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P68374/3977-000-011-0000

Assassors Parcel or Acoount Nusber: P88373/3977.000-014-0001 W . ?J/

Abbraviatad Legal Descripion: Lot 10 and Ptn. Lot 41, Rancheo San Juan Dol Mar, Subdivision No,
[

[Inctude tol, Block and plotor seclion, svanship pnd e
Full lsgal descriplion located on page 2 .

Titls Order Nos; 22-174?5~PL
Escrow No,: 22-17478- .
LOAN #: 7221226808 "

TRUST DEED .

LINE OF CREDIT
(Securing Future Advances)

THIS DEED OF TRUST Is mads oh December. 28, 2022 The grantor Is
Peter 5. Taylor and CMharfne J. Taylor, a marrled conple

{Borower”).
Tha trustea‘les Wasrﬂqgtcn Sarvicas (ne.

["Truslee™). Tho peneliciary la Washington Federal Bank, a Corporstion,

whose address I 428 Pike St
Seattle, WASETO

In this Desd of Trust, tha tarms "you,” "your™ and "yours® refer 16 the granlor{s). The tenns “we "us® and
“our” refer to the bunallclary
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LOAN 2: 7221226805

Purguant 1o a Home Equity Line of Credit Agreement dated the sams date ag this Doed of Teust
figrasment?), you may Mcur maxdmum ynpald foan Indebladness (exclusive of Inlerast thereon) in
amounts fluctuating from time 1o time up o the maximum princinal suzm sutstanding al any lime of
TWO HUNDRED THOUSAND AND NO/0DT* " e " =vonetratsororeovonratiasttrrenss
AR IRAR RN EN AT AR ACAEARSRAGAAR e drEwITEES S Do‘a's(uls‘ 5205,000-00 )_
) amoimis due untler §16 Agreorent raust e paid In full ot lalar han January 4,2048.

Youagres tat this Deed of Trust shall continuie fo secure &8 sums now or heteaflar advanced \mdar
tha terme of the Agresment Including, vihout imBatien, such sisms that 2o advanced by Us whethar of
nct at the tma tha sums ars advancet thers |s any piinelpal sum outstaniling under the Agreament, The
parties hotelo Intend the? this Dasd of Truat ahall socure unpald balahces, and all othar amounts gus 1o
ua hereunder and under the Agrsement, X . '

This Desd of Trust socures o us: (a) the repayment of the debt evidenced by iha Agresmerd, with
Inferast, and all reflnancings, renewals, sxtansions and modialions. of the Agiesment; (by the pay-
ment of all othes sums, with intarest, advanced under ths Doaac of Trust lo protact the sacurity of this
Deedof Trust; wnd (o) the performance of your covenants and agrasmanis under tals Good ol Trustand
tha Agreement. For this purpose and In conskisration of ths dsbt, you lreovicably gram and convey to
the Trustee and Tivsles's auccossers and asalgns, In itusl, with power of sale, the tolowing desctibed
proparty located In Skegit. ’ Gounty, Washington: .

SEE "EXHIBIT A* ATTACHED HERETO AND MADE & PART HEREDF

Lot 10 and Ptn. Lat 1%, Rancho San Juan Dol Mac, Subdivjstbn No. 8

APN#: P6837313677-000-010-0001
P6B374/3577-000-611-0000

which has thé address of 3849 Blz Point Rd, Anacortes; WA 88221 {"Property Addrase”),

TOGETHERWITH 8l ho improvemente now of heveaRar oroctad on the properly. and el easements,
fighls, apburianances, and fixiures now ar horeatter a part of the proparty. All replacements and additions
ehall also be covered by this Dead of Trust, All of the foregcing Is referred to in this Daatt of Trust as the
“Propery”

YOU COVENANT Ihal you ar fawhilly selsed of tha estale heraby conveyed and hava the fght
to grant and convey the Propeity and that the Propeity Ia unencumianet, except for anctmbransos of
reoord. You warrant and will deferid genarally the fitle fo the Propsrly agains! aX clalms and demands,
subjoct to any encumbrancas ol recond.

YOU ANDWE covenant and agrae ag foliows:

1. Paymentof Pvincinal, Intarest and Other Chargea. You shall pay wheh due the principal and
Intetest dwing under the Agmement and &l other charges due hareunder and dus undor the Agras meant,
heluding eny amounls you are required o pay knfo an escrow oF fmpound actoun with us purLart lo
Suetlon 3. ' .

2. Application of Payments, Unibss appicabls law provides othenwlse, all paymenis received by
us thdar the Agreeinant and Secllon 4 atall be applad by us as Provided In he Agroemant.

3. Pdor Deed of Trusta| Chiarges; Liens. You hava disciosed to us and obtakied our approval of
any morigage, deod of truset or other security-agrsomant with & (fen which has priodty over this Died of
Trust, You shel pasfony s of your obillgations-intler any morlgage, deed of lrust or elher soeurly Instry-
monts with & lien which has psiomity ovar this Dead of Trust, Inclding youx covenanis to make payrents
when due, Youshall pay el taxss, assassments, charges, finas andimpositions atifbutable totha Proporty
which may atteln pHority over this Daeds of Trust or any advanca under this Dacd oETrwsl, and lsasohold
payments of grolind rents, It any, Ugon ourkequest, youshbll Promptly furnish to ug &)t nolices of amounla
to be patid undor this paragraph and reesipia evidancing any such payments you make dlracily, You sha
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LOAN #: 7221226805
promptly discharge any lien (ether than a llen disclosed & us In your appileation or in any tlle report we
obtainad) which has priority over this Dead of Trust or any advance under this Deed of Trust,

Sublect to applicable law, we may, upon notice ekther betors or after the execution of this Dead of
Trust, require you 1o pay amounts into an escrow of Impound accotnt with us, on the day monthly pay-
ments are dug undar the Agreement, up to the maximum amount parmitted by law for the payment of all
(2) tenies, assessments (Including condominium and plannad unit devalopment assessments, If any) and
other ilems which may attain priority over this Deed of Trust; (b) premiurms for hazard i and any
merigags msuranca requlred by us under this Deed of Trust; and (c) leasehold payments or ground rents
on the Property, If any.

4. Hazard Insurance.You shallkeeptha Froperty Insuredagainstioss by fire, hazards included withir
the te1m “sxtendad coverage® and any other hazards, Including floods or flooding, for which we rsqulte
‘Insurance. This insurance shall ba maintained In the amounis and for the petlods that we require. You may
thoasa any Insurer reasonably acceptable o us, Insurance policiss and renswals shall be acceptable to
us and shall include a standard mertgagee clause, If we require, you shall promptly glve us all raceipls
of peld pramlums and renewal notices. f you fall 1o maintain covorage as requirad In this saction, you
authorize us to oblain such coverage as we in our sole dlaciation delermineg appropriate to protect cur
Intarast In the Preporty in accondance with tha provisions In Section 6. You understand and agrae thatany
coverage we purchasa may cover only our interest in the Property and may nol cover your Interest in the
Property or any parsonal property theraln, You alse understand and agrea that the pramium fer any such
insurance may be higher than the premlum you would pay for such insurance. You shall peomplly notify
the insurer and us of any loss, We may make proof of (ces if you do not promptly do o,

Wa may afse, al our option and on your behall, adjust and compromise any clalms under the Insur-
ance, ghve releases or acquittances 1o the insurance company in connection with the settlement of any
clalm and collect and receive Insurance proceeds. You appoint us as your attomey-In-fact io do all of the
foregoing, which appointmant you undemstand and agree ls Irevocable, coupled with an Interest with fulf
power of substitullon and shall not ba affected by your subsequant disabliity of incompatance.

Insurance proceeds shall be appltad to rasiore or repalr the Property damagsd, i restoration oF repair
Is econcmically feasible and our security would not be lessened. Otherwiss, insurance praceeds shall
be applled to sums secured by this Doad of Trst, whelher or not then due, with any excess pald to you.
If you abandon the Property, or do not answerwithin 30 days after we give natlce 1o you that ihe nsurer
hag cffered to-sette & claim, then we may collect and usé the procaads to rapair or wsione the Froparty
or to pay sums sesured by this Daad of Trust, whether or not then due, Any application of proceeds o
principal shall not require us fo extend or postpons ihe dus date of monthly payments or change the
amount of monthly payments. If we acqulrs the Proparty at a foroad sale tolowing yaur dafault, your right
toany Insurance procéads resulting from damage o the Property prior fo the acquisition shal passto us
1o the extent of the sums secured by this Dasd of Trust Immadiately prior to the acqulsition,

You shall not permit any canditlon o exist on the Proparty which would, in any way, invalldate the
Insuranca coverage on the Propenty.

§. Preservation, Malntenance and Protection of the Property; Loan Appilcation; Leasehokds.
You shall not destroy, damage ar substantlally change ihe Property, allow the Prperty to detersiorats, or
commit waste. You shall be In default i any forfsltwe action or proceeding, whether civil or cdminal, is
bagun that It our good faith judgment could resull in forisiture of the Praperty or ctherwise matesally
impalr the llen created by this Dead of Trust or our sacurlly lnterast. You may cure such a defaul, as pro-
vided in Ssction 17 by causing the aclion or procqading 10 be dismissad with a ruling that, in our good
falth determination, preciudes fortaliure of your intarest In the Peoperty or other material impalrment of
the lien crealed by this Deed of Trust or aur sscurity Interest. You shall alse be in default Iif veu, during
1he toan application procass, gave materlally falss or inaccurate Informatlon or statements to us {orfalled
To provide us with any material information) In connection with tha Joan svidenced by the Agreement,
including, but not limlted to, representations concerning your accupancy of the Property as a prineipal
residenca. If this Deed of Trustis on a leasshold, you shall comply wilh the lease. You shall not surrander
the leasohold estate and Interasts hereln convayed or tarminats of cance! the ground leasa. You shall
not, without our exprass wiritlan consent, alter or amand the ground kease. if you acqulre fee bitle 1o the
Proparty, ha Jeasshold and fae titie shall nol merge unless we agree to tha merger In wiiting.

6. Protection of Our Rights In the Property; Mortgage Insurance. It you fail to periorm the
covenants and agrasments containad In this Dagd of Trust, or there Is a lsgal proceeding that may sig-
niflcantly affect cur righls In the Property (such as a precesding in bankrupicy, probats, for condamnation
or forfeliure or lo enforce laws or isgulations), then we may da, and pay ior, anything nacassary 1o protsct
thie Praparty's value and our rights in the Property. Our actions may include paying any sums sacured by
a lfen which has priority aver this Daed of Trust or over any advance under tha Agresment or this Deed
of Trust, appearing In court, paylng reasonable atiorney’s faes, paying any sums which you are requlrsd
to pay under this Deed of Trust and entering on the Propérty 1o make repairs. We do not have to take any
acticn wa are permittad to lake under this Sectioh: and amounts wa pay under this Section shall become
addillonal debls you owa us and shall be secured by this Desd of Trusl. Thase amounts shall bear inles-
astfrom the disbursemant dale at the rats established under the Agresment and shal be payable, with
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LOAN #: 7221226805
Intersst, upoh our raquest. If we required morigage insurance as a condilion of making the loan secured
by this Deed of Trust, you shall pay the pramiums for such insurance untll such timse as the requirement
fer the insurance terminales

7. Inspection. Ws may entsr atd inspect the Properly at any reasonable time and upon reasonable
notica.

8. Condemnation. The procesds of any award for damages, direct or consequentlal, [n connection
with any condamnation or other taking of any part of he Proparty, of for convayance in lleu of condemna-
tion, are hereby assigned and shall be pald to us. If the Properly Is abandoned, or If, after notice by us
1o you that the condemnor offars to maka an award or settle a elaim for damages, you fall to respond to
us within 30 days after the data the nolice 1s giveh, We are authorzed to collec! and apply the proceads,
a1 our aplion, either to restorallon or repalr of the Property or to the sums secured by this Dead of Trust,
whether or not then due. Unless we and you otherwiss agrae In wiiting, any application of proceeds to
principal shall not extend or postpone the dus dale of the monlthly paymenis payable underthe Agreemoant
and Section 1 or change tha amount of such paymonts,

9. No Release Upon Extensfon or Modification. Our granting of any extension of time for pay-
mant or our agreement to modify the terms of repayment of 1he obligations under the Agreement or the
vaquirements in this Desd of Trust shall Aot aperate to releasa yau from your obligations or liablkty under
the Agreement or this Deed of Trust.

10. Successors and Aszslgns Bound; Jolnt and Several Liablilty; Co-slgners. The covenants
end agreemenis ot this Deed of Trust shall bind and benafit your successors and parmitted assigns. Your
covenants and agrasrients shall bs joint and severl. Anyona who co-signs this Daed of Trust but does
not execute the Agreemant: (a) Is co-signing this Daed of Trust only to mortgage, grant and convey such
parson’s interest In the Property; (b) is not parsonally obtigated to pay the Agreement, but is obligated to
pay all ofher sums.secured by ihis Deed of Trust; and {c) agrees thal wa and anyone olsa who signs this
Deed of Trust may agree o extend, medky, forbear or make any accommodations regarding the terms of
this Deed of Trust or tha Agreement withcut such personis consent.

1. Loan Charges. If the loan secured by this Deed of Trust Is subjoct to a law which se1s maximum
loan charges, and that law Is finally interpreted ac that the Interest or other loan charges collected or to be
collected In connection with the loan exceed the permilted Imits, then: (&) any such loan charge shali be
reduced by the amount nacassary to raduce the charge to the parmited Iimit; and (b) any sums already
collacted from you which axceed permitted limits will be rsfunded to you, We may choose (o make this
rafund by reducing the principal owsd under the Agreement or by making a direct paynnent to you. If a
refund reduces principal, the reduclion will be reated as a partlal prepayment without any prepayment
charge under the Agreament,

12. Notices. Unless otherwisa required by |law, any notice to you provided for In this Deed of Trust
shall be deliverad or medled by first class mall to the Properly Address orany other address you designate
by notice to us, and any hotice 10 us shall be daliverad or mailed by lirst class mail to our addross statad
above or any othar address wa designate by nofice to you.

13. Goveming Law; Severabliity. The intacprelation and enforcement of this Dead of Trust shall be
governed by the law of the jurlsdiction in which the Property 15 keeated, except as praemptad by federal
'aw. [n the svani that any provision or clause of this Dead of Trust or tha Agraement conflicts wiith appl-
cable law, such conflict shall not atiect other provisions of this Daed of Trust or tha Agraeraant which can
be glvan effect without tha contflicling provision. Te this end the provisions of this Deed of Trust and tha
Agreement are deciared i be severable, i

14. Transter of the Propesty. If all or any pari of the Proparty of.any ntarest in It Is sold or transferred
without ous prior written consent, we may, at our oplion, raquire Immediate payment In full of all sums
secured by this Doed of Trust. Howevar, this option shall nst be isad by us i lee Is prohibited
by federal law as of the dale of this Deed of Trust.

15. Sale of Agreement; Change of Loan Servicer. The Agreement or a partlal interest Inthe Agroe.
ment (together with this Deed of Trust) may be sold one or mare tmes without prior notfce 1o you. A sale
may resuit Jn a change In the entty (known as the “Loan Servicar) that collects monthly payments dua
under the Agreament and this Daed of Trust. These also may be one or more changes of the Loan Sar
vicer unrelatad 10 the sale of the Agreemenl. If thers Is a change of the Loan Sarvicer, youir will ba given
writlen notice of the change as required by applicable law. The notice wik state the name and addrass of
tha new Loan Servicer-and the address ta which payments should be made. Tha notice will also contain
any latormation raquired by appilcable law.

16. Hazardous Substances, You shall not causs er parmit the presancs, use, disposal, slorage, or
release of any Hazardous Substances on orin the Proparty. You shall not do, nor allow anyone else to do,
anything atlecling the Property thatis In violation of any Environmentat Law. The praceding two senlences
shall not apply to the presence, use, or slorage on the Froperty of Hazardous Substances in quantitlss
thatare ganarally recognized to be appropriate to nosmal res!dantial uses and to maintenanca of the Prop-
erty. You shall promptly giva us written notlca ©f any Investigation, ¢laim, demand, lawsuit or other action
Oy any governmental or regulatory agency or private party involving the Properly and any Hazamdous
Subsiance or Environmental Law of which you have actual knowledge. If you learn or are notified by any
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governmant or regulatory authority, that any removal or other remedtation of any Hazardous Subsiance
alfiecting the Property |s necessary, you shall promplly take ail necessary remedial acticns Inaceordance
with Environmental Law. As used I thig Deed of Trust, "Hazardous Subslancas” are those substances
defined as toxic or hazardeus substances by Environmental Law ard the following substancas: gasoline,
kerosene, other fammabis or toxic petroleum products, toxic pesticides and hesbicldes, volatie solvants,

terials contalning asbestos or formaldehyde, and radioactive materials. As used in this Daed of Trusl,
“Environmental Law” means federal laws and laws of the jurisdiction whera the Property Is lecated that
relate 1o hoalth, satety or environmantal protection.

17 Accelesation; Romedles. You will be In default If (1) any payment required by the Agreement
or this Deed of Trust Is nat mede when it is due; (2) we discover that you have ¢ommitied fraud or
made 2 meterial misrepresentation In ¢onpection with the Agreement; or {3) your action, or your
fallure to act, advargely affects our securlty for the Agreement or any tight we have in the Property.
I adefault occurs, we will glve you notice specifying: {a) the default; {b) the action required to cure
the default; {c) a date, not Jess tiran 30 days from the date the notice Is given to you, by which the
default must be cured; and (d) that fallure to cure the default on or before the date specified In the
notice may vesult in acceleration of the suma secured by this Deed of Trust and sale of the Prop-
erty. The notice shall further Inform you of the right to relnstate after acceleration and the Aght to
bring a court action to assert the nonexistence of 2 defautt or any other defense You may have to
scceleration and sale. If the defauit is not cured on or before the date spectled In the notlce, we,
at aur option, may daclara all of the sums secured by this Deed of Trust to be immediately due anc
payable without further demand and may foraclose this Deed of Trust by judiclal proceeding. We
shallbe entiled to collect nsuchp ding all exp of fareclosure, Including, but not timited
to, reasonable atomeys' fees as pennitted by applicable law,

It we Invoke the power of sale, we shall give weitten notice to Trustee of the oceurrence of an
event of default and of our election to cause the Property to be sold. We and the Trustee shall take
such action regarding notice of sale and shall glve such notices to you and to the other persons
as applicable law may require. After the ime required by applicable law and after publication of
tha notlee of sale, Trustee, without demand on you, shall sell the Property at public.suction to the
highest bidder at the time and place and under the terms designated in the notice of sale In one or
more parcels and Jn any orderTrustee determines. Trustes may postpone sale of the Property for a,
perlod or periods permiited by applicable law by public announcement at the time and place fixed
In the natice of sale, We or our deslgnes mey purchage the Property at any sale.

Trustee shall dellver to the purchaser Trustee’s deed conveying the Property without any
covenant ar warranty, exp d or implied. The racitals In the Trustee's deed shall be conclusive
evidence of the truth of the statemeats made thereln, unless otherwise provided by applicable kaw.
Trustee shall apply the praceeds of the-sale In the following order: (a) to all expenses of the sale,
incioding, but not limited to, 1 bleTrustee's and attomeys' fees, as set forth above; (b) to all
sums gecured by this Deed of Trust; and (¢) any excess to the person or persons legally entitled 1o
it or to the clerk of the superlor court of the county In which the sale 1ook place.

18. Discontinuance of Enforcement. Notwithstanding cur aceeleration of tha sums secured by this
Deed of Trust under tha provisions of Section 17, we may, in our sole discretion and upon such cenditions
as we In ow sole di lon determine, dl th any procaedings begun to enforce the terms of this
Daad of Trust.

15. Reconveyance. Upon your requestthat we tarminate the Agreement secured by this Deed of Trust
and paymant of all sums sacured by 1his Deed of Trust, wa shall request Trustes 1 reconvey Iha Property
and shall surender this Dagd of Trust and all noles evideticing debt sscured by 1his Dead of Trust to Trustee.
Trustee shall reconvey the Froperty without warranty and without charge to the parsan or persons legally
entidad fo It Such person or persotis shall pay any recordation costs,

20. Substitute Trustee. We may, at our aption, from time Io time appoint a successor trustes o
any Trustao appolnted hareunder who has ceased 1o act. Wilhout conveyance of the Froperty, the suc-
cess0f frustee shall succend 10 all the 1llle, powers and dulles conferred upon the Truslee hereln and by
applicable law.,

21. Use of Preperty. Youcovenant that the Property Is notused princlpally for agricultural or fasming
puUrposes.

?2. Walver, No waiver by us al any fime of any term, provision or covenant contained In this Deed of
Trust or in the Agreement secured hereby shall be deemed to be or constuad as a walver of any other
torm, provision or covenant or of the same term, provision or covenant at any other time,

23. Additional Charges. Youagree to pay reasonable charges asallowed by lawin connection with the
servicing of this loan including, without imitation, the costs of obtalning tax searches and subordinations,
provided, howeves, that nothing contained In this section Is Intended to create and shall not be construed
1o creats any duty or obllgation by us to perform any such act, or fo executa or consent to any such trans-
aclion or matier, except a raléase of tha Dead of Trust upen full repayment of all sums secured thershy.

24, Riders to this Deed of Trust. If ons or mors riders are sxecuted by you and meorded fogether
with this Deisd of Truat, the covanants and agreements o! each such rider shalt be Incarporated inte and
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LOAN #: 7221226805
shall amang and supplement the covenants and agraements of this Desd of Trust as If the Tidar(s) werg
2 part of this Deed ¢f Trust. [Check applicable box{es))

O Condeminlum Fidsr CrM Famlly Ridar [ Planned Unit Development Rider
[ Other(s) [specify]

ORAL AGREEMENTS OR CRAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING RERAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW,

BY SIGNING BELOW, You accepl and agrae 1o the terms and covenants contalned In this Deed of Trust
and In any rider(s) exscutad by you and recorded with it,

-

W\M/WU’-/%‘Q’)Q—’ bl /05 2023 (sea)
DATE

CATHERINE JTAYLOR °
m @/AS/ZOZS (Seal)
7 DATE

PETER 8 TAYL: A !

STATE OF WASHINGTON COUNTY OF SKAGIT COUNTY SS:

On this day personally appeared before me CATHERINE J TAYLOR AND PETER S TAYLOR
tome known to be the individual party/parties described in and who executed the within and
foragoing inetrument, and acknowledged that hefshelthey signed the same as hisfherithelr free
and voluntary act and deed, for the uses and purposes thereln mentloned,

GIVEN under my hand and official seal this _ 5 ¥~ day of 023

-

Notary Public in and for theStata af
Washington, residing at

My Appointment Expires OIM‘M’

Lender: Washington Fedaral Bank §
NMLS ID: 410394 F s
Lean Originator: Sarah Jurkovich H
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EXHIBIT A

ALL OF LOT 10 AND ALSO THAT PORTION OF LOT 11, "RANCHO.SAN JUAK DEL MAR.
SUBDIVISION, NO. 6", ACCORDING TO THE PLAT THEREOF RECORDED [N VOLUME 7 OF PLATS.
FAGE 28. RECORDS OF SKAGIT COUNTY, WASHINGTON, BESCRIBED AS FOLLOWS:

BEGINNING AT THE INTERSECTION OF THE MOST SOUTHEASTERLY CORNER OF SAID LOT 11
AND THE WESTERLY LINE OF THE COUNTY ROAD;

THENCE NORTH 58'00' WEST ALONG THE SOUTHWESTERLY LINE OF SAID LOT 11, ADISTANCE
OF 182.99 FEET TO THE MOST SOUTHWESTERLY CORNER OF SAID LOT 11;

THENCE NORTH 10"16' EAST ALONG THE WESTERLY LINE OF SAID LOT 11 TO THE NORTHWEST
CORNER THEREQCF;

THENCE SOUTH 60'54' EAST ALONG THE NORTHERLY LINE OF SAID LOT 1 A DISTANCE OF 30
FEET;

THENCE SOUTH 10' 16' WEST A DISTANCE OF 83 FEET, MORE OR LESS, TO A POINT ON ALINE
WHICH S 5 FEET, NORTHEASTERLY OF AND PARALLEL WITH THE SOUTHWESTERLY LINE OF
SAID LOT 11; THENCE SOUTH 55'00' EAST ALONG A LINE WHIGH 1S 5 FEET NORTHEASTERLY OF
AND PARALLEL WITH THE SOUTHWESTERLY LINE OF SAID LOT 11, TO THE WESTERLY LINE OF
SAID COUNTY ROAD; THENGE SOUTHERLY ALONG THE WESTERLY LINE OF SAID COUNTY
ROAD TO THE POINT OF BEGINNING,

SITUATE IN THE COUNTY OF SKAGIT, STATE OF WASHINGTON.

LT .
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LOAN #: 7221226805
PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOFMENT RIDER is made this 28th day of
December, 2022 and is incorporated into and shall be deemed to amend and
sypplement the Mortgage, Deed of Trust, or Security Deed (the “Sacurity Instrument”)
of the same date given by the undersigned to secure the undersigned’s Home Equity
Line of Credit Agreement (the "Agreement”) with Washington Federal Bank, a
Corporation

{the “Lender") af the same date and covering the Properly described in the Security
Instrument and located at: 3849 Biz Point Rd
Anacortes, WA 98221

In this Planned Unit Development Rider, the terms “you” “your” and “yours” refer 1o the
undersigned. The terms “we] “us” and "our” refer to the Lender,

The Property includes, but Is not limited to, a parcel of land improved with a dwelling,
tagether with olher such parcels and certain comimon areas and facilities, as deseribed in
COVENANTS, CONDITIONS AND RESTRICTIONS {the “Declaration™.
The Property is a part of a planned unit development known as RANCHO SAN
JUAN DEL MAR
(the “PUD"). The Property also includes your interest in the homeowners assoelation or
equivalent entity owning or managing the common areas and faciliies of the PUD {the
“Owners Associatior™) and the uses, benefits and proceeds of your interest.

PUD COVENANT!S, In addition to the covenants and agreements made inthe Security
Instrument, you and we further eovenant and agree as follows:

A. PUD Qbligations. You shall perform all of your abligations under the PUD's Gan-
stituent Documents. The "Constiiuent Documents™ are the (j) Declaration; (i) articles of
incorporation, trust instrument or any equivalent docurnent which creales the Owners
Association; and (jil} any by-laws or other rules or regulations of the Owners Association.
You shall promptly pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazard insurance. So long as the Cwners Associalion maintains, with z gener-
ally accepted insurance carrier, 2 “master” or “blanket” policy insuring the Prapenty which
is satisfactory to us and which provides Insurance coverage In the amounts (including
deductible levels), for the periods, and agalinst loss by fire, hazards Included within the
ferm “extended coverage” and any other hazards, including, but not fimited to, earlhquakes
and floods, for which we reauire insurance, then: {j) we walve he provision in Seclion 3
for the periodic payment ta us of the yearly premium installments for hazard Insurance
on the Property; and (it} your obligation under Section 4 1o maintain hazard insurance
coverage on the Proparty is deemed satisfied t¢ the extent that the required coverage Is
provided by the Owners Association policy.

What we require as a condition of this walver can change during the term of the loari.

You shall give us prompt notice of any lapse in requised hazard insurance coverage
provided by the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or
repair following 2 loss to the Property, or to common areas and faciliies of the PUD, any
proceeds payable 1o you are hereby assigned and shall be paid to us, Wa shall apply
the praceeds 1o the sums secured by the Security Instrument, whether or not then due,
with the excess, if any, paid to you.

MULTISTATE PUD RIDEF — Single Famly — HELOC Initlals:
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LOAN #: 7221226805

C. Public Liability Insurance. You shall take such actions as may be reasonable

1o tnsure that the Owners Association maintains a public liability insurance policy
acceptable in form, amount, and extent of coverage ta us.

D. Condemnation. The proceeds of any award or claim fos damages, direct or
consequential, payable to you in connection with any condemnation or other taking
of all or any part of the Property or the camman areas and fasilities of the PUD, orfor
any conveyance in lieu of condemnation, are hereby assigned and shall be paid 1o us.
Such proceeds shall be applied by us to the sums secured by the Securily Instrument
as provided in Section 8,

E. Our Prior Consent. You shall not, except after notice 10 us and with our prior
wiitten consent, either partition or subdivide the Property ar consent to: ﬁl) the aban-
donment or termination of the PUD, exeept for abandonment or termination required
by law in the case of substantial destruction by fire or other casualty or in the case of &
taking by condemnation or eminent domain; {ii) any amendment to any pravision of the
“Constiluent Documents" if the: provision is for the express benefit of us; (iif) teemina-
tion of professional management and assumption of self-management of the Owners
Association; or (Iv) any action which would have the effect of rendering the public liability
insurance coverage maintained by the Owners Association unacceptable to us,

F. Remedies, If you do not pay PUD dues and assessments when due, then we
may pay them. Any amounts disbursed by us under this paragraph F shall become
additional debt secured by the Security Instrument. Unless you and we agree 1o other
terms of payment, these amounts shall bear interest from the date of disbursement at
the rate of inlerest specified in the Agreement and shall be payable, with interest, upon
nofice from us 6 you requesling payment.

BY SIGNING BELOW, you accept and agree to the terms and covenants contained in
this PUD Rider,

X h @.'114 gQﬁrgf\ ) )L/x ”'[/O 5/2023 {Seal)
CATHERINE JTAC O BATE

///\1 o // 53 /Zﬂ%m(sm)

STAYLOR 4
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