Instrument and the Note as if no acceleratiol
(bb) cure any Default of any other covenants or agreements under this Security Instrufent or the Note.
(cc) pay all expenses incurred in enforcing this Security Instrument or the Note, includiig, but not limited

the sums secured by this Security Instrument or the Note, will continue uncl
Lender may require that Borrower pay such reinstatement sums and

deposits are insuted by a U.S. federal agency, instrumentality, or entity; of (ddd) Electronic Fund Transfer.
Upon Borrower's reinstatement of the Loan, this Security Instrumenyand obligations secured by this
Security Instrument witl remain fully effective as if no accelegration hald occurred.

21, Saie of Note. The Note or a partial interest in the Note, logsther with this Securily Instrument,
may be sold or otherwise transferred one or more times. Upon suclya sale o other transfer, all of Lenders
rights and obligations under this Security Instrument will convey to Lender's successors and assigns.

22, Loan Servicer. Lender may take any action permitted yhder this Security Instrument through the
Loan Servicer of another authorized representative, such as a slib-sarvicer. Borower understands that the
Loan Servicer or other autharized representative of Lender hasAhe right and authority to take any such action.

The Loan Servicer may change one or more timas dyfing the lerm of the Note. The Loan Servicer
may or may not be the holder of the Note. The Loan Segkicer has the right and authority ta: (a) collect
Periodic Payments and any other amounts due under thé Nole and this Security Instrument; (b) perform
any other mortgage loan servicing abligations; and (c) exercise any rights under the Note, this Security
Instrument, and Applicable Law on behalf of Lenderf there is a change of the Loan Servicer, Borrower
will be given written notice of the change which will state the name and address of the new Loan Ser-
vicer, the address 1o which payments should bemade, and any other information AESPA requires in
connection with a notice of transfer of servicing,

23. Notice of Grievance. Until Borrower of Lender has nolifiad the other party (in accordance with
Seclion 16) of an alleged breach and affordgd the other party a reasonable period after he giving of
such notice to take corrective action, neithey Borrower nor Lender may commence, join, or be joined 1o
any judiclal action (either as an individual ftigant or a member of a class) that (@) arises from the other
party's actions pursuant 1 this Security Jastrument or the Note, or (b) alleges that the other party has
breached any provision of this Security fnstrument or the Note, If Applicable Law provides a time period
that must elapse before cerlain aclion/can be taken, that time period will be desmed to be reasonable
for purposes of this Section 23. Thehotice of Dsfault given to Borower pursuant to Section 26(a) and
the notice of acceleration giver to Forrower pursuant to Section 19 will be deemed to satisty the notice
and opportunity 10 take comectivi

24, Hazardous Substanceg

{a) Definitions. As used j
where the Property is located

wastes by Environmental LA
toxic petroleum products, Joxic pesticides and herbicides, volatile solvents, materials containing asbestos
or formaldetyde, corrosje materials or agents, and radicactive materials; (iil} “Environmental Cleanup®
ction, remedial action, or removal action, as delined in Environmental Law: and
Condition” means a condition that can cause, contribute 1o, of ctherwise trigger

W,

(iv) an “Environments
an Environmental

{b) Restrictioyis on Use of Hazardous Substances. Bovower will not cause or permit the presence,
use, disposal, stofage, or release of any Hazardous Substances, or threalen to release any Hazardous
br in the Property. Borrower will not do, nor allow anyone else 1o do, anything affacting
the Property that: (i) violates Environmental Law: {ii) creales an Environmental Condilion; or iii} due to
the presence/ use, or release of a Hazardous Substance, creates a condilion that adversely affects or
could advergely affect the value of the Properly. The preceding two sentences will not apply 10 the pres-
ence, use,br storage on the Property of smal quantilies of Hazardous Substances thal are generaily
vecognizedl to be appropriate to normal residential uses and to maintenance of the Property (including.
but not lifhited to, hazardous substances in consumer praducls). ] ] _

{c) MNotices; Remedial Actions. Borower will promptly give Lender wrilten notice of: (i) any inves-
tigatiog, claim, demand, Jawsuit, or other action by any governmental or regulalory agency or private

Initials: M__g)%— o
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discharge, release, or threat of release of any Hazardous Substance; and (i} any condition cafsed by
the presence, uss, of release of a Hazardous Substancs that adversely affects the value of the Property.
If Borrower leamns, oris natified by any governmental or regutatory authority or any private parf, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessayy, Borrower
will promptly take all necessary remedial actions in accordance with Environmental Law. iothing in this
Securily instrument will create any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Signed with Borrower's Electronic Signature. It the Note evidencing the debt
for this Loan is electronic, Borrower acknowledges and represents to Lender that Borrgver: (a) expressty
consented and intended to sign the electronic Nota using an Electronic Signature agoplted by Borrower
(“Borrower’s Electronic Signature”) instead of signing a paper Note with Borrower'y'written pen and ink
signature; (b) did not withdraw Borrower's express consent to sign the electronic Wote using Borrower's
Electronic Signature; (c) understood that by signing the electronic Note using/Borrower's Electronic
Signature, Borrower promised 1o pay the debt evidenced by Ihe electronic lfote in accordance with
its terms; and (d) signed the electronic Note with Borrowar's Electronic Sigyfature with the intent and
understanding that by doing so, Borrower promised o pay the debt evidented by the electronic Note
in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covegnt and agree as follows:

26. Acceleration; Remedies.

{a) Notification of Default. Lender will give a notification of Dfaull to Borrower prior 1o accelera-
tion followmg Borrower's Dalault, except that such notification of Pefaull will not be sent when Lender
exercises its right under Section 19 unless Applicable Law provideg otherwise. The notification will specify,
in addition 1o any other information required by Applicable Law/i) the Default; (ii) the action required to
curs the Default; (i} a date, not less than 30 days (or as otheryfise specilied by Applicable Law) from the
date the nolification is given 1o Borrower, by which the Defaylt must be cured; (iv) that failure to cure the
Default on or belore the date specified in the notification mAy result in acceleration of the sums secured
by this Security Instrument and sale of the Property at pliblic auction; (v) Borrower's right to reinstate
after acceleration or commencement of the foreclosurefn accordance with Applicable law; and (vi) any
other matlers required to be included in the notificatiop by Applicable Law.

{b) Acceleration; Power of Sale; Expenses, If the Default is not cured on or before the date speci-
tiedin the notification, Lender, and in accordance with Applicable Law, may require immediate payment in
full of all sums secured by this Security Instrument without further demand and may invoke the power of
sale and/or any other remedies permitted by Appjicable Law. Lender will be entitied to coilect ail expenses
incurred in pursuing the remedies provided in tfis Section 26, including, but not timited 10: (i) reasonable
attorneys’ fees and costs, and other fees anll cosls associated with the enforcement of this Securily
Instrument, including but not limited to. foreglasure trustee’s and sherifi's fees and costs, and titls costs;
(ii) property inspection and valualion fees,Aand (i)} any other fees incurrad to protect Lender’s interest in
the Property andg/or rights under this Seglrity instrument unless prohibited by Applicable Law.

(c) Forgctosure Notices: Sale of Property. If Lender invokes the power of sale. Lender will send
notice to Trustes of the occurrence of gn event of Defaull and of Lendet's elaction to cause the Property
t0 be sold. Truslee and/or Lender willtake such action regarding any required notices and will give such
notices to Borrower and 10 other regipients as Applicable Law may require. At a time permitted. in accor-
dance with Applicable Law, and after publication of the notice of sale, Trustee, without further demand
on Borrowsr, will seil the Property at public auction to the highest bidder at the time and place and under
the terms designated in the nojice of sale in one or more parcels and in any order Trustee determines,
Trustee may postpone sale of the Property for a period or periods permitted by Applicable Law by public
announcement at the time afhd place fixed in the notice of sale. Lender or its designee may purchase
the Property at any sale.

{d) Trustee's Deed; Proceeds of Sale. Trustee will deliver to the purchaser a Trustee's deed con-
veying tha Property withgut any covenan! or warranty, expressed or impiied. The recitals in the Trustee’s
deed will be prima facigfevidence of the truth of the statements made in that deed. Trusiee will apply the
proceeds of the sale j# the following order: (i) to all expenses of the sale, including, but net limited 1o,
reasonabls Trustee's And attorneys’ fees and costs; (i) to all sums secured by this Security Instrument; and
(iii} the surplus, if agly, less the clerk’s filing fee, shall be deposited, together with all documenls required
under Applicable Jaw, with the clerk of the superior court of the county in which the sale took place.

27. Reconvgyance. Upon payment of ali sums secured by this Securily Insirument, Lender wilt
request Trusteg/to reconvey the Property and will surrender this Security Instrument and all Notes evi-
dencing the debt secured by this Security Instrumant to Trustee. Upon such request, Trustee will reconvey
the Propertyfvithout warranty to the person or persons legally entitled 1o it. Such person or parsons will
pay any regbrdalion costs and the Trustee's fee for preparing the reconveyance. . ]

28. Siibstitute Trustee. In accordance with Applicable Law, Lender may, from time to tims, by itself
or through the Loan Servicer, or any other authorizad representative, appoint a successor trustes to

|nmans:,§ﬂ%_u,‘;{M -
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any Trustee appointed under this Security Instrument who has ceased o act. Without conveygfice ol
the Propsrty, the successor frustee will succeed to all the rights, litle, power, and duties confergéd upon
Trustes in this Security Instrument and by Applicable Law.
29. Use of Praoperty. The Property is not used principally for agricultural purposes.
30, Attorneys’ Fees. Lender wifl be entitled 1o recover in any action or proceeding igf constyue or
enforce any term of this Security Instrument (a) its reasonable attorneys’ fees and cosgs, and (b) any
other fees and costs associated with the enforcement of this Security Instrument, includg’g but not limited
to, foreclosure trustee and sherift’s fees and costs and title costs. The term “altorneyg’ fees,” whenever
usad in this Security Instrument, includes without limitalion attorneys’ fees incurred by Lender in any
bankruptcy proceeding or on appeal.

ORAL AGREEMENTS OR QRAL COMIMITMENTS TO LOAN MONEY, E
TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE N
UNDER WASHINGTON LAW.

ND CREDIT, OR
ENFORCEABLE

BY SIGNING BELOW, Borrower accepts and agrees to the terms angl covenants contained in Lhis
Security Instrument and in any Rider signed by Borrower and recorded yith it.

6@‘6“% ]} 229~ 20D (Seal)

1CA LYN BRANGO-KIN DATE
M

JUSTIN ﬁw KNG —

STATE OF Ly dn mﬁbn

/7/2‘/%2_@%0
f 'DATE

COUNTY OF Sgﬁg I ss:

On this day personally appeared beforg me JESSICA LYN BRANCO-KING AND JUSTIN
MATTHEW KING to me known to be the individual partylparties described in and who
executed the within and foregoing instrughent, and acknowledged that he/sha/they signed the
same as his/her/their free and voluntary/act and deed, for the uses and purposes therein

mentioned, .
seal this _2°] day ofm.w—

GIVEN under my hand and offici

Notary Publiciin and for the State of
Washington, residing at 4 Y
My Appointment Expires on,

JENMIFER BRAZIL
Lender; HomeStreet Bgnk s ::o:rx :;:lk
. 4 ngton
NMLS ID: 417396 Commision s Seooms

Loan Originator: Jegéica Lorraine Santana

My C , i
NMLS ID: 57804 y Comm. Expires Jul 25, 2024

PR——Y

initials: Zlpe ___754? .
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MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. IDER
(MERS Rider)

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, /NC. RIDER
("MERS Rider”) is made this 28th day of December, 2022, and |# incorporated
into and amends and supplements the Deed of Trust or Mortgage Degd (the “Security
Instrument") of the same date given by the undersigned {ithe “Borrowér” whether there
are one or mose persons undersigned) to secure Borrower's Note 8
HomaeStreet Bank, a Washington State chartered bank

(“Lender”} of the same date and covering the Property describd in the Security Instru-
ment, which is localed at:
5431 Buckhorn Way, MountVernon, WA 98273.

In addition to the representations, warranties, covenanyé, and agreements made in the
Security Instrument, Borrower and Lender further covgénant and agree that the Security
Instrument is amended as follows:

A. DEFINITIONS
1. The DEFINITIONS section of the Security Instrument is amended as follows:
“Lender” is HomeStreet Bank.

Lender is a Washington State char{éred bank organized and exisling
under the laws of Washington. Lender's address is
601 Union Street Sulte 2000, Seaftie, WA 98101-2326.

Lender is the beneficiary under thls Security instrument. The term “Lender” includes
any successors and assigns of Lender,

“MERS” is Mortgage Electfonic Registration Systems, Inc. MERS is a separate
corporation that is the Nominbe for Lender and is acting solely for Lender. MERS
is organized and existing under the laws of Delaware, and has an address and
telephone number of £.0. Box 2026, Fiint, Mt 48501-2026, tel. (888) 679-MERS.
MERS is appointed as thg Nominee for Lender to exercise the tights, duties and
obligations of Lender as Lender may from time 10 time direct, inciuding but not limited
to appointing a succesgor lrustee, assigning, or raleasing, in whole or in part this
Security Instrument, fgreclosing or directing Trustee to institute foreclosure of this
Security Instrument, gf taking such other actions as Lender may deem necessary or
appropriate under this Security Instrument. The term “MERS” includes any successors
and assigns of MERS. This appointment will inure to and bind MERS, ils successors
and assigns, as well as Lender, until MERS’ Nominee interest is terminated.

2. The DEFINITIONS section of the Security Instrument is further amended to add
the following dgéfinition:

“Nomineg” maans one designaled 10 act for another as ils representative for a
limited purpgfse.
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B. TRANSFER OF RIGHTS IN THE PROPERTY
The TRANSFER OF RIGHTS IN THE PROPERTY section of the Secupily Instru-
ment is amended lo read as follows:
This Security Instrument secures 1o Lender (i) the repayment of ffe Loan, and

Borrower’s covenants and agreements under this Security Instrum,
For this purpose, Borrower irrevocably grants and conveys to Tr
power of sale, the following described property located in the
County of Skagit:

SITUATE IN THE COUNTY OF SKAGIT, STATE OF WXSHINGTON,
APN #: P127202 49480001000000

which currently has the address of 5491 Buckhorn Way, Mount
Vernon, (Street] [City]

WA 98273 (*Property Addr
{State) (Zip Code)

TOGETHER WITH alt the improvements now or subsequently erected on the
property, including replacementé and additions te the improvements on such prop-
erty, all property rights, including, without limitation, all easements, appurtenances,
royalties, mineral rights, oil op'gas rvights or profits, waler rights, and fixtures now or
subsequently a part of the pfoperty. All of the foregoing is referred to in this Security
Instrument as the “Property’

Lender, as the benefiglary under this Security Instrument, designates MERS as
the Nominge for Lender. Any notice required by Applicable Law or this Security Instru-
mant to be served on Lgnder must be served on MERS as the designated Nominee
for Lender. Borrower yhderstands and agrees that MERS, as the designated Nomi-
nee for Lender, has fhe right to exercise any or al interests granted by Borrower
to Lender, including! but not limited to, the right to foreciose and sell the Property;
and 1o take any attion required of Lendar including, but not limited 10, assign-
ing and releasing this Security Insirument, and substituting a successor trustee.

C. NOTICES; BORROWER'S PHYSICAL ADDRESS
Section 16 of the Security Instrument is amended to read as follows:
18. Noticgs; Borrower’s Physical Address. All notices given by Borrower or
Lender in ¢gnnaction with this Security Instrument must be in writing.
{a) Nojices to Borrower. Unless Applicable Law requires a different method,
any writteh nolice to Borrower in connection with this Security Instrument will be
deemed/ic have been given to Borrower when (i) mailed by first class mail, or
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option lo receive notices by first class mail or by other nol
instead of by Electronic Communication; and (iv) Lender otherwise comphes with
Applicable Law. Any nofice to Borrower sent by Elegffonic Communication in con-
nection with this Security Instrument will be deemedfo have been given 1o Borrower
when sent unless Lender becomes aware that suclf nolice is not delivered. i Lender

rower notice ("Nonce Address™} will be the Property Address unless Borrower has
designated a different address by wriltgn nofice to Lender. If Lendér and Borrower
have agreed thal notice may be givenby Electronic Communication, then Borrower
may designate an Electronic Addrgss as Notice Address. Borrower will promptiy
notify Lender of Borrower's changé of Notice Address, including any changes to
Borrowar's Electronic Address if gésignated as Notice Address. If Lender specifies
a procedure for reporting Borrower's change of Nolice Address, then Borrowar will
report a change of Notice Addgéss only through that specified procedure.

(d) Notices to Lender. Any/notice to {.ender will be given by delivering it or by mail-
ing it by first class mail to Lepter's address stated in this Security Instrument untess
Lender has designated ancjier address (including an Electronic Address) by notice to
Borrower. Any notice in co i i i i i
been given lo Lender onjf when actually received by Lender at Lender’s designated
address (which may inglude an Elecironic Address). If any notice to Lender required
by this Security Instrunfent is also required under Applicable Law, the Applicabla Law
requirement will satisj{ the corresponding requirement under this Security Instrument,

Borrower acknoivledges that any notice Borrower provides to Lender must also
be provided 10 MERS as Nominea for Lander until MERS’ Nominee interest is termi-
nated. Any notice/provided by Borrower in connection with this Security Instrument
will be deemed O have been given to MERS only when actually received by MERS.

{e) Borrowér's Physical Address. In addition to the designated Notice Address,
Borrower willprovide Lender with the address where Borrower physically resides, i

SectionZ1 of the Security Instrument is amended 10 read as follows:

21.Sale of Note. The Note or a partial interest in the Note, together with this
ty instrument, may be sold or otherwise transferred one or move times. Upon
a sale or other transfer, all of Lender’s rights and obligations under this Security

MEFS RIDER - Single Family - Fannie Mas/Freddis Mac UNIFORM INSTRUMENT
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Instrument will convay to Landear's succassors and assigns. Lender acknowied,
that until it directs MERS to assign MERS’s Nominee interest in this Security Ingtru-
ment, MERS remains the Nominee for Lender, with the authority to exercig the
rights of Lender.

E. SUBSTITUTE TRUSTEE
Section 28 of the Securlty instrument is amended (o read as follows:
28. Substitute Trustee. In accordance with Applicable Law, Lender or MERS

may from time to time appeoint a successor trustee to any Trustee gppolnted here-
under who has ceased to act. Without conveyance of the Property, the successor
trustee will succeed 0 all the title, power, and duties conferred dpon Trustee and
by Applicable Law.

BY SIGNING BELOW, Borrower accepts and agraes to the
contained in this MERS Rider.

rms and covenants

[ =220 (seal
DATE

= (S
ICALYN N [-] (_)

~ /f?‘é 3 (Seal)
i T DATE

JU, HEW KIN

MERS RIDER - Singls Family — Fannig b
Form 3138 072021
ICE Morigage Technology, nc.
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 28
December, 2022 and is incorporatad into and amends and supplements the
Mortgage, Mortgage Deed, Deed of Trust, or Security Deed (the “Security Instrument”)
of the same date, given by the undersigned (the “Borrower”) to secure Borrower's Note to
HomeStreet Bank, a Washington State chartered bank

day of

(the “Lender") of the same date and covering the Progerty described in the Security
Instrument and located at: 5491 Buckhorn Way, Mo{nt Vernon, WA 88273,

The Property includes, but is not limited to, & parcel of land improved with a dwelling,
together with other such parcels and certain gommon areas and facilities, as described in
COVENANTS, CONDITIONS AND RES

(the “Declaration").

The Property is a part of a plannedAmnit development known as HIGHLANDS

{the “PUD"). The Property alsg/includes Borrower's interest in the homeowners associa-
tion or equivalent entity ownigig or managing the commeon areas and facilities of the PUD
(the “Owners Association”) and the uses, benelfits, and proceeds of Borrower’s interest.

PUD COVENANTS. /n addition to the representations, warranties, covenants, and
agreements made in tie Security Instrument, Borrower and Lender further covenant

's Constituent Documents. The “Constituent Documenis” are the:
(i) Declaratigh; (ii) articles of incorporation, trustinstrument, or any equivaient docu-
ment whiclyf creates the Owners Association; and (jii) any by-laws or other rules or
regulation$ of the Owners Association. Borrower will promptly pay, when due, all
dues and assessments imposed pursuant to the Conslituent Documents.

MULTISFATE PLANNED UNIT DEVELOPMENT RIDER - Singls Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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B. Properly Insurance, So long as the Owners Association maintaing, with
a generally accepted insurance carrier, a “master” or “blanket” policy ins
Property which is satisfactory to Lender and which provides insurance cgverage in
the amounts (mcludmg deductlble levels), for the penods and againstdoss by fire,

Periodic Payment made to Lender consisting of the yearly premigm instaliments for
property insurance on the Property, and (ii} Borrower's obligaffon under Section 5
to maintain property insurance coverage on the Property is déemed satisfied to the
extent that the required coverage is provided by the Ownegé Association policy.

What Lender requires as a condition of this waiver cagl change during the term
of the loan.

Borrower will give Lender prompt notice of any lapge in required property insur-
ance coverage provided by the master or blanket pojcy.

In the event of a distribution of property insurange proceeds in lieu of restoration
or repair following a loss to the Property, or to cgfmmon areas and facilities of the
PUD, any proceeds payable to Borrower are hefeby assigned and will be paid to
Lender. Lender will apply the proceeds to the stims secured by the Security Instru-
ment, whether or not then due, with the excess, if any, paid o Borrower.

a

C. Public Liability Insurance. Borroyler will take such actions as may be rea-
sonable to insure that the Owners Association maintaing a public liability insurance
policy acceptable in form, amount, and/extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrowef in connection with any condemnation or other
taking of all or any part of the Pgdperty or the common areas and facilities of the
PUD, or for any conveyance in Jieu of condemnation, are hereby assigned and will
be paid to Lender, Such procgeds will be applied by Lender to the sums secured
by the Security Instrument ag provided in Section 12.

E. Lender’s Prior Cgnsent. Borrower will not, except after notice to Lender
and with Lender's prior written consent, either partition or subdivide the Property or
consent to: (i) the abangonment or termination of the PUD, except for abandonment
or termination required by law in the case of substantial destruction by fire or other
casualty or in the cgse of a taking by condemnation or eminent domain,; (ii} any

for the express be
assumption of seff-
would have the

then Lendgt may pay them. Any amounts disbursed by Lender under this paragraph F
will becoghe additional debt of Borrower secured by the Security Instrument. Unless
Borrowst and Lender agree to other terms of payment, these amounts will bear
interesf from the date of disbursement at the Note rate and will be payable, with
&t, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this PUD Rider.

P Pk 13- 29- pe2a (Seal)
JESSICA LYN BRANCOKING OS5 SATE
= ) /2/79%7 (Seal)
J HEW KING i DATE

MULTISTATE PLANNED UNIT OEVELOPMENT RIDER - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT,

Form 3150 0772021 nitials: =
Te L Inc. Page 3 of 3 F3150v2 1Rl 0322
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STATE OF WASHINGTON s
COUNTY OF SKAGIT COUNTY }

As Auditor of Skagit County County, | do hereby certify that the foregoing |, 4%
instrument s a true and correct copy of the original now on file et

in this office
IN WITNESS WHEREOF| | set mizhand and seal as Auditor of
Skagit County County thid Qi January, 2023.
Auditor huditorVi WL/]\./
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When recorded, return to:
HomeStreet Bank

Attn: Post Closing

801 Union Street Suite 2000
Seattle, WA 98101-2326
800-654-1075

Assessor's Parcel ar Account Number:  P127202 49480001000000
Abbreviated Legal Description: LT 100, PLAT OF SKAGIT HIGHLANDS DIV, V (PHASE 2)

[Include lot, block and plat or section, lownship and ranga]
Full legal description located on page 3 .

Trustee: Chicago Title Comparty of Washington

CHICAGO TITLE
b o (CLOEPXNT

LOAN #: 00011666596

[Space Above This Line For R; ing Data] [

DEED OF TRUST

[Min 1000472-0000143363-9 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined under
the caption TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11. 12, 16, 19, 24,
and 25. Cerlain rules regarding the usage of words used in this document are also provided in Section 17.

Parties

&A) “Borrower” is JESSICA LYN BRANCO-KING AND JUSTIN MATTHEW KING, A MARRIED
QUPLE

currently residing at 5491 Buckhorn Way, Mount Vernon, WA 98273,

Borrower is the trustor under this Security Instrument.
(B) “Lender"is HomeStreet Bank.

Lender is aWashington State chartered bank, organized and existing
under the laws of Washington. Lender’s address is 601 Union Street
Suite 2000, Seattle, WA 98101-2326.

Lender is the beneficiary under this Security Instrument. The term “"Lender” includes any successors
and assigns of Lender.

Initals: e S L Pph—
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LOAN #: 0001166696
(C) “Trustee™ is Chicago Title Company of Washington.

Trustee'’s address is 425 Commercial St, Mount Vernon, WA 98273.

The term “Trustee” includes any substitute/successor Trustes.

(D) "MERS” is the Mortgage Electronic Registration Systems, nc. Lender has appointed MERS as
the nominee for Lender for this Loan, and attached a MERS Rider to this Security tnstrument, to be
executed by Borrower, which further describes the relationship between Lender and MERS, and which
1s incorporated into and amends and supplements this Security Instrument.

Documents

(E) "Note™ means the promissory note dated December 28, 2022, and signed by sach Bomower who
Is legally abligated for the debt under that promissory note, that s in either (i) paper form, using Borrower’s
written pen and ink signature, or (ii) eleclronic form, using Borrower’s adopted Electronic Signature in
accordance with the UETA or E-SIGN, as applicable. The Note evidences the legal obligation of sach
Borrower who signed the Note to pay Lender FIVE HUNDRED NINE THOUSAND TWO HUNDRED
FIFTYANDNOI100"Q."Q!llhhkbl‘éﬁﬂaathﬁitti—tlﬁwtx*attltniitltfntantn
Dollars (U.S. $509,250.00 ) plus interest. Each Borrower who signed the Note has promised to pay
this debt in regular monthly payments and o pay the debt in full not fater than Jamuary 1, 2053

(F) “Riders” means all Riders to this Security [nstrument that are signed by Borrower. All such Riders
are incorporated into and deemed to be a part of this Security Instrument. The following Riders are to
be signed by Borrower [check box as applicable]:

[ Adjustable Rate Rider £ Condominium Rider " Second Home Rider
[0 1-4 Family Rider & Planned Unit Development Rider [ V.A. Rider
1 Other{s} [specify] " Mortgage Electronic Registration Systems, Inc. Rider

(G) “Security Instrument” means this document, which is dated December 28, 2022, together with
all Riders to this document.

Additional Definitions

(H) “Applicable Law™ means all controlling applicable federal, state, and local stalules, regulations,
ordinances, and adminisirative rules and orders (that have the effiect of law) as well as all applicable
final, non-appealable judicial opinions.

(1) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments,
and other charges that are imposed on Borrower or the Property by a condeminium association, home-
Qwners assaciation, or similar organization.

(J) “Default” means: (i) the failure to pay any Periodic Payment or any other amount secured by this
Security Instrument on the date itis due; (i) a breach of any representation, warranty, covenant, obligation,
or agreement in this Security Instrumnent; (iii) any materially false, misleading, or inacourats information
o1 statement to Lender provided by Borrower or any persons or entities acling at Borrower's direction or
with Borrower's knowledge or consent, or failure to provide Lender with material information in connec-
tion with the Loan, as described in Section 8; or (iv) any action or proceeding described in Section 12(e),
(K) “Electronic Fund Transfer” means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument. computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine transaclions. translers initiated by telephone or other electronic device capable of communical -
ing with such financial institution, wire transfers, and automaled clearinghouse transfers.

(L) “Electronic Signature” means an “Electonic Signature” as defined in the UETA or E-SIGN, as
applicable

(M) "E-SIGN” means the Electronic Signatures in Global and National Commerce Act (15 U.8.C. § 7001
et seq.), as it may be amended from time to time. or any applicable additional or successor legislation
that governs the same subject matter.

{N) “Escrow ltlems™ means: (i) taxes and assessments and other items that can attain priority over
this Security Instrument as a lien or encumbrance on the Property; (il) leasshold payments or ground
rents on the Property, if any; (iii) premiums for any and all insurance required by Lender under Section 5;
(iv) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the pay-
mentof Mortgage Insurance premiums in accordance with the provisions of Section 11; and (v) Community
Association Dues, Fees, and Assessments if Lender requires that they be escrowed beginning at Loan
closing or at any time during the Loan term,

s
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(0) “Loan” means the debt obligation evidenced by the Nots, plus interest. any prepayment charges,
costs, expenses, and iate charges due under the Note, and all sums due under this Security Instrument,
plus interest.
(P) “Loan Servicer” means the entity that has the contractual right to receive Borrower's Periodic Pay-
ments and any other payments made by Borrower, and administers the Loan on behalf of Lender. Loan
Servicer does notinclude a sub-servicer, which is an entity that may service the Loan on behalf of the
Loan Servicer.
(Q) “Miscellaneous Proceeds” means any compensation, setlement, award of damages, of pro-
ceeds paid by any third party (other than insurance proceeds paid under the coverages described
in Section 5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or
any part of the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omis-
sions as to, the value and/or condition of the Property.
(R) “Mortgage Insurance” means insurance prolecting Lender against the nonpayment of. or Default
on, the Loan.
(8) “Partial Payment” means any payment by Borrower, other than a voluntary prepayment permitted
under the Note, which is less than a full outstanding Periodic Payment.
(T) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under
the Note, plus (i) any amounts under Section 3,
(U} “Property” means the property described below under the heading “TRANSFER OF RIGHTS IN
THE PROPERTY.
(V) “Rents” means all amounts received by or due Borrower in connection with the lease, use, and/or
occupancy of the Property by a party other than Borrower.
(W) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. § 2601 ef seq.) and ils imple-
menting regulation, Reguiation X (12 C.F.R. Part 1024), as they may be amended from time to time, or
any additional or successor federal legislation or regulation that governs the same subject matter, When
used in this Security Instrument, “RESPA” refers to all requirements and restrictions that woutd apply
10 a ‘tederally related mortgage loan” even if the Loan does not qualify as a “federally related mortgage
loan” under RESPA,
(X) "Successor in Interest of Borrower" means any party that has taken title to the Property. whether
or not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.
(¥} “UETA” means the Uniform Electronic Transaclions Act, as enacted by the jurisdiction in which the
Property s located, as it may be amended from time to time, or any applicable additional or successor
legislation that governs the same subject matier.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i} the repayment of the Loan, and all renewals, extensions,
and modifications of the Note, and {ii) the performancs of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys 1o Trustee,
in trust, with power of sale, the following described property located in the County

of Skagit:

LOT 100, "PLAT OF SKAGIT HIGHLANDS DIVISION V (PHASE 2), " AS PER PLAT RECORDED
ON JANUARY 17, 2008, UNDER AUDITOR'S FILE NO. 200801170047, RECORDS OF SKAGIT
COUNTY, WASHINGTON.

SITUATE IN THE COUNTY OF SKAGIT, $TATE OF WASHINGTON.

APN#: P127202 49480001000000

which currently has the address of 5491 Buckhorn Way, Mount Vernon [Street] [City)

Washington 98273 (“Property Address™):
[Zip Code)

TOGETHER WITH all the improvements now or subsequently erected on the property, including
replacements and additions to the improvements on such property, all praperty rights, including, without
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limitation. all easements, appurtenances, royalties, minaral rights, oil or gas rights or profits, water rights,
and fixtures now or subsequently a part of the property. All of the foregoing is referred to in this Security
Instrument as the “Praperty.

BORROWER REPRESENTS. WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully
owns and possesses the Property conveyed in this Security Instrument in fee simple or lawfully has the
right to use and occupy the Property under a leasehold estate; (i) Borrower has the right to grant and
convey the Property or Borrower's leasehold interest in the Property: and (iii) the Property is unencum-
bered, and not subject ta any other ownership interest in the Praperty, except for encumbrances and
ownership interests of record. Borrower warrants generally the title to the Property and covenants and
agrees 10 defend the title to the Property against all claims and demands subject to any encumbrances
and ownership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT cembines uniform covenants for national use with limited variations
and non-uniform covenarnts that reflect specific Washinglon state requirements 1o constitute a uniform
security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower will pay each Periodic Payment when due. Borrower will also pay any prepayment charges
and late charges due under the Note. and any other amounts dus under this Security Instrument. Pay-
ments due under the Note and this Security Instrument must be made in U.S. currency. If any check or
other instrument received by Lender as payment under the Note or this Security Instrument is returned
to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this
Security Instrument be made in one or more of the following forms, as selected by Lender: (a) cash:
(b) money arder:; (c} certified check, bank check, treasurer's check, or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a U.S. federal agency. mstrumantality,
or entity; or (d) Electronic Fund Transfer,

Payments are deemed received by Lender when received at the location designated in the Note
or at such other tocation as may be designated by Lender in accordance with the notice provisions in
Section 16. Lender may accept or return any Parlial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against |_ender will not relieve Bor-
rower from making the full amount of all payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Procesds.

{a} Acceptance and Application of Partial Payments. Lender may accept and either apply or
hold in suspense Partial Payments in its sale discretion in accordance with this Section 2. Lender is not
obligated to accept any Partial Payments or to apply any Partial Payments at the time such payments
are accepled, and also is not obligated 10 pay interest on such unapplied tunds. Lender may hold such
unapplied funds until Borrower makes payment sufficient 1o cover a full Periodic Payment, at which lime
the amount of the full Periodic Payment will be applied to the Loan. It Borrower does not make such a
payment within a reasonable period of time. Lender will either apply such funds in accordance with this
Section 2 or return them to Borrower. If not applied sarlier, Parial Payments will be credited against
the total amount due under the Loan in calculating the amount due in connection with any foreclosure
proceeding. payoff request, loan modification, or reinstatement. Lender may accept any payment insut-
ficient to bring the Loan current without waiver of any rights under this Security Instrument or prejudice
to its rights to refuse such paymenis in the future

(b} Order of Application of Partial Payments and Periodic Payments. Except as otherwise
described in this Section 2, if Lender applies a payment, such payment will be applied to each Periodic
Payment in the arder in which it became due. beginning with the oldest outstanding Periodic Payment,
as follows: first to interest and then to principal due under the Note, and finally to Escrow items. If all
outstanding Pericdic Payments then due are paid in full, any payment amounts remaining may be
applied to late charges and to any amounts then due under this Security Instrument. If all sums then
due under the Note and this Security Instrument are paid in full, any remaining payment amount may
be applied. in Lender’s sole discretion. to a future Periodic Payment ar to reduce the principal balance
of the Note.

If Lander receives a payment from Borrower in the amount of one or more Periodic Payments and
the amount of any late charge due for a delinquent Pericdic Payment, the payment may be applied to
the delinquent payment and the late charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

(c) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

{d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscel-
laneous Proceeds 1o principal due under the Note will not extend or postpone the due date, or change
the amount, of tha Periodic Payments.
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3. Funds for Escrow ltems.

{a) Escrow Requirement; Escrow ltems. Borrower must pay 1o Lender on the day Periodic Pay-
ments are due under the Note, untit the Note is paid in full, 2 sum of money to provide for payment of
amounts due for all Eserow ems (the "Funds”). The amount of the Funds required to be paid each month
may change during the térm of the Loan. Borrower must promptly furnish to Lender all notices or invoises
of amounts to be paid under this Section 3.

{b) Payment of Funds; Waiver, Borrower must pay Lender the Funas for Escrow ltems unless Lender
waives this obligation in writing. Lender may waive this abligation for any Escrow Item al any time. in the
event of such waiver, Borrower must pay directly, when and where payable, the amounts due for any
Escrow [tems subject o the waiver. If Lender has waived the requirement to pay Lender the Funds for
any or all Escrow ltems, Lender may require Borrower to piovide proof of diract payment of those items
within such time period as Lender may require. Borrower's obligation to make such timely payments and
to provide proof of payment is deemed to be a covenant and agreement of Barrower under this Security
Instrument. If Borrower is obligated to pay Escrow Items directly pursuant to a waiver. and Borrower fails to
pay timely the amount due for an Escrow ltem, Lender may exercise its rights under Section 9 to pay such
amount and Borrower will be obligated 1o repay to Lender any such amount in accordance with Section 9.

Lender may withdraw the waiver as to any or all Escrow Hems at any time by giving a nolice in accor
dance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds for such Escrow
ltems, and in such amounts, that are then required under this Section 3.

{c) Amount of Funds; Application of Funds. Lender may. at any time, collect and hold Funds in
an amount up to, but not in excess of, the maximum amount a lender can require under RESPA. Lender
will estimate the amount of Funds due in accordance with Applicable Law.

The Funds will be held in an institution whose deposits are insured by a U.S. federal agency. instru-
mentality, or enfity (including Lender. if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender will apply the Funds to pay the Escrow Items no later than the
time specified under RESPA. Lender may not charge Borrower for: (i) holding and applying the Funds;
(i) annually analyzing the escrow account; or (iii) verifying the Escrow ltems, unless Lender pays Bor
rower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless Lender
and Borrower agree in writing or Applicable Law requires intarest 1o be paid on the Funds, Lender will not
be required to pay Borrower any interest or arnings on the Funds. Lender will give to Borrower, without
charge. an annual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a surplus
of Funds held in escrow, Lender will account to Borrowsr for such surplus. if Boriower's Periodic Pay-
ment is delinquent by more than 30 days, Lender may retain the surplus in the eserow account for the
payment of the Escrow Items unless prohibited by Applicable Law. If there is a shortage or deficiency of
Funds held in escrow, Lender will notify Borrower and Borrawer will pay to Lender the amount necessary
to make up the shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, Lender will promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and imposi-
tions attributable to the Property which have priority or may attain priority over this Security Instrument,
(b} leasehold payments or ground rents on the Property, it any. and (¢} Community Association Dues,
Fees, and Assessments, if any. If any of these items are Escrow Items, Borrower will pay them in the
manner provided in Section 3.

Borrower must promplly discharge any lien that has priority or may attain priority over this Security
Instrument unless Borrower: (aa) agrees in writing to the payment of the obligation secured by the lien
in a manner acceptable to Lender, bul only so long as Borrower is performing under such agreement:
(bb) contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which Lender determines, in its sole discretion, aperate to prevent the enforcement of the lien while those
proceedings are pending, but only until such proceedings are concluded; or {cc) secures from the holder
of the lien an agreement satisfactory to Lender that subordinates the lien to this Security Instrument
{collectively, the “Required Actions™). It Lender determines that any part of the Property is subject to a
fien that has priority or may attain priofity over this Security Instrument and Borrower has not taken any
of the Required Actions in regard to such lien, Lender may give Borrower a notice identifying the Fien.
Within 10 days aftet the date on which that notice is given, Borrower must salisfy the lien or take one or
more of the Required Actions.

5. Property insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the impravements now existing
or subsequently erected on the Property insured against loss by fire, hazards included within the term
"extended coverage,” and any other hazards including, but not limited to, earthquakes, winds, and floods,
for which Lender requires insurance. Borrower must maintain the types of insurance Lender requires in the
amounts {including deductible levels) and for the periods that Lender requires. What Lender requires pur-
suant to the preceding sentences can change during the term of the Loaan, and may excead any minimun
coverage required by Applicable Law. Borrower may choose the insurance carrier providing the insurance,
subject to Lender's right to disapprove Borrower's choice, which right will not be exercised unreasonably.
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(b) Failure to Maintain Insurance. If Lender has a reasonable basis ‘o believe that Borrower
has failed to maintain any of the required insurance coverages described above, Lender may oblain
insurance caverage, at Lender’s option and at Borrower's expense, Unless required by Applicable Law,
Lender is under no obligation to advance premiums for, or to seek 1o reinstate, any prior lapsed cover-
age obtained by Borrower. Lender is under no obligation to purchase any particular type or amount of
coverage and may select the provider of such insurance in its sole discretion. Before purchasing such
coverage, Lender will notity Borrower if required to do so under Applicable Law. Any such coverage will
insure Lender, but might not protect Borrower, Borrower's equity in the Praperty, or the contents of the
Praperty, against any risk, hazard, or liability and might provide greater or lasser coverage than was
previously in effect, but not exceeding the coverage required under Section 5(a). Borrower acknowledges
that the cost of the insurance coverage so obtained may significantly exceed the cost of insurance that
Borrower could have obtained. Any amounts disbursed by Lender for costs associated with reinstating
Borrawer's insurance policy or with placing new insurancs under this Section 5 will become additional
debt of Borrower secured by this Security Instrument, These amounis will bear interest at the Note
rate from the date of disbursement and will be payable, with such interest. upon notice from Lender fo
Borrower requesting payment,

(c) Insurance Policies. All insurance policies required by Lender and renewals of such policies:
(i) will be subject to Lender's right to disapprove such policies; (i) must include a standard mortgage
clause; and (ili) must name Lender as mortgagee and/or as an additional loss payee. Lender will have
the right to hold the policies and renewal certilicates. If Lender requires, Borrower will promptly give to
Lender proof of paid premiums and renewal notices. i Borrower obtaing any form of insurance coverage,
nototherwise required by Lender, for damage to, or destruction of, the Property, such policy mustinclude
a standard mortgage clause and must name Lender as mortgagee and/or as an additional loss payee.

(d) Proof of Loss; Application of Proceeds. In the evert of loss, Barrowar must give prompt notice
to the insurance carrier and Lender. Lender may make proof of loss it not made pramptly by Borrower. Any
insurance proceeds. whether or not the underlying insurance was required by Lender. will be applied to
restoration or repair of the Property. if Lender deems the restoration o repair to be economnically leasibfe
and determines that Lender's security will not be lessened by such restoration of repair.

If the Property is to be repaired or restored, Lender will disburse from the insurance proceeds
any initial amounts that are necessary lo begin the repair or restoration, subject 1o any restrictions
applicable to Lender. During the subsequent repair and restoration period, Lender will have the right
to hold such insurance proceeds until Lender has had an opportunity to inspect such Property 1o
ensure the work has been completed to Lender’s satisfaction (which may include satisfying Lender's
minimum eligibility requiremants for persons repairing the Property, including, but not limited to, licens-
ing, bond, and insurance requirements) provided that such inspaction must be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed, depending on the size of the repair or restoration, the
terms of the repair agreement, and whether Borrower is in Default on the Loan. Lender may make
such disbursements direclly to Borrower. to the person repairing or restoring the Praperty, or payable
jointly to bath. Lender will not be required to pay Borrower any interest or earnin 9s on such insurance
proceeds unless Lender and Borrower agree in writing or Applicable Law requires otherwise. Fees
for public adjusters, or other third parties, retained by Borrower will not be paid out of the insurance
proceeds and will be the sole obligation of Borrower.

It Lender deems the restoration of repair not to be ecenomically feasible or Lender’s security would
be lessened by such restoration or repair, the insurance proceeds will be applied to the sums secured
by this Security Instrument, whether or not then due, with the excess, it any, paid to Borrower. Such
insurance proceeds will be applied in the order that Partial Payments are applied in Section 2(b).

{e) Insurance Settlements: Assignment of Proceeds. If Borrower abandons the Property, Lender
may file, negotiate, and settle any available insurance claim and related matters. If Barrower does not
respond within 30 days to a notice from Lender that the insurance carrier has offered to setile a claim,
then Lender may negotiate and settle the claim. The 30-day period will begin when the nolice is given.
In either event, or if Lender acquires the Property under Section 26 or otherwise, Borrower is ungondi-
tionally assigning to Lender (i) Borrower's rights 1o any insurance proceeds in an amount not to éxceed
the amounts unpaid under the Note and this Security Instrument, and (i) any other of Borrower's rights
{other than the right to any refund of unearned premiums paid by Borrower) under all insurance policies.
covering the Property, to the extent that such rights are applicable to the coverage of the Property. If
Lender files, negotiates. or settles a claim, Borrower agrees that any insurance proceeds may be made
payable directly to Lender without the need to include Borrower as an additional loss payee. Lender may
use the insuranca proceeds either 1o repair or restore the Property (as provided in Section 5(d)) or to
pay amounts unpaid under the Note or this Security Instrument, whether or not lher due.

6. Occupancy. Borrower must occupy, establish, and use the Property as Borrower’s principat
residence within 60 days after the execution of this Security Instrument and must continue 1o occupy
the Property as Borrower's principal residence for at least one year after the date of 6ccupancy, unless
Lender otherwise agrees in writing, which consent will not be unreasonably withheld, or unless extenual-

ing circumstances exist that are beyond Borrower’s conirol.
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7. Preservation, Maintenance, and Protection of the Property; Inspections. Borrower will not
destroy, damage, or impair the Property, allow the Property lo deteriorate, or commit waste on the Prop-
erty. Whether or not Borrower is residing in the Property, Borrower must maintain the Property in order
to prevent the Property from deteriorating or decreasing in value due to its condition. Unless Lender
determines pursuant to Section 5 that repair or restoration is not economically feasible, Borrower will
promptly repair the Property if damaged to avoid further detsrioration or damage,

Itinsurance or condemnation proceeds are paid to Lender in connection with damage to, or the lak-
ing of, the Property, Borrower will be responisible for repairing or restoring the Property only if Lender has
released proceeds for such purpases. Lender may disburse proceeds tor the repairs and restoration in
a single payment or in & series of progress payments as the work is completed, depending on the size
of the repair or restoration, the terms of the Tepair agreement, and whether Borrower is in Default on the
Loan. Lender may make such disbursements directly to Borrower, to the person repairing or restoring the
Property, or payable jointly to bath. If the insurance or condemnation proceeds are not sufficient to repair
or restore the Property. Borrower remains obligated to complete such repair or restoration.

Subject to Applicable Law, Lender may make reasonable entries upon and inspections of the Property
andfor may inspect the interior of the improvements on the Property.

8. Borrower’s Loan Application. Borrawer will be in Default if. during the Loan application pro-
cess. Borrower or any persons or entities acting at Borrower's direction or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statements ta Lender {or failed
to provide Lender with material information) in connection with the Loan, including, but not limited to,
overstating Borrower's income or assets. understating or failing to provide documentation of Borrower's
debt cbligations and liabilities, and misrepresenting Borrower's accupancey or intended occupancy of the
Property as Borrower's principal rasidence.

9. Prolection of Lender's Interest in the Property and Rights Under this Security Instrument.

(a) Protection of Lender’s Interest. If: (i) Borrower fails to perform the covenants and agreements
contained in this Security Instrument: (i} there is a legal proceeding or government arder that might sig-
nificantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptey. probate, for condemnation or forteiture. for enforcement ot a lien that has priority
or may attain priority over this Security Instrument, or to enforce laws or regulations); or {iii) Lender rea-
sonably belives that Borrower has abandoned the Property, then Lender may do and pay for whatever
is reasonable or apprapriate to protect Lenders interestin the Property and/or rights under this Security
Instrument, including protecting and/or assessing Ihe valkse of the Property, and securing and/or repairing
the Property, Lender's actions may include, but are not limited to: (1) paying any sums secured by a lien
that has priority or may attain priority over this Sacurity Instrument; (1Y appearing in court; and (IIl) paying:
(A} reasonable attorneys' fees and costs, and other fees and costs associated with the enforcement of
this Security Instrument, including but not limited to foreclosure trustee and sheriff's fees and costs:
(B) property inspection and valuation fees, unless prohibited by Applicable Law: and (C) other fees
incurred for the purpose of protecting Lender's interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes, but
18 not limited to, exterior and interior inspections of the Property, entering the Property 1o make repairs.
changing locks, replacing or boarding up doors and windows, draining water fram pipes, eliminating
building or other code violations or dangerous conditions, and having utilities turned on or of. Although
Lender may take action under this Section 8, Lender is not required to do s and is not under any duty or
obligation to do so. Lender will not be liable for not taking any or all actions authorized under this Section 9.

(b} Avoiding Foreclosure; Mitigating Losses, if Borrower is in Default, Lender may work with
Bormrower 1o avoid foreclosure and/or mitigate Lender’s potential losses, but is not obligated to do so
unless required by Applicable Law. Lender may take reasonable actions to evaluate Borrower for available
alternatives to foreclosure, including, but not limited to, oblaining credit reports, title reports, title insur-
ance, property valuations, subordination agreements, and third-party approvals. Borrower authorizes and
consents to these actions. Any costs associated with such loss mitigation activilies may be paid by Lender
and recovered trom Borrower as described below in Section 9(c), uniess prohibited by Applicable Law.

(c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will
become additional dlebt of Berrower secured by this Security Instrument. These amounts may bear inter-
est at the Note rate from the date of disbursement and will be payable, with such interest, upon notice
from Lender to Borrower requesting payment.

(d) Leasehold Terms. If this Security Instrument is on a leasehold, Borrower will comply with all
the provisions of the lease. Borrower will not surrender the leasehold estate and interests conveyed or
terminate or cancel the ground lease. Borrower will not, withaut the express written consent of Lender,
alter or amend the ground lease. If Borrower acquires fee title ta the Property, the leasehold and the fee
title will not merge uniess Lender agrees ta the merger in writing.

10. Assignment of Rents.

{a) Assignment of Rents. If the Property is leased to, used by, or occupied by a third party (“Tenant”),
Borrower is unconditionally assigning and transfering to Lender any Rents, regardiess of to whom the
Rents are payable. Borrower authorizes Lender to collect the Rents, and agrees ihat each Tenant will
pay the Rents to Lender. However, Borrowsr will receive the Rents until (i) Lender has given Borrower
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notice of Default pursuant to Section 26, and (i) Lender has given notice to the Tenant that the Rents
are o be paid to Lender. This Section 10 constitutes an absolute assignment and not an assignment for
additional security only.

(b} Notice of Detault. If Lender gives notice of Default to Borrower: (i) all Rents received by Borrower
must be held by Borrower as trustee for the benefit of Lender only. to be applied to the sums secured by
the Security Instrument; (i) Lender will be entitled to collect and receive all of the Rents; (i} Borrower
agrees 1o instiuct each Tenant that Tenant is to pay all Rents due and unpaid to Lender upon Lender’s
written demand to the Tenant; (iv) Borrower will ensure that each Tenant pays all Rents due to Lender and
will take whatever action is necessary to collect such Rents if not paid to Lender; (v) unless Applicable
Law provides otherwise, all Rents collected by Lender will be applied first to the costs of taking control of
and managing the Property and collecting the Rents, including, but not fimited to, reasonable atiorneys’
fees and costs, recaiver’s fees, premiums on receiver's bonds, repair and maintenance costs, insurance
premiums, taxes, assessments, and other charges on the Property, and then to any other sums secured
by this Security Instirument; {vi) Lender, or any judicially appointed receiver, will be liable to account for
only those Rents actually received: and (vii) Lender will be entitied to have a receiver appointad 1o take
possession of and manage the Property and collect the Aents and profits derived from the Property
without any showing as to the inadequacy of the Property as security

(¢) Funds Paid by Lender. If the Rents are not sufficient ta caver the costs of taking control of and
managing the Property and of collecting the Rents, any funds paid by Lender for such purposes will
become indebtedness of Borrower to Lender sacured by this Security Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than ong
month in advance of the time when the Rents become due. except for security or similar depasits.

(2) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that
Borrower has not signed any prior assignment of the Rents, will not make any further assignment of the
Rents. and has not performed, and will not perform, any act that could prevent Lender from exercising
its rights under this Security Instrument.

{f) Control and Maintenance of the Property. Unless required by Applicablg Law, Lender, or a
feceiver appointed under Applicable Law, is not obligated to enter upon, take control of, or maintain the
Property before or after giving notice of Default to Borrower. However, Lender, or a receiver appointed
under Applicable Law, may do so at any time when Borrower is in De‘ault, subject to Applicable Law.

{9) Additional Provisions. Any application ot the Rents will not cure or waive any Default or invalidate
any ather right o remedy of Lender. This Section 10 does not relieve Borrower of Borrower’s ohligations
under Seclion 6,

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance.

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If
Lender required Morigage Insurance as a condition of making the Loan, Borrower will pay the premiums
required to maintain the Mortgage Insurance in effect. Il Borrower was required to make separately des-
ignated payments toward the premiums for Mortgage Insuranice, and (i) the Morigage Insurance cover-
age required by Lender ceases for any reason 1o be availablg from the mortgage insurer that previously
provided such insurance, or (i) Lender determines in its sole discretion that such morlgage insurer is
no longer eligible to provide the Mortgage Insurance coverage required by Lender, Barrower will pay the
premiums raqtired o abtain coverage substantially equivalent to the Mortgage Insurance previously in
effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect. from an alternate mortgage insurer selecied by Lender.

If substantially equivalent Mortgage Insurance coverage is not available, Borrower will continue to pay
1o Lender the amount of the separately designated payments that were due when the insurance cover
age ceased to be in effect. Lendsr will accept, use, and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Such loss reserve will be non-rafundable, even when the Loan is
paid in full, and Lender will not be required to pay Borrower any interest or earnings on such 1oss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available. is obtained, and Lender requires separately designaled payments toward the premiums for
Mortgage Insurance.

It Lender required Morigage insurance as a condition of making the Loan and Borrewer was required
1o make separately desighated payments toward the premiums for Mortgage Insurance, Borrower will
pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Morigage Insurance ends in aceardance with any written agree-
ment between Borrower and Lander providing for such termination or until termination is required by
Applicable Law. Nothing in this Section 11 affects Borrower's obligation to pay inferest at the Note rate.

(b) Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for certain losses
Lender may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance policy or coverage.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and
may enter into agreements with other parties that share or modify therr risk, or reduce losses. These
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agreements may require the mortgage insurer to make payments using any source of funds that the mort-
gage insurer may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, another insurer, any reinsurer, any other entity, or any
affitiate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or might
be characlerized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing
or modifying the mortgage insurer's risk, or reducing losses. Any such agreements will not- (i) affect
the amounts that Borrower has agreed to pay for Mortgage Insurance, or any other terms of the Loan;
(ii} increase the amount Borrower will owe for Mortgage Insurance; (iii) entitle Borrower to any refund; or
(iv) affect the rights Borrower has, it any, with respect to the Martgage Insurance under the Homeown-
ers Protection Act of 1998 {12 U.5.C. § 4901 ¢t seq.}, as it may be amended from time to time, or any
additional or successor federal legislation or regulation that governs the same subject matter (*HPA").
These rights under the HPA may include the right to receive certain disclosures, to request and obtain
cancellation of the Mortgage Insurance, to have the Morlgage Insurance terminated automatically,
andfor to receive a refund of any Mortgage (nsurance premiums that were unearmed at the time of such
cancellalion or termination.

12. Assignment and Application of Miscellaneous Proceeds; Forfeiture.

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigning the right to
receive all Miscellaneous Proceeds to Lender and agrees thal such amounts will be paid to Lender.

(b} Application of Misceltaneous Proceeds upon Damage to Property. If the Properly is dam-
aged, any Miscellaneous Proceeds will be applied to restoration or repair of the Property, if Lender deems
the restoration or repair to be economically feasible and Lender's security will not be lessened by such
restoration or repair. During such repair and restoration period, Lender will have the right to hold such
Miscellaneous Proceeds until Lender has had an opportunity to inspect the Property ta ensure the work
has been completed 1o Lender’s satisfaction (which may include satisfying Lender's minimurm eligibility
requirements for persons repairing the Property, including, but not limited to, licensing, bond, and insur-
ance requiraments) provided that such inspection must be undertaken promptly. Lender may pay for
the repairs and restoration in a single disbursement or in a series of progress payments as the work is
cempleted, depending on the size of the repair or restoration, the terms of the repair agreement, and
whether Borrower is in Default on the Loan. Lender may make such disbursements directly to Borrower,
to the person repairing or restoring the Property, or payable jointly te both. Uriless Lender and Borrower
agree in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds. Lender
will not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If Lender
deems the restoration or repair not to bie economically feasible or Lender's security would be lessened
by such restaration or repair, the Miscellaneous Proceeds will be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscel-
taneous Proceeds will be applied in the order thal Partial Payments are applied in Section 2(b).

(c) Application of Misceltaneous Proceeds upon Condemnation, Destruction, or Loss in
Value of the Property. In the event of a total taking, destruction, or loss in value of the Property, all of
the Miscellaneous Proceeds witl be applied to the sums secured by this Security Instrument. whether
or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a “Partial Devalua-
tion”) where the fair market value of the Property immediately before the Partial Devaluation is equal to or
grealer than the amount of the sums secured by this Security Instrument immediately before the Partial
Devaluation, a percentage of the Miscellansous Proceeds will be applied to the sums secured by this
Security Instrument unless Borrower and Lender otherwise agree in writing. The amount of the Miscella-
neous Proceeds that will be so applied is determined by multiplying the total amount of the Miscellaneous
Proceeds by a percentage calculated by taking (i) the total amount of the sums secured immediately
before the Partial Devaluation, and dividing it by (i) the fair market value of the Property immediately
before the Partial Devaluation. Any balance of the Miscallanecus Proceeds will be paid to Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately before
the Partial Devaluation is less than the amaunt of the sums secured immediately bafore the Parlial Devalu-
ation, all of the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument,
whether or not the sums are then due, unless Borrower and Lender otherwise agres in writing.

(d) Settlement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds
either to Ihe sums secured by this Security Instrument, whether or not then due, or to restoralion or repair
ol the Property, if Borrower (i) abandons the Property, or (i) fails to respond to Lender within 30 days after
the dale Lender notifies Borrower that the Opposing Party (as defined in the next sentence) offers to seltle
aclaim for damages. “Opposing Party” means the third party that owes Borrower the Miscellaneous Pro-
ceeds or the party against whom Borrower has a right of action in regard to the Miscellaneous Proceeds.

(e) Proceeding Affecting Lender’s Interest in the Property. Borrower will be in Default if any action
or proceeding begins, whether civil o criminal. that, in Lender's judgment. could resuft in forfeiture of the
Property or other material impairment of Lender's interest in the Property or rights under this Security
Instrument. Borrower ¢an cure such a Default and, if acceleration has occurred, reinstate as provided in
Section 20, by causing the action or procsading to be dismissed with a ruling that, in Lender's judgment,
precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
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rights under this Security Instrument. Borrower is unconditionally assigning to Lender the proceeds of any
award or claim for damages that are aftributable to the impairment of Lendar’s intersst in the Property,
which proceeds will be paid to Lender. All Miscelianeous Proceeds that are not applied to restoration or
repair ot the Property will be applied in the order that Partial Payments are applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower or any Successor
in Inferest of Bomower will not be released from liability under this Security Instrument if Lender extends
the time for payment or modifies the amartization of the sums secured by this Security Instrument.
Lender will not be required to commence proceedings against any Successor in Interest of Borrawer, or
to refuse to extend lime for payment or otherwise modify amortization of the sums secured by this Secu-
rity Instrement, by reason of any demand made by the original Borrower or any Successors in Interest
of Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation,
Lender’s acceptance of payments from third persons, entities, or Successors in Interest of Borrower or
in amounts less than the amount then due. will not be a waiver of, or preclude the exercise of, any right
or remedy by Lender.

14, Joint and Several Liability; Signatories; S\ and Aasigns Bound. Borrower’s obli-
gations and liability under this Security Instrument will be joint and several, However, any Borrower who
signs this Security Instrument but dees not sign the Note: (a) signs this Security Instrument to mortgage,
grant, and convey such Borrower’s interest in the Property under the terms of this Security Instrument;
(b) signs this Security Instrument to waive any applicable inchoate rights such as dower and curtesy
and any available homastead exemptions: (c) signs this Security instrument to assign any Miscsllangous
Proceeds, Rents, or other earnings from the Property to Lender: (d) is not personally obligated to pay
the sums due under the Note or this Security Instrument; and (e) agrees that Lender and any other Bor-
rower ¢an agree to extend, modify, forbear, or make any accommodations with regard to the terms of the
Note or this Security Instrument without such Borrower's consent and without affecting such Borrower's
obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Bor-
rower's obligations under this Security Instrument in writing, and is approved by Lender, will obtain all of
Borrower's rights, obligations, and benefits under this Security Instrument. Borrower will not be released
from Borrower's obligations and liability under this Security Instrument unless Lender agrees to such
release in writing.

15. Loan Charges.

(a) Tax and Flood Determination Fees. Lender may require Borrower 1o pay (i) a one-time charge
for a real estate tax verification and/or reporting service used by Lender in connection with this Loan,
and (i) either (A) a one-time charge for flood zone determination, certification, and tracking services, or
(B) @ one-time charge for fiood zone determination and cerlification services and subsequent charges
each time remappings or similar changes occur that reasonably might affect such determination or certifi-
cation. Borrower will also be responsible for the payment of any fees imposed by the Federal Emergency
Management Agency, or any successor agency, at any time dunng the Loan term, in connection with
any flood zone determinations.

(b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fess for
services performed in connection with Borrower's Default to protect Lender's interest in the Property
and rights under this Security Instrument, including: (i) reasonable attorneys' fees and costs: (ii) property
inspection, and valuation fees; and (jii) other related fees.

(¢) Permissibllity of Fees. In regard to any other fees, the absence of express authotity in this
Security Instrument to charge a specific tee to Borrower should net be construed as a prohibition on the
charging of such fee. Lender may not charge fess that are expressly prohibited by this Security tnstru-
ment or by Applicable Law.

(d) Savings Clause. I Appiicabie Law sets maximum loan charges, and that law is finally inferpreted
s0 that the interest or other loan charges collected or to be collected in connection with the Loan exceed
the permitted limits, then (i) any such loan charge will be reduced by the amount necessary 1o reduce the
charge to the permitted limit, and (ii) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may make this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment chaige (whether or nol a prepayment charge is
provided for under the Note). To the extent permitted by Applicable Law, Borrower's acceplance of any
such refund made by direct paymerit to Borrower will constitute a waiver of any right of action Borrower
might have arising out of such overcharge.

16. Notices; Borrower’s Physical Address. All notices given by Borrower or Lender in connection
with this Security Instrument must be in writing.

(a) Notices to Borrower. Unless Applicable Law requires a different method, any written notice to
Barrower in connection with this Security Instrument will be deemed to have been given to Borrower
when (i) mailed by first class mail, or (i) actually delivered to Borrower's Notice Address (as defined in
Section 16(c) below) if sent by means other than first ¢lass mai or Electronic Communication (as defined
in Section 16(b) below). Notice to any one Borrower will constitute notice to all Borrowers unless Appli-
cable Law expressly requires otherwise. if any notice to Borrower required by this Seeurity Instrument
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i3 also required under Applicable Law, the Applicable Law requirement will salisfy the coresponding
requirement under this Security (nstrument,

(b) Electronic Notice to Borrower. Unless another delivery method is required by Applicable Law,
Lender may provide notice to Boriower by e-mail or other eiectronic communication ("Electronic Com-
munication”) if: (i) agreed to by Lender and Borrower in writing: (i Borrower has provided Lender wilh
Borrower's e-mail or other electronic address (“Electronic Address™:; (iil) Lender provides Borrower with
the option to receive notices by first class mail or by other non-Electronic Communication instead of by
Electronic Communication; and (iv) Lender otherwise complies with Applicable Law. Any notice to Bor-
rower sent by Electronic Communication in connection with this Security Instrument will be deemed to
have been given to Borrower when sent unless Lender becomes aware that such notice is not delivered.
If Lender becomes aware that any notice sent by Electronic Communication is not detivered, Lender will
resend such communication to Borrower by first class mail or by other non-Electronic Communication.
Borrower may withdraw the agreement 1o receive Electronic Communications from Lender at any time
by providing written notice to Lender of Borrower’s withdrawal of such agreement.

{c) Borrower's Notice Address. The address to which Lender will send Borrower notice ("Notice
Address”) will be the Property Address unless Borrower has designated a different address by written
notice to Lender. If Lender and Borrower have agreed that notice may be given by Electronic Com-
munication, then Borrower may designale an Electronic Address as Notice Address. Borrowar will
promptly notify Lender of Borrowet's change of Notice Address, including any changes to Borrower's
Electronic Addrass if designated as Nolice Address. If Lender specifies a procedure for reporting Bor-
rower’s change of Notice Acdress, then Borrower will report a change of Notice Address only through
that specified procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first
class mail to Lender's address stated in this Security Instrument unless Lender has designated another
address (inciuding an Electronic Address) by notice to Borrower. Any notice in connection with this Secu-
rity Instrument will be deemed to have been given to Lender only when actually received by Lender at
Lenders designated address (which may include an Electronic Address). If any notice to Lender required
by this Security Instrument is also required under Applicable Law. the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

(e) Borrower’s Physical Address. In addition to the designated Notice Address, Borrower will pro-
vide Lender with the address where Borrawer physically resides, if ditferent from the Property Address,
and notify Lender whenever this address changes.

17. Governing Law; Severability; Rutes of Construction. This Security nstrument is governed by
federal law and the law of the State of Washington. All rights and ebligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. If any provision of this
Security Instrument or the Note conflicts with Applicable Law {iy such conflict will not affect other provi-
sions of this Security Instrument or the Nole that can be given effect without the conflicting provision,
and (i} such conflicting provision, 1o the extent possible, will be considerad modified to comply with
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence should not be construed as a prohibition against agreement by contract.
Any aclion required under this Security instrument to be made in accordance with Applicable Law is to
be made in accardance with the Applicable Law in effect at the time the action is undertaken.

As usad in this Security Instrument: (a) words in the singular will mean and inctude the plural and
vice versa; {b) the word “may" gives sole discretion without any obligation to take any action; (¢) any
reference to "Section™ in this document refers to Sections contained in this Security Instrument unless
otherwise noted: and (d) the headings and captions are inserted for convenience of reference and do
not define, limit, or describe the scope or intent of this Security Instrument or any particular Section,
paragraph, or provision.

18. Borrower’s Copy. One Borrower will be given one copy of the Note and of this Security
Instrument.

19. Transfer ot the Property or a Bensficial Interest in Barrower. For purposes of this Section 19
only, “Interest in the Property” means any legal or beneficial interest in the Preperty, including, but not
limited to, those beneticial interests transterred in a bond for deed, contract for deed, installment sales
contract, or escrow agreement, the intent of which is the transfer of titte by Borrower 10 a purchaser at
a future date.

If all or any part of the Praperty or any Interest in the Property is sold or transferrad (or if Borrawer
15 not a natural person and a beneficial interest in Borrower is sold or transterred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Sscurity
Instrument. However, Lender will not exercise this option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The notice will pro-
vide a peried of not less than 30 days from the date the notice is given in accordance with Section 16
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to, or upon, the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower and will be entitled to collect
all expenses incurred in pursling such remedies, including, but not limited to: (a) reasonable attorneys'
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fees and costs: (i) property inspection and valuation fees; and (c) other tess incurrad o protect Lender's
Interest in the Property and/or rights under this Securily Instrumeant.

20. Borrower’s Right 1o Reinstate the Loan after Acceleration. If Borrowsr mests certain condi-
tions, Borrower will have the right te reinstate the Loan and have eniorcement of this Security Instrument
discontinued at any time up to the later of (a) five days before any foreciosure sale of the Property. or
(bj such other period as Applicable Law might specity for the termination of Borrower's right to reinstate.
This right to reinstate will not apply in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums
that then would be due under this Security Instrument and the Note as it no acceleration had occutred:
{bb) cure any Defauit of any other covenants or agreements under this Security Instrument ar the Note;
{ce) pay all expenses incurred in enforcing this Security Instrument or the Note, including. but not limited
to: (i) reasenable attorneys fees and costs; (i) property inspection and valuation fees; and (iii) other fees
incurred to protect Lender’s interest in the Property and/or rights under Ihis Security instrument or the
Note: and (dd) taka such action as Lender may reasonably require to assure that Lender’s interest in
the Property andfor rights under this Security Instrument or the Note, and Bortower's obligation to pay
the sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more of
the following forms, as selected by Lender: (aaa) cash; {bbb) money order; (cce) certified check, bank
check, treasurer's check, or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a U. S. federal agency, instrumentality. or entity: or {ddd) Efestronic Fund Transfer.
Upon Borrower's reinstatement of the Loan, this Security Instrument and obligations secured by this
Security [nstrument will remain tully eflective as # no acceleration had occurred.

21. Sale of Nate. The Note or a parlial interest in the Note, together with this Security Instrument,
may be sold or otherwise transferred one or more timas, Upon such a sale or other transfer, all of Lender's
rights and obligations under this Security Instrument will convey to Lender's successars and assigns.

22. Loan Servicer, Lender may take any action permitted under this Security Instrument through the
Loan Servicer or another authurized representative, such as a sub-servicer, Borrower understands that the
Loan Servicer or other aulhorized representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer
may or may not be the holder of the Note. The Loan Servicer has the right and authority to: (a) collggt
Periodic Payments and any other amounts due under the Note and this Security Instrument; (b) pertorm
any other mortgage loan servicing obligations; and (c) exercise any rights under the Note, this Security
Instrument, and Applicable Law on behalf of Lender. If there is a change of the Loan Servicer, Bormower
will be given written notice of the change which will state the name and address of the new Loan Ser-
vicer, the address to which payments should be made, and any other information RESPA requirss in
conngction with a notice of transter of servicing.

23. Notice of Grievance. Until Borrower or Lender has notified the other party (in accordance with
Section 16) of an alleged breach and afforded the other party a reasonabie period after the giving ot
such notice o take corrective action, neither Borrower nor Lender may commence, join, or be joined to
any judicial action {either as an individual litigant or a member of a class) that () arises from the other
party's actions pursuant to this Security Instrument or the Note, or {b) alleges that the other party has
breached any provision of this Security Instrument or the Note. If Applicable Law provides a time period
that must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes of this Section 23. The netice of Default given to Borrower pursuant to Section 26{(a) and
the notice of acceleration given to Borrower pursuant to Section 18 will be deemed to satisfy the notice
and opportunity to take corrective action provisions of this Section 23.

24. Hazardous Substances.

(a) Definitions. As used in this Section 24: (i} “Environmental Law” means any Applicable Laws
where the Property is localed thal relate to health, safety, or enviranmental protection; (i) "Hazardous
Substances™ include (A) those substances defined as toxic or hazardous substances, pollutants. or
wastes by Environmental Law, and (B} the following substances: gasoline. kerosene. other flammable or
toxic petroleumn products, toxic pesticides and herbicides, volatile soivents, materiats containing asbestos
or formaldehyde, corrosive materials or agents, and radioaclive materials; (iii) *Environmental Cleanup”
includes any response action, remedial action, or removal action. as defined in Environmental Law; and
{iv) an “Environmental Condition” means a condition that ¢an cause, contribute to, or otherwise trigger
an Environmental Cleanup.

{b) Restrictions on Use of Hazardous Substances. Borower will not cause or permit the preserice,
use, disposal, storage, of release of any Hazardous Substances, or threalen to release any Hazardous
Substances, on or in the Property. Borrower will not do, nor allow anyone else to do, anything afiecting
the Property that: (i) violates Environmental Law, {ii) creates an Environmental Condition: or (iii) due to
the presence, use, or release of a Hazardous Substance, creates a condition that adversely affects or
could adversely affect the value of the Property. The preceding two sentences will not apply to the pres-
ence, use, or storage on the Property of small quantities of Hazardous Substances thal are generally
fecagnized to be appropriate to normal residential uses and to maintenance of the Property (including,
but not limited to, hazardous substances in consumer products).
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(c) Notices; Remedial Actions. Barrower will promptly give Lender written notice of: (i) any inves-
tigation, claim, demand, lawsuit. or other action by any governmental or requlatory agency or private
party involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge; (i) any Environmental Condition, including but not timited to, any spilling, leaking.
discharge, release, or threat of release of any Hazardous Substance; and (iii) any condition caused by
the presence, use, or release of a Hazardous Substance that adversely affects the value of the Property.
If Borrower learns, or is notifiad by any governmental or reguiatory authority or any private party. that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary. Borrower
will promptly take all necessary remediat actions in accordance with Environmental Law. Noth ing in this
Security Instrument will create any obligation on Lender for an Environmantal Cleanup

25. Electronic Note Signed with Borrower’s Electronic Signature. If the Note evidencing the debt
for this Loan is electronic, Borrower acknowledges and represents to Lender that Borrower: (a) expressly
consented and intended to sign the electronic Note using an Electranic Signature adopted by Borrower
("Borrower’s Electronic Signature”) instead of signing a paper Note with Barrower's writien pen and ink
signature: (b) did not withdraw Borrower's express consent to sign the electronic Note using Borrowar's
Electronic Signature: (c) understood that by signing the electronic Note using Borrower’s Electronic
Signature, Borrower promised to pay the debt evidenced by the electronic Note in accordance with
its terms; and {d} signed the electronic Note with Borrower's Electronic Signature with the intent and
understanding that by deing so, Borrower promised to pay the debt evidenced by the electronic Note
in accordance wilh its terms.

NON-UNIFORM COVENANTS. Borrower and Lender further cavenant and agree as follows:

26. Acceleration; Remedies.

(a) Notification of Default. Lender will give a notification of Default to Borrower prior o accalera-
tion following Borrower's Defaull, excepl that such notification of Default will not he sent when Lender
exercises its right under Section 19 unless Applicable Law provides otherwise. The notification will specify,
in addition to any other information required by Applicable Law: {i) the Defaull; (ii) the action required to
cure the Default; (iii) a date, not less than 30 days (or as otherwise specified by Applicable Law) from the
date the notilication is given to Borrower, by which the Default must be cured; (iv) that failure to cure the
Default on or betore the date specified in the notification may result in acceleration of the sums secured
by this Security Instrument and sale of the Property at public auction; {v) Borrower's right o reinstate
after acceleration or commencement of the foreclosure in accordance with Applicable law: and (vi) any
other matters required to be included in the notification by Applicable Law.

(b) Acceleration; Power of Sale; Expenses. If the Default is not cured on or before the date speci-
fied in the notification, Lender, and in accordance with Applicable Law. may require immadiate payment in
full of all sums secured by this Security Instrument without further demand and may invoke the power of
sale andror any other remedias permitted by Applicable Law. Lender will be entitied to collect all expenses
incurred in pursuing the remedies provided in this Section 26, including, but not limited to: (i) reasonable
attorneys’ foes and casts, and other fees and costs associated with the enforcement of this Security
Instrument, including but not limited to, foreclosure trustee’s and sheriff's fees and costs, and title costs;
(il) property inspection and valuation fees: and (jii) any other fees incurred to protect Lender’s interest in
the Property and/or rights under this Security Instrument unless prohibited by Applicable Law.

(c) Foreclosure Notices; Sale ot Property. If Lender invokes the power of sale, Lender will send
natice to Trustee of the occurrence of an event of Detault and of Lender's election to cause the Property
to be sold. Trustee and/or Lender will take such action regarding any required notices and will give such
notices to Borrower and to other recipients as Applicable Law may require. At a time permitted, in accor-
dance with Applicable Law, and after publication of the notice of sale, Trustee, withoul further demand
on Borrower, will sell the Property at public auction te the highest bidder at the time and place and under
the terms designated in the notice of sale in one or more parcels and in any order Trustee determines.
Trustee may postpone sale of the Property for a period or periods permitted by Applicable Law by public
announcement at the time and place fixed in the nofice of sale. Lender or its designee may purchase
the Property at any sale.

(d) Trustee’s Deed; Proceeds of Sale. Trustee will deliver to the purchaser a Trustee’s deed con-
veying the Property without any covenant or warranty, expressed or implied, The recitais in the Trustee’s
deed will be prima facie evidence of the truth o1 the statements made in that deed. Trustee will apply the
proceeds of the sale in the following order: (i) to all expenses of the sale, including, but not limited to,
reasonable Trustee’s and attorneys’ fees and costs; (ii) o all sums secured by this Security Instrument; and
(it) the surplus, if any, less the clerk’s filing fee, shall be deposited, togsther with ail documents required
under Applicable Law, with the clerk of the superior court of the county in which the sale took place.

27 Reconveyance. Upon payment of alf sums secured by this Security Instrument, Lender will
request Trustee to reconvey the Property and will surrender this Security (nstrument and all Notes evi-
dencing the debt secured by this Security Instrument to Trustee. Upon such request, Trustee will reconvey
the Property without warranty to the person or persons legally entitled to it. Such person or persons will
pay any recordation costs and the Trustee's fee for preparing the reconveyance.

Initials: 25N L;f%ﬁ“"
WASHINGTON - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT RS) Form 3&43 07/2021 (rev.09/22)
ICE Marigage Technology, Inc Page 13 of 15 WA21EDEED 1022

WAEDEED (CLS)
01/04/2023 07 .48 4M PST




202301250063
01/25/2023 04:07 PM Page 35 of 43

LOAN #: 0001166695

28. Substitute Trustee. In accordance with Applicable Law, Lender may, from time to time, by itself
or through the Loan Servicer, or any other authorized representative, appoint a successor trustes 1o
any Trustee appointed under this Security Instrument who has ceased to act. Without conveyance of
the Property, the successor trustee will succeed to alt the rights, title, power, and duties conferred upon
Trustee in this Security Instrument and by Applicable Law.

29. Use of Property. The Property is not used principally for agricultural purposes.

30. Attorneys’ Fees. Lender will be entitled to recover in any action or progeeding to construe or
entorce any term of this Security Instrument (a) its reasonable attorneys fees and costs. and {b) any
other fees and costs associated with the enforcement of this Security Instrument, ncluding but not limited
to, foreclosure trustee and sheriff’s fees and costs and title costs. The term “attarmeys' fees.” whenever
used in this Security Instrument, inciudes without limitation attorneys’ fees incurred by Lender in any
bankruptey proceeding or on appeal,

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider signed by Borrower and recorded with it.

= ~ p -
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/7/ 75 e i/ 9c>/;c.,'23(3eal)
TESEREA LN BRANCO-KING ) DATE
A" /Mém
7 OATE

JUSTHY MATTHEWKING
state oF M ¢ COUNTY or%&@ﬂ' ss:

On this day personally appeared before me JESSICA LYN BRANCO-KING AND JUSTIN
MATTHEW KING to me known to be the individual party/parties described in and who
exgcuted the within and feregoing instrument, and acknowledged that he/shefthey signed the
same as his/heritheir free and voluntary act and deed, for the uses and putposes therein

mentioned.
GIVEN under my hand and official seal this

5 %
My Appointment Expires on
y Appo P _ﬂ:&_\ﬂl& SOy
> JOH "I,o

Lender: HomeStreet Bank E
NMLS ID: 417396 =
Loan Originator: Jessica Lorraine Santana =
NMLS ID: 57804 ;'-
LA

?
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MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Rider"} is made this 28th day of December, 2022, and is incorporated
into and amends and supplements the Deed of Trust or Mortgage Deed (the “Security
Instrument”) of the same date given by the undersigned (the “Borrower,” whether there
are one or more persons undersigned) to secure Borrower's Note to
HomeStreet Bank, a Washington State chartered bank

(“Lender") of the same date and covering the Property described in the Security Instru-
ment, which is located at:
5491 Buckhorn Way, Mount Vernon, WA 98273,

In addition to the representations, warranties, covenants, and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree that the Security
Instrument is amended as follows:

A. DEFINITIONS
1. The DEFINITIONS section of the Security Instrument is amended as follows:
“Lender”is HomeStreet Bank.

Lender is a Washington State chartered bank organized and existing
under the laws of Washington, Lender's address is
601 Union Street Suite 2000, Seattle, WA 98101-2326.

Lender is the beneficiary under this Security Instrument. The term “Lander” includes
any successors and assigns of Lender.

“MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate
corporation that is the Nominee for Lender and is acting solely for Lender. MERS
is organized and existing under the laws of Delaware. and has an address and
felephone number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888) 679-MERS.
MERS is appointed as the Nominee for Lender to exercise the rights, duties and
obligations of Lender as Lender may from time to time direct, including but not limited
to appointing a successor trustee, assigning, or releasing, in whole or in part this
Security Instrument, foreclosing or directing Trustee to institute foreclosure of this
Security Instrument, or taking such other actions as Lender may deem necessary or
appropriate under this Security Instrument. The lerm “MERS" includes any successors
and assigns of MERS. This appointment will inure to and bind MERS, its successors
and assigns, as well as Lender, until MERS' Nominee interest is terminated.

2. The DEFINITIONS section of the Security Instrument is further amended to add
the following definition:

“Nominee” means one designated to act for another as its representative for a
limited purpose.
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B. TRANSFER OF RIGHTS IN THE PROPERTY
The TRANSFER OF RIGHTS IN THE PROPERTY seclion of the Security Insiru-
ment is amended to read as follows:

This Security instrument secures to Lender (i) the repayment of the Loan, and
all renewals, extensions, and modifications of the Note, and (ii} the performance of
Borrower's covenants and agreements under this Security Instrument and the Note,
For this purpose, Borrower irrevocably grants and conveys 1o Trustee, in frust, with
power of sale, the following described property located in the
County of Skagit:

LOT 100, "PLAT OF SKAGIT HIGHLANDS DIVISION V (PHASE 2), " AS PER
PLAT RECORDED ON JANUARY 17, 2008, UNDER AUDITOR'S FILE NO.
200801170047, RECORDS OF SKAGIT COUNTY, WASHINGTON.

SITUATE IN THE COUNTY OF SKAGIT, STATE OF WASHINGTON.

APN #:. P127202 49480001000000

which currently has the address of 5491 Buckhorn Way, Mount
Vernon, [Street][City)

WA 98273 ("Property Address”);
[State] [Zip Code]

TOGETHER WITH all the improvements now or subsequently erected on the
property, including replacements and additions to the improvernents on such prop-
erty, all property rights, including, without limitation, all easements, appurtenances,
royalties, mineral rights, oil or gas rights or profits, waler rights, and fixtures now or
subsequently a part of the property. All of the foregoing is referred to in this Security
Instrument as the "Property”

Lender, as the beneficiary under this Security Instrument, designates MERS as
the Nominee for Lender. Any notice required by Applicable Law or this Security Instru-
ment to be served on Lender must be served on MERS as the designated Nominee
for Lender, Borrower understands and agrees that MERS, as the designated Nomi-
nee for Lender, has the right 1o exercise any or all interests granted by Borrower
to Lender, including, but not limited to, the right to foreclose and sell the Property:
and to take any action required of Lender including, but not limited to, assign-
ing and releasing this Security Instrument, and substituting a successor trustee.

C. NOTICES; BORROWER'S PHYSICAL ADDRESS
Section 16 of the Security Instrument is amended to read as follows:
16. Notices; Borrower’s Physical Address. All notices given by Borrower or
Lender in connection with this Security Instrument must be in writing.
(a) Notices to Borrower. Unless Applicable Law requires a difierent method,
any written notice to Borrower in connection with this Security Instrument will be
deemed to have been given to Borrower when (i) mailed by first class mail, or
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(i) actually delivered to Borrower's Notice Address (as defined in Section 16(c)
below) if sent by means other than first class mail or Eiectronic Communication (as
defined in Section 16(b} below). Notice to any one Borrower will constitute notice to
all Borrowers unless Applicable Law expressly requires otherwise. If any notice 10
Borrowar required by this Security Instrument is also required under Appiicable Law,
the Applicable Law requirement will satisfy the corresponding requirement under
this Security Instrument.

(b) Electronic Netice to Borrower. Unless anather delivery method is required
by Applicable Law, Lender may provide notice to Borrower by e-mail or other elec-
tronic communication (“Electronic Communication’) if: (i} agreed to by Lender and
Borrower in writing; (ii) Borrower has provided Lender with Borrower's e-mail or other
electronic address (“Electronic Address™; (ii) Lender provides Borrower with the
aption to receive notices by first class mail or by other non-Elsctronic Communication
instead of by Electronic Communication; and (iv) Lender otherwise complies with
Applicable Law. Any notice to Borrower sent by Electronic Communication in con-
naction with this Security Instrument will be deemed to have been given to Borrower
when sent unless Lender becomes aware that such notice is not delivered. If Lender
becomes aware that any notice sent by Electronic Communication is not delivered,
Lender will resend such communication to Borrower by first class mail or by other
non-Electionic Communication. Borrower may withdraw the agreement to receive
Electronic Communications from Lender at any time by providing written nofice to
Lender of Borrower's withdrawal of such agreement.

(c) Borrower’s Notice Address. The address to which Lender will send Bor-
rower notice (“Notice Address™) will be the Property Address unless Borrower has
designated a different address by written notice to Lender. If Lender and Borrower
have agreed that notice may be given by Electronic Communication, then Borrower
may designate an Electronic Address as Notice Address. Borrower will promptly
notify Lender of Borrower’s change of Notice Address, including any changes to
Borrower's Electronic Address if designated as Notice Address. If Lender specifies
a procedure for reporting Borrower's change of Notice Address, then Borrower will
report a change of Notice Address only through that specified procedure.

(d) Notices to Lender. Any notice 1o Lender will be given by delivering it or by mail-
ing it by first class mail to Lender's address stated in this Security Insirument unless
Lender has designated another address (including an Electronic Address} by notice to
Borrower. Any notice in connection with this Security Instrument will be deemed to have
been given to Lender only when actually received by Lender at Lender’s designated
address (which may include an Electronic Address). If any notice to Lender required
by this Security Instrument is also required under Applicable Law, the Applicabie Law
requirement will satisfy the corresponding requirement under this Security Instrument.

Borrower acknowledges that any notice Borrower provides to Lender must also
be provided to MERS as Nominee for Lender until MERS’ Nominee interest is termi-
nated. Any notice provided by Borrower in connection with this Security Instrument
will be deemed 10 have been given to MERS only when actually received by MERS.

(e} Borrawer’s Physical Address. in addition to the designated Notice Address,
Borrower will provide Lender with the address where Borrower physically resides, if
difierent from the Property Address, and notify Lender whenever this address changes.

D. SALE OF NOTE
Saction 21 of the Security Instrument is amended to read as follows:
21, Sale of Note. The Note or a partial interest in the Note, together with this
Security Instrument, may be sold or otherwise transferred one or more times. Upon
such a sale or other transfer, ail of Lender's rights and ebligations under this Security
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Instrument will convey to Lender's successors and assigns. Lender acknowledges
that until it directs MERS to assign MERS's Nominee interest in this Security Insiru-
ment, MERS remains the Nominee for Lender, with the autherity to exercise the
rights of Lender.

E. SUBSTITUTE TRUSTEE
Section 28 of the Security Instrument is amended to read as follows:
28.Substitute Trustee, In accordance with Applicable Law, Lender or MERS
may from time to time appoint a successor trustee to any Trustee appointed here-
under who has ceased to act. Without conveyance of the Property, the successor
trustee will succeed to all the title, power, and duties conferred upon Trustee and
by Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants
contained in this MERS Rider,

o ‘ } /Q‘/QUQ 2 (Seal)
JESSICA LYN BR%% 7 DATE
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 28th  day of
December, 2022 and is incorporated inte and amends and suppiements the
Mortgage, Mortgage Deed, Deed of Trust, or Security Deed (the “Security Instrument”)
of the same date, given by the undersigned (the “Borrower”) to secure Borrower's Note to
HomeStreet Bank, a Washington $tate chartered bank

{the "Lender’) of the same date and covering the Property described in the Security
Instrument and located at: §491 Buckhorn Way, Mount Vernon, WA 98273,

The Property includes, but is not limited to, a pascel of land improved with a dwelling,
together with other such parcels and certain common areas and facilities, as described in
COVENANTS, CONDITIONS AND RESTRICTIONS

(the “Declaration’).
The Property is a part of a planned unit development known as HIGHLANDS

{the “PUD"). The Property also includes Bormower's interest in the homeowners associa-
tion or equivalent entity cwning or managing the common areas and facilities of the PUD
{the “Owners Association”) and the uses, benefits, and proceeds of Borrower's interest,

PUD COVENANTS. In addition to the representations, warranties, covenants, and
agreements made in the Security Instrument, Borrower and Lender further covenant
and agree as follows;

A. PUD Obligations. Borrower will perform all of Borrower's obligations
under the PUD's Constituent Documents. The “Constituent Documents” are the:
(i} Declaration; (ii) articles of incorporation, trust instrument, or any equivalent docu-
ment which creates the Qwners Association; and (i) any by-laws or other rules or
regulations of the Qwners Association. Borrower will promplly pay, when due, all
dues and assessments imposed pursuant to the Constituent Documents.
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B. Property Insurance. So long as the Owners Association maintains, with
a generally accepted insurance carrier, a “masier” or “blanket” policy insuring the
Property which is satisfactory to Lender and which provides insurance coverage in
the amounts {including deductible levels), for the pericds, and against loss by fire,
hazards included within the term “extended coverage,” and any other hazards, includ-
ing, but not limited 1o, earthquakes, winds, and floods, for which Lender requires
insurance, then (i} Lender waives the provision in Section 3 for tha portion of the
Periodic Payment made to Lender consisting of the yearly premium instaliments for
property insurance on the Property, and (i) Borrower’s obligation under Section 5
o maintain property insurance coverage on the Property is deemed satisfied to the
extent that the required coverage is provided by the Owners Association poiicy.

What Lender requires as a condition of this waiver can change during the term
of the loan.

Borrower will give Lender prompt notice of any lapse in required property insur
ance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration
or repair following a loss fo the Property, or to commen areas and facilities of the
PUD, any proceeds payable to Borrower are hereby assigned and will be paid to
Lender. Lender will apply the proceeds to the sums secured by the Security Instru-
ment, whether or not then due. with the excess, if any, paid to Borrower,

C. Public Liability Insurance. Borrower will take such actions as may be rea-
sonable to insure that the Owners Association maintains a public liability insurance
policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrowet in connection with any condemnation or other
taking of all or any part of the Property or the common areas and facilities of the
PUD, or for any conveyance in lieu of condemnation, are hereby assigned and will
be paid to Lender. Such proceeds will be applied by Lender to the sums secured
by the Security Instrument as provided in Section 12.

E. Lender's Prior Consent. Borrower will not, except after notice to Lender
and with Lender’s prior written consent, either partition or subdivide the Property or
consent to: (i) the abandonment or termination of the PUD, except for abandonment
or termination required by law in the case of substantial destruction by fire or other
casualty or in the case of a taking by condemnation or eminent domain; (i) any
amendment to any provision of the Constituent Documents unless the provision is
for the express benefit of Lender; (iii) termination of professional management and
assumption of selt-management of the Owners Association; or {iv) any action which
would have the effect of rendering the public liability insurance coverage maintained
by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
will become additional debt of Borrower secured by the Security Instrument. Uniess
Borrower and Lender agree to other terms of payment, these amounts will bear
interest from the date of disbursement at the Note rate and will be payable, with
interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE PLANNED UNIT DEVELOPMENT RIDER - Single Family — Fannie Mae/Freddie Mac UNIFORM iyST| NT
Form 3150 07/2021 Initials,
ICE Mortgage Technology. Inc, Page 20f3 F3A50v21R) Qaze

F3150RLY (CLS)
|E‘i§§§'l'l\

01/04/2023 47 .48 AN PST



202301250063
01/25/2023 04:07 PM Page 43 of 43

LOAN #: 0001166696

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this PUD Rider.

4 /. De/2c23 (Seal
QES':“CA LYN BRANCO? DATE
! /Z@/){(Ssan
EW KING {/ DATE
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