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State of Washington

ADJUSTABLE RATE
HOME EQUITY CONVERSION DEED OF TRUST
THIS DEED OF TRUST SECURES A REVERSE MORTGAGE LOAN

Assexsor’s Property Tax Parcel or Account Number: Tract B of Boundary Line Adjustment 200609190080

THIS DEED OF TRUST ("Security Instrutnent”) is made on December 13,2022, The trustor is MARSHA BEMKE,
AN UNMARRIED WOMAN, AS HER OWN SEPARATE PROPERTY whose address 15 765 F AND S GRADE
RD, SEDRO WOOLLEY, WA 958184 {"Borrower™). The term “"Borrower™ does not inciude the Bortower's successors
and assigns. The trusice 1s FNC TITLE AGENCY, LLC., 1300 PICCARD DRIVE, SUITE 105, ROCKVILLE, MD
20850 ("Trustee"). The lender is American Advisors Group which is organized and cxisting under the laws of
California, and whose address is 18200 Von Karman Ave., Sulte 308, Irvine, CA 92612. Lender is. the beneticiary
under this Security Instrument. The term “Lender” includes any successors and assigns of Lender (“Lender™). “MERS™
is Morigage Electrunic Registration Systenss, Inc. MERS is 4 separate cosporation that is the Nontinee for Lender and is
acting solely for Leader, MERS is organized and ex wsting under the laws of Delaware, and has an addsess and teiephone
number of PO, Box 2026, Flint, M1 48501 ~2026, el (K88) 679-MERS, Borrower has agreex to repay 6 Lender amounts
which Lender is obligated to advince. mcluding future advances. unde the terms ol a Home Equity Conversion Mortgage
Adjusmbic Rute Loan Agrecment dated the same date as this Security Instrument ("Losn Agreement”). The agreesnent
1o repay is evidenced by Borrower's Adjustable Rate Note dated the same dete as this Security [nstrament {"Note®). This
Security Instrument secures 1o Lender: (s) the repayment of the debt evidenced by the Note, meluding ail future advances,
with interest at a rate subject 1o sdjustment, and ail renewals, extensions and modi fications of the Note, up to a maximum
principal amount of Six Hundred Sixty Thousand and 00:100 Dollars (U.5.5660,000.00); (b) the payment of all vther
sums, with interest, advanced under Paragraph 5 o protect the security of this Secuniy Instrument or utherwise duse under
the teems of this Security Instrument; and (c) the performance of Barrower's covenants and agreements under this Security
Insirument arl the Note and Loan Agreemeat. The full debi. including all amounts described in (a}, (b), and (¢} above,
i nol paxd carlicz, is duc and payable on September 23, 2108, For this purpose, Borrower imevocably geants and conveys
t Trustee, in trust, with power of sale, the following describod property located in SKAGIT County, Washington:
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APN Number: Tract B of Boundary Line Adjustment 200609190059
LEGAL DESCRIPTION ATTACHED
which has the sddress of: 765 F AND 85 GRADE RD, SEDRO WOOLLEY, WA, 98284 ("Property Address™).

TOGETHER WITH ull the improvements now of hercafter erected on the property, and all casemnents, righes,
appurlenunces, and fixtures now or hereafier a part of the property. All replucerneats und additions shal! also be covered
by this Secunity Instrument. All of the Toregoiny is referred to in this Security Instrument s the “Property.”

Lender, as the beneficiary under this Secunty Instrument, designates MERS as the Nominee for Lender. Any notice
requred by applicable law of this Security Instrurnent 10 be served on Lender must be served on MERS as the designated
Nominee for Lender. Boreower understunds and agrees that MERS, as the designated Nominee for Lender, has the right
to exercise any ot all interests granted by Borower to Lender, inciuding, but not hmited to, the right to foreclose and sell
the Property; and to take any action reguired of Lender inciuding, but not limited to. assigning and releasing this Security
Instrument, and substituting a successor trustee.

RORROWER COVENANTS thar Borrower is baw fully seised of the estate herchy conveyed and has the right to gt
und conviey the Property and that the Propesty is unencumbered. Bortower warmints and will defend generally the title 10
the Property against all claims and demunds, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and pon-uniform covenants with
limited vanatons by jurisdiction to constitute a umform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenunt and agree as followy;

L. Payment of Principal and Interest. Bomowes shall pay when due the principal of, and interest on, the debg
cvidenced by the Note.

2. Payment of Property Charges. Borrower shall pay all property charges consisting of property tuxes, hazard
msurence peermums, flood insurance premiums, ground rents, condommnium fees, planned unit development fees,
homeownesr’s association fees, and any other specinl assessments that may be required by Jocal or stale law in a timely
manner, and shall provide evidence of payment to Leader, unless Lender pays property charges by withholding funds

from monthly payments due 1 the Borrower ar by charging such paymens 1o a line of credit as provided for in the Loan
Agreement.

3. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now
m exislence or subsequently crected, againit any hazards, casualtics, and contiigencies, includmg but not limited to fize
und flood for which Lender requires insurance. Such insurance shall be maintained in the amounts and for the peciuds
that Lender requires, Lender has the discretion to increase of decrrase the amount of any insurance required at 4ny time
provided the wmount is equal to or greater than &ny minimum roquited by the Secretary of Housing and Urban
Development (Secretary™). Whether or not Lender imposes a flood insurance requirement, Borcower shadl at a minimum
insure all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the
extenl resuired by the Secretary. If the Lender impases insurance requirements, all insurance shall be carmed with
companics approved by Eender, and the insurance policies and any rencwals shall be beld by Lender wnd shall include
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loss payable clauses in favor of and in a form scceptable to Lender.

In the event of loss, Borrower shall give Lender immediate nolice by mail. Lender may make proot of foss if not made
fromptly by Bomroaver. Fach tnsurance company concerned is hereby suthorized and directed 1o make puyment for such
loss 1o 1Lender, mstead of w Borrower and Leader Jonmly. Insurance proceeds shall be appiied lo restoration or repair of
the damaged Property, if the restoration or Tepair 1§ economicaily feasible and Lenders sccurity is not lessened, If the
restomiian or repeir is Dot cconomically feasible or Lender's secunity would be lessened, the insurance proceeds shall be
applicd first ta the reduction of any indebiediness under » Second Nuote und Second Security Instrament (as described in
Parsgraph 15) held by the Secretary on the Propesty and then to the recisction of the indebtodness under the Note and this
Security Instrument, Any excess insurance proceeds over an amount required to pay ail outstanding indebtedness under
the Nole and this Secusity Instrument shall he paid to the entity legally entitled thereto,

In the ¢vent of foreclosure of this Security Instrument or other transfer of title 1o the Propeny that extingusshes the
indebtexdness, all right, title and interest of Borower in and to insusance policies in force shall pass to the purchaser

4. Occupancy, Preservation, Maintenance and Protection of the Property; Borvower's Loan Application:
Leaseholds. Rortower shafl occupy, estublish, and use the Property as Borrower's Principal Residence after the execution
of this Security Instnament and Borrower {or at cast one Borrower, if inttially more than one persan are Borrowers) shall
commue to ocoupy the Property as Borrower's Principal Residence for the term of the Security Instrument.

Bomower shall not commit waste or destroy, dumage o substantisity change the Properzy or allow the Property to
deteriorate, reasonable wear and toar excepled. Borrower shal} also be in default if Borrower, during the loan spplication
process, gave materially false or inaccurate information or statements fo Lender (or fuiled to provide Lender with any
material information) in connection with the loan evidenced by the Note, inciuding, but not timited (o, representations
concerning Borrower's occupancy of the Property us a principel residence. [f this Security Instrunent is on & leaschoid,
Borvower shall coniply with the provisions of the lease, If Borrower acquires fee Ltle 10 the Property, the leaschoid and
fee title shall not be merged unless Lender agrees to the merger in writing,

5. Charges ta Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental
of munictpal chaiges, fines and impositions that are not included in Paragiaph 2. Burmuwer shall pay these obligations
on time directly w the enlity which is owed the payment. If lulure to pay would adversely aftect Lender's interest in the
Property, upon Lendera request Borrower shall prompuy fumish to Lender receipis evidencing these payments.
Borrower shall promplly discharge any lien which hay priarity over this Security Instrument in the manner provided in
Paragraph 14(C).

If Borrower fails to make tyse poyments or pay the prupenty charges regured by Paragraph 2, or failx 1o perform any
other cuvenants amd agreements contained in this Securily Instrument, or there is a legal proceeding thet may sigmficantly
affoct Lender's rights in the Property (such as a procesding in bankruptey, for condempation or o enforce laws or
regulations), then Lender may do snd Y whatever is necessary lo protect the value of the Property and Lender's rights
in the Property, including payment af Propernty tiaxes, hazard insurnce and other ierns mentioned in Paragraph 2.

To protect Lender's security in the Property, Lender shall advance and charge 1o Bommower all amounts due to the
Secretary for the Mortgage Insurance Premium ("MIP") a5 defined in the Loan Agreement as well s o] sums due o the
loan servicer for servicing activities ("Servicing Fee™) as defined in the Loan Agreement, Any amounts disbursed by
Lender under this Paragraph shall become an additional debt of Berrower as provided for in the Loan Agreement and
shall he secured by this Security Jastrumens,
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6. Inspection. Lender or its gent Tiay enter o0, inspect or make appraisals of the Propenty in a reasonable manmer and
at reasonable times provided thal Lender shal! give the Borrower notice prior to any inspection or appraisal specily g a
purpose for the inspection or appraisal which must be refatsd to Lender's interest in the Property. I the Properiy is viacant
o¢ abandoned or the loan is in defsull, Lender may take reasonable action to protect and preserve such vacant or
abandoned Property withuut notice to the Borrower.

7. Coademnathon. The provoeds of any award of claim for damapes, direct or consequential, in cunmectton with any
condemnation, or ather teking of uny part of the Propetty, or for conveyance in place of condemuation shall be paid to
Lender. The proceeds shall be applied first to the redustion of the indebtedness under tbe Second Note and Second
Secunty Instrument (as described in Paragraph 15) held by the Secrctary on the Property. and then to the reduction of the
indehtexdness under the Note and this Securtty [ostrument, Any excess proceeds over an smount required o pay al}
outstanding indebtedness under the Note gad this Sccurity Instrument shall be paid to the entity tegally entitled thercto.

8. Fees. Lender may collect fees and charges autherized by the Secretary.

9. Non-Borrowing Spouse. Borrower, N/A, is marricd under the laws vf 1o N/A (“Non-Borrowing Spouse™), who
1s not a Borrower under the erms of the “Note,” “Loan Agrecment™ or this Security Instrument.

(A) Eligihle Non-Borrowing & 1. A Non-Borrowing Spouse identified by the Borrower who meets, and
conlinues 1o meet, the Qualifying Atribules Tequiteinents cstablished by the Sccretary that the Nun-Borrowing
Spouse must satisfy in order 10 be eligible for the Deferral Period.

(B) Lnelipible Non-Borrowing Spouse, A Nen-Borruwing Spouse who does not meet the Qualifving Atiributes
reguirements established by the Secretary that the Non-Borrowing Spouse must satisfy in order 10 he eligible for the
Deferral Period.

10. Grounds for Acceleration of Debt,
{A) Duc apd Fayabie - Death.
(1) Except as provided in Paragraph 10{A)(is), Lender may require irunediate pavient in full of all sums
secured by this Secunly Instrument f a Bormswer dies and the Property 1s not the Principal Residence of at lenst
one sunvving Borrower.

(iiy Lender shull defer the Dug and Payable requirainent under Paragraph 10{A)(i) above for any period of time
(*Deferral Peniod™) in which a Non-Borrowing Spouse identified in Paragraph 9 qualifics es an Eligible Now.
Borrowing Spouse and certifies al} of the folluwing conditions are, and continue to be, met:

3 Such Eligible Non-Borrowing Spouse remained the spouse of the identified Borrower fur the duration
of such Bartower's lifetime;

b Such Eligible Non-Borrowing Spouse has oceupied, and continues to oveupy, the Property ss [hisherj
Principal Residence;

¢ Allother abliganons of the Bowower under the Note, the Loan Agreensent and this Secunty Instrument
contmue to be satsfied; and

d  The Note 15 not eligible to be callod due and payahle foe uny other reason.

This sub-paragraph (ii) is inapplicable or null and void if an Eligible Non-Borrowing Spousc is or becomes ws
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Ineligible Non-Bomowing Spouse i wny tme. Further, during a deferral of the due and payuble status, should
any of the conditions for deferral cease to be met such a deferral shall immediately cease und the Nute will
bacome immediately due and payabie in accordance with the provisams of Paragraph 7 (AXi) of the Note.

(B) Due and Pavable - Sale. 1cuder may require inmediate payment in full of all sums soeured by this Security
Instrument if all of 2 Borrower's title in the Property {or his ot her beneficial mterest in o trust owning all or purt of
the Property) is sold or otherwise transferted and 1o other Botrower retains title to the Property in foe simple, o
retaing a leasehold under a lease for not less than 99 years which is renewable or 3 lease having a remaining period
of 5ot kess than 50 years beyond the date of the 100th birthday of the youngest Bowrower, or retains a life estate in
the Property (or retaming 8 beneficial interest in & trust with such an interest in the Property). A deferral of due and
payable status is nul permitted when o Lender requires immediate paymient in ful) under this faragraph,

(C) Dy and Payable with Secretary Approval. Lender may require immedicie payment in full of ail sums
securcd by this Security Instrument, upon approval of the Secretary, if:
{1} The Propery ceases to be the Principal Resudence of a Bomower for reasons other than death and the
Property is noi the Pnncipal Residence of at least one other Borrower, or

(1) Forapertod of longer than twelve (12) consecttive months, u Bormower fails to occupy the Property because
of physical or mcntal illness and the Property is not the Principn! Residence of at leust one other Honmower; or

{1i) An obligation of the Borrower under this Security Instrument is not performed,

A deferrul of due and pavable is pemitted under Paragruph 10{(C} if the Propenty ceases to be the Principat Res:dence
of the Borvower for a period longer than twelve (12) consecutive months Jue w0 physical or mental itlness. The
Property must temain the Principal Residence of an Eligible Non-Bonowing Spouse and all Qualifying Allributes
und all other FHA requirements must continue to be satisfied,

(D) Nutice and Certification to Leader. Borower shall complete and provide to the Lender on an annua] busis
a cemificintion, in » form prewnbed by the Lender, stating whether the Property remains the Borrower's Principal
Residence and, if applicsble, the Principal Residence of his or her woa-Borrowing Spouse. Where a Borrower
has identified & Non-Borrowing Spouse in Paragraph Y und the identified Non-Boarrowing Spouse qualifics as an
El:gible Non-Borrowing Spouse the Borrower shall also complete and provide to the Lender on an annual basts
an Eligible Noa-Borrowing Spouse certification, in & form prescribed by the Lender, cerufyving that ail
requirements for the application of a Deferral Period continue to apply and contitue to be met. Dunng a Deferral
Pericd, the annual Principal Residence certification must continue to be completed and provided to the Lender by
the Eligible Non-Borrowing Spouse. The Borrower shall also nokify Lender whenever any of the events lisied in
Paragraph LO(B) and (C) occur.

(E) Notice to Sccretary pod Borrower. lLender shall notify the Secrctary and Bomrower whencver the o
becomes duc and paynble under Paragruph 10{B) and (C). Lender shall pot have the right to commence forecloswe
until Borrower has Lad thirty (30) days afler notice to cither-

(i) Correct the matter which resulted in the Secunity Instrument comsing due and payable; or

(ii) Pay the balance in full; or

(i1} Scll the Property for the lesser of the balance or ninety five percent (95%) of the apprassed value and apply
the net procecds of the sale toward the balance; or
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(v} Provide the Lender with a deed in lieu of toreciosure.

{F) Notic ! a3t Lender shall notify the Secretary and any
Eligible Non-Borrowing Spouse whenever aay event Isted in Paragraph [0(B) and (C) occurs dari ng a [eferral
Penud.

(G) Trusts, Conveyence of a Borrower's mterest in the Property to a tnst which meets the requirements of the
Sccretary, of comveyance of 8 trust's interests i the Propenty 10 a Borrower, shal! not be considered a convevange
for purposes of this Paragraph 10. A (rust shall not be considered an occupant or be considered as having a Principai
Restdence for purposes of this Paragraph 10

(H) Martgaere Not Inzyred. Bucsower agrees that should this Security Instrumcnt and the Note not be cligible tor
nsurance under the National Housing Act within cight (K) months from the date hercof, Lender may. al its oplion,
require imumediate payment in full of al} sums secured by this Security Instrument. A written stalement of any
authorized agent of the Secretary dated subsequent to eight (8) months from the date hereof, declining o insure this
Security Instrument and the Note, shall be deemed conclusive proof of such ineligibility. Notwithstanding the
foregoing, this oplion may not be exercised by Lender when the unavailability of insusance is solely due to Lender's
fatlure to remit a morigage insurance presium to the Secretary.

11. No Deficiency Judgments. Bomower shail have no personal lighility for payment of the debt secured by ths
Secunty Instrument. Lender may cnforce the deby only through sale of the Propenty. Lender shall not be permked to
obtain a deficiency judgment against Borrower oF the Secunty Instroment s foreclosed. If this Sceurity Instrument is
assigned to the Secretary upon demand by the Sceretary, Bamower shall not be jiable for any diffetence between the
monguge insurmce benefits poid to Lender and the vutstanding indebledness, including accrued interest, owed by
Bomower at the trne of the assignment.

[2. Reinstatement. Bomower has a right to be reinstated if Lender has required immediate payment in fulj. This nght
applies cven after foreclosure proceedings are instituled. To reinstate this Security Instrument, Borrower shall correct the
conditton which resulted in the requirement for immediate payment in full. Foreclosure costs and rensonable and
Lustomary attormeys’ fees and cxpenises properly associated with the foreciosure proceeding shall be added to the principal
balance. Lipon remstatement by Borrower, this Security Instrument and the ohhgations that i1 secures shall remam
effect as if Lender had not required immediate payment ia full. However, Lender is not required to permut reinstutemnent
if. (1) Lender has accepted teinstatement afier the commencement of foreclwsure proceedings within two {2) years
mmmediately preceding the commencement of a current forzclosure procecding, (i) reinstatement will preciude
foreclosure on different grounds in the futurc, or (i} reinstaternent will adverscly affect the prionity of the Sceurity
Instrument,

13. Deferral Period Reinstatement. 1f a Deferral Period ceeses or becomes unavalable because a Non-Borrowing
Spouse 0o longer sausfies the Qualifying Auributes for  Deferral Period and has become an Ineligible Non-
Borrowing Spouse, netther the Deferral Period not the Security Instrument may be reinstated. In the event a Deferral
Peniod ceases because an obligation of the Noze, the Loan Agreement o1 this Security Instrument has not been met or
the Note has becorne eligible to be called due snd payable and 15 in default for a reason other than death, an Ehmble
Nen-Borrowing Spouse may have a Deferra) Period and this Security Instrumyent 1cinstated provided that the condition
which resulted in the Deferral Period veamng is corrected within thinty (30) days. A Lender may require the Eligible
Non-Borrowing Spouse to pay for foreclosure costs and reasonable and customary attorney's fees and eipenses
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properly associnted with the foreclosuie proceeding, such costs may not be added 1o the Principal Baiance. Upon
reinslatement by an Eligible Non-Borrowing Spouse, the Deferral Period and this Seconty Instrument aad the
obligations that it secures shal remaining effect as if the Deferral Period had not ceased and the Lender had not
required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) the Lendet has
accepled & reinstatement of cither the Deferral Period or this Secunty Instrument within the past two (2) years
wmmediately preceding the curent rotification 10 the Eligible Non-Borrowing Spouse that the mortgage s duc and
payable; (1)) reinstalement of either the Deferrsl Period of this Security Instrument will preciude foreclosure in the
future, or (1) reinstatement of either the Deferral Periokd or Security Instrument wiil advetsely affect the prionty af
the Sccunty Instrument,

14. Lien Sintus.

(A} Modification. Borrower agrees to extend this Scourity Instrument in accordance with this Paragraph 1A}, I
Lender determines that the original lien status of the Secunty Instrament is jeopardized under state law (including
but not limited o situstions wiiere the amount secured by the Security Instrument equalk or exceeds the muxinum
principai umount stated of the maximuet period under which loan advances retain the same lien prionity initially
granted to loan advances has expired) and state law peomny the onginal lien status 1o be maintsined for future loan
ardvances: through the execution and recordation of one or more documents, then Lender shall cbiain titie evidence
at Bommower's expense. If the titie evidence indicates that the Property is pot eticumbered by any Lens (excep this
Security Instrument, the Sccond Secunity Instrument described in Paragraph 15(A) und any subordinate lienis that
the Lender determines will also be subordinate lo any future loan advances), Lender shall request the Borrower to
execute any documents necessary to protect the lien status of Ruture loan advinces. Bommower grecs o execute such
documents. If state law does nol permit the vniginai hien status to be extended to fture loan advances, Borrower will
be deemed o have failed to have performed an obligation under this Security Instrurnent.

(B) Tax Deferral Programs. Homower shail not paniicipate i a real estate wx deferral prograsn, if any liens
created by the tax deferral are not subordinate 10 iz Secunity Instnament.

(C) Prior Ljens. Bortower shalt promptly discharge any lien which has priority over this Security Instrument unless
Bomower: (a) agrees in writing to the paymeat of the obligation seeured by the lien m a mansner aceeplable to
Lender; (b} contests in good faith the lien by, or defends agsinst enforcernent of the lien in, legal procecdings which
in the Lender's opinion operate to prevent the enforcernent of the lien or forfeiture of any purt of the Property: or (o)
secures from the holdes of the lien an agreement satisfactory to Lender subordinaling the licn to all amounts secured
by this Secusity Instrument. If Lender determines that any pan of the Property ix subject 1o a lien which may atiain
priotity over this Secunity Instrumens, |ender may give Borrower 2 notice identifring the Len. Borrower shall satisfy
the Jien or take one or more of the actions set forth above within ten {10} days of the giving of notice,

I5. Relationship to Second Security Instrament.

(A) Second Security Instrument. In order to secure payments which the Secretary may make 0 or on behelf of
Borrower pursuant to Section 255X 1A} of the National Housing Act and the Loan Agreement, the Secretary has
reguited Borrower to execute a Second Note and & Sccond Security Instrument on the Property.

(B) Relationship of First apd Sec ond_Securitv_Instruments. Payments made by the Secretary shall not be
included in the debt under the Note unjess:
{1} This Secunity Instrument is assigned to the Sccrctary; or

(11) The Secretury accepts reimbursement by the Lender for all paymernts made by the Secretary.
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If the cttcumstances described in (1) or (ii} occur, then sl payments by the Secretary, including snterest on the paynients.
but exciuding lute charges paid by the Secretary, shall be included in the debt under the Noke,

(C) Effect on Borrower. Where there is no asgtgnment or reimbursement as described in (BX11 o (i) and the
Secretary makes pryments o Borrower, then Bosrower shall not:

{1} Be required to pay amounts owed under the Note, or pay any rents and revenues of the Propeny under
Paragruph 23 10 Lender or 4 receiver of the Prapenty, until the Secrecary has required payment in full of al}
outitamding principal and accrued inicrest under the Second Note, ot

(1) Be obligated 1o pay interest or shared appreciation under the Note at any time, whether acerued before or
after the payments by the Sectclary, and whether or not accrued interest has been meluded i the prinipal
balance under the Note.

(D) No Duty of the Sccretarv. The Secretary has no duty 10 Lender to enfirce covenants of the Second Security
Instrument or fo take sctions to preserve the value of the Property, even theugh Leader may be unable 1o colject
amounts owed under the Note because of restrictions in this Paragraph 5.

16. Forbearance by Lender Not a \Walver. Any furbesrance by Lender in exercising any right or remedy shali not be
awaiver of, or preclude the exercise of, eny right ot remcdy

I7. Successors and Assigns Bound; Joint aud Several Liability, The covenants and agreetnients of this Secunty
Instrument shal! bind and benetit the successers and assigns of Lender. Borower may nex assign any rights or obligations
under this Security Instrument or under the Note, except (o & trust that meels the requirernents of the Secretary.
Bomower's covenants and spreements shall be Jjoint and scveral.

Neawithstanding anything to the contrary herein, upon the death of the last surviving Borrower, the Borrawer's SUCLERSONY
and assigns will be bound to perform Bomower's obligations under this Securty Instrument.

18. Notices. Any notice to Borrower provided for in this Security lnstrument shall be given by delivering it or by
mailing & by first class mail unless applicable law requires use of another method. The nutice shal: bé directed w the
Property Address or any other address all Borrowers Jowstly designate. Any notice w Lender shall be grven by i
class mail to Lender's address stated herein or any address Lender designates by notice 1o Botrower. Any miice o a
Non-Botrowing Spouse provided for in this Secunty Instrument shall be given by deliveri ng itor by mailing it by first
claxs mail unless applicuble law requires use of another method. The notice shall be duecled to the Properly Address.
Borrower and Non-Borrowing Spousc acknowledge that any notice Borrower or Nen-Borrowiing Spouse provides 10
Lender must also be provided 1o MERS as Nominee for Lender until MERS' Nominee interest i terminated, Any
notice provided by Borrower or Non-Borrowing Spouse in connection with this Security Instrument will not be
deemed 10 have been given to MERS until actually received by MERS. Any notice given in connection with this
Sceurity Instrument shall not be deemed to have been given to Lender unta! sctually received by Lender. Any nolice
provided for in this Security Instrument shall be deemed 1o have boen gven to Borrower, Lender, Non-Bortowing
Spouse or MERS when given as provided in this Paragraph 18.

19, Governing Law; Severablity, This Secustly Instrument shail be governed by Federa! law and the law of the
Jurisdiction in which the Property is located. In the event that any peovision o1 clavse 0f thas Secunty Instrument or the

Amxican Advisors Geoup - Company - NMLS #: 9392 Lazn Oniganabor fusstin Jus Lo
Laun Numnber: 99K2033 Creatad on: Docomber 12, 2022 Lavsn Origeratce NMLS ¥: 9550339
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Note conflicts with applicable law, sisch conflict shall not affect other provisions of this Sccwsity [nstrument or the Nate
which can be given effect without the conflicting provision. To this end the provisions of this Secunty Instrument and
the Nole are declared to be severable,

2t Borvower’s Copy. Borrower shall e given one conformed copy of the Note and this Security Instrument.

21. Third-Party Beneficiary. Fxcept as set forth in Parigraph 10(AKu} and only for an Eligible Non-Borrowing
Spousc the Security Instrument does not and is not intended to confer any rights or remedies upan any person other

than the parties. Borrower agrees that it ts not a third-panty beneficiury 1o the Contract of Insurance between HUD and
Lender.

22. Cupitatized ‘Terms, Capitalized terms not defined in this Secunly Instrument shall have the meanings ascribed
to them in the Loan Agreement.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

23. Assipament of Rents. Bumower uncondinonally assigns and transfers to Lender all the rents and reveies of the
Property. Borrower authonizes Lender or Leader's agents to collect the rents and revenues and hereby disects each tenant
of the Property to pay the rents to Lender or Lender's agents. However, privr to Leader's Notice 1o Bosrower of Borrower's
breach of sny covenant or agreement in the Secunity Instrument, Borrowesr shall collect and receive all renss and revenrues
of the Property as trustce for the benefit of [ender and Borrower. This wssigement of zenis constitules an sbsphyre
assignmient and not an assigniment for additiona! security only.

Il Lender gives notice of bresch to Borower- (a) all rents received by Bosrower shall he held by Bomower as trusiee far
benefit of Lender only, to be applied to the sns secured by this Security Instrument; (b) Lender shall be entitled to
collecl und receive all of the rents of the Property: and (c) each tenant of the Property shall pav all rents due and vnpasd
to Lesder or Lenders agent on Lender's written demand 1o the tenant.

Borrowet has not execused any prior assignment of the rents and has not and will not perfonn any act tha! would prevent
Lender from exercising its nghts under this Parggreph 23.

Lender shall not be required to enter upon, ke control of or miamntan the Property before or after giving notice of breach
to Borrower. However, Lender ora Judicially appointed recerver may do so at any time there iy a breach. Any application
of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents
of the Property shall lerminate when the debt secured by this Security Insuument ss pand in full.

24. Foreclosure Procedure. If Lender requires Immediate pavment In full nnder Paragraph 10, Lender may
invoke the pawer of sale and any other remedies permitted by applicable law, Lender shall be entitlod to collect
&l expenses incurred in pursuing the remedics provided in this Puragraph 24, including, but sot Emhted to,
ressonable attorneys' fees and costs of titke evidence,

If Lender invokes the power of sale, Lender shall give written ootice to Trustee of the occurrence of an event of
defult and of Lender's clection to cause the Property fo be sold. Trustee and lkender shall take such action
regarding notice of sale and shall give such notices to Borrower and to other persons as applicable law may
require. After the time reguired by upplicable lew and after publication of the notice of sale, Trustee, without
demand on Borrower, shall sell the Property at public anction to the highest bidder a¢ the time and place and

Amcrcuan Advisos Ciroup - Compury - NMLS #: 9162 Lown Origiator. Justin Ine 1oe
Laan Nurier: 99820483 Crented on. Ducember 17, 2022 Lown Originmor NMLS 8; 98339
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under the terms designated in the notice of sale in one or more parcels and in any order Trustee determines.
Trustee may postpone sale of the Property for a peried or periods permitted by applicable law by public
announcement at the time and place fixed n the notice of sale. Lender or its desighwee may purchase the Property
at any sake.

Trustee shall deliver to the purchaser Trustee's deed conveylng the Property without any covenant or WRITARLY,
expressed or implied. The recitals in the Trustee's deed shall be prims facie evidence of the truth of the statements
made therein. Trustee shall spply the proceeds of the sale in the folowing order: (a) to all expenses of the sale,
including, but not limited to, reasonable Trustee's and attorneys' fees; (b) to all sums secured by this Security

Instrument; and (c) any excess fo the persan or persons legally entitled 1o It or to the clerk of the supcerior court
of the county In which the sule took place.

25. Lien Priority. The full amount secured by this Security Instrument shall have the same priority aver any other hiens
on the Property as if the full amount had been disbursed ot the date the initinl disbursement wax made, regardless of s
actual dale of any disbursement. The amount securcd by this Security Instrument shall include all direct payments by
Lendee 1o Borrower and all other loan sdvances permitted by this Security Instrument for any purpuse. This lien priority
shall apply notwithstanding any State constitution, faw or regulation, except that this lien prionity shall not affect the
prionily of anry licas for unpaid State or local governmental unit special assessmments or taxes,

26. Adjustable Rate Feature, Under the Nete, the initial stated interest rute of Six and 510/1086's percent (6.510%)
which accrues on the unpaid principal balance {"Iitial Interest Rate™ is subject 10 change, as described below. When
the interest rate changes, the new adjusted interest rate will be applied to the tolal outstandhing principal balunce. Euch
adjustment to the interest rate will be based upon the weekly average yield on United States Tressury securities adjusted
o a consiant matunty of one vear {“Index”) pios 3 margin. The Index is published in the Federal Reserve Board's Data
Bownluad Program (DDP) and made available by the Buurd of Governors of the Federal Reserve System in Statistical
Release H.15 (519). If the Index is no longer available, Lender will be requered 10 use any index prescribed by the
Department of Housing and Urtban Development. The new index will huve o historical movement substantially similar
to the onginal index, and the new index and margin will result in 2n annual percentage rate that is substantially sinmbar
to the rate in effect at the time the original index becomes unavailable.,

Leader will perform the caleulations described below to detenmine the new adjusted interest rate. The mterest rate may
charige on the first day of 02/01/2023 and on the first day of each succeeding month, (“Change Date™ unlil the toan
18 1epaid in full. “Change Date” means cach date in which the mterest rute could change,

The value of the Index will be detennined, using the most recent [ndex figure available thirty (30) days betore the Change
Date ("Current Index™). Before cach Change Date, the new inferest rute will be caleulated by adding a margin to the
Current Index, subject 10 (he rute limitations below, then rounded 1o the nearcst ane-eight of one percentage point
(0.125%}. This rounded sum of the margin plus the Current Index will be called the "Caleulated Interest Rate" for each
Chungz Date. The Caleulated Interest Rate will be vompared (o the interest rute 1n eifect immediately prior to the current
Change Dute (the “Existing Interest Rate").

The interest rate the Borrower is required to paty will never increase above 11.510%.
The Calculated Interest Rate will be adjusted if necessary to comply with the rate limitation(s) descrnbed above and will

be in effect untl the next Change Date. Al any Change Date. if the Calculated Interest Rate equals the Existing Interest
Rate, the interest rate will not change

Amencpn Advssors Grosp - Company - NMLS #9592 Loan Origreater: Justin Jae Lov
Laxaz Nunlwer: SUB2053 Cresaad on: Desetnbey 12, 2022 Locn Cvigirstter NAE S & IRE)IV
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27. Reconveyance. Upon payment of all sums scoured by this Secunty [nstrument, Lender shall request Trustee to
Teconvey the Property and shall surrender this Security Instrumen wnd all notes evidencing debt secured by this Secumity
Instrument 10 Trustee. Trustee shall reconvey the Property without warmanty o the person or persons legally entitled 1o
1. Such person of persans shall pay any recordatust costs and the Trustee’s fee for prepuring the reconvevance.

28. Substitute Trustee. In sccordance with applicable law, Lender or MERS may from time tw tme appoint a sucoessor
trustee 1o any Trustee appointed hereunder who has ceased to act. Without tonveyance of the Propeny, the successor
trusiee shall succeed to all the title, power and duties conferred upon Trustee herein and by applicable law

19. Use of Property, The property 1s not used principally for agricultural or farming purposes,

30. Artorneys’ Fees. Lender shill be entitied to recover 1ts Teasonsble nstomeys’ fees and costs in dny action or
proceeding to construe or enforce any term of this Securzy Instrument. The term “auormeys’ fees,” whenever used 1n
this Security Instrument, shal include without limitation attorneys' fees incurred by Lemler in any bunkruptey
proceeding or on uppeal,

M. Obligatory Loan Advances. Lcnder's respoasibility to make Loan Advances under the tenms of the Loan
Agreement, including Loan Advances of principul to Borower us well as Lorn Advances for mierest, MIP, Servicing
Fees, and other charges shall be obhgatory.

32, Nominee Capacity of MERS. “Nominee” means one designated 1o act for unother a3 s represeniative for a
limited purpose. MERS is appointed as the Nom:nce for Lender to exercise lbe nghts, duties and obligations of Lender
as Lender may trom time to time direct, inchuding but not linited 1o AppLINLIng a juccessar trustee, assigning, or
releasing, in whole or in purt this Security Instrument, foreclusing or directing Trustee to institute foreclosure of this
Secunty Instrument, or taking such other actions as Lender may deemy necessary or appropriate undee this Security
lostrument. The term “MERS™ includes any successors and assigns of MERS. This appointment shall inure 1 and
bind MERS, its succeasors and assigns, s well s Lender, until MERS" Nomince interest is terminated.

33, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded sogether with
thts Security Instrurient, the covenants of each such rider shall be ncorporated into and shall amend and suppiement the
covenants and agreements of this Security Instriment as if the nider(s} were a part of thiy Security Instrumest,

[Check ail riders that are appiicable],

Condominium Rider [ PUD Rider ‘ |

Sharex] Appreciation Rider A | Other _ |
Amerkan Advisors Greap - Comguny - NMLS & 9392 Loun Oragnastor: Justis Jag Lew
Lowa Nurmher: 9982053 Crented on: Deostaber 12, m2 Lann Ovsgineeor NMLS 9; 985079
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ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR TO

FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE UNDER
WASHINGTON LAW,

BY SIGNING BELOW, Borrower accepts an #prees to the terms and covenants contained in this Security Instrumene
and m any rider(s) executed by Borrower and recorded with it

Witnesses:

MARSHASBEMKE (Borruer) Date

BY SIGNING BELOW, Non-Borrawing Spouse:Owiier consents to the Bomrower oblaining the loun, acknowledges all
of the terms and covenents contained in this Security Instrument and any ndea(s) therete executed by the Bomrower and
agrees to be bound thereby, and acknowledges shal the Properly will serve as collateral for the loan as evidenced by

mortgage lien{s).
CA JAN KRAMME (Non-Borrowlag Owner) Date
[Space Below This Line For Acknowledgment|.- -

STATE OF WASHINGTON
COUNTY OF: ASOK ACT

i
This record was acknowledged before me on December 1

by

UKL

(T‘s}éﬁilun of N(rsm)' Public)

(Stamp) Y N )
qﬂmﬁgt&mam_ o
C O Waher (Title of office) -,
su:mﬁ;m My c l}ﬁss:’on cxpires:
Commision Kumser 189342 . 59
Hy Commisson Eapoes v ]_l
Dacember 12, 2074

American Advisors Group - Coengrny - NMLS - 9192 Loan Chriginator: Justs fac Leg
Lixn Number 9282053 Created on: Decomber 12, 2072 Leun Driginator NMLS & 980103y
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EXHIBIT A
Exhibit A to the Deed of Trust inade on December 13, 2022, by MARSHA BEMKFE, AN UNMARRIED WOMAN,
AS HER OWN SEPARATE PROPERTY {Bomuwes) 10 FNC TITLE AGENCY, LLC for the benefit of American
Advisors Group (Lender). The Property i located in the county of SKAGET, state of WA, and i described as follows:
Deseniption of Propenty
APN Number: Tract B of Roundary Line Adjustment 200600190039

LEGAL DESCRIPTION ATTACHED

Amenicae Advisors Group - Company - NMLS 4 9192 Lom Onginese: Jutin Jaz Lo
Loan Number: 938M13 3 Created oo Docesnber 12, 2007 Lot Orginaecr NMLS &; 989034

Echitvic A pe: Secariry lnstriment Poge 1o { Recvivand 0700872059



202301180024
01/18/2023 11:43 AM Page 14 of 14

LEGAL DESCRIPTION

EXHIBIT “A”

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF SKAGIT, STATE
OF WASHINGTON, AND IS DESCRIBED AS FOLLOWS:

Tract b of boundary line adjustment survey, as approved september 19, 2006, and recorded september
19, 2006, under auditor's file no. 200609190059, records of Skagit county, Washington; being a porticn
of the northeast quarter of section 23, township 35 north, range 4 east of the willamette meridian, more
particularly described as follows:

That portion of tract b described in quit claim deed to dennis klinger recorded under auditor's file no.
9909070062, records of Skagit county, Washington, lying in the north half of the northeast quarter of
section 23, township 35 north, range 4 east of the willamette meridian, described as follows:

Commencing at the most northerly corner of said tract b being the intersection of the west line of the
northeast quarter of the northeast quarter of said section 23 with the south right-Of-Way line of the f&s
grade road,

Thence south 52°19'00" east along said south right-Of-Way line, a distance of 75.41 feet to the point of
beginning of this description.

Thence south 52°19'00" east along said south right-Of-Way line, a distance of 149.59 feet to the most
easterly cormner of said tract b,

Thence south 25°52'23" west along the southeasterly line of said tract b, a distance of 126.24 feet;
Thence north 562°19'00" west, a distance of 175.43 feet,

Thence north 37°41'00” east, a distance of 123.57 feet to the point of beginning of this description.

Parcel ID: P125214

Commonly known as 705 F And S Grade Road, Sedro Woolley, WA 982849610
However, by showing this address no additional coverage is provided

ABBREVIATED LEGAL: Tract B of Boundary Line Adjustment 200609190059



