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NOTICE: THIS SUBORDINATION, NON-DISTURBANCE AND ATTORNMENT AGREEMENT
RESULTS IN YOUR SECURITY INTEREST IN THE COLLATERAL BECOMING SUBJECT TO AND
OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER OR LATER SECURITY INSTRUMENT,

SUBORDINATION, NON-DISTURBANCE AND ATTORNMENT AGREEMENT AND
ESTOFPEL CERTIFICATE

>‘tReferenc:e # (if applicable). 5152130870 Additional on page ____
Grantor(s): *202205260132

1. NWCC INVESTMENTS XI, LLG *Unrecorded Lease

Grantee(s}
1. 18T SECURITY BANK OF WASHINGTON

Legal Description: Section 18, Townshhip 34 North, Range 4 East,-NE SE
Additional on page

Assessor's Tax Parcel ID#. P26289/340418-4-003-0708

THIS SUBORDINATION, NON-DISTURBANCE AND ATTORNMENT AGREEMENT dated May 5,
2022 ("Agreement™), is made and executed among NWCC INVESTMENTS XI, LLC, whose
address Is 1402 E Pike St, Seattle , WA 98122 ("Landlord"); Logimex, Inc., dba Estafeta USA,
Inc., whose address is 1515 Riverside Dr., Suite B, Mount Vernon, WA 98273 ("Tenant"); and
18T SECURITY BANK OF WASHINGTON, Commercial Lending, 6920 220th St SwW Suite
202, Mountlake Terrace, WA 98043 ("Lender").
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SUBORDINATED LEASE. Tenant and Landlord have executed a lease dated March 1, 2021 of the property described
herein which was recorded as follows: An unrecorded lease with certain terms, covenants, conditions and provisions

{the "Lease"). The following information is the summary of the basic terms and conditions of the Subordinatad Laase:
Lease dated March 1, 2021 betwesn NWCC Investments X, LLC {Landlord) and Logimex, Inc., dba Estafeta USA, Inc.,
a Texas Corporation (Tenant).

REAL PROPERTY DESCRIPTION. The Lease covers 1515 Riverside Dr., Suite B, Mount Vernon, WA 98273 of the
following described real properly {the “Real Property") located in Skagit County, State of Washington:

Parcel C:
That portion of the Northeast %4 of the Southeast %4 of Section 18, Township 34 North,
Range 4 East, W.M., described as follows:

Beginning at the Northeast corner of said subdivision; thence South 0°40'30" West along
the East line of said subdivision, a distance of 394,90 feet; thence South 88°43’58" West,
a distance of 164.06 feet to the true point of beginning of this description: thence South
0°40'30" West a distance of 80.05 feet; thence South 88°43'58" Weslt, a distance of
90.03 feet; thence North 0°40°30” East, a distance of 80.05 feet; thence Norih 88°43'58"
East, a distance of 90.03 feet to the true point of beginning of this description.,

TOGETHER WITH easements created by document recorded as Auditor's File No. 786423
as follows:

An easement for ingress and egress over, across and through the North 33.00 feet of the
South 113.00 feet of the following described tract of land, and an easement for 6 parking
spaces in the West 90.00 feet of the following described tract less the South 113.00 feet
thereof:

That portion of the Northeast ¥4 of the Southeast 4 of Section 18, Township 34 North,
Range 4 East, W.M., described as follows:

Beginning at the Northeast corner of said subdivision; thernce South 0°40'30” West along
the East line of said subdivision, a distance of 256.27 feet; thence South 89°31'29" West,
a distance of 30.01 feet to the true point of beginning of this description; thence South
0°40'30" West a distance of 219.09 fest; thence South 88°43'58" West, a distance of
224,07 feef; thence North 0°40'30" East, a distance of 222.19 feet; thence North
89°31'29" East, a distance of 224.00 feet to the true point of beginning of this
description.

Parcel D:
The West 12 feet as measured along the North line thereof, the West line being a parallel to
the East line of the following described tract:

That portion of the Northeast V4 of the Southeast ¥4 of Section 18, Township 34 North,
Range 4 East, W.M., described as follows:

Beginning at the Northeast corner of said subdivision; thence South 0°40'30" West, along
the East line of said subdivision; a distance of 394.90 feet; thence Scouth 88°43'58”" West,
a distance of 120.07 feet to the true point of beginning of this description; thence South 0°
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40'30" West, distance of 80.05 feel; thence South 88°43'58" West, a distance of 43.99
feat; thence North 0°40°'30” East a distance of 80.05 feet; thence North 88°43'58" East, a
distance of 43.99 feet to the true point of beginning of this deseription.

The Real Property or its address is commerly known as 1515 Riverside Dr., Mount Vernan, WA 98273, The Real
Properly tax identification number is P26289/340418-4-003-0708.

SUPERIOR INDEBTEDNESS. Lender has extended or has agreed lo extend the following described financial
accommodations ta NWCC INVESTMENTS IX, LLC, NWCC INVESTMENTS Xl LLC, NWCC INVESTMENTS XItl, LLC and
NWCC INVESTMENTS, INC.,, secured by Lhe Real Property {the "Superior Indebtedness"):

Promissory Note, Deed of Trust and Assignments of Rents dated May 25 , 2022, in the amount of Two
Million Eight Hundred Thousand Dollars and nof10¢ {$2,800,000.00).

LENDER'S LIEN. The Superior Indebledness is or will be seclred by the Real Properly and evidenced by a marigage,
deed of trust, or other fien Instrument, dated May 25 2022, from Landlord to Lender (the "Lender's Lian")
and recorded in Skagit County, State of Washington as follows:

Recorded May 26, 2022 under recording number 202205260132

As a condition to the granting of the requested financial accommodations, Lender has required that the Lender's Lien be
and remainh superior to the Subordinated Lease and all of Tenant's rights in the Real Property {"Lease Righis").

REQUESTED FINANCIAL AGCOMMODATIONS. Landlard and Tenant each want Lender to provide financial
accommodations to NWCC INVESTMENTS X, LLC, NWCC INVESTMENTS X1, LLG, NWCC INVESTMENTS X1, LLC and
NWCC INVESTMENTS, INC. in the form of the Superior Indebtedness. Landlord and Tenam each represent and
acknowledge to Lender that Landlord and Tenant will benefit as a result of these financial accommodations from Lender
lo NWCC INVESTMENTS IX, LLC, NWCC INVESTMENTS X, LLC, NWCC [NVESTMENTS X, LLC and NWCGC
INVESTMENTS, INC., and Landlord and Tenant acknowiedge raceipt of valuable consideralion for entering into this
Agreement,

IN EXCHANGE FOR GOOD AND VALUAELE CONSIDERATION, THE SUFFICIENCY AND RECEIPT OF WHICH ARE
HEREBY ACKNOWLEDGED, LENDER, LANDLORD, AND TENANT HEREBY AGREE AS FOLLOWS:

ESTOPPEL GCERTIFICATE. Tenant hereby certifies to and agrees with Lender that as of the date of this Agregment,
Lender Is relying on all of the following certifications and agreements of Tenant as consideration for Lender exacuting
this Agreemant:

(A} The Lease Is in full force and effect and is the valld and binding obligation of Tenant, enforceable in
accordance with its terms,

(B) Al raquirements for the commencement and validity of the Lease have been satisfied.

(C) Neither Tenant nor Landlord is in default under the Lease and no event has oceurred and no condition aexists,
which with the glving of nolice, the passage of time, or both, would constitute a default by Tenant or Landlosd
under the Lease.

(D) Thefe are no defenses, counlerclaims or setoffs against rents or charges due or which may become due under
the Lease and no claim by Tenant of any nature exists agalnst Landlord under the Lease. All obligalions of Landlord
have been fully performed.

(E) None of the rent, which Tenant is tequired 10 pay under the Lease, has been prepaid, or will in the futuie be
prepaid, more than one month in advance.
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(F) The Lease shall not afler the date of this Agreement be modified, terminated, or amended, without the prior
wrltten consent of Lender for any termination and each such amendment or modification. Any aflempted
medification, termination, or amendment without the prior written consent of Lender shall be void,

(G) Tenant has not assigned, mortgaged, sublet, encumbered or otherwise transferred any or all of its interest
under the Lease and, during the tenm of the Loan, agrees to not assign, mortgage, sublet, encumber, or otherwise
transfer any or all of its Interest under the Lease without the prior written consent of Lender.

SUBORDINATION. Notwithstanding anything in the Lease to the contrary, the parties acknowledge and agree that the
Lease and Lease Rights are and shall be subject and subordinate in right, interest and lien, and for all purposes, to
Lender's Lien, and to all renewals, modifications, consolidations, replacements, and extensions therecof, and to any
subsequent lien of the Lender with which Lender's Lien may be spread or consolidated, to the full extent of the principal
sum and all other amounts secured thersby and interest thereon. Tenant will not cause the Lease to be subordinated to
any interests other than those held by or made far the benefit of Lender, and its successors and assigns, without the
prior written consent of Lender,

NON-DISTURBANCE. So long as the Lease is in full force and aeffect and Tenant is not in default under the Lease
beyond any applicable cure period, Lender shall not name or join Tenant as a defendant in any exercise of Lender's
rights and remedies arising upon a default of the Loan under the Note and/or under Lender's Lien unless applicable law
requires Tenant to be made a party thereto as a condifion to proceeding against Landlord or pursuing such rights and
remedies. In the latter case, Lender may join Tenant as a defendant in such action only for such purpose and nat to
terminate the Lease or otherwise adversely affect Tenant's rights under the Lease or this Agreement in such action. If
the Lease has nol been terminated, then, when Lender succeeds to the Interest of Landlord, the Lender shall not
terminate or disturb Tenant's possession of Tehant's premises under the Lease, excepl in accordance with the terms of
the Lease and this Agreement.

ATTORNMENT. If Lender shall succeed te the interest of the Landlord under the Lease, and the Lease shall not have
expired or been terminated in accordance with the terms of the Lease or this Agreement, Tenant shall, from and after
such event, altorn to Lender, all rights and obligations under the Lease to continue as though the interest of Landlord
had not terminated. Such attomment shall be effactive and self-operative without the execution of any further
instrument on the part of the parties hereto. Tenant agrees, however, to execute and deliver at any time and from time
to time, upon the request of Lender, any instrument or certificate which, in the sole judgment of Lender, may be
necessary or appropriate in any such foreclosure proceeding or ¢therwise to evidence such attornment.

NO LIABILITY FOR LENDER. Lender in the event of altornment shall have the same remeclies in the event of any default
by Tenant {beyond any period given Tenant to cure such default) in the payment of annual base rent or additional rent
or in the performance of any of the terms, covenants, and condilions of the Lease on Tenant's part to be performed
that are available to Landlord under the Lease. Tenant shall hava the same remadias against Lender for the breach of an
agresment contained in the Lease that Tenant might have had against Landlord if Lender had not succeeded to the
interest of Landlord; provided, however, that Lender shall not be:

(A) Llable for any act or omission of or any claims against any prior landiord, including Landlord; or
(B) Subject to any offsets or defenses which Tenant might have against any prior landlord, including Landlord; or

(€) Bound by any rent or additional rent which Tenant might have paid for more than the current month to any
ptior fandlord, including Landlord; or

{D} Bound by any amendment or modification of the Lease, or waiver of any of its terms, made without its
gonsent; or

{E) Liable for any sum thal any prior landlord, including Landlord, owed to Tenant, including withaut limitation any
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security deposit, unless the amount owed was actually delivered to Lender; or

(F} Bound by any surrender, cancellation, or termination of the Lease, in whala or in part, agreed upon bstween
Landlord and Tenant; or

{G} Liable for any construction obligation of any prior landlord, including Landlord; or
(H) Liable for any breach of representation or warranty of any prior landlord, including Landlord.

NEW LEASE. If Lender shall succeed to the interest of the Landlord under the Lease, upon the wrltten request of
Lender to Tenant, Tenant shalt execute and deliver to Lender a lease of the Real Property upon the same terms and
conditions as the Lease between Landlord and Tenant, which lease shall cover any unexpired term of the Lease axisting
prior to such transfer.

ACKNOWLEDGMENT AND AGREEMENT BY LANDLORD. Landlord, as landlord under the Lease, acknowledges and
agrees for itself and its heirs, successors and assigns to each of the following:

(A} This Agreement does not in any way release Landlord from ils obligations to comply with the terms,
provisions, conditions, covenants, agreements and clauses of the Note, Lender's Lien or any other documents
executed In connection with the Loan,

(B) In the event of a default under the Note, or any of the other documents executed in connection with the Loan,
Landlord hereby consents to Tenant's attornment to Lender and, upon such event, Tenant shall pay all rent and all
other sums due under the Lease to Lender as provided in the Lease.

NCTICE OF FINAL AGREEMENT. QMA_BEEMENIS&RLBALH_MMIIMENILL_AN_MQNE‘LJXIEND_QBEQ[L

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Agreement:

Amendments, This Agreement constitutes the entire understanding and agreement of the parties as to the malters
set forth in this Agreement. No alteration of or amendment to this Agreemant shall be effective unless given in
writing and signed by the party or parties sought to be charged or bound by the alieration or amendment.

Attorneys' Fees; Expenses. If Lender Institules any suit or action to enforce any of the lerms of this Agreement,
Lender shall be entitled to recover such sum as the court may adjudge reasonable as attomeys’ fees at trial and
upon any appeal. Whether or nol any court action is involved, and to the extant not prohibited by law, all
reasonable expenses Lender incurs that in Lender's apinion are necessary at any time for the protection of its
interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear
interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph include,
without limitation, however subject to any limits under applicable law, Lender's atlorneys' fees and Lender's legal
expenses, whether or not there is a lawsuit, including attorneys’ fees and expenses for bankruptcy proceedings
{including efforts to modify or vacate any automatic stay or injunction), appeals, and any anticipated post-judgment
collection services, the cost of searching records, obtaining title reports (including foreclosure reports), surveyors'
reports, and appraisal fees and title insurance, fo the extent psrmitted by applicable law. Landlord also will pay
any court costs, in addition to all other sums provided by law.

Authority. Any person who signs this Agreement on behalf of Landlord and Tenant represents and warrants that
he or she has authority to execute this Agreement.

Caption Headings, Caption headings In this Agreement are for convenience purposes only and are not to be used
to interpret or define the pravisions of this Agreement.

Counterparts. This Agreement may be executed in multiple counterparts, each of which, when so executed, shall
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be deemed an original, but all such counterparts, taken together, shall constlute one and the same Agreement.

Governing Law. This Agreement will be governed by federal law applicable to Lender and, to the extent not
preempted by federal law, the laws of the State of Washington without regard to its conflicts of law provisions.
This Agreement has heen accepted by Lender in the State of Washington.

Choice of Venue. If there is a lawsuit, Landlord agrees upon Lender's request to submit to the jurisdiction of the
courts of Snohomish County, State of Washington.

Motices. Any notice required to be given under this Agreement shall be given in writing, and, shall be effective
when actually delivered, when actually recelved by telefacsimile {unless otherwise required by law), when
deposiled with a nationally recognized overnight courier, or if mailed, when deposited in the Uniled States mail, as
first class, certified or registered mail postage prepaid, directed to the addresses shown near the beginning of this
Agreement. Any party may change its address for notices under this Agreement by giving formal written notice to
the other parties, specifying that the purpose of the notice is to change the parly's address.

No Walver by Lender. Lendar shall not be deemed to have waived any rights under this Agreement unless such
waiver is given in writing and signed by Lender. No dalay or omission on the part of Lender in exercising any right
shall operate as a waiver of such right or any other right. A waiver by Lender of a provision of this Agreement
shall not prejudice or constitute a waiver of Lender's right otherwise to demand strict compliance with that
provision or any other provision of this Agreement. No prior waiver by Lender, nor any course of dealing among
Lender, Landlord, and Tenant shall constitute a waiver of any of Lenders rights or of any of Landlord's and/or
Tenant's obligations as to any future fransactions. Whenever the consent of Lender is required under this
Agreement, the granting of such consent by Lender in any instance shall not constitute continuing consent to
subsequent instances where such consent is required and in all cases such consent may be granted or withheld in
the sole discretion of Lender,

Severability. |f a court of competent Jurisdiction finds any provision of this Agreement to be illegal, invalid, or
unenforceable as to any circumstance, that finding shall not make the offending provision illegal, Invalid, or
urenforceabls as to any other circumstance, If feasible, the offending provision shall be considered modified so
that it bacomes legal, valid and enforceable. If the offending provision cannot be so modified, it shall be
considered deleted from this Agreement. Unless otherwlss required by law, the illegality, invalidity, or
unenforceability of any provision of this Agreement shall not affect the legality, validity or enforceabliity of any
other provision of this Agreement.

Succossors. This Agreement shall extend to and bind the respective heirs, personal representatives, successors
and assigns of the parties to this Agreement.

Walve Jury. All parties to this Agreement hereby walve the right fo any jury frial in any action, proceeding, or
counterclaim broutght by any party against any other party.

EACH PARTY TO THIS AGREEMENT ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS
AGREEMENT, AND EACH PARTY AGREES TO ITS TERMS. THIS AGREEMENT IS DATED MAY §, 2022,
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LANDLORD:

NWCC INVESTMENTS, Xkl

ﬂﬂ-/W
By: .~ — _yﬁ\
" Wark S. MeDomald, Marrdger Member of NWCC INVESTM -

LLC

LENDER:

HINGTON

1ST SECURITY, BANK OF W4

X

AuthorZed Officer

TENANT:

LOGIMEX, INC., D STAEETA LUSA, INC.

'
Authorized Signer for Logimex, Inc., dba Estafeta USA, Inc.

By

) Authorized Signer for Logimey, Inc., dba Estafeta USA, Inc.
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT
STATE OF Lmbmm\(j'lj‘f\ )
) 88
COUNTY OF \LA_Nv-(bf )
This record was acknowledged before me on M La . ZOZDLZ' by Mark S.

McDonald, Manager Member of NWCC INVESTMENTS ﬂ LLC.
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LENDER ACKNOWLEDGMENT

STATE oF _ 0B\ unaoo )
N ) 8S
VAN V\ﬁké )
O g 280 22 by _ P
of 18T SECURITY BANK OF WASHINGTON.

Thwwknowmdged ?e_t?‘r‘e @ on
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CORPORATE ACKNOWLEDGMENT

STATE OF __\PXas
) 88

COUNTY OF Hc-urﬁ‘i )
20272 by Inrieir an Bruhs

This record was acknowladgad before me on \J\Cu:\‘ 2-5

A IR

: {Signature of notary public} Q
\\\‘;&v‘ Pty ASHLEY KRISTINE MARTINEZ

- %65 Notary Public, Stats of Taxas
N 0-\-001\1\ Poblic

SR Notary ID 129886373 Tide of office
My commission expiTs:

02 |od /2@2&0

{date}
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