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State of Washington

ADJUSTABLE RATE
HOME EQUITY CONVERSION SECOND DEED OF TRUST
THIS DEED OF TRUST SECURES A REVERSE MORTGAGE LOAN

Assexsar’s Property Tax Parcel or Account Number: Tract B of Boundary Linc Adjustment 200609190059

THIS DEED OF TRUST ("Secunty Instrument™ or "Second Secunity Instrument) is made on December 13, 2022 The
tustor s MARSHA BEMKE, AN UNMARRIED WOMAN, AS HER OWN SEPARATE PROPERTY whose
addresa is 705 F AND S GRADE RD, SEDRO WOOLLEY, WA 98284 ("Borrower"). The lerm “Bormower™ does nee
include the Bommower's successons and assigns. The trustee i¢ the SENIOR OFFICIAL WITH RESPONSIBILITY FOR
SINGLE FAMILY MORTGAGE INSURANCE PROGRAMS IN THE DEPARTMENT OF HOUSING AND URBAN
DEVELOPMENT FIELD OFFICE WITH JURISDICTION OVER THE PROPERTY DESCRIBED BELOW. OR A
DESIGNEE OF THAT OFFICIAL ("Trustee™). The beneficiry is the Secretary of Housing and Urban Development.
whose adiress is 451 Seventh Strect, 5.3, Washington, DC 20410, ("Lendes” or "Secretury). Borrower has agreed to
repay o Lender ameunts which Lender 15 obligated to advance, including future advances, under the terms of a Home
Equity Conversion Mortgage Adjustable Rate Logn Agreement dated the same date as this Seeurity Instrument *Loan
Agreement™). The agreement to repay is evidenced by Borrower's Adjustable Rate Second Note dated the same dute as
this Security Instrument {"Second Note"). This Secunty Instrumem secures to Lender: (a) the repayment of the deht
evidenced by the Second Note, including all future advances, with interest ut a e subjext 1o adjustment, and all renewals,
extensions and modifications of the Second Noke, up to a maximumn principal amount of Six Hundred Sixty Thousand
and 00/160 Dollurs (L.S.5660,000.00); (b) the payment of all other sums, with mierest, advanced under Parageaph 5 to
protect the sccurity of this Security Instrument of olherwise due under the termts of thig Secunty Instrument; and (¢} the
performance of Borrower's covenants and agreements under this Security [nstrument and the Socond Note and the Loan
Agreement. The full debt, including all armounts described in (a), (b), and (¢} above, if not paid earlier, is due and pavable
on September 213, 2188, For this purposc, Burrower urevocably grants and conveys 10 Trustee. in trust, with power of
sale, the following described property located in SKAGHT County, Washinglon:

APN Number: Tract B of Boundary Line Adjustment 2006091 90059
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LEGAL DESCRIPTION ATTACHED
which has the address of 705 F AND S GRADE 8D, SEDRO WOOLLEY, WA, 98284 (“Property Address™)

TOGETHER WITH ail the improvements now or hereafter erccted on the property, and all cascments, rights,
appurienances, and fixtures now or hereafter a pan of the property. All replacements and addutions shall abso be covered
by this Security Instrument. All of the foregoing is referred 10 in this Security Instrament ax the "Property *

BORROWER COVENANTS that Bormower is law fully seised of the estate hereby conveyed and has the night
mortgage, grant and convey the Property and that the Property is only encumbered by a First Security Instrument given
by Borrower and dated the same date as this Sevurity Instrument ("First Security [astrument™). Borrower wiurrants arsd
will defend gencrally the title 10 the Property against alt claims and demands, subject W any encumbrances of recond

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umform covenanty with
limited vanutions by jurisdiction to constitute 4 uniform SECUNY Instrument covenng real property,

UNIFORM COVENANTS. Borrower and Lender covenan ami agree as follows:

1. Paymeat of Princlpal and Interest. Bomower shull puy when due the principal of. end interest on, the debt
evidenced by the Second Note.

2. Paymient of Property Charges. Bomowcr shail pay all property charges consisting of property taxes. hazurd
insurance premiums, flood insurance premiums, ground rents, condominium fezs, planned unit development fees,
homeowner's association fees. and any other special assessments that may be required by local or state law in & timely
manner, and shal} provide evidence of payment to Lender, unless Lender piys property charges by withholding funds
from monthly peyments due (o the Borower or by charging such payments 1o & line of credit a3 provided fir in
accordence with the Loun Agreement.

3. Fire, Fiood and Other Hazard Inswrance. Borrower shall insure all improvements on the Property, whether now
in cxistence or subsequently erected, against any haeards, casuaities, and contingencies, including but nat hmited (o fire
and flood, for which Lender requires insurance. Such insurance shall be maintained in the amounts and for the perods
that Leader requires; Lender has the discretion t increase or decrease the amount of any insurance tequired 8¢ any time
provided the amount is equal to of greater Lhan any mimimum roquired by the Secretary of Housing and Lirban
Bevelopment ("Secretary™), Whether or not Leader imposes a lood insurae requiremens, Borrower shall &t a minimum
insure all improvements on the Property, whether now in existence or subsequently erected, agrinst loss by floods to the
extent required by the Secretary. All insurance shall be carried with cempamies approved by Lender The insurance
policies and any renewals shall be held by Lender azud shall include loss payable clauses in favor of, und 1n a form
accepiable to, Lender,

In the event of loss, Boarrawer shall give Lender immediate notice by mail. Lerder may make proof of foss if not made
promptly by Borrower, Each insurunce company coterned 18 herehy authorized and directed to make paymoent far such
bse (0 Lender, mstead of to Borrowes and Lender jointly. Insurance proceeds shall be applied to restoration or repasr of
the damaged Property, if the restoration o repair is cconomically feasible and Lender's scourity is not lessened. If the
restoration ot repair is Dot economically feasihie or Lender's security would be lessened, the insurance proceeds shali be
applred first to the reduchon of any indebtedness under the Second Note and this Security Instrument und then w the
reshiction of the indebledness under the First Note and First Security Insitument. Any eXCESS Insurance proceeds over

Amencan Advisurs Geoup - Campany - NMLS ¥, 9302 Loan Qriginator: Juskie Jac |ee
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an amount roquired to pay 2ll owstanding indebtedness under the Second Note and this Security Instrument and the Firet
Note and First Security Instrument shal! be paid 10 the eatity Jegally entisled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title 1o the Property thal extinguishes the
indkebtedness, all right, title and mterest of Bomower in and to insurance policies in force shall pass to the purchaser.

4. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leasehokds. Bortower shall occupy, establish, and use the Propenty as Borower's Principil Residence after the execulion
of this Security Insirument and Borrower (or at least one Borrower, if initally morc than one person aze Borrowers) shall
comtinue to cecupy the Property as Borrower's Principal Residence for the term of the Secunity Instrument.

Borrower shall not commit waste or destroy, damage or substaniially change the Property or alfow the Property to
deteriorate, reasonuhle wear and tear excepted, Borrower shall also be in default if Borrower, during the loan application
process, gave materially felse or inaccurate information or staterments to Lender (or failed to provide Lender with any
material mformation) in connection with the oan evidenced by the Nale, including, but pot limited to, representations
conceming Borrower's occupancy of the Property as a Principai Residence. If this Security Instrument is on & leasehald,
Borrower shall comply with the provisions of the lease. If Borrower acquires fee titde to the Property, the leaschoid and
fee title shall not be merged unless Lender agrees to the merger in wrinng.

& Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all govermmental
or municipel chatges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these ebligations on
time directly to the entity which is uwed the payment. If failure to pay would adversely affect Lender's interest in the
Property. upon Lenders request Borrower shall promptly furnish 1o Lender receipts evidencing these pavments,
Borrower shall promptly discharge any ben which has prionty over this Security Instrumment in the manner provided (n
Paragraph 14(C).

If Borower fuils to make these payments or pay the property charges roquired by Paragraph 2, or fails 10 perform any
other covenants and agroements contained in this Secunty Instrument, of there 1s a legal proceeding that may significantly
affect Lender's rights in the Property (such as a procecdmg in bankiupey, for condemnation ot to enforce laws or
reguiations), then Lender may do and pay whatever is necessary lo protect the value of the Property and Lender's rights
1 the Property, including payment of property taxes, hazard insurance snd other ilems mentioned in Paragraph 2,

To protect Lender's secunty in the Property, Lender shall advance and chiarge to Borrower all amoants due 1o the
Secretary for the Mortgage Insurance Premium {"MIP™) ax defined ins the Loan Agreement as well as atl suins due 0 e
loan servicer for servicing activities ("Servicing Fee™) ns defined in the Loan Agreement. Any amounts dishursed by
Lender under this Paragraph shall become s additional debt of Borrower as provided for in the Loun Agreement and
shall be secured by this Security Instrument.

6. Imspection. Leader or its agent may enter on. inspect or make appraisais of the Pruperty in a reasonable manner and
a1 ieasonable umes provided that Lender shall give the Bomowet notice prior to any mspection or appraisal specifyving a
purpose fur the nspection or appraisal which must be related to Lender's interest in the Propesty. 1f the Property is vacant
or abandoned or the loan is in default, Lender ey take reasonable action w protect and preserve such vacant or
abandoned Property without notice 1o the Borrower,

7. Condemoation. The proceeds of any award or claim for damages, direct or consequential, in conneclion with any
condemnation of olher taking of any pant of the Property, or for conveyance in place of condemnation, shall be paid w

Atberscan Advisory Group - Cotbpuny - NMLS ¢: 9392 Loar Ovijerates Juszin dae § o
Loan Nuenber: G986 2051 Creuled ot Boucra 12, 2000 Leawr Orignastor NMLS ¢ UKDO3S
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Lender. The proceeds shall be applicd first 1o the reduction of any indebledacss unader ke Second Note and this Security
Instrument and then to the reduction of the indebteduess under the First Note and First Secunity Instrument. Any excess
procecds aves an amount required ta pay afl outstanding indebtedness uader the Secund Note and this Security Instrument
and the First Note and First Security Instrument shall be paid to the entity legally entithed thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary,

9. Non-Borrowing Spousc. Borower, N/A, is married under the laws of to N/A (“Non-Borrowing Spouse™, who
15 not a Borrower under the terms of the “Second Note.” “Loan Agreement” or this Security Instrument,

(A} Eligible Non-Borrowipg Spouse A Non-Borrowing Spouse identified by the Borrower who meels, and
continues to meet, the Qualifying Attributes requircments established by the Secretary that the Non-Borrowing
Spouse must satisfy in order to be eligible for the Deferrat Period,

(B) Ineligible Non-Borrowipg Spowse. A Non-Borrowing Spouse who docs not meet the Quuthifying Atinbules
tequirements established by the Sceretary that the Non-Borrowing Spouse must satisfy in order to be eligible for the
Deferral Perod.

0. Grounds for Acceleration of Debt.
(N d Payable — Death,
() Except as provided in Paragraph F{A)(ii), Lender may require immediate payment i full of alt sums
secured by (his Secunty Instrument if 2 Burrower dies and the Property is not the Principal Residence of af least
one surviving Borrewer, or

(1) Lender shall deter the Due and Payable requirement under Paragraph 10{A)(i) above for any penod of time
("Deferral Period} in which a Non-Borrowing Spoust identified in Parsgraph 9 qualifies as an Fligible Non-
Borrowing Spouse resides in the Property as [hishes] Principal Residence and ali of the follawing conditions
are, and continue to be, met:

& Such Eligihie Non-Borrowing Spouse remained the spouse of the identified Borrower for the
duration of such Borrower's lifetime;

b, Such Eligible Non-Borrowing Spouse has occupied, and continues ta occupy, the Property SRCUrng
as [ns'her| Principal Residence;

c. Borrower under the Second Note, the Loan Agreement and this Security Instrument continuc 1o be
sutislied; and

d.  The Sccond Nole is not eligible to be called due and payable for any other reason.

This sub-purugraph (i} is inapplicabie or null and void if an Eligible Non-Berrawing Spouse is o hecomes
en Ineligible Non-Borrowing Spouse at any time. Further, during a deferrul of the due and payable siatus,
should any of the conditions for deferral cease to be met such a deferral shatl immedistely cease and the
Note will become immedistely due and payable in accordance with the provisions of Paragraph 2(A )1} of
the Note,

(B) Dyc and Pavablc - Sale. (ender may require itinediate payment in fuil of all sums sccured by this Security
instrument if al} of a Borrower's title in the Property (or his or her bencficial interest in a trust ownmng all or part of
the Property} is sold or otherwise transferred and no other Borrower retains title to the Property in fee stmple, or
retaing a leasehold uler a lease for not less than 99 yeats which is renewible or a lease having 3 remeining period

Amcrican, Advisars roup - Company - NMLS & 9393 Lown Originator Justis: fee Log
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of nut Jess than 50 years beyond the date of the 100th birthday of the youngest Borrower, or retains a life estare (or
retaining 4 beneficial interest in a trust with such an interest in the Property}. A defereal of due and payabie stzius is
not permiticd when a Lender requires immedinte payment in full under this Pazsgraph.

(C) Dy¢ und Pavable with Secretary Approval. Lender may require smmediate puyment in full of all sums
secured by this Security Instrument, upon approval of the Secrctary, if
{i) The Property ceases to be the Principal Residence of a Borrower for reasons other than death amd the
Property is not the Principal Residence of at least one other Bormower; or

{1t} Foraperiod of longer than twelve {12) consecutive months., a Borrower fails to occupy the Property because
of physical or mental ikness and the Property is not the Principal Residence of at legst one other Borrower; or

(1) An obhigation of the Borrower under thiy Security Ingtrument i8 not performed.

A deterral of due and paysble is perritied under Paragraph I{C’} iF'the Property ceases to be the Principal Residence
of the Borrower foe a period longer than twelve {[2) consecutive moaths due to physical or mental illness. The
Property must remain the Principal Residence of an Eligible Non-Borrowing Spouse and all Qualifying Aitributes
and all other FHA requirements must continue to be satisfied.

(D) Notice tg and Certification to Lender. Borrower shall complete anid provide to the Lender on an nnnual

hasis u certification, in a form prescnbed by the Lender, stating whether the property remains the Borrower's
prncipal residence and, if applicable, the Principal Residence of hus or her Nun-Borrowing Spouse. Where a
Rorrower has identificd a Non-Borrowing Spouse in Paragraph 9 and the identified Noa-Bortewing Spouse
qualtfies as an Eligibie Non-Barrowing Spouse, the Borrower shall also complete and provide to the Leader on
an annual basis an Eligible Non.Borrowing Spouse certification, in a form prescribed by the Leader, certsfying
that all requirements for the application of u Deferral Penod continue to apply and continue to be met, Durtng
Deferral Pentod, the annual Principal Residence cortification must continue to be completed and provided to the
Lender by the Eligible No-Borrowing Spouse. The Borrower shall also notify Lender whenever any of the events
listed in Paragraph 10(B) and (C) occur.

(F) Notice ta Borgower. Lender shall natify Bomuwer whenever the loan becomes due and payable under
Pasngraph 10{B) and (C), Lender shall not have the right 10 commence foreclosure unti] Borrower has had thiry {30y
days afizy notice 1o either:

(1) Correct the matter which resulted in the Security Insteument coming due and payable; ur

(ii} Pay the balance in full; or

(in) Sell the Property for the lesser of the balance or moety-five percent (95%) of the appraised value and appiy
the net proceeds of the sale toward the balanwe, or

{1v} Provide the Lender with a deed in lieu of fureclosure.
(F) Notice to Secretary Eligi -Borrowing Spouse. Lender shall notify the Secretary and any Non-
Borrowing Spouse identified tn Paragraph 9 who qualifies as an Eligible Non-Borrowing Spouse whenever any
event listed in Paragraph L(B) and (C) occurs during a Deferral Period.

(¢:) Trusts. Cop_)'_gy.mcc of a Bormower's interest i the Property 10 a trust which meets the requireents of the

Amstican Advisors Grows - Company - NMLS #: 9342 Baisan Chipinastor: Justin 4 Los
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Secretary, or comveyance of u trust's interests in the Propely to a Bomower, shall not be considered a conveyance
for purposes of this Paragraph 10. A trusz shall not be considered an oceupant or be considered s having a principa)
residence for purposes of this Paragreph 10.

11. No Deficiency Judgments. Borrowes shall have no persons| linbility for payment of the debt secured by this
Secunty Instrument. Lender may enforce the debt only through sale of the Propenty. Lender shall not be permitted to
obtain a deficiency judgment agaimst Borrower if the Securily Instrument is foreclosed

12. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full. This nght
upplics even afler foreclosure proveedings are istituted,  To reinstate ths Security Instrumnent. Bormower shall correct
the condstion which resulted in the requirement for imamediate payment in fuli. Foreclosure costs and reasonable and
customiary altorney’s fees and expenses properly nssocszied with the foreclosure proceeding shall be added w the
Principul Bulance. Upon remstatemant by Borrower, this Security Instrument and the obligations that it secures shafl
temain in effect as if Lender had not required immediate payment in full. However, Lender 15 not required 1o permit
reinstaternent if: (3) Lender has accepted reinstatement afler the commencement of farecloswe procesdings within two
(2] years immediately preceding the commencemenl of a current foreclosure proceeding, (if) reinstetement will preclude

foreclosure on different grounds in the fulure, or (i) reinstaternent will adversely affect the priotity of the Security
[nstrurment,

13. Deferral Period Reingtatement. If s Deferral Period ceases or becomes unavailable because a Nom-Borrowing
Spouse nu longer satisfies the Qualifying Attributes for a Deferral Period and has hecore an Ineligible Nen-Barrowing
Spouse, neither the Deferral Petiod nor the Security Instrument may be reinstated. [n the event a Deferral Period ceases
hecause an obligatinn of the Note, the Loan Agreement or this Sccunty Instrument has not been met or the Note has
become cligible to be called duc and payable and is in default for a reason other than death, an Eligible Non-Borrowing
Spouse may have # Deferral Period and this Security Instrument reinstated provided that the conditicn which resulted in
the Deferral Period ceasing ts corected within dharty (30) days. A Lender muay roquire the Eligible Non-Borrowing
Spuuse to pay for foreclosure costs and reaznnable and customary attomey™s focs and expenses properly associated with
the foreclosure proceeding, such costs may not be wkied to the Principal Balance. Upon reinstatement by an Eligible
Non-Burrowing Spouse, the Deferral Period and this Security Instrument and the obligations that it secures shall remnain
in effect ay if the Defermal Period had not ceased aned the Lender had ne requirsd immediate payment :b full. However,
Lender is not required to penmit reinstatement it (i) the Lender has accepled a remstatement of cither the Deferral Period
or this Securily Insirument within the past two (2) years immediately preceding the current notificution to the Eligbie
Non-Barrowing Spouse that the mortgage is due and payablc; (i) reinstatement of either the Deferral Period or this
Security instrument will preclude foreclosure in the future, or {iii) reinstatement of cither the Deterral Perioxd or Secunty
Instrument will adversely sffect the pnority of the Security Instrument.

14. Llen Status.
(A) Modification. Dommower agrees o extend this Secunsly Instrunsent in sceordunce with this Poragruph 140A). I
Lemder determmunes that the original Jien status of the Secunty Instrument is icopardazed under state law (including
bul not Iimited 1o situations where the amount secured by the Security Instruinent equals of exceeds the maximum
printipal amount stated or the maximum period under which loan advances retain the same lien prianty initially
granted to loan advances has expired) and state lsw permits the orignal jten status to be maintained for future loan
advances through the execution amd recardation of ane or more documents, then Lender shall obtin title evidence
at Borrower's expense. [f the title evidence indicates that the Propenty 1s not encumbered by any liens {except the
First Sccurity Instrument described in Paragraph 15(A), this Second Security Instrument amd any subordinate liens
that the Lender determines will atso be subosdinate (o any future loan advances), Lender shail request the Borrower
tu execute any docuinents necessary o protect the prority of the lien status of future loan advances. Bormowet agrees

Asmezican Advisors Group - Company - NMLS 8¢ 9392 Losn Orzinggor ustin Jaz oo
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to enecute such documents. [f state taw docs pot permnit the arignal lien status to be extended 1o furure oan sdvances,
Bomower will be deemed to have failed 1o have perfarmed ian obiigation under this Security Instrument.

(B) Tax Deferral Programs. Borrower shall not pusticipate in a real estate lax deferral progrem, if any lens created
by the tax deferral are st subordinate to this Security Instrument.

{C) Prior Liens. Borrower shall promptly discharge any lien which has priotity over this Security Intstrument unless
Borrower: (a) agrees in writing to the payment of the obligatiun secured by the lien in a manner acceplable to Lender
{h) contests in good fuith the lien by, or defends against enforcement of the lien i, legal proceedings which in the
Lender's opinton opemate to prevent the enforceinent of the lien or fordziture of sny part of the Property: or (¢} secunes
from the holder of the lien an agrecment satisfactory to Lender subordinating the tien to all amounts secured by this
Secunty Instrument. [f Lender determines that any part of the propenty :s subyjocs 1o & len which may attain proeity
over this Security Instrument, Lender may give Borrower 4 notice identifying the lien. Burrower shall satisfy the
hen or take one or mare of the actions set forth above within ten (10) days of the giving of nacice.

» Relatlonship ta First Security Instrament.

(A) Secong Security Instrament. In order 1o secure payments which the Secretary may make to or on behalf of
Borrower pursuant to Section 255(1)(1A) of the National Housing Act and the Loan Agreement, the Secretary has

required Borrower to execute 8 Second Note and this Second Security Instrument, Bormower hus also executed i
First Note and First Securily Instrument.

(B) ; d d Second Security afs. Payments made by the Secretary shatl not be
inchwded in the debt under the Fira Note undess:

(1) The First Security Instrument is assignod to the Secrctary; or

(i) The Secrezary accepts reimbursement by the holder of the First Note for all payments made by the
Secretary.

[T the circumstances described in (i) or (1) oceur, then al) payments by the Secretary, including interest on the
payments, butl excluding late charges paid by the Scerctary, shall be included in the debt under the First Note.

{C) Effggt on Borrgwer, Where there is no assignment or rembursement as described in {BXi) or (i5) and the
Secretary makes payments 1o Borrower, then Rommower shall not:
(1) Be required to pay amounts owed under the First Note, or pay uny rents and revenucs of the Property uixler
Paragroph 24 to the holder of the First Note o 3 receiver of the Property, until the Secretary has required
payment in fuil of all cutsturating principal and scereed interest urnider the Sceond Kote; or

(i) Be obligated 10 pay interest or shared sppreciation under the First Note at any time, whether scerued before
or after the payments by the Secretary, and whether or not acerued inferest hos been included in the pnncapal
balance under the Frrst Nose,

(D) No Duty of the Secretary, The Secretary has no duty  the holder of the Fizst Note to enforce covenants of
the Second Securily Instrument or to lake sctions 1o preserve the value of the Propery, even though the holder of
the Furst Note may be unable to collect amounts owed under the First Note because of restrictions in this Paragmph
15.
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16. Restrictions oa Enforcement. Notwithstanding anything elsc in this Sectrit ¥ Instrument, the Borrower shal! not
be obligated to comply with the covenants heveof, and Paragraph 24 shall have no foree and effect, whenever there is no
outstanding balance under the Second Note.

17. Forhearance by Lender Not a Waiver. Any ficbcarance by Lender in exercising any 1ight or remedy shail not be
a weawver of, or preclude the exercise of, any right or remcdy,

18, Successors and Astigns Bound; Joint and Several LiabHity, Botrower may not assign any rights or obligations
under this Secunity Instrument or the Second Note, cxcepl to a trust that meets the requirements of the Secretary,
Borrower's covenants and agreements shall be jomt and several.

Natwithstanding anything to the contrary herein, upon the death of the last surviving Borrower, the Borrower's
suecessars and ass:gns will be bound to perform Botrower's obligations under this Security lnstrument.

19. Notices. Any nolice to Borrower provided for in this Security Instrumens shall be given by delivenng 1t of by masling
it by farst chass mail unless applicable law requires use of another method. The notice shall be directed to the Property
Addness or any other address all Borrowers jointiy designate. Any notice to the Secretury shall be given by first class
al to the HUD Field Office with jurisdiction over the Propenty or any other address designated by the Secrewry. Any
nodce W Non-Borrowing Spouse provided for in this Secunity Instrument shall be given by delivering it or by mailing it
by Girst class mail unless applicable law requires use of another method. The notice shatl be directed to the Property
Addsess. Any notice provided for tn this Security Instrument shall be deemed to have been given Lo Bocrower or Lender,
or Non-Barruwing Spouse when piven as provided in this Paragraph 19.

20. Gouverning Law; Severablfity. This Secunty Instrument shafl be governed by Federal law and the law of the
junsdiction in which the Property is located. In the event that any provision or clause of this Secunity Instrument or the
Second Note conflicts with applicable law, such conflict shail not affect ather provisions of this Secunty Instrument or
the Sccond Nute which can be given effect without the contlicting provision, To this end the provisions of this Sceunty
Instrurnent and the Second Note are deciared to be severable.

21. Borrower's Copy. Bosrower shall be given one conformed copy of the Second Note and this Security Instrument,

12. Third-Party Beneficlary, Except as set forth in Puragraph 10{A)(1) and only for an Eligible Non-Borowing
Spouse this Security Instrument dogs not and is not intended to confer any rights of remedies upon uny person other

than the parties. Borrawer agrees that it is not a third-party beneficury ta the Contract of Insurance between HUD and
the holder of the First Note,

23. Capitalized Terms. Capitalized terms not defined in this Security Instrument shall have the meanings ascribed
to them in the Loan Agreement.

NON-UNIFORM COVENANTS. Borrower ahd Lender further covensant and agree as follows:

24. Assigument of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and 1evenues of the
Propenty. Berrower authorizes Lender or Lender’s agents to collect the rents and revenues and hezeby direcis each tenant
of the Property to pey the rents to [ender or Lender's agents. However. prior ta Lender's notice to Bormower of Hommower's
breach of uny covenant or agreement in the Security Instrument, Borower shali coltect and receive all rents and revenues
of the Propery s trustee for the benefit of Lender and Borrower, This assignment of rents conytitutes an absolute

Amercen Advisans Group - Company - NMLS ¥ 9392 Loan Crgiabie: bustin dae Lee
Loan Numiwe: WE2D53 Crented an: Duosconber 12, 2022 Lo Origizater NMLS - 98139
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assigament and not an assignment for additional secunty only.

If Lender gives notice of breach to Bormower: a) all rents reccived by Borrower shatl be held by Borower as trustee for
benetit of Leader only. to be applied to the sums socured by this Security Instrument; (b) Lender shall be entitled to
collect and receive all of the rents of the Property; and (¢) ¢uch tenant of the Property shall pay all rents due and unpaid
t Lender or Lender's agent on Lender’s written demand to the tenant

Rorower has not execuled any prior assignment: of the rents and has not and will net perform any act that would prevent
Lender from exercising its nights uader this Paragraph 24, except as provided in the First Security Instrument.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach
to Borower. However, Lender or a Judicually appotnted receiver may do so a1 any ume there is a breach. Any application
of rents shall not curc or waive any default or invalidate any other nght or temedy of Lender. This assigniment of Teats
of the Property shall terminate when the debt secured by this Secunity Instrument is paid i fusl.

235, Foreclosare Procedure. If Lender requires immediate payvment in foll under Parugraph 10, Lender may
invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to coMect
all expenses incurved in pursulng the remedics provided in this Paragraph 28, Including, but not limited to,
reasonable attorneys® fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occurrence uf an event of
defnult and of Lender's election to canse the Property to he sold. Trustee and lender shall take such action
regardiog notice of sale and shalt give such notices (o Borrower und to other persons ay applicable luw may
require. After the time required by applicable liw and after publication of the notice of sale, Trustee, without
demnad on Borrower, shall sol) the Property at public auction to the highest bidder at the time und place and
under the terms designated in the aotice of sale In une or more parcels and in any order Trustee determines.
Trostee may postponc sale of the Property for » period or periods permitted by wpplicable lan by pubile
announcement at the time and place fixed In the notice of sale. Lender or its designee may purchase the Property
at nny 1ale.

Trustee shall deliver to the purchaser Trustee's deed conveylng the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee's deed shall be prima fzcie evidence of the truth of the statements
made therein. Trustee shall apply the procecds of the sale in the following order: (a) to all expenses of the sale,
including, but not limited to, reasonable Trostee's and attorneys’ fves: (b) to all sums secured by this Security

Instrument; and () any exceas to the person or persons legally eatitded to it or 10 the clerk of the fuperior eourt
of the county in which the sale took piace.

26 Lien Priority. The full amuoun sccurod by this Security Instrument shail have a lien prierity suboidinate only to the
full amount secured by the First Security Instrument.

17. Adjustable Rate Feature. Under the Kote, the initial stared interest rate of Six and $10/1000's percent {6.510%)
which secrues en the unpaid principal balance (*Initial Interest Rate™) is subsect to change, as described below, When
the interest rate changes, the new adjusted interest rate will be apphied ta the lotal outsianding principal bulance. Fach
adjustment to the inlerest rate will be based wpon the weekly average yield on United States Treasury securities adjusted
to 1 copstant maturity of one yeer {"Index") plus a margin. The Index is published in the Fexderal Reserve Board's Data
Download Progiam (DDP) and made available by the Board of Governors of the Federu] Reserve Systetn in Statistical

Amercan Advisers Group - Company « NMES ¥: 9397 Laxan Originister: Pustin e [ o
Lowe: Nurdber: 998213 Croated on: Docombee 12, 2022 Loan Uriginatie NMLS ¥ 5539039
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Release H.IS (519), If the Index is no longer uvailable, Lender will be required to use uny index prescribed by the
Department of Housing and Ushan Development. The new inder will have a historical movement substantially similar
to the onginal index, and the new index und margin will result o an annual percentuge rate that 1 substantially similar
to the rate in effect at the time the onigmal isdex becomes unavaiahle.

Lender will perform the calculations described below 1o determine the new adjusted intcrest rale. The interest rate may
change on the first day of 02/01/2023 and on the first day of cach succeeding month, ("Change Date™ unsii the Joan
i repind in full. “Change Date" means each date in which the interest rate could change.

The value of the Index will be determines, using the most recent Index figure available thity (30) days before the Change
Date {"Current Index™). Before each Change Daie. the new miterest rate will be caleulated by adding a margin o the
Current Tndex. subject 10 the rate litnitations below., then rounded to the nearcst one-esght of one percentage pomt
(0.125%). This rounded sum of the margm plus the Current Index wil} be called the "Calculsted Interest Rate” for cach
Change Date. The Calculated Interest Rute will be compered to the interest tate in cffect immediately prior to the current
Change Date (the "Existing Interest Rate™)

The interest rute the Borrawer is tequired to pay will never increase above 11.510%,

The Calculated Interest Rate will be adjusted if necessery to comply with the rate imitation(s) described above and will
be in effect unti) the next Change Date. At any Change Date, if the Calculated Intesest Rate equals the Existing Interest
Rate, the interest rate will not change.

8. Reconveyance, \!pon pavinent of zll sums secured by this Secer:ty Instrument, Lender shall request Trustee o
reconvey the Property and shall surrender this Security Instrument and al! notes evidencing debt secured by this Security
Instrurnent to Trustee. Trustee shall teconvey the Propeny without warranty and without charge to the person or personx
iegally entitled w it Such person or persons shall pay any recordation costs and the Trustee's fee for prepaning the
reConveyance.

29, Substitute Trustee. In accordance with applicable law, Lender may from sime 1o time APPOINT A SUCCLSSO tTusiee
w any Trustoe appointed heveunder who hag cepsed to 86t. Without conveyance of the Property, the successor trustee
shall succeed to all the title, power and dutics conferred upon the Trustee heremn and by apphicable faw.

30. Use of Property. The propenty is not used principally for agricubtural or fanming purposes.

31. Attorneys’ Fees. [ender shall be entitled to recover its tepsonable attorneys” fees and costs in any action or
proceeding to construe or enforee any term of this Sccurity lustrument. The term “attorneys” fees,” whenever used in
this Security Instrument, shall include withour limitation attorneys’ fees mearred by Lender in any bankruptey
proceeding of on appeal,

3. Obligatory Loan Advances. Lender's responsibility 10 make Loan Advances under the torms of the Loun
Agreement, including Loan Advances of principel 1o Borruwer as well as Loan Advances for interest, MIP, Servicing
Fees, and other charges shall be ohligatory.

33. Riders to this Security Instrument. If onc or more riders are executed by Borrower and recorded together with
this Socurity Instrument, the covenants of each such rider shall be incorporuted into and shall amend and supplement the
covenants and agreements of this Security Instrument as if the tider(s) were a part of this Security Instrument, 1Check

Ametican Advisors Croup - Company - NMLS 8 9392 Laze Ovigirator heszin L Lee
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all eders that are applicable).
. Condominium Rider _ ' [I’L‘D Rider :
[ Shared Approcution Rider [ . Other |

ORAL AGREEMENTS OR QRAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR TO
FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLFE UNDER
WASHINGTON LAW.

BY SIGNING BELOW, Bomrower accepts and agrees to the terms and covenents contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it

Withesses:

3

MARSHA“BEMKE (Borrower) Paile

BY SIGNING BELOW, Non-Bomowing Spouse;:Owner consents Lo the Burrower obtaining the Joan, acknowledges a)!
of the tenms and covenants contained in this Security Insuument and any riden(s) thereto executed by the Borrower and
agrees to he bound thereby, and acknowledges that the Propeety will serve as collateral for the Joan as evidenced by

motigage EIC:I(S). ,
Sl ey 127-22

/ Y
RAMME. (Non-Borrowing Owner) Drate

Amurcan Advesors Group - Campany - NMLS ¥: 9392 Leun Ortginmioe: fustze L oy
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. -{Sprce Below This Live For Acknowledgmenti)--

STATE OF WASHINGTON
COUNTYOF : SO A LT

This recard was acknowledged before me on

(_blgmmre of Nuf.ﬁry Public)

Stamp)
{Stamp o .
4 Ly
_ NUTERE U
(Title of office)
N‘igwm My commission cxpires:
Staro of Washigion . P
Coammispen Nurber 188342 J 9 . ] ) -
Kty Coimiusion £ apees : . Y]
Decomber 17 2024 Date
e
Anericen Advisors Greup - Campany - NMLS ¥: 9592 Lasn Uripinakar: Justan Jae e
Loan Nurmbor: 9982033 Crentod om: December 32, 20322 Laan Originator KMLE ¥ 95904
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EXHIBIT A
Exhitl A 10 the Deext of Trust made on December 13, 2022, by MARSHA BEMKE, AN UNMARRIED WOMAN,
AS HER OWN SEPARATE PROPERTY (Borrower) 10 the senior official with responsibility for single fTamily
Inortgage insurance programs in the Department of Housing and Urbun Development field office with Jurisdict:on over
the prepeity described below:, or a designee of thut (Trustee) for the benefit of theSecresary of Housing and Lithan
Developmens, and whose address is 481 Seventh Street, 3.W., Washington, X 20410 (Lender or Secretary). The
Propenty is located in the county of SKAGIT, state of WA, and is described 83 Tollows:

Description of Property
APN Number: Tract B of Boundary Line Adjustment 200609190059

LEGAL DESCRIPTION ATTACHED

Amncan Advisats Oroup - Company - KMLS #. 9392

Lean Originasor Justis Jac Lee
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LEGAL DESCRIPTION

EXHIBIT “A”

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF SKAGIT, STATE
OF WASHINGTON, AND IS DESCRIBED AS FOLLOWS:

Tract b of boundary line adjustment survey, as approved september 19, 2006, and recorded september
19, 2006, under auditor's file no. 200609190059, records of Skagit county, Washington; being a porticn
of the northeast quarter of section 23, township 35 north, range 4 east of the willamette meridian, more
particularly described as follows:

That portion of tract b described in quit claim deed to dennis klinger recorded under auditor's file no.
9909070062, records of Skagit county, Washington, lying in the north half of the northeast quarter of
section 23, township 35 north, range 4 east of the willamette meridian, described as follows:

Commencing at the most northerly corner of said tract b being the intersection of the west line of the
northeast quarter of the northeast quarter of said section 23 with the south right-Of-Way line of the f&s
grade road,

Thence south 52°19'00" east along said south right-Of-Way line, a distance of 75.41 feet to the point of
beginning of this description.

Thence south 52°19'00" east along said south right-Of-Way line, a distance of 149.59 feet to the most
easterly cormner of said tract b,

Thence south 25°52'23" west along the southeasterly line of said tract b, a distance of 126.24 feet;
Thence north 562°19'00" west, a distance of 175.43 feet,

Thence north 37°41'00” east, a distance of 123.57 feet to the point of beginning of this description.

Parcel ID: P125214

Commonly known as 705 F And S Grade Road, Sedro Woolley, WA 982849610
However, by showing this address no additional coverage is provided

ABBREVIATED LEGAL: Tract B of Boundary Line Adjustment 200609190059



