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DEED OF TRUST

THIS DEED OF TRUST is made this _ 12th ‘dayof Decémber,2022, . amongthe
Grantor, Clmton Carlton and Kerri Carlton, husband and wife . :

. o (herein "Borrower"),
Chicago Title

(herein “Trustee”), and the Beneficiary,
Whatcom Educational Credit Union, a State Chartered Credit Union

organized and
existing under the laws of Washington, whose address is
P.O. Box 9750, Bellingham, WA 98227-9750 : :

(herem "Lender’ )

BORROWER, in consideration of the indebtedness herein recited and the tiust herein’ created
irevocably grants and conveys to Trustee, in trust, with power of sale, the following described property
located inthe County _ [Type of Recording Jurisdiction]
of Skagit [Name of Regording Jurisdiction]:

LOT 12, "PLAT OF NORTH HILL PUD, " AS PER PLAT RECORDED-ON MAY 5, 2005, UNDER
AUDITOR'S FILE NO. 200505050094, RECORDS OF SKAGIT COUNTY WASHINGTON

SITUATE INTHE COUNTY OF SKAGIT, STATE OF WASHINGTON
- LT. 12, NORTH HILL PUD, REC NO. 200505050094
APN # P122812
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which has the address of 2705 River Vista Loop, Mount Vernon,

o : : : ' o . (Streel) (City)
Washington © 98273 (hereir “Property Address”); : ’
- [ZIP Code]

TOGETHER with all the improvements riow or hereafter érected on the property, and all easements,
rights. appurtenances and rents (subject however to the rights and authorities given hereiri to Lender
to collect and apply such rents), all of which shall be deemad to be 'and remain & part of the property
covered by this Deed of Trust; and all of the foregoing, together with said property (or the leasehold
estate if this Deed of Trust is on a leasehold) are heremaf[er referred 1o asthe’ Properly

TO SECURE to Lender the repayment of the indebtedness evndem;ed by Borrower's note’ daled

December 12, 2022 . and extensions and renéwals thereof (herein "Note”), in the principal
sum of .S, 5200 000.00° . with interest therean, providing for montkly instaliments of principal
and interest, with the balance of the indebtedness, if nol sooner paid, due and payable on

January 1, 2033 . the payment of all other sums, with interest thereon, advanced in

accordance herewith to protect the security of this Deed of Trusi and the performance of the covenants
and agreements of Borrower herein contained, L

Borrower covenants that Borrower is Iawfully seised of the estate hereby conveyed andhas thé tight
to grant_and convey the Property. and ihat the Property is unencumbered. except for encumbrances
of record. Borrower covenants that Borrower warrants and will defend generally the title to the Property
agamsl all, clalms and demands, subject 1o encumbrances of record. .

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: -
1, Payment of Principal and Interest. Borrower shall promptly pay when due the prlnmpal and
interest indebtedness evidenced by the Note and late charges as provided. ifi the Note., .

2. Funds for Taxes and Inswrance. Subject to appllcable law or a written waiver by Lender,
Borrower shall pay to Lender on the day monthly payments of principal and interest are payabie under
the Note, until the' Note is paid in full, a sum (herein "Funds™) equal to one-twelfth of the yearly taxes and
assessments (including condominium and planned unit development assessments, if any) which may
attain priority over this Deed of Trust, and ground rents on the Property, if any, plus one-twelfth of yearly
premium installments for hazard insurance, plus one-twelfth of yearly premium jnstallments for
mortgage insurance, if any, all as reasonably estimated initially and, from time to time by Lender on the
basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to
make such payrments of Funds Lo Lender to the extent that Borrower makes such payments to the holder
of a prior morigage or deed of trust if such holder is an instilutional Lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts
of which are insured or guaranteed by a federal or state agency (including Lender if Lender is such an
institution). Lender shall apply the Funds to pay said taxes, assessments, insurance premiums and
ground rents. Lender may not charge for so holding and’ ‘applying the Funds, analyzing said account
or verifying and compiling said assessments and bills, unless Lender pays Borrower intérest on the
Funds and applicable law permits Lender to make such a charge, Borrower and Lender may agree in
writing at the time of execution of this Deed of Trust that interest on the Funds shall be paid to Borrower,
and unless such agreement is made or applicable law requires such interest to be pa:d Lender shall
not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security
for the sums secured by this Deed of Trust,

If the amount of the Funds held by Lender, together with the future monthly installments of Funds
payable prior to the due dates of taxes, assessments, insurance premiums and ground rents, shall
exceed the amount required to pay said taxes, assessments, insurance premiums and ground rents
as they fall due, such excess shall be, at Borrower’s option, either promptly repaid to Borfower or
credited 10 Borrower on monthly instaliments of Funds. If the amount of the Funds held by Lender shall
not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due,
Borrower shall pay to Lender any amount necessary lo make up the deﬁcnency in one or more pay-
ments as Lender may require.

Upon payment in full of all sums secured by this Deed of Trust, Lender shall promptly refund to
Borrower any Funds held by Lender. If under paragraph 17 hereof the Property is sold or the Property
is otherwise acquired by Lender, Lender shall apply, no later than immediately prior to the sale of the
Property or its acquisilion by Lender, any Funds held by Lender at the time of application as a credit
against the sums secured by Ihis Deed of Trust.

3. Application of Payments. Unless applicabie law provides otherwise. all payments received by
Lender under the Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of
amounts payable to Lender by Borrower under paragraph 2 hereof, then to interest payable on the Note,
and then to the principal of the Note.
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4. PnorMoﬂgages and Deeds of Trust; Charges Liens. Borrower shall perform all of Borrower’s
obligations under any mortgage, deed of trust 'or other security agreement with a lien which has priority
over this Deed of Trust, including Borrower’s covenants 1o make payments when due. Botrower shall pay
or cause to be paid all taxes, assessments and cther charges, fines and impositions attrlbutable tothe
Property which may attaina prloruty overthis Deed of Trust, and leasehold payments orground renls, ifany.

5. Hazard.nsurance, Borrower shall keep the improvements now exustlng or hereafter erected on
the Property insured againstloss by fite, hazards included within the term *extended coverage,” and such
other hazards as Lender may require and in such amounts and for such periods as Lender may reqire.

“The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by
Lender; provided, that such approval shall not be unreasonably withheld. Al insuranée policies and
renewals thereof shall'be in a form acceptable to Lender and shall include a standard mortgage clause
in favor of and in a form acceptable to l.ender. Lender shall have the right to hold the policies and
renewals thereof, suibject to the terms of any mongage, deed of trust or other security agreement with
a lien which has priority over this Deed of Trust. .

In the event of loss, Borrower shall give prompt notice to the msurance carner and Lender Lender
may make proof of loss if not made promplly by Borrower.

f the Property is abandoned by Borrower, or If Borrower fails to respond to Lender ‘within 30 days
from the'date notice is mailed by Lender to Bofrower that the insurance carrier offers to settle a claim
for insurance benefits, Lender is authorized to collect and apply the insurance proceeds at Lender's
option either to restoration or repair of the Property or to thé sums secured by this Deed of Trust.. -

6. Preservation and Maintenance of Property; Leasetiolds; Condominiums; Planned Unit
Developments. Borrower shall keep the Property in good repair and shall not commit wiaste or parmit
impairment or deteriaration of the Property. If this Deed of Trustis on a leasehald, Borrower shall comply
with all the provisions of the lease. Borrower shall not surrender the leasehold estate and intgrests
herein conveyed of lerminate or cancet the ground lease. Borrower shall not, without the express written
consent of Lender, alter or amend the ground lease. | Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in wriling. If this Deed
of Trust is on & unit in'a conddminium or a planned unit development, Borrower 'shall perform all of
Borrower's obligations under the declaration, or covenants creating or goverhing the condominium’or
planned unit development, the by-laws and regulauons of the condominium or planned unit development,
and constituent documents. . : . .

7. . Protection of Lender's Security. If Borrower (ails to perform the covenants and agréemerits
contained in this Deed of Trust, or if any action or proceeding is commenced which materially affects
Lender’s interest in the Property, then Lender, at Lender’s option, upon notice to Bofrower, may make
such appearances, disburse such sums, including reasonable attorneys’ fees, and take such action
as is necessary to protect Lender's interest. If Lender required mornigage insurance as a condition of
making the loan secured by this Deed of Trust, Borrower shall pay the premiums requured lo maintain
such instrance in effect until such time as the requirement for such insurance terminates in accordance
with Borrower’s and Lender's written agreement or applicable law. :

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note
rate, shall become additional indebtedness of Borrower secured by this Deed of Trust. Unless Borrower
and Lendér agree to other terms of payment, such amounts shall be payable upon notice from Lender
to Borrower requesting payment theredf. Nothing contained in this paragraph 7 shall require Lender to
incur any expense or take any action hereunder.

8. In‘spéclion.,Lender, may make or cause to be made reasbnable entries upon and inspections
of the Property, provided that Lender shall give Barrower notice prior to any such inspection specifying
reasonable cause therefor related to Lender’s nterest in the Property.

9. Condemnation.. The. proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of the Property, or part thereaf, or for conveyance
in lieu of condemnation, are hereby assigned and shall be paid to Lender, subject to the terms of any
mortgage, deed of trust or other security agreement with a lien which has priority over this Deed of Trust.

10. Borrower Not Released; Forbearance By Lender Not a Waiver, Exiension of the lime for
payment or modification of amortization of the sums secured-by this Deed of Trust granted by Lender
1o any successor in interest of Borrower shall not operate to rélease. in-any manner, the liability of
the original Borrower and Borrower's successors in interest, Lender shall not be required to commence
proceedings against such successor or refuse to extend time’ for payment or otherwise modify
amortization of the sums secured by this Deed of Trust by reason of any demand made by the original
Borrower and Borrower's successors in interest, Any forbearance by Lender in exercising any right or
remedy hereunder, or otherwise afforded by applicable taw, shall not be a waiver of or preclude the
exercise of any such right or remedy.

11, Successors and A55|gns Bound; Joint and Several Llabahty, Co sngners The covenants
and agreements herein contained shail bind, and the rights hereunder shall inure o, the: respeclive
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successors and assigns of Lender and Barrower, subject to the provisions of paragraph 16 hergof. Al
covenants and agreements of Barrower shall be joint and several. Any Borrower who co-signs this Deed
of Trust, but does not execute the Note, (a} is co-signing this Deed of Trust only to grant and convey that
Barrower's interest in the Property to Trustee under the lerms of this Deed of Trust, (b) is not person-
ally liable an the Note or under this Deed of Trust, and (c) agrees that Lender and any other Borrower
hereunder may agree to extend, modify. forbear, or make any other accommodations with regard to
the terms of this Deed of Trust or the Note, without that Borrower's consent and without releasing that
Barrower or modifying this Deed of Trust as to that Borrower's interest in the Property. ’

12. Natice. Except for any notice required under applicable law to be given in another manner,
(a) any notice to Borrower provided for in this Deed of Trust shall be given by delivering it or by mailing
such notice by certified mail addressed to Borrower at the Property Address or at such other address
as Borrower may designate by notice to Lender as provided herein, and (b) any notice ta Lender shall
be given by certified mail to Lender's address stated herein or ta such other address as Lender may
designate by notice to Barrower as provided herein. Any notice provided for in this Deed of Trust shall
be deemed to have been given to Borrower or Lender when given in the manner designated hérein.

13. Governing Law; Severability. The state and lacal laws applicable to this Deed of Trust shalt
be the laws of the jurisdiction in which the Property is located. The foregoing sentence shall not limit the
applicability of federal law to this Deed of Trusl. In the event that any provision or clause of this Deed of
Trust or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Deed
of Trust or the Note which can be given effect without the conflicting pravision, and to this end thé provi-
sions of this Deed of Trust and the Note are declared to be severable. As used herein, “costs,” "experises”
and “attorneys’ fees" include all sums to the extent not prohibited by applicable law or limited herein.

14. Borrower's Copy. Borrower shall be fumished a conformed copy af the Note and of this Deed
of Trust at the'tirme of execution or-after recordation hereof,  * o

15, Rehabilitation Loan Agreement. Borrower shall fuifill all of Borrower's obligations under ary
home rehabilitation, impravement, repair, or ather [aan agreement which Borrawer entersinto with Lender.
Lender, at Lender's option, may require Borrower to execute and deliver to Lender, in a form acceptable
to Lender, an assignment of any rights, claims or defenses which Borrower may have against parties
who supply labor; materials or services in conriection with improvements made to the Property.

'16. Transfer of the Property or a Beneficial interest in Borrower. If ali or any part of the Prop-
erty or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred
and Bdrrower is ngt a natural person) without Lender’s prior written consent, Lender may, at its option,
require imghediate payment in full of all sums secured by this Deed of Trust. However, this option shall
not be exercised by Lender if exercise is prohibited by federal law as of thé date of this Deed of Trust.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is"delivered or mailed within which
Borrower must pay all sums secured by this Dead of Trust. If Borrower fails to pay these sums prior to
the expiration of this period, Lender may invoke any remedies permitted by this Deed of Trust without
further notice or demand on Borrower. . .

NON-UNIFORM COVENANTS. Borrower and Lender further covénant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's
breach of any cavenant or agreement of Borrower in this Deed of Trust, including the covenants
to pay when due any sums sécured by this Deed of Trust, Lender prior to acceleration shall give
notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach; (2) the action
required to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed
to Borrowet, by which such breach must be cured; and (4} that failure to cure such breach on or
before the date specified in the notice rnay resutt in acceleration of the sums secured by this Deed
of Trust and sale of the Property at public auction at a date not less than 120 days in the future. The
notice shall further inform Borrower of (i) the right to reinstate after acceleration, (ii) the right to
bring a court action to assert the nonexistence of a default or any other defense of Borrower to
acceleration and foreclosure, and (iii) any other matters required to be included in such notice by
applicable law. If the breach is nat cured on or before the date specified in the notice, Lender at
Lender's option may declare alt of the sums secured by this Deed of Trust to be immediately due
and payable without further demand and may invoke the power of sale and any other remedies
permitted by applicable law. Lender shall be entitled to collect all reasonable costs and expenses
incurred in pursuing the remedies provided in this paragraph 17, including, but not limited to,
reasonable attorneys’ fees, .

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the
occurrence af an event. of default and of Lender's election to cause the Praperty to be sold.
Trustee and Lender shall take such action regarding notice of sale and shall give such notices
to Borrower and to other persons as applicable law may require. After the lapse of such time as
may be required by applicable Jaw and after publication of the notice of sale, Trustee, without
demand on Barrower, shall sell the Praperty at public auction to the highest bidder at the time and
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place and under the terms desngnated inthe notice of sale in one or more parcels and in such order
as Trustee fay determine. Trustee may postpone sale of the Property for a period or periods not
excaeding a total of 30 days by public announcement at the time and place fixed in the notice of
sale, Lender or Lender’s designee may purchase the Property-at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property 50 sold without
any covenant or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima
facie evidence of the truth of the statements made therein. Trustee shall apply the proceeds of
the sale in the following order: (a) to all reasonable costs and expenses of the sale, including, but
not limited to, reasonable Trustee’s and attorneys’ fees and costs oftitle evidence; (b) Lo all sums
secured by this Deed of Trust; and (c) the excess, if any, to the person or persons fegally entitled
thereto, arto the Clerk of the Superior Court of the County in which the sale took place.

18, Borrowen s Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured
by this Deed of Trust due o Barrower's breach, Borrower shall have the right'to have any proceedings
begun by Lender to enforce this Deed of Trust discontinued at any time prior (o the earlier.to occur of
(i) the eleventh day befdre sale of the Property pursuant to the power of sale contained in this Deed of
Trust or {ii) entry &f a judgment enforcing this Deed of Trust if: (a) Borrower pays Lender all sums which
would be then due und_er this Deed of Trust and the Note had no acceleration occurred; (b) Borrower
cures all breaches of any other covenants or agreements of Borrower contained in this Deed of Trust;
{c) Borrower pays all reasonable expenses incurred by Lender and Trustee in enforcing the covenants
and-agreements of Borrower contained in this Deed of Trust, and in enforcing Lender’s and Trustee's
remedies a$ provided in paragraph 17 hereo, including, butnot limited to, reasonable attarneys' fees; and
(d) Borrower takes such action as Lender may reasonably require to assure that the licn of this Deed of
Trust, Lender’s interest in the Property arid Borrower's obligation (o pay the sums secured by this Deed
of Trust shall continue unimpaired. Upon such payment and cure by Borrower, this Deed of Trust and
the obligations secured hereby shall remain in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment aof Receiver; Lender in Possession, As additional
security hereunder, Borrower hereby assigns to Lender the rents of the Property, provided that Borrower
shall, prior to acceleration under paragraph 17 hereof or abandonment of the Property, have the right
to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof ot abandonment of the Praperty, Lénder, in person,
by agent or by judicially appointed receiver shall be entitled to enter upon, take possession of and man-
age the Property and to collect the rents_of the Property including those past due. All rents collected
by Lender or the receiver shall be applied first to payment of the costs of management of the Property
and collectionof rents, including, but not limited to, receiver’s fees, premiums on receiver's bonds and
reasonable attorneys’ fees, and then to the sums secured by this Deed of Trust. Lender and the receiver
shall be liable to account only far those rents actually received.

20. Reconveyance. Upon payment of all sums secured by this Deed of Trust, Lender shall request
Trustee to reconvay the Property and shall surrender this Deed of Trust and all notes evidencing indebt-
edness secured by this Deed of Trust to Trustee. Trustee shall reconvey the Property without warranty
and without charge to the person or persons leqally entitied therato. Such pefson or persons shall pay
all cosls of recordation, if any.

21, Suhstltute Trustee. In accordance with applicable law, Lender may from time to time appaint
a suiccessor trustee to any Trustee appointed hereunder who has ceased (0 act. Without conveyarnce
of the Property. the successor trustee shall succeed to all the title, power and duties conlerred upon the
Trustee herein and by applicable law.

22. Use of PropertyA The Property is not used principally for agricultural or farming purposes.

.23, Rlders All-Riders to this document are executed by Borrower. The fallowing Riders are to be
executed by the Borrower [check box as applicable]:

[ Adjustable Rate Rider [ Condominium Rider [} Second Home ther
(] Ballaon Rider [) Pianned Unit Development Rider O Other(s) [specify}
] 1-4 Family Rider [} Biweekly Payment Rider

REQUEST FOR NOTICE OF DEF-AI;iLT *

———— AND FORECLOSURE UNDER SUPERIOR
: MORTGAGES OR DEEDS OF TRUST

- Borrower and Lender request the holder of any- mortgage deéd of trust or other ericumbrance with
a lien which has priority over this Deed of Trust 10 give Notice to Lender, at Lender's address set forth
on page one of this Deed of Trust, of any default under the superior encumbrance and of any sale or
ather foreclosure action.
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ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.

IN WITNESS_ WHEREQF, Borrower has’ executed this Deed of Trust.

[ Z// z / 2o 2z (Seal)
DATE
/ '
M / Z/ QZ&ZZSeaI)
KERRI ANN CARLTON - . . .
S'_I'ATE OF WASHINGTON COUNTY OF SKAGIT SS:
On this day personally appeared before me CLI GLENN CARLTON AND KERRI ANN
CARLTON to me known to be the individual party/ described in and who executed the

withinand foregoing instrument, and acknowledged that helshe/tl{gpsigned the same as his/
her@free and voluntary act and deed, for the uses and purposes therein mentioned.
VEN under my hand and official seal this 12th day of DECEMBER, 2022.

NOTARY PUBLIC
STATE OF WASHINGTON
ALYSIA HUDSON g 4
License Number 183699 Notary Public in and for 12? State of

My Comaission Expires 03-01-2024 Washington, residing at (A ¥4I N
My Appointment Expires on QZ fff / le\ !

Lender: Whatcom Educational Credit Union
NMLS 1D: 401041

Loan Qriginator: Tatlanna Melina Genovesi
NMLS 1D: 2119079
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PLANNED UNIT DEVEL.OPMENT RIDER

. THIS PLANNED UNIT DEVELOPMENT RIDER'is made this 12th day of
December, 2022, and is incorporated into and shall be deémed to amend and
supp[ement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of
the same date, given by the undersigned (the “Borrower”} to secure Borrower's Note to
Whatcom Educational Credit Union, a State Chartered Credit Union .

{the “Lender") of the same date .and covering the Property descnbed in the Secunty
Instrument and Iocated at; 2705 River Vista Loop, Mount Vernon WA 98273

The Propeity rncludes but is notlimited to, a parcel of land improved with adwellrng together
with other such parcels and certain common areas and ac;llrtles as descrlbed in
COVENANTS, GONDITIONS AND RESTRICTIONS . .

(the “Declaration’ ) The Property is a part of a planned unlt deve!opment known as
North Hrll ) .

(the “PUD™. The Property also includes Borrower's interest in the homeowners asso-
ciation or equivalent entity owntng or managing the common areas and facilities of the
PUD the “Owners Assocratlon ") and the uses, benefits and proceeds of Borrower’s
irtere

PUD COVENANTS. In addition to the covenants and agreements ‘made in' the
Securltg Instrument, Borrower and Lender further covenant and a%ree as follows:

up Oblrgatlons Barrower shall perform ail of Bofrower’s obligations under the
PUD's Constituent Documents. The “Constituent Documents” are the: (i) Declaration;
(i) articles of incorporation, trust instrument or any equivalent document which creates
the Owners Association; and (iii) any by-laws or other rules or regulations of the
Owners Association. Borrower shall promptly pay, when due, alldues and assessments
imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Assocratlon malntarns ‘with a
'%enerally ‘accepted insurance carrier, a “master” or "blanket” policy.insuring the

roperty which is satisfactory to Lender and which. provides insurance coverage in the
amounts, for the periods, and against the hazards Lender requires, including fire and
hazards included within the term “extended coverage,” then:

J Lender waives the provision in Uniform Covenant 2 for the monthly payment. to
Lender of the’ yearly Fremrum installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance
coverage on the Property is deemed satisfied to the extent that the required coverage
is provided by the Owners Association policy.

Borrower shall give Lender prompt nofice of any lapse in required hazard insurance
coverage provided by the master or blanket policy.

‘In the event of a distribution of hazard insurance proceeds in lieu of restoration or
repair following a loss to the Property, or to common areas and facilities of the PUD, any
proceeds paﬁable to Borrower are hereby assigned and shall be paid to Lender. Lender
shall apply t roceeds to the sums secured by the Security Instrument, with any
excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to insure that the Owners Association maintains a public liability i insurance
policy acceptable in form, amount, and extent of coverage to Lender,

Condemnation. The proceeds of any award or ‘claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other
taking of all or any part of the Property or.the common areas and facilities of the PUD;,
or for any conveyance in lieu of condemnation, are hereby assigned and shall be pard
to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent fo:
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(i) the abandonment or termination of the PUD, except for abandonment or
termination required by iaw in the case of substantial destruction by fire or other casualty
or in the case of a taking by condemnation or eminent domain; .- S i
(i) any amendment to any provision of the "Constituent Documents” if the provision
is for the express benefit of Lender;

(iii) termination of professional management and assumption of self-management
of the Owners Association; or .

(iv)any action which would have the effect of rendering the public liability insurance
covera%e maintained by the Owners Association unacceptable to Lender,

F. Remedies. If Borrower does not pay PUD dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph
F shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this PUD Rider.

. /Z/ z/@gisw)
CLINTON GCENN CARLTON 77 DATE

, mﬂ @ M - /2102022 (Seal)

KERRI ANN CARLTON - DATE
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