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Full legai-descriplion located on page2 or 3.

DEFINITIONS:

“Wards used innndiiple seétions of this. document are defined below. and ther words: arc defined in Sections
3, 11, 13, 18, 20 and 21. Cectdin niles regaiding the usage of words used in this dacument are-also provided
ir Section.16.

{A) "Secuurity Iistrument” means this‘document, which is dated December 21, 2022, topeiher wilh-all
Riders o this documerit. ‘ i

(B} "Borrower'* is RICARNO LOPEZ JR AND CHANELLE PANG LOPEZ, A MERRIED ‘COUPLE.
Borrower is the trustor under this Security Instrument.. '

{C) "Lender" is Broker Solutions; Inec., dba New American Funding. Lenderisa
Corporation organized and éxisting under the laws ol California. Lénder's address is 14511
MyFord Road #100, Tustin, CA 92780.Lenderis ihe benicficiary undér this Sedurity Tastrumient.
(D) "Truostee” is Chicage Title Company of Washington. '

(B} "MERS" is the Mortgage Elécuronic Registration Systems, Inc. Lender has:appointed MERS as the
-nomigee for Lerider for 1his.Lean, and attached a'MERS Rider io.this Securify InStrument, to be exccuted by
Borower, which further describes the relationship bevween Lender and MERS; and which i incarporaied
inio-and amends and supplements this Security Instrurhent,

(F) "Noté'" means the promissory note signed by Boirower und dated Decemmber 21, 2022.The Nole
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$ates that Boitower owes Lender Four Hundred Siyx Thousand .And 00/100 Dollars (U.S.
'$406,, 000. 00] plus interest. Borrower has promised 10 pay this debt in'regular Periodic Paymicnts and to
pay the debt in full nof later than January- 1, 2053.

(&) "Proper-i_y" means the property that is deseribed below under the hieading "Transfer of Rights in the
Properiy.”

(H) "Loan" means the debl.evidenced by the Note, plus interest, day prepayment charges and Tate, charges
due under the Note, and all sums due under this S_ecv,mly Insuument, plus interest.

{) "Riders™ means all Riders-to this Sccurity, lostrument that are execpted by Borrowdr. The foliowing
Riders are 10.be cxecuted by Borrower [check box.as applicablef:

£ Adjustable Rate Rider 3 Condomintum Rider {1S¢tond Home Rider
] Balloos Rider. B Planned Unit Development Rider F1Biweekly Payment Rider
£ 14 Fariiily Rider B Other(s) [speczfy] MERS Ridex

(3) "Applicable Law" means &l conlrolhng apphcabk federal, state-and local staintes, regufations,
ordinantes and administraive rules and orders (that have the cffcc_t of law) as well as.all -applicable final,
nen-appealable judicial opinions. '

() "Comuiunity Association Dues, Fees, and Assessments™ means ali dues, Tecs; ussessments and other
cha:ges that are imposed on Borrower or the Pro;rcny by a- condomiiiuviti aswoczat:on, bomeowners:
ﬁSSDCl’lIJOn or srmllar orgamz.a.uon.

{L) “Blectronic Funds. Transfér'" means any trans(6r of Junds, other than a vankaction originaied by: check,
draft, or similar paper instiurgent, which is initiated-through inelectronic terminal; 1elephonic instrument,
computer, or magnetic tape $0.25 (o osder, instguct, of authorize 2 fifanclal institation to debit or ciedit-an
aecount. Such term incindes; but ismot limiled o, point-of-sale translers, -automated tcller mackiae
transictions, transfers initidied by lelcphonc wirc. transfers, and automated clearinghouse transfers.,

™M) ““Escrow Ttems"™ means those items that are described in ch:_tmn 3.

(N)-"Miscellancous. Proceeds™ means any compensation, scttlement, award of:damages, or procteds paid by
any \hird parly (other than insurance proceeds paid under {he coverages described in Section 3) for: (i)
damnne 1o, or-destruction of, the Property; (i) condemnnation or other taking of all or any part: of the Property;
{iti) conveyaiice in’)iév of condemmation; or {iv) misrepresentaiions of, of omissions-as to, the value andfor
condition of the Property..

(€ "Morigage Insurance" means insurance protecting Lender against the nonpayment of; or defzult on,
the Loan: ) w B
(P) "Perivdic Payinént' means the regulacy scheduled amount-due for (§) prineipal and intesest under the
Note, plus (i} any amooats- -under Section 3 of this Security Instrument.

{Q) "RESPA" medny the Redl Estate Setdlement Procedures Act (12 U.8.€. §2601 et seq))-and its:
implementing segulation, Regulation X (12 C.ER. Part 1024), as they might b amended from time fo time,
prany additional or suceessor Iéglslanon or regulation that goveins the same subjéct malter. As vsed in'this
Sccurity Instrument, "RESPA" refers. 10 all reguirements. and restrictions that"are imposed in regard toa
*federally, related morigage loan” even if the Loan does not quahfy as a "federally refated mortgage Joan”
wider RESPA.

(R) "Successor in Interesi of Borrower" means any-party that has taker fitle:to the Property, whetbior or.
fotthat party has dssumed Borrower's obligations ynder the Noic and/for this Security Instrument,

TRANSFER OF RIGHTS IN'THE PRORERTY
This Security Instrument secures lo Lender: (i) the repayment of the Loan, and all renewals; exiensions-and
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modifications. of the Note; and (i} the: pesformance of Borrower's covenants and agréements under this
Secusity Instrument and-the Note. For.this purpose; Borrower irevocably grants aad conveys (o Trustee, jii
tzust, with power of salc, the following described property-located in-the COUNTY. of Skagit:

-SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF 35 EXHIBIT
I'I‘A“ .

which currendly Has. the address of 447 Harvest Edge P, Burlington, Washington 98233
(" Property Address"): )

TOGETHER WITH all the improvements now or hereafter erccted on the property, and afl
easements, appurienances, and, fixtures tow or hereafiér a part of the property.- All reptacements and
additions. shall alse be covered by this Security Instrament. All.of (e foregoing is referred fo in this Sécurity
Instrupicnt as the "Property.”

BORROWER COVENANTS ihat Bosrower is Iawfully seised of the estate hereby conveyed and,
has the right to grant-und. convey the Property and that the: Property is unencombeicd, except for
encupbrances of record. Bogrower watrants and will défend generally the title Lo the Property against all
claims and demands, subject to. any ‘cocurbiances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nen-uajform.
covenadls with limited variations by jurisdictioa to consiitute auniform security tnstiwment covering real
propecty.-

UNIFORM COVENANTS. Borrower and Lender'covehant and agree as follows:

1. Payment of Principal, Intérest, Escrow Items, Prepayment Charges, and Late Charges.
Borrowsr shall pay when due the principal 'of, and iztcrest on, the debt evidenced by the Note: and any
prepayment:charges and late chuarges due uadey the Note. Borrower shall also pay Fiinds for Bscrow Jiems:
pursudnt ta Section.3. Paythents due vnder the Note and this Security Instrument shall be made in U.S..
currency. However,. iftany chieck or othier instrument ieceivéd by, Lender-gs paymeni under the “Note or (Hifs
Security Instrument is r¢furned (o Lender unpaid, Lender may réquire that any or all subsequent paymenis
due under the Note, and this Securily Instiument.be madé in dne or mors-of the following fSrms, as selected
by Lender:(2) cash; {b} money order; (¢) cenified check, bank check, measure's check or Gashicr's check,
provided any such chieck is drawn upon an institution whose. deposits are insured by a fedéral agency,
instumeitality, or catity; or (d) Electsonic Fonds Transfer, ' ’

Payrients aré decmed received by Lender when teceived.at the location designated in the Not or at
such other: location as may e designaled by Lender in accerdance with the notice provisions in Section'15.
Lender muy retun any payment or partial paymest if the payment or partial payments arc insufficicot to
bring the Loan current. Lender may acceptany payinet of pattial payment insafficient 1o bring ihe Loan
current, without waiver of any rights hereunder or-prejudice.to its righls 1o, refiise-such payment-or partial
paymenis in the fotuge, but Lender is not obligated to. apply suck paymeils at the time such paymeits are
accepted, If-tach Periodic Payment js applied as of its scheduled duc.date, then Lendernced not pay interest
oo unapplied funds: Lénder may hold such unapplied funds until Borrower makes payment 1o bring the:Loan
curret, If Borrower does notdo. so within-a reisonable period of time, Lender skall sither apply such funds
o return them tg Boerower. If not applied eatlier, such funds will'be applied té the ‘outstanding principal
balagce under the Note immediately prior 1o forectosure. No.offset-or claim which Botrower mighi have now
or i the future 4gainst Lender shall relieve Borrawer from making payments due uiider the Notc ard this
Security Instniment o pérforming the-covenants und agreements secured by this Security Instrument,

2..Application of Payraents or Proceeds. Except as otherwise deseribed in'this Section 2;.all
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payiments accepted and applied by Lender shall be-applied in the following order af prioriy: (2} inerést due:
unider the Note: {b) pnnc1pal due undeg the' Norc, (€) amounts. due ander Section3: Such payments shail be
-applied 10 cach Periodie Payment in the brdet in which it became due. Aoy remaining amounis.shali be
applied first to.lale charges, second to- any other amoutits due under this-Security Tnstrument, and dhen- o
reduce the principal balance of the'Note,

I Lender receives a payment from Borrower for a delinguent-Periodic Paymeut which includes:a
-stlficient amount o pay ‘any late charge due, the payment may be appli¢d to the delinquent payfent and-the
Jate charge. If more than one Periodic Payment is ouistanding , Lender-may apply any payment seceived, fromi
Borfower to-the repayment of the Periodic Payments if, and io the extent that, each payment can be patd in
full. To the extent thic. ainy cxeess. exists after the payment is applied.to the full paymest of oue or more
Periodic Payrients; such excess may be applicd to any late. charges due. Voluntary prepayments shal} be
epplied first-to any. prepiyment chargcs and then as descrilied in the Note,

Any appliéation of paymens, nsutance proceeds, or Miscellaneows Proceeds 0 prinetpal due under
‘the Note shall not extend-of postpone the due‘date, or change the amount; of the Pertodnc Payments,

3, Funds for Eserow Ftems, Boower shall pay to Lenderon the day Pcrmdlc Payments.are due
under the Note, until the Note is paid.in fufl, a sum (the “Funds") to.provide for payment of amounts due. for:
(2) taxes and-assessments-and other itestis which can attain priority over this.Security InStridnent as 4 lien or
eincumbrance on the Propcny (b} leaschold payments or ground rents.on the Propeity, if any: {c premivms
for any and all risurinee required by Lender, under Section 5;.and (1 Mongage Insucance premiums, if apy,
or -any stms payable by Bofrower 10 Lendér in licn of ike payment.of Mortgage Insurance premiums in
secordance with the provisions 6f Section 10; Thiesé iterns. are called "Escrow Items." Al origihation or at any
time-during (he term of the Loan,. Lendcr may fequire that Community. AsSotiation Dues, Fees, and
Asséssments..i any; be escrowed by Borrower, and such ducs, feés and assessments shall be.an Escrow Item.
Borrower shall promptly furnish to Lender: alf notices of amounts to be-paid under this Scction. Borrowor
shall pay Lender the-Funds for Escrow Ttems wriless Lendcr waives Bormwcr 5 obligation Lo pay the Funds
forany or all Escrow Rers. Lender may Waive Butrower's-obligation to pay te Lender Funds for any orall
Escrow Htems.at any time. Any such waivef may odly be in wrmng In the event of such waiver, Bormower
shall pay dircetly, when' ‘and wheré payable. the ymounts due forany Escrow Iems for which payment of
Funds kias been wazved by Lender and, if Lendes requucs shall fumish to Lendef receipts evidencing such
payment within $uch time period as Lender may reqoire. Borrower's obhgauon to. ake such paymetits and
to provide réceipts.shall for all purposes be deedied 1o be a. covenant and. agreement contained in thiy
Su:unly Tnstrument, as the plirase “covenani and agreement” is used in Secuon 9. If Bormower is obhcatcd o
pay Escrow liems directly, pursudnt to a waiver, and Bofrower fails tor pay {he-amiotnt due for an Escrow
Tiem, Lender may exercise ils rights under Section 9 and pay such amount 4nd Borrower shall then be:
obligated imder Seciion 9 10 repay 1o Lender any such amount. Lender may revoke the waiver as (G any or all
Bscrow-Irems a1 any time by 4 notice given in accordance with. Sectign 15 and, upon such revocation,.
Bogrower shail pay ta Lender-ail Furids, and in such amounts, lhat are then rcqmrcd under this Section 3.

Lender may; at any fime, ¢ollect aad hold Funds in an amount{a) mfﬁcmnt 1p permit Lendef o
apply the Fuids st hé time specified under RESPA, and (5) not (o-excead the maximumamount a lender can
require ynder. RESPA Lender shadl cstimate Wic amount ‘of- Funds duc on the basis of current daia and
reasonable: estimates. of expenditures of future Estrow Tters or ofherwise in aécordance with Apphcablc
Law.

The Funds shall Be, field in a0 institution whese deposils dre inswred by a federal agency,
mstrumentality,- or enlity (mc!udmg Lender, if Lender is an institution whose deposits are $o insured) or in
-any Féderal Homé Load Bank. Lender shaILapp]v the Funds to pay the Escrow lfonss-sio later than the time
spetified undee RESPA. Lender shall not ¢harge Borrower for holding and applying the Fuiids; anguaily
analyzing the esciow accoun, of verifying the Escrow Ttems, onless Lender pays Borrower fnterest onthe
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Firnds and Applscable Law permits Lenderto-make such a.charge. Unless-an agreement is miide in wriling.or
Apphcable Law requires intcrest.to be paid-on the Funds, Lendershall not be required o pay Botrower any
infordst ot Barnings on the Funds. Borrower and Lender car agree in writing, however, that interest shall be-
-paid on, the Fuads: Lender shall give'to-Barrower, withiont charge, an annuaI accauniing of the Funds as
reqmred by RESPA

If there is & surplus-of Bunds held in cscrow; a8 defined under RESPA: Lender shall geount te
Borrower for.the excess funds in accordance with RESPA. If theré isa shortage. of Funds held in CSCIOW, 28
defidged under RESPA, Lender shafl netify Boreower as equired by RESPA, and Bogrower shalt pay i}
‘Lender thie’amount necessary 1o make up the shortage in accordance-with RESFA, but in no more than 12
monthly payrents. If there is a deficiency of Funds ‘held in escrow, as defined under RESPA, Lender shall
nofify Borrowsr as required by RESPA, and Borrower shall pay to Lender the amount necessaty to make up
the deficiency inaccordance with RESPA, but in no more than 12 monthly payments.

Upori paymient in Tull of all $bms secered by this Security Tustrument, Lerdershall promptly tefund
to Borrower zny Funds held by Lender,

4. Chiarges; Liens. Borrower shall pay. all taxes, assessments; chargcs fines, and impositions
attributable o the, Propeity, which can attain priosily over this Security Tnstrument, ieasehold payments or
ground reats au the Property, if eny, and Community Assaciation Diies,-Fees, and Assessments, i any. To
Ibe extent that these items ace Escrow Bems, Borrower shall pay them iri the rannes provided in:Seciion 3.

Bormwcr shall pnomptly discharge any lien which has priarity over this Security Insfrumenl unless
Borrower; (; a) agrees in writing to the payment of the obligation setured by the licn in A mariner dcceprable to
Leader; but.only so Toug as Borrower is: perfurrrung such agreement: (b) contssts the licn-in good faity by, or
defends against-enforcement of the lien in, legal proccahnas which in Lender's-opinion gperate to prevent
the exforcoment of the lien while those proceddings are pending, but only uniil such proceedings are
concluded; or {c)- secures [rom the holder.of the lien an’ -agreenient Sat:sfaaory to Lender subcrdinating the
lien to this Sceurity Insteumenit. If Lender detepmvnes that any pait of the Propeny is'subjedt toa lien which
canatfaify priorily over ihis Secunly ]_nstrument ‘Lender may give Borrower a notice identifying the lieh.
Within [0 day$-of the date on which that notice is given, Borrower shall satisfy the lien or také cne cr-more
‘of the sictions set forth 3bove in this Section 4,

Leoder inay require -Borrawer lo-pay a onc-time charge for a real cstate tax verification-and/or
ceporting s¢rvice-used by Lefider in connection with this Loan,

5. Piaperty Insurance. Borrowver shall keep the IMPTOVEMCALS BOW existing or bereafler erected cn:
the Property imshred against ¥ss.by fire, hazards jncluded within the ferm "extended covcnge “and any
other hazards inctuding, butnot limiited 10, sarthduakes and floods, for which Lénder requires insurance. This
msurancc shall be mamimned in the amounts (inclading dedictible levels) and forthe perigds that Lcnder
réquires. What Lender requires-pursuant to the preceding sentences tan ctiangé during the term of the Loan.
The insirance carrier providing ihe insurance shall be chosen by Bofrower subjéét (o' Lendér's right to
disapprove Borfower's choice, which i ghL shall not be-excrcised unecasonably, Lender may require Bofrower®
to pay, in-connection with: flis Loan, eithes: (a)-a one-time chiirge. for Hood zone, determination, certification,
and wacking services; or (b) a one-time charge for figod Zone determination-and certificaiion services and
subsequent charges- caoh time remappings or similar changes occur which réasonably might affect stich
deterniination or certification. Borrower shall also be responsible for the “payinent of any fees imposed by the.
Federal Einergency Manageibent Agency in conneciion. with the review ‘of any.flood zone determination
resulling frony an.objcetion by Borrdwer,

If Borrower fails to maifain any of Lhe coverages described above, Lepder may obtair insurance
‘coverage, at Lender's option and:Bogower's expensc. Lender is under no ohhgatton 1o purchzusc any
particular tyge or amount of coverage. Theraforé, such r,ovcrage shall cover Lender, but'might or-might nal
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proteceBoriower, Borrower's equily in the Property, or the contents of (hePropeity, against any tisk, hazard
or liability and might provide greater or lesser coverage than was previously in effect: Borrower
acknowledges.ihat the cost bf the insurance coverage so obtdined might sipnificantly excced the cost of
‘insurance that Borrowet could have obuained. Any amoiinis disbursed hy- Lender vnder this Section S shall
become additional debt of Borrower seenred by this Seeurity Instrument. These amounts shall bear inierpse at
the Note rate from the-date of disburscment and shall be pajable, with such intérest, upon riotice from Lender
o.Bortower réquesiing payment. ‘ o

Allinsurance policies required by Lender and renevwals of such policies shall be subject to Lender’s
sight to-disapprove such. policies, shall include ‘a standard mortgage clduse, and shall name Lender as
Inortgagee ahdfor as an additional loss payee. Lender shall have the right to hold. the-pelicics and renzwil
certificates. IT Lendet requires, Borrower shall promptly give 10 Lender all receipts of paid premiamg dnd-
renewal natices. If Borrowerobtains any form of insurance coverage, not otherwise required by Lender, for
damagé 10, or destruction of, the Property, such policy shail jntlude & standard mortgage clause and shall
Jagde Lender as morlgagee and/or as-an additional loss; payce.

In the-evem of Jass, Boirower shafl:give prompt notice o the insurance carrier and Lender. Lender
thizy make proof of loss if not made promptly by Borrbwer. Unless Lendet and Borrower atherwise agrec in
writing, ‘amy iisurdnce proceids, whether or not the underlying insurance was required by Lerides, shall be
applied to restordtion or repair of the Property, if the restoration or regair is-economically feasible and
Lender’s security. is bt lessened. During Such repair and restoration period; Lender shall have the right to
liold such insurance procceds uritil Leeder has had an‘opgortunily tw inspect such Property 1o ensure the work
has béen completed to Lender's satisfaction, provided that such inspcetion shall be undertaken promply.
Lender may disburse proceeds for the repairs and. restoration in a single payntent or in a'seriés of PrOEICSS
payments as the work is campléted: Unless an agreement.is made {n writiig or Applicable. Law requires
interestto:be paid o such insurance proceeds: Lender shall not be required to pay Bortower any inlerést of
‘earmings. on such proceeds. Fees for public adjusters, or ciher dird parties, retatned by Borrowei-shal) not be
‘paid out of the ingsurance proceeds and shali be the sole obligation of Borrower. If the restoration or repair is
not économically feasible-or Lender's sccurity would be lessened, tha insurance proceeds shali be applicd o
the sums ‘sécuced by this Secuvity Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Sych insurante procecds shall be applicd in the order provided for in Séction 2.

If Borréwer abandons the Property, Lender-may file, negoliatc-and setile any available insurance

clairi and reldted ‘matters. If Borrower does not respond within 20days to a netice from Lender thial the:
insurance carsier has offered 10 sotife-a’clain, then Lender may negotiate and settle the claim; The 30-day
period will begin when the notice is given, Invcither event, or if Lender acquires the Property under: Section
22 or dtherwise, Borrower hereby assigns to Lender {a) Borrowers tizhts. i0 imy insurance proceeds in-an
amount 0ot 10 sxceed the amounts unpaid under the Nofe or this Sciurily Instrument, and (5) any other of
Borrower's rights (other than the right to any refund of unearned premiwms paid by Borrawer? under ali
insurance policies covering the Praperty, insofar as sach rights are applicable te the coverage-of thie Property..
Lender may use the msurance procéeds cither Lo repait-or restore the Property or Lo pay ameunts vnpdid
under the Note or this Secuiity Insirument, whettier or not then due.
) 6. Occupaney. Borrower shall ocdugy, chtablish, and usc the Property as Borrower's principal -
desidence within 60, days afier the.execinion of this Secinity Instriment and shall confinue. to- occupy ibe
Property as Borrower's principal residente for at least. orie year after the date of occupaiicy, unless Lender
otherwise agrées in writing, whiclr consgnt shall not be unreasonably withheld, or unless extenuating
circumstantces exist which are beyond Borrower's control.

7. Presefvation, Maintenance and Protection of the Properiy; Inspections. Borrower shall not
destroy, damege or impair the Property, allow the Property to, deicriorale or cominit waste-on the Property.
‘Whether or ngL Bocrower is residing in the Property. Bomower-shall maintain the Property in order to prevent
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1he’P:operty from. dcwnomtmg or-decreasiag in value:dic o its condition, Uriless it is determinéd pursuant to
Section 5 tha xrepair or restoralion is nat economically feasible; Borrower shall prompily repair the Propeny
if damaged to avoid [urther deterioration or damage. If i insurance or condemnation proceeds are paid in
conmection with damage 1o, or the taking of, the Property, Borrower :.hajl be responsible for:repairing or
restering the Propeity only if Lender has n:]eascd proceeds for such purpnses Lender may disburse pwceeds
for. the repairs and restoration in a Single. payment or. in a Serics of progress payfents -4 the work is
completed. If the insurance or.condemnation proceeds-are ngt sufficient 1o repair or restore the Property,
Borroweris not relicved of Borrov.'efs obllganun for the.completion of such repair or restoration.

Lender or its agent may make veabonahlc cniries upon and- inspections of the Property. T it his.
reasonable causc, Lender may inspeet the interior of thc1mpr0Vcrncnts on. the Property. Leader shall g;ve
Barrower notice al the time of or prior fo such an‘inierior inspection specifying suclr reasonable cavse.

8. Borrower's Loan Application, Borrower shiall be in- default if, during the Loan appli¢ation’
process, Borrower or any persons or entities. acting at the direction of Borrower or with Borrower's,
knowledge or conséril-gave matetially fase, mislcading, or inaccuraie.information or statements to Lender
{or feiled to.provide Lender with miltesiat inf ormiation) in connection with the Loan. Matcrial répresentations
include, but are not limited to, representations concerninig Bomower's occupancy of the Properly as
Borrewer's prmcxpa] residence.

8. Pretection of Lender’s Intexest in the Property and Rights Under this Sécurity Insiroment.
If (a) Bonower fmls to perform the covenants-and agrecments, mmamcd in this Secutity Listinment, (b) therg
isalegal pmcwdmg that niight mgmﬁcanlly affect Lender's-imercs: in the Properly and/or rights under this
Secunty Instrument (such as a proceeding in bankruptey, pmbate for condemnation or forfemrc, for
eaforcement -of a lien which may atiain priotity over tliis Security Inslrumem or 1o.cuforce laws or
-regulitions), or (c) Borrowér has abandoned-the Propetly, then Leénder-may do and pay-for. whatover is
reasonable or appropriate to protéct Lender's interest in the Property and rights under this Securily
Tnstrument, including protecting-and/or assessing the value.of the Property, and securing and/or repairing the
Property. Lender's actibns can include, byt are not timited 102 {3) payiog any sums secired by a4 Jien which
has pricrity over this Security Instrunient; (b) appearmﬂ in court; and (<) paying reasonable attorneys' fees to
prolect. it§ intercst in the Propesty and/br rights inder this Sécurity Tnsurument, including its secured position
in.a bzmkruptcy proceéding, Secufing the Property includés, but is not limited 1o, entering the Property. io
make repairs, change locks, Teplace or board up doors and windows, drain water from pipes. elifviniate
building or other code violations. or dangerous conditions; and have wilities turned on orofl, Although
Lender migy take action inder this Section 9, Lender. does not haye to do- so and is not, undu- any duty or
.obligation 10-do so..Jt is agreéd that Lender.incars no liability for not taking any or alt acfiods: anthorized
under this Section 9.

Any amounis disburséd by Leder under this Section 9 shall become additional debt of Borrower
'sequred by this Security Insteumant, These amounts shall béar intercst at the Nate rate from the date of
disbursement and shall be payable, with sucly intetest, upon- notice from Lender to Borrower requesting
payment.

If this Secugty Instrument is on a Jeasebold, Boirower shalt comply with all tlie provisions of the
lense. Borrower shall not surrenderthe Jeasehold estate and inlerests hesein copveyed or terminaté or cancel
the ground J lease; Borrower.shall not, without the express witien consent-of Lender, aiter or amend the
ground fease. If Borrower acqmres fee title 1o the Property, the leasehold: anil the Fee title shall not merge
-uiiless Lender agrees fo the merger in writing.

10. Mortgagc Ansurance. If Lender reqmred Motligage Insurance as a condition of making the
Loan, Bomrower shall pay the prémiums required 1o muintdiz this Murlga"e Instirence in effect, IF, For any
reason, thic Mortgage Insurance covérage. requised by Lendér ceasgs'io b available from the. mortgage
insurer that previously provided such insurance and Bomewer was. requiréd Lo make:separately designated
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paymcnts taward the premiyms for Mortgage Insurance, Borrower shall pay the premiuins required 1 obtaii
‘coverage substantially cqmvalent to the Mortgage Tnsurance prevmusly in effect, at a cost substantially
cqudIcnno the cost to Borrower of the Mortgage Tnstrarice previously in-effect, [rom an altemate morigage
instres scleeted by Lendér. - substantially equivalent Mortgage Insurance coverage is not-available,
Borrower shall continue to-pay 0. Lender the dmount-of the separatély designated payments-that.vere due
when the inswrance coverage. ceased 10 be in effect. Lender-will accept, use.and retain these: payments as &
non-refundabie [oss reserve in liew of Mortgagc Insuranice. Such loss réserve shall be non-refundatle;
notwithstanding the fact thdt the Loan is qumaEer paid in full, and Lender shall not be, required to, pay
Borroser any iteeest or earnings of Such 1os rescrve. Londer-can no longer requice: loss reserve payments if
Mortgage Insurance coverage (in the amoont and for the period that Lender requires) providéd by an insurer
selected by Lender again beconics-available, is obtained, dnd Eendér requires scpa[aicly designated paythents
toward the premivms for Mortgage Tnserance. If Lender reguired Morigage Tnsurance as'a. tonditicn ol -
making the Toan and Borrower was required (g make separately designated payments toward the piethiums
for Mortgage Insurance, Borrower shall pay, the premiums required to mamtain Motigage Insurance in effcet,
or 1o provide a non-refurdable loss reserve, until Lender's requirement for Mortgage Insurance ends i in
Accurdance wiih any written agreément between Borrower'apd Lendér pioviding fior' such tegmination or until
{ermination is:required by Applicable Law. Nothing:in this Seciion 10.affects Borrower's obligation to pay
ititerest at the rate provided in the Note,

Mortgagc Insurance reimburses Lender (or dny enmy ihat purchases the' Note} for certain lbsses it
mdy incur it Borrower does, not repay the Loan as agreed. Borrower s fot a party Vo the Mortgage Insurdnice;

" Mortgage i insurers ovaluate their totat risk on all such insurance in force from tifmc:to time, and may
enics into: agreements with other parties that share or modify their risk, or reduce fosses. These agreements
afé o terms and conditions (Hat arc: snlml‘adory to the morlgage insurer and. the ether party (or pafties) @
these. agreements. Thesc agicements may. reqmre the mortvage inswrer to make payments using any-source of
funds that the madrtgage nsorer may have available’(which may includs funds -obtained from Mongage
Insurance premiums)..

As a esuleof thess asreements, Lender, any purchascr of the Note, anether insurer, any reinsurer,
any olher eatity, or any- affiliate.of any of the foregoing, may reccive (dlreetiy or indirectly) amounts that
derive from {or might be characterized 45} 4 portion. f Borrower's paymcnts for Morlgage Insurance, in
exchange for sharing or medifyitg the mortgage jnsurcr's tisk, or reducing Josses. If such agreemem provides.
that an affiliate of Lender tukes.a.shiare of the-insorer's nisk in: cxchanga for.a share of the premiums paid ©
the insuref, (He arrangement is ‘offen {etmied “captive reinsurance.” Furthier:

(a) Any such agreentents will not affec the amouals ihat Berrower has. agreed to pay foxr
Mortgage tosurance, or any other terms of the Loan: Such agreements will not increase the amoun(
Borrower will owe for Mortgage Insurance, and they will not enfitle Borrower to any refund.

(b} Any such agreements will mod affect thie righis Bérrower has - if any - with respect to the

. Mortigage Insurance under the Homeowners Protection Act of 1998 or any other law. Thesé rights may
include the right to receive certain disclosnres, to réquest and obtzin cancellation of the Martgage.:
Insurance, to have the Moﬂgage Insnrance ferminated sutomatically, and/or fo recéive a refund of any-
Mortgage Tosurance premiums that were uncarned at the time of such cancellatoa or termination.

11, Assignment of Miscellaneous Proceeds; Forfeifure, ATl Miscellaneaus Procéeds are ‘hereby
assigned to and shall be paid to Lender. '

If the Property is damaged, such Miscellancous Proceeds shall be- dpplied to restoration or repdir of
‘the Property, if the-restoration or repair is ceonomically feasible and Lender's-security is not. lessened. During
such répaif and restaration period, Lender shall Have the right 1o hold.such Miscellaneous Proceeds ntil
Lender hag had an opporiunity (o inspect such Propérty to &nsiirt the work has been complsted to. Lender's
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satisfaction;  provided that suehi inspection shall be undertaken proniptly. Lénder may pay-for the, repairs and
restoration in 4 single disbursement orin a series of’ progress, payments. as the ‘work is completed. Unless an

.agreement is made. in writingor Applicable Law requires interest to be paid on sucly Miscellaneous Proceeds,
Lénder shall not be. fequired 1o pay Borrower any intefést or-earnings on such Miscellanicous Proceeds. If the

restoration o repair is nof economicaily feasible or Lender's security veould be lesened, the Miscellaneous

‘Proceeds shall be applicd 1o the sums sceured by this Security Instruirent, whether or not then duc, with the.
-€xeess, if any, paid ro Borrower. Such Miscellaneous Proceeds shall be applied in-the.order provided [or in

Section 2.

1n the event of a total [taking, destruction, or Joss in value-of the Proji¢ity, the- Miscellasicous
Proceeds stiall be. pplied to the sums secured by this Secarity lnsmnnent, whether of northen due, with the
gxcess, ifmmy, paidto Borrower.

In the évent of 2 partial taking, destiuction, or loss in valuc-of the Property in which the Faic market
“value of the Property ifmediately before the pirtial taking, deslrumon, or {oss in value is equal to or grealer
than the amowit of the sums secured by this Scovrity Instrnment |mmcd|alcly before the pariial taking,
destruction,-or loss-in valic, unless Berrower and Lender othérwise agree in weifing, the sums secnred by this
Security Instrument shall be reduced by the amount of the Miscellancous Broceeds multiplied by the
following fractiva: (a) the total amount of the sums securcd immediately befote the partial taking,-
destruction, or Joss iii viue divided by (b) the Tair market value of the Property immediately before the
‘partial taking, destritetion, or oss in valoe. Any balance shali be. paid 10 Bomower.

In (hiicvent-of a partial taking, destiuction, or loss in value of the Propesty in whiich the fair market
value of the Property immediately before the partial taking; destristion, ot Joss in value is Jess than the
amount of the sams seeured iminediately before-the, pariial taking, destruction, or loss in value, ualess
Borrower and Lender-otherwise: agree in writing, the Miscellancous Proceeds shall be applicd ta.the sums
secured by this Securify Instrument whether or not thie. sums are:then-due,

If the Proporty is abandoncd by Botrower, or-if, after notice by Lender to Borower that the
Opposing Pany (as defined in the next sentence) offers 1o make.am award to-seile a claim for damages,
Borrawe fails to respond ta Lender within 3. days alter the date thenotice is givety, Lender is authosized to
colleci and apply the Miseellanzons Proceeds cillier to-restoration or Iepair of the Propecty or to-the sums
séeured by this Secuiity Instrumnent, whether or ot then due. "Oppusmv Party” means ihe third party that
owes Borrower Miscellaneous Proceeds or the, party against whom Borrower has a tight of aétion i regard to
Miscellaneous Proceeds.

Borrower shall e in defaudt if any action or proceeding, whether civil or criminal, is begun that, in
Lender's JudgmanL could result in forfoiture of the Property or dther miaterial impairment of Lcnﬂer s inigrest
in the Property. ot rights under this Secunty Instrument, Borrower can cure such-2 defaull and, if ageeleration
has securred, reinstine a8 provided in Section 19; by causing the action or procceding to°be disrissed with z
rulinig bat, in Lender's judgniesii, precludes forfeiture of (he Property ot other material impairment of
Lender's interest in the Property. or righis under this Sceurity Instrument. The proccads of adiy award or clzim
for damages that are attributable to the impsirment of Lender’s interest in (e Property are hereby assxgned
and.shall be paid to Lender.

ATl Miscellancous. Proceeds that are not applied 10 testoration 6r repair of the Propérty shall be
apphed in the order prowdcd for in. Section 2.

12. Borrower Not Releaséil; Forbearance By Lender Not a Waiver. Bxtension of the timé for
payment or modification of amortization-of the sums secured by this Sepirity Instrament granted by Lender
10 Borrower or any Successor in Interest of Borrower:shall'not operate to release the: liability of Barrower.or
any Successors i Iterest of Borrower, Lenider shall not be required to comymence proceedings against any
Successor in Interest'of Bormower or to vefuse to extend timé for payment or otherwise medify amortization.
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of the sums.secured by this Security Instnument by reason plany demand mage by the driginal Borrower or
any Successors it Interest of Borrower. Any forbearance by Lender in exéréisiag any right or rcmedy
tncluding; without limitation, Lender's acceplance of paymerits from thlrd jpersons, -entities or Successars in
Tniterest of Borower or'in amounts less than the apmount then due, shall not be a waiver of or. prectude the,
exercise of any tight or remedy..

13. Jeint and Several Liabilily; Co-signers; Sutcessors and Assigns Bound. Borrower covenants
and dgregs that Borrower's obligations aud Hability shall e joint and.sevéral. However, any Bemower who.
co-signs-this Security Instrument but dees not execute the Note (a "co-signer”): () is‘co-signing this Scourity-
Instsimment outy 1o morigage, grant and cagvey the co-signer's interest in thie Property. under the ierms of dis
Seturity Instrument; (bY is ot personally obligated to.pay the sams;secured by this Security Instrument; and
{c) agrees thal'Lender and any other Borruwcr .can agree to extend, modify, forbear or make any
accommogdations with regard-to the terms of this. Sccunty Instrument or the Note without the co-signer’s
consenl.

Subject to- the provisions of Section {8; any Successor in Interest of Borrower who assumiesy
Bomower's obligations under this Security Instrumént in writing, 4nd wapproved by Lender;. shall obtaim ail

-of Borrower's 5i ights and beneﬁls unider this Security Instrement, Borrower shiall mot be Teleased-from
Bortower's oblgedtions and liability under-this Security Instrument-ualess Lender agrees to such release in
writing. The covenints andagreements of this Security Insuumem shall bind (exceptas provided in Segtion
20) and benefit the sufcessors and assigns of Lender.

14. T.oan Charges. Lender miay charge Borrower fees for services performed in connection with
Borrower's defaull, for the purpose of protecting.Lender's interest in the Property and sights under-this
Security Instrument,-including, but nat-fimited o, alforeys’ Tees, property inspection gnd valuation f; ees. In
regerd to any other fees, ‘the abscace of express anthority in this Security lastument (6 charge a specific fee
t0.Bortower shall not be construed as 4 prohibition on the chiarging of suchi fee, Lender may Tl chasge fees
that are expressly prohibiled by this Security lastrument or by Applicable Law

If the Loan is subject to 2 Taw which se1s maximurn loan charges, 20d that law isfinally interprered
50 that this interést or-ther loan charges collected or 4o be colleeled in.connection witt the Losn-exdeed the
permitted-limits, then; {a) aay such loan charge shall be. reduced by the-amount necessary to_reduce. the
charge fo the pcmlmed lisiiit; and (b) any ‘sums already collccted from Borcower which exceeded permitled
Tiemits will be refunded to Borrower. Lender may ¢hoose to make this refund. by reducing the principal owed
under the Note or by making 2 dircet paymerit to Borower. If 2 fefund reduces principal, the reduction will
be treated as & partial prepayment withont any prepayment charge (whetlier'of iot'a prépayrient charge is

piovided for under the Note). Borrowcrs acceplance-of any such refund rmade by direct payment fo Borrowver
wiil constitute 2 waiver of any ri ght of actioa Boirower might bave arising oui of such-overcharge.

15; Notices.-All notices given by Borrower or Lender in conncetion with this Security Instument
must B8 in-writing. Any nofice to. Botrower in conneétion with this’ Secnrity Instrument shall be deemed to
havebeen given Lo Borrower when mailéd by first class mait or when. actual]y delivered to Borrowcfs notiee
address il seat'by other means. Notice to any onc Borfower shall constiuié natice to all Borrowers unless
Applicable Law expressly requires-otherwise. The notice address shall.bic'the- Properiy Address unless
Borrawer has designated z-ssbstilute notice address by notice 10 Lender, Borrower shall promipily notify
Lender of Borrower's change of address, If Lender sperifics:a proceduse for re porlitig Borrower's change of
addegss, then Borrower shall only report 2 ch'\ngeof address through that specified procedure, There may be
on]y ore:designated notice dddress undes this Sccunlv Instrument at any dne time, Any nolice 0 Lcnder shall
be-given by delivesing it or by mailing it by fivst class mail to Lender's address stated Kercin unless Lender
has désignated another address by notice to Borrower. Any noticé in connettion:with ihis Sécurity Instruinent
shall. fiot be deenied 10 have been given to Lender upul_ae;uz_uhy reccived By Lender. B any police requiied by
this. Sceurity Tnstromentis also required under Applicable Law, the Applicable Law requirement will satisty
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the corresponding:requirement uijder this Security Instrument;

16. Governing Law; Severability; Rules of Construction: This Security fnstrument shall be
governed by Federal law and the law of (e jurisdiction in which the Properly is located, ‘All rights and
obligations contained in thiv Scoutity Instrument are subject to any réguirements and limitations of
Applicable Law, Applicable Law might explicitly or implicitly allow the parties to agrée by contract or it
might be silent, but such silence shall not be.construed 5,2 prokibitiog-against'agrecment by contract. Tri thé
event that ahy provision or clause of tis Security Instrament or-the Note conflicts with Applicable Law, sudh
conflict shall not affect othier provisions of this Security lnstrument or the Note which can. be-given effect
+without the conflicting provision. A

As used nthis Security Instramént: (a) words. of the-tnasculine-gender shali mean and include
corresponding. neutér- words or words of the feminine gehder; (b) words in the singalar shall mean-and
include the plural and vice versa; and (¢) the word "hay" gives solc-diserefion withent any obligation to-tzke
any action. .

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Insirament. -

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section |8,
"Interéstin the Property” means any legal or beneficial intérist fiv-the Property, intluding, but not liited to,
{hose beneficial inferests transferred in a bond [or-deed, contract-for-deed, installmeiit sales contract or
esciow agrécment, the infet of which is the transfer of title by Borrower at a fiture date to.a purchaser;

if-all o &y part of the Property or any Interest in the Property issold or transferred (of if Borrovier
is not a matural person and 4 beneficial interest in Borower is.sold.or transferred) without Lender's priot
written.consént, Lender may requife imiediate payment in full of 2l sums sceured by thils Security
Insicument. However, this option shall not be: excrcised by Lender if such exercise is prohibited by,
Applicable Law.

 IfLenderexercises this option, Lender shall give Borrgwér notice of acceleration, The notice shall
provide a period-of net less thaa 30 days from the daté the notice is given i accerdance with Section 15
within which Borrower must pay ail sums secured by this Sectity Instrument. If Borrower fails (o pay these
sums prior Lo the expiration of this peried, Lender may invoke any remedies permitted by.this Security
Instrament without further rotice or emand on Borfower.

19. Borrower's Right te Rejvstate Alter Acceleration. If -Bormower mecis cértgin conditions,
Borrower shall have the right to have enforcement.of tiis Security Instrument discontinued at any limé pricr
1o the carliest of: (a) fivé days before sale of the-Property pursuaiit to any power of sale comtaincd:in this.
Security Insfrument; (b) such-other-periad a5 Applicable Law might spécify for the fermination of Borrower's
dight to-reinstaté; or {¢) entry of ajudgment enforcing this Secucity Instument, Those conditions are that
Borrower: {a) pays Lender afl sums which then would be dug under(his Security Instromedt and'thé Note as
if no- dccelerdtion had ocoureed; (b)-cures any default of any other covenanls or agreemenits; (¢) pays all
expenses incutred in‘enfoicing this Sccurity strument; including, but not limited to, reasonable Mtomeys'
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
intercst in the Property and rights under this Secutity Instrument: and (d) fakes such dction as Lender may
Teasonably require to assure that Lender’s interest in the Bropeity and rights under this:Security Irstrument,
“and Borrower's obligation to pay the sumg szcured by this Sccurity Insrument, shall contine unchanged,
Leiider may requiie that Borrower pay such relstafement sums and expenses in one of jnore:of the following
forms, as:sclected by Lender: (2) cash; {b) money oxder; (¢} certified.check, bank check, treasurer's check of
cashier’s check, provided any sich check is drawn upor an fmstitition whose-deposits arc insured by a federal
agency; instrumentalily or eaiity; or (d) Electronic Funds Transfer. tIpon teinstatement by Borfrower, this
‘Security Instriment 'and obligations secured hereby shall romain fully effective as'if no-ageclcration Had
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-accurred. However, this right o reinstaté shall nol apply i the'case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance: The Note ora partial interest n
the Note (togetber wilh this Securiy Instrument} ¢an b sold one or fmore times withom prior notice 1o
Borrower. A sale might resull in a change inrihe ontity (knowi #8 the "Loan Servicer) that collects Periodic
Payments duc unger the Note and this Securily Instmment-and perforins -other mmofigage Joan serviciag
obligations under the Note, this: Security Instrument, and ApplicabléLaw. Ttiere also-might be-obe or iore
changes of the.Loan Setvicer unrclated 16 4 salc of the Note: Il there ts 2 change of the Loan Servicér,
Borrower will be given. writlen notice of the chérige which will stie the name and address of the new Lom
Servicer, the addruss 10" which. payments should be made.and dny other informition RESPA reqoires i
connection with 4 notice of wansfer.of servicing. If the Note is sold and thereafter the Loan is'serviced. by.a
Loan Secvicer other than the purchaser of the Note, the morigage loan servicing-obligations to Boifower will
remain with the Loan Servicer or be: Imnsftm:d 10.a successor Loan Servicer and are ngt gssumed by the
Noie purchaser msiless otherwise pmwdcd by the Note purchaser.

Neithér Borower nor Lender may eommence, join, or be jpined to any Judicial action (as eithcr.an
individual Etigant o ihe menber-of 2 class) thar asises: from the: other party s actions pursuant 10 this Secunly
Instrameni-or that alleges that the othiér pasty has bredched.any provision of, orany duty owed by reagon of,
this. Secunly InslrumenL antil such Boerower or Lender has natified the other’ party. (with such nolice given
in compliance with dlmequnemems of Section 15Y of such alleged bredch arid afforded the other party hereto
a redsonable period after the giving of such notice to take comrective action. I Applicablc Law provides a
time period which must clapae before cerldin aetion can be taLen that time pericd will be deewied 16 be

_reasofiable for purposcs: of this paragrnph Thee notice of aceeleration and opportumty to cure given'to
Bozrower pursuant 10-Section 22 ard the notice.of aéceleration given to Borrower pursuant to Section 18
-shall be deemed 10 satisfy the notice and opportunity 1o take cortective action provisionsof this Section 20

21. Hazardous Substances, As used in this Scetion 21 (a) "Hazardous Substances” are those
substances defined as toxic or hazardons substandes, pollutants, of wastcs by Environinental Law and the:
following bubstances gasoiine, kerosene, other ﬂummable qr toxic petroleam preducts, tokic pesticides and.
herbicides, volatiie solvents, ma{cnals contaiuing asbestos or formaldchyde,and radivactive materials; (b)

“Environmental Law” means federal laws aid Jaws of the jurisdiction where the Propeniy 1s located that
‘Felate 0 health; salety or environmental protection; (c) "Environmental Clcanup“ includes’ any response:-
dctton, remedial detion, or'removal action, as delined in Envitenmiental Law; and (d) an “Environmental
Condition" mcans a condilion that ean cause, contributé to, or othérwise trigger an Environmental Cleanup.

Borrgwer shiall net cause-or permit the presence, use, disposal; storage, of releasé of any Hazardous
Substances, or threafen to reledse-any Hazardons Substances, on or'in the Property. Borrgwer shall ot do,
nor allow anyorie elsc to do, anything affecting the Property {a) that is in violation of any Environmental
Law; (b} which creates an Environmental Condition,: or (c) which, due to the presence, use; or welease of a
Hazardoits Substante; created a condition that adyersely- -affects the value of the Property. “The precedingtwo
‘scnlences shall not apply to: the.prescnce, use, or stotage on the Properly of small quantilies oPHazarduus
‘Substances. thiat are generally recognized (0 be apprepriate (0 nownal residential usés and to mainienince of
the Property {including, but not {imiied t6, hizardous substarices in-Consufiicr products).

Borrawer shall prompily give Lender written noti¢e of (a) any invesiigaiion, claim, demand, lawsait
orother action by any governmental or regulatory agency or private party involving the Property and-any
‘Hazardous Substance or L'nvxronmcntal Law 01’ which Borrower has ‘actual knowlcdvc (b} &ny
Enviroiimental Condition, including but not limited lo, any spilling, | leakin 12, dlscharge telease or (breat of
selease of any Hazardous Substance, and {¢) any. condition cassed by the presence. use or release of a
Hazardous Substance which adversely affacis the value of the Property. if Bostower Iedns, -or is nofificd by
any.govermmental or rezulatory amhonty; or any. private party, thal any remgval or othﬁrrcmedmuon ofany
Hazardous Substance affecting the Praperty is necessary, Borrower shall promptly take all necessary
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remedial actions in dccordance with Eavironmental Law. Nothing herein shall ¢redte-any obligation ou
Lcnder for-an Envigenmental Cleanup,

NON-UNIFORM COVENANTS. Bocrowsr and Lender fuither covenant.and agree as follows:

22. Acceleration; Remcdies. Lender shall give notice to. Borrower prmr te accelerahon
following Borrower's breach of ‘any covenant-or agreement in this Security Tistrumeéat (but 1ot prier
to acceleration nnder:Section. 18 untess Applicable Law provides otherwise). The notice stiall specify:
{a). the default; (b) the action required to cure the defapit; {¢) a date, niot less than 30 days from the’
daite the notice is given to Borrower, by which fhe defmdf must be cured; and (d). that Tailure to cure.
the gefanlt on or before the dafe spéciffed in the notice may result i in acce!erauon of the sums secured
by this Security Instrumeni and; sale of the Property at public asetion af a datendt less than 120 days
in the Tufure. The notice shall farther inform JBorrower of the right to reinstate after acceleratmn, the
right tg bring.a court actign to assert the. non»exnstence of 2 defanlt or any other defenseof Barrmver
to accelération and sale, and =sny other matters required to be included in the notice by Applicable.
Law. If the defanit is not cuved on or before (he date specified in (he notice, Lender at its option, may
require immediate paymént in full of all suci$ secured by this Securify Instrument withou, further
demand and may invoke the powér of sale and/ét any othér remedies pétinitied by Applicahle: Law.
Lender shall be entifled to.collect all expenses incusred in pursving the remedies provided:in il
Section 22, mcludmg, but nothmltcd to, veasonable atiorneys' fees and costs o title.evidence,

I Lender invokes the power of sale, Lender shall give writlen motice to Trustee of the
oceurrence of an event of defaull and of Lender’ s election te cause lhe Property to be sold. Trusteeand
Lendeér shall ake such acfion regarding notice of saleand shall give snch notices fo Borrower and o
-otker persons as Applicable Law fnay require. Affer the {ime reqmred b} App!xcahle Law and after
publicition of the notice of sale, Trustes, withont demzad on Borrower, shall sell the Property at
public-auction fo the highest bidder at the time and place and-ander tlie terms- des!gnated in the potice
of sale in one or more pavcels and in any order Tiistee dt,termmes. Trusiee may postporie sale of the.
Property for a period or periods permiited by Applicable Law hy pub]xc anngufcement at the time
and place fizéd in the nofice of sale. Lender or ifs designee may-purchase the Property at any sale.

Trustee shall déliver fo the purc]um:r Trustee's deed conveying the Property without any
covenant or warranty; expressed or implied. The recitals in the Frustee's deed shall be prima facie
evidence of the truth of the sfatements made therein. Trusfee shall apply the proceeds of the sale-in the
Tollowing order;:(a) to-akt expenses of ilie sale, including, bt not limited to, redsonable Trustée's and
attormeys' fees; (b) to all:sums secured by this: Security Instriment; ud (¢) any excess fo the person.or
pErsons Iega]]y entitied fo it or to the cleck of the superior court of the cousity jn which the'sale tbok
place,

23. Reconveyance. Upon payment of all sums secured by this-Security [nstrument, Lender shall
Tequest Trustee toreconvey the Property and shafl surrender this Security Insirument and ali notes evidencing
debi secuted by this Secuiity Enstrumént'to Trustee, Trustee shall reconvey the Propeny without warranty ig
the person-or persons legally entitled to it. Such petson-or pefsons shill pay any recordation costs and tha
Trustes's fige for preparing the recoriveyance.

24. Substitute Trastée. In actordanéa with Applicable Law, Leider may from time to tme appoint
a suceessor trustes to-any Trustee appointéd hereunder who has geased th acl. Without cofveyance of the
Property, the successor:izustee shal] sicceed: to-all the 1itfe, power and duties conferred upon Trustee hereia
and by Applicable Law.

25. Use'of Pfqperly; The Property is not used pripcipally for dgricnltiral purposés.

26. Attorneys' Fees: Lender shall be entitled {0 recover its réasondblc anorneys' fees #nd costs in

WASHINGTON - Single Eamily - Eannie Mae/Freddie Mac UNIFORM INSTRUMENY'
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anty action or proceeding te construe or enforce any term of this Security Instrument. The tem “attorneys’
fees,” whenever used in this Securily Instrament, shall include without limitation attorneys’ fees incurred by
Lender in any bankruptey proceeding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY,
EXTEND CREDIT, OR TO FORBEAR FROM ENFORCING REPA YMENT OF A
DEBT ARE NOT ENFORCEABLE UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants coniained in this Seeurity
Instrument and in any Rider executed by Boower and recorded with it

L .
_.,_.—-———————————ﬁrﬁ.__;

— BORROWER - Ricarde Lopezr Jr

P
e g
- /‘%ﬂ“ {SEAL)

- BORROWER — ChanéIle Pang Lopez

{SEAL)

{Space Below This Line For Acknuwledgment)

State of Hashington

County of Skagit

\ ' 1-2]-22
This record was acknowledged before me on __sof i ¢ by Ricardo Lopez
Jr, as an individual; and Chanelle Pang Lopez, as an individual.

AL

NotaryPublic

KYLE BEAR
Notary Public
state of Washington
W Commission # Z%QOOB s
txy Comm. Expires Sep 11, 20 2

My Commission Expires:

WASRINGTON - Single Family - Fannie Mae/Treddie Mac UNTFORM INSTRUMENT
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Individuat Loan Originaor: Sabrina Linman, NMLSR D 186979
Loan Originator Orgdrization; Broker Solations Ine.dba New American Funding, NMLSR
I 6606

Prepared By:

Indira -Zuniga

Brokar Solixtiohs Inc.dba New Zmerican Funding
14511 Myford Road #100

Tastin, CA 52780

{349) 791-3628
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PLANNED UNIT DEVELOPMENT RIDER

Lopez

Loan#: 1000879144
Serv.#:2.000875142

MIN: 100376303038813269.

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 21st day of
December, 2022 dnd is incorporated into:and, shaﬂ be deemed to amend and supplemenr the.
Mortgage. Deed of Trust, or Secumy Deed (the "Security Instrument"} of the same date, givén by

the undsrsigned (the "Borrower") 1o secure Borrower's MNote to Broker Solutions Inc.dba
Naw American Funding, (the "Lendei “) of the same fate and covering the Property described
in the Security Instrument and located at:
447 Harvest Edge Pl, Burlington, WA 98233

[Property Address]
The Property includes, but is not Jimited to, a parcet of land impfoved with a dwelling, together
with other-such pareels and certain commen areas -and facilities, as described in THE
COVENANTS, CONDITIONS AND RESTRICTIONS FILED OF RECORD THAT AFFECT
THE PROPERTY {the "Declaration"). The Property is'a part of a planned unit development kowa .
a8

Harvest Edge

[Name¢ of Planged Unit Development]

(the "PUD"}. The Property also inéludes Borrower's inferest in the homeowners association of
equivalent entity owning or managing the common areas and facilities of the PUD (the. "Owhets
Associdiion”) and the usss, beneﬁts and proceeds of Borrower's interest

PUD COVENANTS. I addition to-fhe tovenants dnd agfeements miade in the Security
Instrument, Borrower and Lender further coveiant and. agree as follows:

A. PUD Obligaticns. Borrower shall perform all ef Borrowes's oBligations‘undcr

MULTISTATE PUD RIDER- Single Family -Fannie Mae/Freddic Mac UNIFORM INSFRUMENT
B 3459 Form3150 101  (puge! of3 pages)
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the. PUD's Constitent Documents. The "Constituents Documents” aze the: (i) Déclaration;
(i) articles of i incorporatios, trust tnstrument or any eqiivalent docurent which creates the
Owiers Association; and (i) any by-laws.or other rulés of regulatitng of the -Owners
Association. Borrower shall prompily-pay, when doe, afl dues wnd assessmeéits imposed
pursuant o the Copstituent Documents,

B. Property Insurdnce. So Tong as the Owners Association maintains, with a
generally accepted insurance carrier;a "master™ or “blanket” policy: insuring the Priperty
which I8 satisfactory ©© Leader and which provides:ipsurance coverage in the amounts
(including deductible levels), for the periods, and against loss by fire, hazaids included
within the term "extended coverage," and any otlier hazards, inclading, but ot limited to,
eartﬁquakes and floods, for which Lender requires-insuratice, then: (i} Lender waives the
provision in Section 3 for the Periodic Payment to Lénder of the yearly premium
installments for property insurance on the, Property; and {ii) Borrower's obligation under
Section 5 to-raintain property insurance coverage on the Propefty is deemned satisfied to
‘the éxtent that the requiréd coverage is provided by the Owners Assoc;atmn policy,

What Lender reguiresas a-condition of ihis waiver can change during the terri of
the loan.

‘Borrower shall give Lender prompt hotice of any lapse in required property
insurance coverage provided by the master or blinket policy..

Tn'the event of a disfribution of property insurance proceeds in leu of restoration-
or Tepair following a loss to the Propeity, or to common ‘areas and facilitiés of e PUD,
any proceeds payable to Borrower are hereby assigned and shail be-paid to Lender; Lender.
shall apply the proceeds to the sums secured. by the. Secutity Instrument, whether oz not
then due, with the excess, if any, paidto Boitower.

C. Public Liability Insurance. Borrewer sball take such actions as'may be:
réasonable to efisure: that the Qwners Asseciation maintains a public liabﬂ:ty ingarance
policy acceptable in form, amount, and extent of coverage to-Lendet..

D. Condemuation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking
of all or any part of the Propeity or the common areas and facilities.of the PUD, or for any
conveyance in lied of condemnation, are hereby assigned and shall be pmd 10 Lender. Such
praceeds shall ‘be applied by Lender to.the sums secured by the Security Instrument as
provided in Section 11..

E. Lender's Prior Consent. Boirower shall not, excépt after nofice to Lender and
with Lender's prior written consent, either partition o subdivide'the Broperty ot consent to:
(i) the abandonment or termination of the PUD;, exgept for abandonment or termination
requifed by Jaw in the case of §ibstantial destruction by fire or other casualty or in the case
of 4 laKing by coridemnation or eminent:domdin; (i) any amendinent to-any provision. of
the "Constitizent Documents” if the provision is for the express benefit of Lender; (jii)
termination of professional management and assumption of self-managerent of the
Cwners Assocsatlon, or (iv) any-agtion which would-have.the-effect of rendering the public
liability insurance coverage mamntdined by the Owners Association ufacceptable 1o Leader.

F. Remedies. If Borrower does not pay PUD dues and assessments whea due, d:en

MULTISTATE PUD RIDER- Single Family Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
= 3439 Form 3150 01 {page? of 3 pages)
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Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower
and Lender agree to other terms of payment. these amounts shall bear interest from the date
of disbursement at the Note tate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained i this
PUD Rider.

4

_,,_————%W-

{SEAL)
— BORROWER — Ricardo Lopez Jr
Y o
(7], (SEAL)

— BORROWER — Chanelle Pang Lopez

MULTISTATE PUD RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER,
(MERS Rider)

Lopez.

Loari#: 1000878144

Sérv. #:1000879144

MIN: 1.00376303038813269

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER ("MERS
Rider") is made this 21st day of Decembexr, 2022, and is incofporated into and amends and
‘supplements the Deed of Tiust (the "Security Insirameni"} of the same date given by the
undersigned (the "Botrower," whether there are one or more persons undemgned) to secure
Bormower's Note to Broker Solutions Inc. dba’ Hew American Fundiag ("Lender”)
‘of the same date and coveting the Pxoperty described in the Security Instrument, which is Iocated
at: 447 Harvest Edge P1, Burlington, WA 98233 [Property Address).

In addition to the covenants and agréements made in the Security Trstrurment, Borrower and Lender
further-covenant dnd agree that the Seeurity.Instrutaent is amended as follows:

-A. DEFINITIONS
[, The Deﬁnitioﬂs section of the Secuﬁty Instrumerit {s amended as follows:

_ "Lender" is Broker Solutions . Inc., dba New Awerican Funding
Lender is 4 Corporation prganized: and ¢ eustm" under the laws of Cal:.fornla Lender's
address is 14511 Myfoxd Road #100 'rust:.n, CA 92780. Lender is the beneficiary
under this Secatity Tnstrument. The term "Lender" includes any succéssors and assigns-of Lender.

"MERS" isMottgage Electionic Registfation Systems, Iné. MERS is a separate.

MERS RIDER - SingléFamily - Finnie Mae/Freddie Mac UNIFORM INSTRUMENT
EX 18587.10 Forin 3153 042014 (page Lof4 pages).
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corporation that is the Nominee for Lender and js acting solely for Lender. MERS is ofganized and
existing under the laws of Delaware, and bias an address ‘and telephone oumber of PO Box 2026,
Fling, Ml 4850 1-2026, tel. (888) 679-MERS. MERS is appointed as the Nominee for Lender to
exercise-the rights; duties and oblipations of Lender as Lender may from: time. to time direct,
includitig buttiot limired to. appointing a successor trustee, assigning, ot releasmg, in wholz: of in
pat this. Sécurity Instrument, foreclosing or directing, Trustee to institute foreclosure of this,
Security Instrivineiit, or taking such other actions as Lender may deem necessary or appropriate’
under this Security Instrument, The term "MERS” includes any successars and-assighs of MERS.
This appointment shall inure to and bind MERS, its successors and assigns, as well as Lender, usitil
MERS! Nominee interest is terminated.

2. The Définitions section’ of (he Security Instriiment is further amended: to add the
follbwing definition:

"Nominee" means. one designat_ed to act for another ag its représentative for a Lmited
purpose.

B. TRANSFER OF RIGHTS IN THE PROPERTY

The Transfer of Rights in the Property section of the Security Instrament is ammended to
-read as follows:

This Security Instrumént secures to Lender: (i).the repayment of the Loan, and all
renewals, extensions and modifi¢ations of the. Note; and (i) the performance of Borrower's
‘covenants and agreements undet this Security Instmment and the Note. For dis purpose, Borrower
jrevocably grants and conveys to Trustee, in‘trust, with power of sale, the follewing descnbcd
propexty located in the COUNTY: (Type of Recording Jurisdiction) of Skagit (Name of Recording
Jurisdiction):

'SEE LEGAL DESCRIPTION ATTACHED EERETO AND MADE A PART HEREOF AS
EXHIBIT “a™.

which currently has the address of 447 -Harvest Rdge P1, Burlington, WA 98233
("Propefty Address*):

TOGETHER WITH all the improvements now ot hereafter-erected on the progerty, and all
easements, appurienances, and fixtures now or hereafter a part of the property. All replacements
.and additions shall also be covered by this Security Instrument; All of the- foregoing iy referved to
in this Security Instrument as the "Property.”

Lender, as the beneficiary under this Security Instrument, designates MERS as the
Nomiinee for Lender. Any notice required by Applicable:Law or this Security Instrument to be
served on Lender must be served an MERS as the designated Nominee for Lender, Botrower
understands and agrees. that MERS, as the demgnated Nominge for-Lender, has the right 1o gxercisé
any or all interests granted by Borrower to Lender, including, but not limited t6, the right to
foreclose and sell the Property; and to take any action requized of Lender includiag, but not Yimited

MERS RIDER - SingleFamily - Fannie Mae/Freddie Mae UNIFORM INSTRUMENT
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to, assigning and releasing this Security: Iiswument, and substituting a successor tnistee.

«C. NOTICES

15, Notices. All notices given by Borrower or Lender in copnection with this Security
Instrument:must be in writing. Any notice to Borrower in contiection with this Security Insteument
shall be deemied to hdve-been given 1 Borrower when mailed by first class mail or when actually
delivered to Borrower’s notice address if sent by other. means. Notice to any one Berrower shall
constitite otice to all Barrowers unless Applicable Law expressly requires otherwise. The notice
address shall be the Property. Address unless Borrower has designated a substitute notice address”
by notice to Lender. Borrower shall pzompt]y mietify Lender of Borrower's change of address. If
Leader specifies a procedure for reporting Borrower'’s change of address, then Borrowér shizll only
report a change of address through that specified procedure There may be only one. designated
notice address isnder this Security Tustrument t: any one time. Any notice to Lender shafl be given
by delivering itior by mailing it by fist class mail to Lender's addtess stated herem unless Lender
hias designated another address by notice to Borrower: Bomrower acknowlcdﬂcs that :any notice
Borrower ptovides to Lender must also be provided o MERS as Nominee. for Lender uniil MERS'
Norhinee interést. is terminated. Any notice provided by Borrower in connection with this Security
Instroment will not be dezmed to have been given 10 MERS until sctally recsived by MERS. Any
fiofice in.connection with this Security Instrument shall not be deemed to have béen given to
‘Lepder untit actually received by Lender. Tf any aotice required by this Security Instrument s also
required under Applicable Law, the Applicable Law requirement will sitisEy the cotresponding
‘requitement undet this Security Instrumerit.

D. SALE OF NOTE; CHANGE OF LOAN SERVICER; NOTICE OF GRIEVANCE
Section 20 of the Security Instrument is amended-to fead as follows:

20, Saile of Note; Change of Loan Sérvicer; Notice:of Grievance. The Note or a partial
interest in the Note.(together with this Security Tnstrament) can'be sold one or more times without
prior notice: to Borrower. Lender-ackiowledges- that until it directs MERS to assign MERS's
Norminee interest in this Security Tnstrument, MERS remains the Nominee-for Lender, with the
authioiity to exercise the nghs of Lender. A sale might result in a change in the entity (known as
the "Loan Servicer"] that collects Periodic Payments due under thé Note and this Security
lrtsuunwnt and performs other mortgage loan servicing obligations wader the Note, this Security
Instrument, and- Apphcablc Law: There aiso might be one or.more changes of the:Loan Servicer
unrelated to a sale of the Note. If there.is a change of ‘the Loan Sarvwcr Borrower wilt be given
written notice of the change which will state the name il address of the new Loan Servicer, the
address to which paymerits should be made and any other information RESPA requires. im
connection. with a notice of transfer of servicing, If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer ciber than the purchaser of the Note, the mortgage loan serviciag
cbligations to Borrewer will remain with the Loan Servicer or be tzansferred to a successor Loan

MERS RIDER - SingleFamily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT:
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Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note
purchaser.

Neither Borrewer nor Lender may commence, join, or be joined to any judicial action (as
either an individual litigant or the member of a class) that arises from the other party's actions
pursuant to this Security Instrument or that alleges that the other party has breached any provision
of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has
votified the other party (with such notice given in compliance wth the requirements of Section 15)
of such alleged breach and afforded the other party hereto a reasonable period after the giving of
such notice to take corrective action. If Applicable Law provides a time period which must elapse
before certain action can be taken, that time period will be deemed to be reasonable for purposes of
this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to
Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deeimed
to satisty the notice and opportunity to take corrective action provisians of this Section 20.

E. SUBSTITUTE TRUSTEE
Section 24 of the Security Instrument is amended to read as foliows:
24. Substitute Trustee. In accordance with Applicable Law, Lender or MERS may from
tirme to time appoint a successor trustee 1 any Trustee appointed hereunder who has ceased to act,

Without conveyance of the Property, the successor trustee shall succeed to all the title, power and
duties conferred upon Trustee herein and by Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
m this MERS Rider.

e {SEAL)

~ BORROWER — Ricardo Lopez Jr

/'/%” (SEAL)

- BORROWER — Climielle Pang Lopez

KMERS REDER - SingleFamily - Fannie Mae/frediie Mac UNIFORM INSTRUMENT
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EXHIBIT A
Order No.:  0249342-0C

LOT 4, PLAT OF HARVEST EDGE AS RECORDED MARCH 17,2008, UNDER AUDITOR'S FILE NO.
200603170131, RECORDS OF SKAGIT COUNTY, WASHINGTON,
SITUATE IN THE COUNTY OF ‘SKAGIT,'STATE. OF WASHINGTON.



