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Reference # (if applicable); 200807290101 Additional on page
Grantor(s):
1. Spring Meadows, L.L.C.
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Additional on page 2

Assessor's Tax Parcsl 1D#: (P116510) 8026-000-002-0000 and (P116511)
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THIS ASSIGNMENT OF RENTS dated Ssptember 22, 2022, is matle and executed between
Spring Meadows, L.L.C., a Washington Limiled Liability Company, whose address is 245 E.
George Hopper Rd,, Burlington, WA 98233 (referred to below as “Granmtor") and Banner Bank,
whose malling address is 1600 Comwall Avenue, Bellingham, WA 98225 (referred to below as
"Lender").
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ASSIGNMENT. For valuable consideration, Grantor hereby assigns, granis a continuing security
interest in, and conveys to Lender all of Grantor's right, title, and interest in and to the Rents
irom the following described Property located in Skagit County, State of Washington:

Parcel A:

Lot 2 of the City of Burlington Binding Site Plan 1-00, approved March 1, 2000 and
recorded March 3, 2000, under Auditor's file No. 200003030001, being a portion of the
Northwest 1/4 of the Northwest 1/4 of Section 8, Township 34 North, Range 4 East,
W.M.,

EXCEPT that portion of said Lot 2 described as follows:

Beginning at the Northwest corner of said Lot 2;

thence South 0°09°29" East, along the West line of said Lot 2, a distance of 36.14 feet;
thence North 88°40'21 " East 174.30 feet, more or less, to the East line of said Lot 2;
thence North 1°19'39" West, along the East line thereof, 36.13 feet to the Northeast
corner of said Lot 2;

thence South 88°40'21" West 173.57 feel, more or Jess, to the point of beginning,

ALSO EXCEPT that pertion of sald Lot 2 described as follows:

Beginning at the Southwest corner of said Lot 2;

thence North 88°40°21" East, along the South line thereof, 127.12 feet;

thence North 89°47'25" West 127.09 feat, to the Wast line of said Lot 2;
thence South 0°09'29" East, along said line, 3.41 feet to the point of beginning,

TOGETHER WITH that porticn of Lot 3 of sald Binding Site Plan described as follows:

Beginning at the Northwest carner of said Lot 3;

thence North 88°40'21" East, along the North line thereof, 127.12 feet to the true point of
beglnning;

the:nce continue North 88°40'21" East 51.54 feet to the Northsast corner of sald Lot 3;
thence South 0°12'35" West, along the East line thereof, 1.38 feet to a puint which lies
South 89°47'25"

East from the true point of beginning;

thence North 89°47'25" West 51.52 feet 1o the true point of beginning.

Situate in the City of Burlington, County of Skagit, State of Washington.
Parcel B:

Lot 3 of the City of Burlington Binding Site Plan, 1-00, approved March 1, 2000 and
recorded March 3, 2000, under Auditor's File No . 200003030001, being a portion of the
Northwest

1/4 of the Northwest 1/4 of Section 8, Township 34 North, Range 4 East, W.M.,

TOGETHER WITH that portion of Lot 2 of said Binding Site Plan described as follows:

Beginning at the Southwest comer of said Lot 2;
thence North 88°40'21" East, along the South ling thereot, 127.12 feet;
thence North 89°47'25" West 127.09 feel, to the West line of said Lot 2;
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thence South 0°09'29" East along said line, 3.41 feet to the point of beginning
EXCEPT that portion of said Lot 3 deseribed as follows:

Beginning at the Northwest corner of sald Lot 3;

thence North 88°40'21" East, along the North line thereof, 127.12 feet to the trus point of
beginning:

thence continue North 88°40°21" East 51.54 feet to the Northeast corner of said Lot 3;
thence South 0°12'35" West, along the East line thereof, 1.38 fest to & point which lies
South 89°47'25"

East from the true point of beginning;

thence North 88°47'25" West 51.52 feet to the true point of beginning.

TOGETHER WITH that portion of Lot 4 of said Binding Site Plan described as follows:

Beginning at the Northwest comer of sald Lot 4;

thence South 0°09'29% East, along the West line thereot, 8.23 feet;

thence South B9°47'25" East 177.17 feet to the East lIne of said Lot 4;

thence North 0°72'35" East, along the East line thareof, 12.99 feet to the Northeast corner
of said Lot 4;

thence South 88°40'21" West 177.29 feet io the point of beginning.

Situate in the City of Burlington, County of $kaglt, State of Washington.

The Property or its address is commonly known as 1626 and 1635 South Walnut, Burlington,
WA 98233, The Property tax identification number is (P116510} 8026-000-002-0000 ang
{P116511) 8026-000-003-0000.

CROSS-COLLATERALIZATION. In addiion to the Note, this Assignment secures the following described additional
indebtedness: all obligations, debis and liabilltes, ptus interest thereon, of Grantor to Lendef, or any one or mare of
them, as well as all claims by Lender against Grantor or any one or move of them, whether now existing or heraafter
arising, whathar related or unrslated 1o the purpose of he Note, whathar voluntary or otherwise, whether dug or not
due, direct or indirect, determined ar undetermined, absolute or contingent, liquidated or unliquidated, whether Granior
may be Lable individually or Jointly with others, whathar obligated as guaramtor. surety, acoommpdation party ot
otherwise, and whethsr recovary upon such amounts maey be or harealler may become barred by any statuie of
limitations, and whether the obligation to repay such amounts may be or hereatier may becoms otherwise
unenforceable. SpecHically, without limitation, thie Agmement securss all obligations of Grantor arising under any
Interast rale, credit, commodity or equity swap, cap, fioor, collar, forward foreign exchange transaction, cumency swap,
Cross curmency rake swaep, cuirency option, securities puts, calls, collars, options or forwarda or any combination of, or
option with respect to, these or similar transactions now or hereafier antared into batween Grantot and Lendsr.

Any Real Property as described in any Mortgage, Deed of Trust, or other related security dacumeniation which is in or
becomes located in a “speclal flood hezard area” as defined by 12 CFR § 338.2 (as amanded or replacad) is excluded
from the precading Cross-Collateralization section.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY
AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS.
THIS ASSIGNMENT 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excep! as otherwise provided i this Assignment o any Helated Dotuments, Grantor
shall pay to Lender all amounis secured by this Assignment as they become due, and shall strlctly perform all of
Grantor's obligations under this Assignment. Unless and untli Lender exercises its right to collect the Rents as provided
below and 30 long as there is no default under this Assignment, Grantor may remain in possession and control of and
operate and manage the Propeny and collect the Rents, provided that the granting of ihe right to collact the Rents shall
not conslitute Lender's conaant to the use of cash cotiateral in 8 bankruptey proceeding.

GRANTDOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Grantor is entitled to receive the Rents free and clear of all rights, loans, lians, sncumbrances, and
claims excapt as distiosed to and accspted by Lender in writing.
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Right to Assign. Grantor has the full right, power and authority to enter Inte this Aasignment and to assign and
convey the Rents to Lender.

No Prior Assignment  Granier has not previously assigned or conveyed the Rents 1o any other person by any
instrument now In force.

No Furlher Tranefer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantors rights In the
Rents except as provided in this Agsignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lende: shall have the right at any time, and even though no
default shall have cccurred under this Assignmend, to collect and recaive the Renis. For this purpase, Lender Is hereby
givan and granted the following rights, powsrs and authosity:

Notice to Tenants. Lender may send notices to any and all tenants of the Property advising them ot this
Assignment ard directing all Rents 1o be paid directly to Lender or Lender's agant,

Enter the Praparty. Lendsr may enter upon and take possession of the Property, desnand, coliect and receive from
the tenants or from any other parsons liabla therefor, zil of the Rents; inslitute and carry on all legal proceedings
necessary for the protection of the Property, including such praoceedings as may be necessary to recover
possassion of the Froperty; coliect the Rents and remove any tenant of tahants or othier persons from the Propeity,

#aintain the Property. Lender may enter upon the Proparty to maintain the Proparty and keep the same In repair;
1o pay the costs thereof and of all services of all employeas, Including their equipmant, and of all continiing cosls
end expensss of maintaining the Property in proper repair and condition, and alsc to pay all taxes, assessments and
water wilities, and the premiumms on fire and other insurance effected by Lerxier on the Propertly.

Complionce with Laws. Lander may do any and all things to execule and comply with the laws of the State of
Washington and aleo afl other laws, rules, orders, ordinances and requirements of alt othas govermnmantal agencies
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Propsny for such tern or terms and on
such conditions as Lender may deeni appropriate.

Employ Agents. Lender may engage such agent or agemts as Lender may deern appropriate, either In Landar's
name of in Grantor's name, to rent and manage the Praperty, including the collection and appllcation of Rernts.

Othar Acts. Lender may do aR such other things and acts with respect to the Property as iLender may deem
appropriate and may act sxclusively ang solefy in the place and stead of Grantor and to havs all of the powers of
Grantor for the purposes stated above.

No Reguiremnant to Act. Lender shall not be required to do any of the foregaing acts or things, and the fact that
Lender shall have parformed one or more of the foregaing acts or things shall not require Lender to dp any other
spacific act or thing.

APPLICATION OF RENTS. All cosis and expensas incumed by Lender in connection with the Property shall be for
Granters account and Lendar may pay euch ¢osis and expenses from the Rents. Lender, In its scle discretion, shalf
determine the application of any and al! Rents recelved by it; howevar, any such Rents recaived by Lender which are
not applied o such costs and expenses shall be applied 1o the Indebtedness. All expenditures made by Lender tnder
thi= Assignment and not reimbursed from the Rents shall becoma a part of the Indebledness secured by this
Assignment, and shall be payable on demand, with Inferest at the Nole rate from date of expenditure until paid.

FULL PERFORMANCE. !f Grantor pays all of the Indebiadnass when due and otherwise perlorms all the obligations
imposed upon Granlor under this Assignment, the Note, and the Related Documenis, Lender shall execute and defiver to
Grantor a suitable satisfaction of this Assignment and sultable statements of termination of any financlng statement on
fiie evidencing Lander's security interast in the Rents and the Properly. Any termination fee requirasd by law shall be
paid by Grantor, if permittec by applicabie law.

LENDER'S EXPENDITURES. If any action or pruceeding is commanced that would maternially atfact Lender's interest in
the Froperty or if Gramor fails to comply with any provision of this Assigrment or any Related Documents, including but
not iimited to Grantor's failure to dischargs or pay when due any amounts Grantor is requined to discharge or pay undey
this Assignment or any Relaled Documents, Lender on Grantors behalf may (but shall not be cbligated to) take any
action that Lender deems appropriale, including burt naot lmited to discharging or paylng all taxes, Heng, securlty
interests, encumbrances and sther clasims, at any time levied or placed on the Ranis or the Froparty and paying all costs
for insuring, maintaining and presarving the Fropaty. All such expenditures incutred ar paid by Lender for such
purposes will then boar intersst at the rate charged under the Note from the date incurred or paid by Lender to the date
of repayment by Grantor. All such expenses wlil become a part of the Indebtedness and, at Lender's option, wilt (A)
be payable on demand; (B) be added to the balance of the Nole and be apportionad among and be payable with any
installment payments to become due during either (1} the term of any applicable Insurance policy; or (2) the
remaining term of the Ncte; or {C) be lreated as a balicon paymant which witl be due and payaeble at the Note's
maturity. The Assignment ales will securé payment of these amounts. Such right shall be in additlon to all ather rights
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and remadies 1o which Lander may be emtitfed upon the occumence of any Event of Dafault.
DEFAULY. Each of the following, at Lender's opticn, shail constiute an Event 6f Defaull under this Assignment:
Payment Default. Grantor fails to maka any payment whan due under the Indebledness.

Other Defaults. Grantor falis 1o comply with or to perlorm any other term, obligation, covenant or condition
contained in this Asaignment or in any of the Redated Documents or to compiy with or fo perform any term,
obligation, covenant ot condition comained in any other agreement betwaan Lender angd Grantor.

Default on Other Payments. Fallure of Grantor within the time required by this Assignment 10 make any payment
for taxes or insuranas, or any other paymant necessary to prevent flling of or to effect discharge of any flen.

Detauit in Favor of Thivd Parties. Any guarantor or Grantor defaults under any Joan, extenslon of cradit, sacurity
agreemant, purchase or sales agreement, o1 any olher agreement, in tavor of any ather creditor or person that may
materially affect any of any guarantor's or Grantor's property or ability to periorm their respective abligations under
this Assignment or any of the Related Documants.

Environmenial Default. Failure of any parny to comply with or perforre when due any ienm, obligation, covenani or
condition contained in any environmental agreament executad in connection with the Property.

False Statemems. Any warranty, representation or statement made or fumished to Lender by Grartor or en
Grantor's bahal undar this Assignment ar the Related Documents Is false or misleading in any material respect,
efther now os at the time made or fumished ar bacomes false or misleading at any time ihereaftar.

Defective Coliateralization. This Assignmant or any of the Related Documents ceases to be In full force and effact
{inctuding failure of any collataral document to create a valid and perfected security interest or lien) at any time and
for any reason.

Death or Insolvancy. The dissolution of Grantor's (regardiess of whather election to continue i made), any
membes withdraws from the limited liablity company, or any other termination of Grantor's existence as a golng
business or the death of any member, the Insolvency of Granior, the appointment of a receiver for any part of
Grantars property, sany assignment for tha benefit of crediiors, any typs of crediior workowut, or the
commancement of any proceeding under any bankruptcy or insotvency laws by or against Grantor.

Craditor or Forfeltiire Procesdings. Commencement of foreciosure or forfellure prooeedings, whether by judicial
proceading, self-halp, repessession or any other method, by any credltor of Grantor or by any governmaental agency
against the Rents or any property securing 1he Indebtadness. Thie includes a gamishment of any of Grantor's
accounts, including deposit accounts, with Lander. However, this Evant of Default shall not apply if thers ia &
good faith dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the creditor or
forfelture proceeding and if Grantor givas Lender written notice of the creditor or forfeiture proceeding and deposils
with Lander monles or a surety bond for the creditor or forfaiture proceeding, in an amount determined by Lender,
In its scle discretion, as being an acegquale reservs or bond for the dispute.

Proparty Damape or Loss, The Propenty ia iog1, stolen, substantlally damaged, sold, or borrowed againat,

Events Affecting Guasrsntor. Any of the preceding svents occurs with respscl 1o any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetant, or revokes or disputes the validity of, or liabllity
under, any Guaranly of the Indebtedness.

Adverse Change. A malerial adverse change occurs in Grantor's financial condiion, or Lander believeg the
prospect of paymant er performance of the Indebtednass Is Impaired.

Inseeurity, Lender in good faith beligves ltsel! insacurs.

Cure Provisions. |f any delault, othar than a default in paymeant, is curable and i Grantor has not been given a
notice of a breach of the sarme provision of 1his Assignment within the preceding twelve {12) monihs, it may be
cured If Grantor, after Lender sends written notice to Grantor demanding cure of such default: (1) cures the
default within fifteen [15) days; or (2) if the cure requiras mors than fifteen (16) days, immediately initlalas sleps
which Lendar deems in Lender's sole discration to be sufficient to cure the default and thereafter continues and
completes all seasonable and necessary steps sufficlent o produce compliance as seon ag seasonably pracifeal,

RIGHTS AND REMEDIES ON DEFAULT, Upan the occurrence of any Event of Default and at any time thereafier, Lender
may exarcise any one of more of the following sghts and remedies, in addiion 1o any other rights or remedies provided
by law:
Accelerats Indebtedness. Lander shali have the right at it option without notice to Grantor to declare the entire
Indebtedness immedialely due and payabie, including any prepayment penally that Grantor would be required to
pay.
Collect Rents. Lender shall have the right, without notice tc Granlor, to take posgession of the Praperty and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above Lender's
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cosis, against the Indsbtedness. In furtherance of this right, Lender shall have alf the rights provided for in the
Lenders Right 10 Receive and CTollect Rents Seciion, above. K tho Renis are collectad by Lender, then Grantor
irravocably designates Lander as Grantor's attomey-in-fact to endorse instrumenis received in paymant therpof In
the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants or other users to
Lander in regpons: 1o Lender's demand shail satisfy the obligatiens for which the paymenis are made, whathers or
not any proper grounds for the demend existed. Lender may exercise ils rights under this subparagraph either in
person, by agent, or through a ragelver,

Appoint Receiver, Lander shall have the right 10 have e receiver appoinled o take possession of all or any part of
the Property, with the power 1o protect and preserve the Property, 10 opariate the Property preceding or perding
forectosuse or sale, and to collect the Rents from the Property and apply the proceeds, over and above the cost of
the recelvership, against the Indebtedness. The recelver may serve withaut bond if permitted by law. Lender's
right {o the appointment of a recsiver shall exist whethar or not the apparent vaive of the Property exceeds the
indebledness by a substantial amount. Employment by Lender shall not disquallty a person from serving e a
recelver,

Other Remedies. Lender shall have all othar righis and remedies provided in this Assignment o the Note o by
iaw.

Election of Remedies. Elaction by Lender to pursue any remedy shall not exclude pursult of any other ramady, and
an election to make expenditures or lo take action 1o perferm an obligation ot Granor under this Assignment, after
Grantor's failure 1o perform, shall not affact Lender's right t¢ declare a defauit and exercise its remsdies,

Attorneys* Fess; Expenses, If Lender institutes any suit or action to enforce any of the terms of this Assignment,
Lender shall be entitied 10 recover such sum as the court may adjudge reasonable a3 attorneys® feas al trial and
upcn any appeal. Whether or not any court action is involved, and ta the axtent not prohibited by law, all
seasonable expenses Lender incurs that In Lenders opinion are necessary at any time for the protection of Its
interest or the enforcement of ita rights shall become a part of the Indebtadness payable on demand and shail bear
Interest at the Note rate from the date of the expenditure untll repaid. Expenses covered by this paragraph Includs,
withaut limitation, however subjacl 10 any limits under applicable law, Lander's attorneys’ fees and Lender's legai
expenses, whather or not there is a lawsull, including attorneys' faes and expenses for bankruptoy proceadings
{including efforts to modify or vacate eny automatic stay or injunction), appeals, and any anticipaled post-iudgment
collection services, the cost of gearching records, cbtaming titke repons (including foreclosure reporis), surveyors:
reperts, and apgpraisal fees, titke Insurance, and fees for the Trustes, to the extent permiited by applicabls law.
Grantor also will pay any court costs, (n addition to all other sums provided by law.,

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Asslanment, together with any Related Documents, constituies the entire understanding and
agreement of the parlies as 10 the matters set forth in this Assignment. Neo alteration of or amendmant to this
Assignment shall be effective unless given in writing gnd signed by the party or parties sought to be charged or
bound by the altaration or amendment.

Caption Headings. Caption headings in this Assignmant ars for convenience purposes only and ame not te bg used
to interpret or define the provisions of this Assignment.

Goveming Law. This Assignment will be governed by fedeval law applicable 10 Lendar and, to Whe saxtent not
preempted by federal law, the laws of the State of Washington without regard to s conflicts of law provislons.
This Assignment has been accepted by Londer in the State of Weshington.

Choice of Venue. If thera is g lawsuit, Grantor agrees upon Lender’s raguest to submit to the jurisdiclion of the
courts of Whatcom County, State of Washington,

Merger. There shall be no merger of the interest or oslale crealed by this Assignment with any other interest or
estate In the Proparty at any time hald by or for the benefit of Lander in any capacity, without the writteh consent
of Lander.

interprafatian. (1} In al cases where thére is more than one Borrower or Grantor, theh all words used in this
Assignment in 1o singular shall be deemed to have been used In the piural whare the context and construction so
requira. {2) It raore than ohe person signa this Assignment as "Grantor,” the obligations of each Grantor are joint
and several. This means that If Lender brings a lawsuit, Lender may sue any one or mohs of the Grantors. |f
Borrower and Grantor are not the same person, Lender need not sue Eormawer first, and that Borrower need nol be
joined in any lawsult. (3) Tha names given to paragraphe or sections in this Assignment are for cohvanignce
purpases only. They ate not to be used to Interpret or defina the provisions of this Assignment.

No Walver by Lendar. Lender shail not be desmed to have walved any rights under this Assignment unless such
walver is given in writing and signed by Lender. Mo delay or orission on the pan of Lander in exercising any right
shall operate Bs a waiver of such nght or any other right. A waiver by Lender of a provision of this Assignmant
shall not prejudgice or consthute a waivar of Lender's right otherwise to demand strist compliance with that
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pravigion of any other provision of this Assignment. No prior walver by Lender, nor any course of dealing between
Lendsr and Grantor, shall constitute a walver of any of Lender's rights or of any of Grantor's cbligations as to any
future transactions. Whanever the consent of Lender fs requirad under this Assignment, the granting of such
consent by Lendar in any Instance shall not constitule cantinuing consant to subsaquant instancas where such
consent is required and In all cazes such consent may ba grantad or withheld in the sole discretion of Lender.

Notices. Subject to applicable law, and except for notice required or allowad by law 1o be given in another
manner, any notice retuired to be given under this Assignment stiall be glven in writing, and shall be etfective
when actually delivered, when aciually received by telefacsimile (unlesa otherwise required by law), when
depasitad wilhh 8 nationaly recognized ovemight courer, or, if mailed, when depasited in the United States mail, as
first class, cenifiod or rogistered mai postage propaid, directed 1o the addresses shown neer the baginning of this
Assignment, Any party may changs its address for notices under this Assignment by giving formal written notice
to the other parties, specifying that the purpose of the notice is 1o change the party's addrass. For notice
pusposes, Grantor agreas to kesp Lender informed at all times of Grantar's current address, Subject to applicable
law, and except for notice required or allowed by law to be given in another manner, if thare is more than one
Grantor, any notice given by Lender to any Grantor [s deemed to be notice given 10 all Grantors,

Powers of Atftorney. The various agencles and powars of attomey conveyed on Lender under this Assignment are
granted for purposes of sacurlty and may ot be revoked by Grantor untll such time as the same are renounced by
Lender.

Severability, If a court of compstant jurisdiction linds any provision of this Assignment to be illegal, invalid, or
unanforceable as to any circumstance, that finding shall not make the offending provision illegal, Invalid, or
unenforceable as to any other ciroumstance. |f teasibie, the offending provision shall be considered modified so
that il becomes legal, valid and enforceable. If the offending provision cannot be so maodified, it shall be
considered deletad from ihis Assignment. Unless otherwise required by law, the ilegelity, invalidity, or
uneniorcaability of any provision of this Assignmen! shall not affect the legality, validity or enforceabllity of any
cther provision of this Asslgrment.

Successors and Assigns. Subject to any limitations stated in this Assignment an transfer of Grantors interast, this
Assignment shall be binding upon and Wuré 1o the bensht of the parties, thelr successors and assigns. f
cwnership of the Property becomes vested In a persan other than Grantor, Lender, without netice to Granter, may
deal with Grantor's successavs with reference ta this Assignment and the tndebtedness by way of torbearance or
extonsion without releasing Graptor from the pbligations of this Assignmeni or Kabllity under the Indabledness,

Tima & of the Essence. Time is of the essencs in the parformance of this Assignmaent.

‘Waive Jury. Al pariies 10 this Assignment hereby walve the right 1o any jury trial In any action, procesding, or
counterclaim brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the homestead
exemption laws of the State of Washington as 10 all Indebtedness secured by this Assignment.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAIMED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALl RIGHTS OF REDEMPTION FROM
SALE UNDER ANY ORDER OR JUDGMENY OF FORECLOSURE ON GRANTOR'S BEHALF AND ON BEHALF OF
EACH AND EVERY PERSON, EXCEPT JUOGMENT CREDITORS OF GRANTOR, ACQUIRING ANY INTEREST IN OR
TITLE TC THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DERNITIONS. The following capilalized words and terms shall have the following meanings when used in this
Assignment.  Uinlese specifically slated to the contrary, all references to dollar amourits shall mean amounts In lawful
money of the United States of America. Words and terms wsed in the singular shal inciuge the plural, and the plural
shall Include tha singutar, as the context may require. Waords and terms not otherwisa defined in this Assignment shall
have tThe meaninga attribuled to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may
ba amanded or modified from time to time, together with all exhibits and schedules atiached 10 this ASSIGNMENT
OF RENTS from lime to time.

Borrower. The word “Borrower' means Spring Meadows, L.L.C..

Event of Default. The words *Event of Default” mean zny of tha events of default et forth In this Asgignmant in
the default section of this Assignment.

Grantor. The word "Grantor” means Spring Meadows, L.L.C..

Guarontor. The word "Guarantor® means any guarmntos, surety, or accommodation party of any or all af the
Indeblednass.

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lander, including without limitation a
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guaranty of all or part of the Nole,

indebtedness. The word “Indebtedness™ means all principal, interast, and other amounts, costs and expenees
pavable under the Note or Relaled Documents, together with all renewals of, extensions of, maodifications of,
consolidations of and substitutions for the Note ar Related Documents and any amounts expended or advanced by
Lender to discharge Grantor's ebligations er expenses incuret by Lender 10 enforce Grantors obligations under
this Assignmant, together with interest an such amounts as provided In this Assignment. Specifically, without
limitation, Incabtedness includes all amaunts that may be indirectly secured by the Cross-Collateralization provisian
of thie Assignment.

Lender. The word "Lender* means Banner Bank, ils successors and assigns.

Note, The word “Note® means the Note dated August 30, 2011 and executed by Spring Meadows LLC In the
principal amount of $1,741,783.08, together with sl renswals of, extensions of, modifications of, retinancings of,
sansolldations of, and substitutions for the nole of credit agraemant,

Property, The word "Propenty” means all of Grantor's right, tite and interest in and to all the Property as
desoribed in the "Assignment” section of this Assignment.

Related Documents. The words “Related Documenis®™ mean all promissory nofes, credit agreements, loan
agreements, environmental agresmenis, guaranties, security agrasments, mongagas, deeds of truat, security
deeds, collateral morigages, and all other instruments, agreements and docurnents, whether now or hereafter
exising, executed in connectioh with the indebledness.

Rents, The word “Rents” means afl of Grantor's present and future rights, thle and interest in, to ang under any
and all present and future leases, including. without iimitalion, afl rents, revenue, incoms, issues, royaltles,
bonuses, accounts receivable, cash or secwiity deposits, advance rentals, profits and proceeds from the Property,
and cther payments and benafils derived or 1o be darived from such leases of every kind and nature, whether due
now or later, including without limitation Grantor's right 10 enforce such leases and to recoive and collect payment
and proceeds thereundar.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND NOT

PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND EXECUTED
ON BEHALF OF GRANTOR ON SEFTEMIBER 22, 2022.

GRANTOR:
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

»

STATE OF ’} \ )

COUNTY OF 8‘_{& g\'l ;- ;ss

., "
Thie record was acknowledged before me on ﬁ'c_&f‘\‘d&ﬁ AT , 203 by Michasl v,
Fohn, Manager of Spring Meadows, L.L.C.. e

Notaty Public | Q
{  State of Washington | 23N ;
F BECKY J DUVALL | (Sionature of noty Buit

ﬁ M, EXP. NOV, 11, 2022 |
| OO M, #150905

MP\’QT(.LLL.’\
Y

(Title of office)

My commission expires:
AN o

{date}
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

sTateor _LL 06 p\“)n:
} 8§
COUNTY OF S\(n 03’9&' )

This record was acknaw!odgedj—b{e:fom me on Q Qﬁﬂ \ 'S_S‘ , 20&_ by Maureen Fohn,

Member of Spring Meagows,

Notary Pubhc ,
State of Washington (—Q:;Dﬁ QP.G \Q«E}d A GG @

I
! BECKY JDUVALL | (siganture of notary pusic)

4 COMM. EXP. NOV. 11, 2022 f

COMM #150908 ;
T o — N%&ctw

{Tida of otfice)
My commission sxpires:

VA -Ses

(date)

inaske, USA Corporation 1997, 2022,

;:::\cfl_win\CFl\LPL\G1 4.FC TR-147218 PR-93



