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Return To:
INDECCMM GLCERT, SERVICES
MS-FD-FW~9900, 1427 ENERZY PARK DR.
ST. PADL, MN 55108

Assessor's Parcel or Account Number:
P58044/3806-009-020-0007

Abbreviated Legal Description: {!nclude dot, block and plat or section, township and range)
10TS 11 TO 20, BLOCK 9, MUNK'S 1ST QUEEN ADEN,

Full Iegal description located on & page3 O ridesfexhibin
Trusiee: Addittonal Grantees located on page 2.
GUARDIAN NORTHWEST TITLE & ESCROW COMEANY

ALL OR PART OF THE PURCHASE PRICE OF THE PROPERTY IS PAID FOR WITH THE MONEY

LCANED.
PURCHASE MONEY GNW 22-15008
Deed of Trust
DEFINITIONS MIN: 100352411212081726

Words used In multiple sections of this document are defined beow and olfier words are defined In Sections 3,
11, 13, 18, 20 and 21. Cestalr rules regarding the usage of words used fa this document are also provided in
Section 16.

(A) ™Security Instcument” means this docoment, which is dated OCTOEER 20, 2022 . fogether with
all Riders (o this document.

(B) "Borrower” is
ERIAN FIREY AND TANYA I00Sh, A MARRIED QUUDLE

Bosrower i3 the trusior ander this Security Instruntend.

{C) “Lender"is
FATRAAY INDEPENDENT MORTGAGE CORPCRATION
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Lender is a OCRPORATION

erganized and existing under the laws of THE STATE OF TEXAS
Lender's address is

4201 MARSH IONE, CAIROLLICN, TX 75007

Lender is {he beneficiary under this Security Instrument.

(D) “Trustee”Is
GOARDIAN NORTHWEST TITIE & ESCROW COMEANY

1301-B RIVERSIDE DRIVE, MOUNT VEXRNON, WA 98273 .

(E) “MERS” is the Morigage Blectronic Registration Systems, Inc. Lender has appoinied MERS as the
nominee for Lender for this Loan. and attached a MERS Rider 1o this Security Instrument, (o be
executed by Borrower, which further describes ¢he relationship between Lender and MERS, and
wiich Is incorporated into and armends and supploments tifs Security Instrument.

(F) “"Note" means the pramissary note signed by Borrower and dated OCTORER 20, 2022
The Note states drat Borrower owes Leader
ETGHT AUNDRED ETGHT THOUSAND TWO HUMDRED & NO/LOO

Dolfars (U.5. $808,200._00 } plus interest. Borrower has promised io pay this debt in
vegular Perlodic Payments and to pay the deli in Nl not Jater than  NOVEMEER Q1, 2052 .

(G) "Property” means the propery thal {5 described below under the heading "Transfer of Righis in the
Property.”

(H) "Loan" means the debt evidenocd by thie Note, plus interest, any prepayment charges and kate chavges
due under the Note, and all sums due under this Security Instrument, plus inferest,

() "Riders™ means ali Riders to this Security Instrument that arc exccuted by Borsewer, The following
Riders are to be executed by Borrower (check hox as applicable):

O Adjustahle Rate Rider Condominium Rider (] Socond tome Rider
Balloon Rider Plannod Usit Development Rider [ 1-4 Pamily Rider
VA Rider Biweekly Payment Rider

() Otherts) fspecify) FTXED/ADJUSTARIE PATE RIDER & MERS RIDER

(T} "Applicable Law" means all controlling applicable federal, state and local statutes, regulatlons,
ordinances and adminisirative rules and orders (that Lave the effect of [aw) as well as all applicable
final. non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessmoents” meaus ol dues, fees, assessments and
other charges that are hnposed on Borrower or the Property By 2 condomintum association,
homcowners association ar similar organizalion.

(L) “Electronic Funds Transfec aieans any transfer of funds, Ofer than a transaction criginated by
check, drafl, or stmilar paper Instrument, which is initfated theough an elecironic terminal, telephonic
instrument, camputer, or magnetic tape 50 as ta order, Instruct, or aulhorize a financial instiution lg
debit or credlt an account, Such term inctudes, hut 35 not limited to. poim-oFsale transfers, automated
teller machine transactions, iransfers initiated by telepl wire fers, and automated
clearinghouse transfers.
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(M) "Escrow [tems" means iose items (hat are described in Sectéon 3.

(N) "Miscellaneous Proceads® means any compensation, seitlement, award of damages. or proceeds paid
by any third party (othor than inswrance proceeds pald under the coverages described in Section 5)
for: (i} damage to, or destruction of, the Property: {Ii} condesmation or other taking of all or any part
of the Propenty; (ifi} conveyance in licu of condenination: or {iv) mistepresentations of, or emilssions
a5 10, the valuc and/or condition of the Property.

(@) "Mortgage Insurance” wioans insurance prolecling Lender againat the nonpayment of. or dcfault on,
the Loaa.

(P) "Perlodic Payment” means the regularly scheduled amount due for (i) principal and interest under
the Nole, plus (if} 2ny amounis under Section 3 of this Security Instrument.

(Q) "RESPA“ meaus the Real Estate Seltlement Procedures Act (12 U.5.C. Section 2601 et seq.) and its
implententing segulation, Regutation X {12 C.F.R. Par1 1024}, as they might he amended (rom time
to time. or any addilionel or successor logislalion or regulation shal governs the saime subject malter.
As used in this Security Instrament, “RESPA" refers io ail requirements and restrictions thiat are
lmposed In regard to a "federally rofated worigage loan" even if tie Loan does wot qualify as a
"federally velated morigage loan” under RESPA.,

(R) “Successor in Interest of Borrower” means any party that has caken title lo fe Property, whether or
not that party has assumeg Borcower's abligations wader the Note and/ar this Securlty Insteument.

‘TRANSFER OF RIGHTS IN THE PROPERTY

This Securily Insicument secures 1o Lender: (i) the repayment of the Loan, and all reoewals, exteasions and
ntodifications of the Note: and {fi) the performance of Borrower's covenamis and agrocamenls under this
Security Tnstrumenl and the Nole, For (his purpose, Borrower irrevocably grauts and conveys 10 Frustee,
o trust, with power of sole. the following described property located in the County of
SKAGIT H (Name of Recording Jurisdiction)

SEE IEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF FOR ALL
PURPOSES -

Parce) ID Number:
£58044/3806~009-020-0007
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which currently has the address of

1414 I VB {Street}
ANROORTES (City). Washingion 98221 (ip Code}
(“Propusty Address™):

TOGETHER WETH all the improvements now or hereafier crected on the propcrty, and afl easements,
appurienances. and fixtures now or hereafter a part of (he property. All replacements and additions shall
2lso be covered by this Sccarity Instrument. All of the Foregoing is referced ta it this Securily Tnstrument
as the "Property,”

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hercby canveyed and has the
right to grant and convey the Property and thal the Property is uncncumbered, except for encumbrances
of record, Borrower warranis and will defend gencrally the title to the Properly agoinst atl clalms and
demands, subject (¢ any encumbrances of record-

THIS SECURITY INSTRUMENT combines uniform covenants for nalional use and mon-uniform
cavenants wilk limited varlations by jurisdiction to constitute 2 uniform security nstroment covering reat
property.

UNIFORM COVENANTS. Borrower and Leader covenant and agrec as Collows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and mtcrest om, the debt evidenced by the Note and
aay prepaymeni charges and late charges duc undee lie Note. Borcower shall also pay funds for
Escrow ltems pursuent (o Section 3. Payments due under the Note and this Security Instrumeit shafl
be made in U.S. currency. However, If any check or ather instrument received by Lendor as payment
under the Nate or fhis Seeurily Instrument {s retusned (0 Lender wnpaid, Lender may require that any
or alf subsequant payments due onder the Note and this Security Instrument be made in owe or mose
of the following forms, as selected by Lender: {a) cash; (U) money order; (€) certified dhieck, bank
cheek, treasurer's check or cashier’s check. provided any swch check 3s drawn upon an nstittion
whose deposits are insured by a federal agency, fustrumeniality, or entity: or (d) Electronic Funds
Transfer.

Payments are detmed roceived by Lender when recelved M e location designated in the Note or at
such other location as may he desighated by Lender in accordance with the nolice provisions in
Section 15, Lender may return any payment or partial payment if the payment or partial paymends are
insufficient to bring the Loan current, Lender may accept iy payment or portial payment insufficient
to bring the Loan current, withoul waiver of any sights hereunder or prejudice to its rlghts to refuse
such payment or pattial payments in the futare, but Lender is not obligated to apply such payments at
the ime such payments are accepted. If each Perlodic Payment is applfed as of iis scheduled due date,
then Lender need not pay Interest an unapplied funds, Lender may hold swch unapplied funds smiil
Borrower makes payment to bring the Lean curcent. [T Borrower does not do so within a reasonable
period of time, Lender shall cither apply such fonds or relurn them o Borrower. If not applied
earlier, such funds will be applied to the outstanding principal balance under the Note immediely
prior (o foreclosure, No offsel or claim which Borrawer might have now or in the future agafusi
Lender shall releve Borrower from making payments due undor the Nale and this Security Instrument
or performing (he covenants and agreements secured by this Security Enstrument.
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2. Agpplication of Payments or Proceeds. Excepl as otherwise described in this Seetion 2, afl
paymonds accepted and apglied by Lender shall be applied in dhe following order of pelority: {a)
interest due vnder the Note: {b) princlpal due under the Mote: (c) antounts duc tnder Section 3, Such
paymends shall be applied lo cach Periodic Payment in the arder in which it became due. Any
remaining amoums shall be applied first o late charges, sccond to any oiler amouuts due under (his
Seeurity Instrument, and then to reduce the principal balance of fhe Note.

IF Lender receives a payment from Borrower for a delinguent Perlodic Payment which includes 2
sufficient amount to pay any late charge due, the payment may be applicd to llie delinguent payment
and the late charge. If mose than gne Periodic Paymem is outstanding, Lender may apply any
paymenl recetved from Borrower o (he repayment of te Periodic Payments I, and (p tiee extent that,
each payment can be paid in full. To the extenl that any excess exisis afler fhe paymexst is applied 1o
the full payment of one or more Periodic Paymeits, such cxcess may be applizd to any late Charges

due. Velunlary prepayments shall be applied first (o any prepayment charges and thea as described in
the Note.

Any application of payments. insurance proceeds, or Miscellancous Proceeds to principal due under
the Note shall not exiend or postpone the due dale, ar change the amowit, af the Periodic Fayments.

3. Fungs for Escrow ltems. Borrower shall pay fo Lender on the day Periodic Payments ace due
under the Note, until the Nate is paid in full, a sum (the "Funds®) to provide fer payment of amounts
due for: (@) taxes and assessments and other ifems which con attain priority over this Security
Instrument 4s a Jicn or encumbrance on fhe Property: (b) feaschold payments or ground zeuts on the
Property, il any: (c} prominms for any and all inswrance required by Lender under Seetion 5: and (d)
Morlgage Insucance premiums. If any, or any sums payable by Borrower 1o Leader in licu of the
payment of Mortgage Inswrance premiums in accordance with the provislons of Section 10. These
items are called “Escrow lems." Al origination or al any ftme during tie term of the Loan, Lender
may sequire ikat Communily Assocaion Dues, Fees, and Assessmanis, if any, be escrowed by
Borrower, and such dues, fees and assessmems shalt be an Escrow Item. Bosrower shall prompily
furnish 1o Leader zll notices of amounts to be pald under this Section. Borrower sl pay Lender the
Funds for Escrow Items unfess Lender waives Borrower's obiigation 10 pay the Funds for any or all
Escrow liems. Lender may walve Borrower's odligation to pay to Lender Funds for any or all Escrow
ltems at any Ume, Any such watver nizy only be in writing. In the eveut of such waiver, Rorrower
shall pay directly. when and where payable, the amounts duc for any Escrow Iems for which
payment of Funds has been waived by Lender and, if Lender requlres, shall fumish to Lender receipls
evidencing such paywient within such time peciod as Lender may require, Borrower's abligation to
make such payments and o provide receipts shall for all puryioses be deemed to be a covenant and
agreement contained in this Security Instrument, 2s the phrase “covenart and agreement” is wsed in
Section 9. If Rorrower is obligated lo pay Escrow liems directly, pursvani to » walver, and Borrower
fails to pay the smount due for an Escrow liem, Lender may exercise #is rights under Section 9 and
pay such amoun! and Borcower shall then be obligated under Seciion 9 1o repay o Lender any such
amounl, Lender may revoke the waiver a5 to any or all Escrow liems af any time by a notice given in
accordance with Section 15 aud, upon such revocation, Borrawer shall pay 1o Lender all Funds, and
in such amounts, that are then sequired under this Section 3.
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Lender may, al any time, collect and hold Funds in an amount (2} sufficent to permit Lender 1o apply
the Punds at the time specificd under RESPA, and (1) not (0 exceed the maxinisin amount a lender
can require under RESPA. Lender shall estimate the amount of Funds due ot the hasis of current data
and reasonable estimates of expenditares of futtee Escrow lens vr otherwise in accordance with
Applicable Law.

The Funds shall be held in an institution whose depasis are insured by a federal agency,
Instrumentality, or catity (including Lender, if Lender is an instution whose deposhis are so usured)
ar in any Federal Home Loan Bank. Lender shall apply the Funds to pay (be Escrow liems no later
Uran Uhe {ime specified under RESPA. Londer shall not chiarge Borrower for holding and applying the
Funds, snnually analyzing the escrow account. or verifying the Escrow liems. unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender io make such a charge. Unfess an
agreement is made it writing or Applicable Law requires inlerest to be paid on the Funds, Lender
shall not be required to pay Borrower any interest or caraings on the Funds, Borcower and Lender
can agree in wiiting, however, tiiat fiterest shali be paid on the Funds. Lender shall give o
Borrower, withoul charge, an anuxal accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in eserow, as defined inder RESPA, Lender shall account {o
Bocrower for the excess funds in accordance with RESPA. IF there is a shortage of Funds held jn
escrow, as dofined uader RESPA, Lender shali nolify Borrower as required by RESPA, and
Borrower shall pay to Lender the amount necessary lo make up e sherlage {n accerdance wiih
RESPA, but jn nd more (han 12 monthly payments. If there is a deficiency of Fuwls held in escraw,
as defined under RESPA, Lender shall notily Borrower a5 required by RESPA. and Borrower shall
pay to Lender the amoun( neccssary to make up (he deficiency @t accordance with RESPA. byt In no
more than 12 monthiy payments.

Upon payment in full of all sums secured by this Security Instcument, Lender shalt gromptly refund
to Bosrowver any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessmenis. charges, fines, and impositions
atiributable to the Properly which can amiain priority over this Scearity Insteument, leasehold
payments or ground rents on (fie Propecty, if any. and Commuonity Assoclation Dues, Fees, and
Assessments, if any. To the extom that ihiese items are Escrow ltems. Borrower shall pay them in the
manner provided In Section 3.

Borrower shell prompily discharge any lian which has priority aver this Security Instrurgent unless
Borrower: (a) agroes in writing o the payment of the obligation secured hy the lien ia 2 manner
acceptable (e Lender, but only so long as Borrower is performing such agreement: () contests the
lien in good fith by, or defends agains! enforcement of the lien in, legat praceedlngs which in
Lender's opinion operate to prevent the enforcement of the lien while those proccedings are pending,
but only until such proceedings are concluded; or {c) secures from the hotder of the fien an agreement
satisfactory to Londer subosdinating ihe lien to tis Securlly Instrumem. I Lender determines that
any part of the Property is subject to a lien which can alin priority over (his Security Insirument,
Lender may give Borrower a notice identifying the Hen, Wilhin 10 days of ihe date on which that
nolice s given, Borrower shall satisfy the Hen or take one or mwre of the actions set forth above in
this Section 4.
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Lender may require Borrower (o pay a one-lime charge for a real estale tax verlficallon and/oe
reporting service used by Lender in connectlon with this Loan.

5. Property Insturance, Borrower shall keep the improvements now existing ar herealter erected on the
Property insurcd against loss by Nre, kazards incladed within the terin “cxiended coverage,” and any
other hazards including, but nol limited to. carihquakes and Roods, for which Lender requives
Insurance. This insurance shall be maintafned in the amounts {including deductible levels) and for ihe
periods that Lender requires. What Lender requires pursuant fo the preceding sentences can change
during the (erm of the Loan. The insurance carvier providing the insurance simlf be chosen by
Borrower subject te Lender's right to disapprove Bosrower's choice, which right shall not be
exercised unreasonably. Lender may requice Borrawer to pay, in commection with this Loan, eithes:
(a) 2 one-lime charge for Aood 7onc determination, cerlification and tracking services; or (b}
one-ttme charge for flood zone derermination and cect!fication services and subsequent charges cach
{lme remappings or similar changes occur which reasonably miglt affect such determination or
certification. Borrower shafl also be responsible for the payment of any fees inposed by the Federal
Emergeocy Managemend Agency in coaneclion with the raview of any flaad zone determination
resulting from an objection by Borcowor.

If Borrower fails (o malniain any of the coverages described above. Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender Is under no obligation to purchase any
partictelar (ype or amownt of coverage. Therefare, such coverage shall cover Lender, but might or
might not pralccl Borrower, Borrower's equity in the Property, or the contents of the Progerty,
against any risk, hazard or liabilily and mighl provide greater or lesser cavarage tham was previously
in effect. Barower scknowlcdges that the cost of the insurance coverage so ofaited might
significantly exceed (he cost of insurance that Bascower could have obitatned. Any amounts disbursed
by Lender under (his Section § shall hecome additional debt of Borrower secured by this Security
Instromeat. These amounts shall bear interest at the Note rate from e date of disbursement and shall
be payable, with such intesest, upon notice from Lender to Borrower reguesting payment.

All insurance poficies required by Lender and renewals of such policles shall be subject to Lender's
right to diszpprove such policics, shafl include a standard mortgage clavsc. and shall mame Lender as
morigagee andfor as an additional lass payce. Lender shall have the right o hold he policies and
rertewal certificates, If Lender requires, Borrower shalf prompily give to Lender all receipts of paid
promiums and renewsl notices. If Borrower obialns any foym of insurance covarage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a
stendard mortgage clause and shadl name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notlce (a the fasurance carrier and Lender. Lender
may make proof of foss if not made promp(ly by Borrower. Unless Lender and Borrower oiherwlse
agree in writing, any insurance proceeds, wicther or nol the wnderlying vaurance was required by
Lender, shall be applied 1o restosation or repair of the Property, & fie restaration or repair is
cconomically feasible and Lender's security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds umiil Lender has had an
opportunity to inspect sucl Property to ensure the work bas heen completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Leader may disburse proceeds for |he
repaics and restaralion in a single payment or in a serles of progress paymenis as (he work Is
completed, Unless an agreement [s made in writing or Applicable Law requires tnterast 1o be paid on
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such inserance proceeds, Lender shall not be required to pay Borrower any Interest or carnings on
such proceeds. Fees for public adjusters. or ather thicd parties. retained by Borrower shall not be pald
aut of the insurance proceeds and shalf be the sole obligation of Borrower. IT the restocation or repair
is not economically feasible ar Lender‘s security would be lessened, the insurance proceeds shall be
appiled Lo the sums secured by this Security Instrument, whother or act then due. with the excess, if
any, paid o Borrower. Such insurance proceeds shall be applied in tie order pravided or in Section
2.

If Borrawer abandons the Properly, Lender may file, negatlate and sewtle any availabie insurance
claim and relaled maters. If Borvower does nof respond within 30 days (o a notice {rom Lender that
the insurance carrier bas offersd 1o setile a claim, Ihen Lender may negotiate and sewile the claim. The
30-day period will begin when the notice is given. In cither event, or if Lender acquires the Property
under Sectfon 22 or otherwise, Borrower hereby assigns o Lender () Borrower’s rights to any
insurance proceeds [m an amount 1ot 1o exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights (other than the right 1o any refund of uncamed
premiums paid by Borrower) under all {nsurance palicies coverlng the Property, insofar as such rights
are applicable 1o the coverage of the Property. Lender may use the insurance praceeds cither to repair

or restore the Property or 1o pay amounts unpaid snifer the Note ac this Securiiy Instrumeat, whelker
or not then due.

6. Ococupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days afler ihe execution of this Securlty Tnstrument and shiafl confinue to occupy
the Property as Bosrower's prineipal residence for ot least one year afier the date of occupancy, unless
Lender ofherwise agrees in wridng, which consend shell not be uorcasonably withhield, or unless
extenvaling clrcumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Proteation of the Property; Inspections. Borrower shalf not
desiroy, damage or impair the Property, aliow (he Propecty to deteriorale or commil waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property
in order (0 prcvent the Property from deteriorating or decreasing in value tue lo Its conditton, Unless
ft Is determined pursuant to Sectfon 5 that repair or resioratlon is wot cconomically Feasible, Borrower
shall promptly repair the Property if damaged ta avaid furtiicr deterioration or damage. If insurance
or condemnation proceeds are paid in conneclion with damage 1o, or the laking of, the Properly,
Borrower shall be responstble for repalring or restoring the Property aoly if' Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress paymenis as the work is completcd. If the insurance or
condemnation proceeds are nol suficient to repalr or restore the Properly, Borrower is not relieved of
Borrawesr's obligation for the completion of such repait or resioration.

Lender oc its agent may make reasonable cnirics upon oud inspections of the Property. 1f il has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shali
glve Borzower notice at the fime of or priar (o such an interior Inspection specilying such reagonable
cause.

8. Barrower’s Loan Application. Borrower shall be in default if, during the Laan applicaiion process,
Barrower or any nersons or enfities acting at the direction of Bosrower ar with Borrower's knowledge
ar censenl gave muterfally felse, miskading. or inaccurale informaton or statements to Lender for
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failed to provide Lender with material information) in connection with the Loan. Material
representations inctude, but are not Jimited to. represensations concerning Borrower's occupancy of
the Property as Borcower's pridcipal residence.

9. Protection of Lender's Interest In the Property and Rights Undet this Security Instrument,
If (a} Borrewec falls 10 perform the covenants and agreements contained in this Secortty Tnstrument,
(&) there is & legel proceeding that mighi sigrificrwly afTeet Lender's interest in the Property and/or
rights under this Secarlty Instrument {Such as a proceeding in bankrupicy. probate. for condemmation
or forfeiture, for enforcement of a lien which may altain priority over this Security Instrument or
enforce laws or regulations), or () Borrower has abandoned (e Property, then Lender may do and
pay for whatever is reasonable or appropriste tw protect Lender's interest in the Properly and rights
under his Security [nstrument, including proteciing and/or assessing the value of the Property, and
securing and/or repaiting Ihe Property. Lender's aclions can include. but are not fimited to: (a)
paying any sums secured by a lien which has priority aver this Security Instrumes; (b) appearing in
court; and () paying reasorable allorneys’ fees to protect ils interest in the Property andfor rights
under this Securily Insiriment, including its secured pasition in a bankruptcy proceeding. Securing
the Praperty Includes, bul is not limited to, catering tBe Property to mske repairs, change locks,
seplace or board up duors and windows, drain water from pipes. elimitate building or other code
violations or dangerous conditions, and have wiilitics turned on or off. Alhough Lender may take
acilon under this Section 9, Lender dues not have to do so and is not under any duty or obligation (o
da s50. 1t Is apreed that Lender incurs no liabilliy for ool taking any or all actions authorized wndec
this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument, These amounts shall bear inierest at the Notc eae Trom the date
of disbursement and shall be payable, wiili such Interest, upon notce from Lender (0 Borrower
requesting payment,

If this Security Instrument is on a leaschold, Borrower shalk comply with al! the provisions of the
Ieasc, I Borrower acquires fee tlile {o the Property, the leascliold and the foe Gitle shall not merge
unless Lender agrees fo the merger in writing,

10. Mortgage insurance, If Lender required Morigage Insurance as a condition of making the Loan,
Borrower shall pay the preminms required to maintain the Mortgage Insurance in effect, If, for any
reason, the Mortgage Insurance coverage requited by Leader ceases (o be avallable from the morigage
insurer that previously provided such insurance and Baorrower was required 1o make separately
designated paymenis toward the premjums for Morigage Insvrance, Borrower shall pay the premiums
requized to obtain coverage substaniially equivalent 10 the Morigage Insurance previously i effect, al
4 cost substantially equivalent to the cost to Borrower of the Morfgage Insurance previausly In effect,
from an alternate mortgage insurer selected by Leades. I subsiantiatly equivalent Morlgage Insurance
<overage s nol avasifable, Borvower shall contlaue to pay ft Lender the amount of the separately
designated payments that were due when (he insurance coverage ceased 10 be i effect. Leader will
aceept, use and relaln these payments as a non-refimdable loss resesve in licw of Mor(gage Insurance.
Such loss reserve shall be non-refundabte, notwithstanding the fact that the Loan Is vlimately paid in
(ull, and Leader shall not be required to pay Borrower any interest or earnings on such loss seserve.
Lender can no longer require loss reserve payments if Mostgage Insurance coverage (in the amount
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and for the period that Lender reguires) provided by an insurer selected by Londer again becomes
avallable, is obtained, and Lender requires separately designated payments toward the premiams for
Moartgage [nsurance. If Lender required Morigage Insurance as a condition of making the Loan and
Borrower was required to make scparately deslgnated paymenls fowerd fie premiums for Mortgage
Insurance, Borrower shiall pay (he premiums required to mainain Morigage lusurance in offect, or fo
provide 2 son-refundable loss reserve, umtil Lender's vequirement for Mortgage Insurance ends in
accordance with any writien agreement Getween Borrower and Leader providing for such termination
or until tesrmination is required by Applicable Law, Nothing in (his Section 10 affects Borrower's
obligation to pay interest al the rate provided in tlie Nole.

Mortgage Insurance rcimburses Lender (or any entity that pirchases (e Note) for certain losses it
may iteur If Borronver does not repay the Loan as agreed. Borrower is not a party 1o the Morigage
Irsurance.

Morigage inswrers cvaluate their (otal risk on all such iusurance in force from me lo time. and may
enler into agreements with other parties that share or wodify tielr risk, or reduce Josses. These
agreements are on terms and conditions that are satisfactory 1o the morigage insurer and the other
parly (or parties) to these agreements. These agreemenis may require (he morigage Insuret o make
Daymets using any source of funds thal ihe morigage insurer nay have availalble {which may include
funds abtained from Morigage Insurance preminms).

As @ result of hese agreemients, Lender, any purchaser of thie Note, another insurer, any reinsurer,
any ofher enlily, or any affiliate of any of the foregolng, may receive (dicectly or indirectly) amounts
that derive from {or might be characierized as) a portion of Borrowcr's payments for Mortgage
Insurance, in exchange for skaring or modifying the morigage insurer’s risk, or reducing lasses. IT
such agrecment provides that an aflilizte of Londer takes a share of (e insurer's risk i exchange for
a share of the premiums paid fo the Snsurer, the arrngemen is often termed “captive reinsurance.*
Further:

{a) Any such agceements will not affect the amounts that Borrower has agreeed 0 pay for
Mortgage Insurance, or any other terms of the Loan. Such agreemenis will not Increase the
amount Barrower will owe for Martgage insurance, ard they will not entitle Borrower to
any refund.

(b) Any such agreements will not affect the eights Borrower hag - if any - with respect to the
Morigage Insurance under the Homeowners Protectfon Act of 1998 or any utlier law. These
rights may include the right o reccive certain disclosures, to request and ablain
cancellasion of the Mortgage Insurance, to have (e Mortgage Insurance ferminated
automatically, and/or {0 receive a refund of any Morigage Insurance premiums that were
unearned at the time of such cancellation nr (crmination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceuls are hereby
assigned (o and shall be paid to Lender.

IF the Property is damaged. such Miscellaneous Proceeds shall be applied Lo restaration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is mot
lessened. During such repair and restoration period, Leader shall have the right o hold such
Miscellaiieous Proceeds until Lender has had an opportunity (o inspect such Property (0 ensure the
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work has been completed {0 Lender's satisfaction, provided ihrat such inspection shalk be undertaken
prompily. Lender may pay for thie repairs and restoration in a singic disbursement or in 3 series of
progress payments as (he work is completed. Unless an agreoment is made in writing or Applicable
Law requlres Interest to be paid on such Miscellancous Praceeds, Lender shall not be required to pay
Borrower any interest or carnings vn such Miscellaneous Proceeds. I the restoration or repalr Is nat
economically Feasible or Londer's security would be lessened. the Misceflancous Proceeds shall be
applicd 1o the sums secured by this Sccurity Instrument, whether or uot then due, with the excess, if
any, paid to Borcower. Such Miscellancous Proceeds shall be applied in the order provided for in
Section 2.

In the event of a toial faking, destruction, or loss in value of e Property, the Miscellanegus
Praceeds shall be appited to the sums secured by this Security Instrement, whether or 1of then dae,
with the excess, if any, pald 10 Borrower,

In the event of a partial iaking, destruction, or toss in value of the Property in which the fair market
value of the Property fmmediately hefore (he partial taking, destruction, or Ioss in value is equal fo or
grealer than the amount of the sums secured by tlis Security Instrumen immedisiely before the
partial mking, destruction, or loss in value, unless Borrower and Lender atherwise agree in wrillng,
{he sums secured by this Secarity Instrument shall be reduced hy the amount of the Miscallaneous
Praceeds multplied by the following fraciion: (a) (e tolal amount of she sums securer immediately
before the partlal 1aking, dostruction, or loss in value divided by {b) the fair market value of the
Properly immediately before the partial taking, destruction. or loss in value, Any balauce shall be
paid 1o Borrower,

In the event of a partial taking, destruction, or loss in value of the Properly in which the fair market
value of the Property immediately befere the partial (aking, dustraction, or foss in value is less than
the antount of the sums secured Jmmediately befoce the partial taking, desicuction. or loss in value,
unless Borvower and Lender atherwise agree in wriling, the Miscellaneous Praceeds shall be applied
(o the sums secured by this Security Instroment wheiher or nof the swms are fhen due,

If the Properly is abandoned by Borsawer, or if. after nolice by Lemder to Borsower fhat the
Opposing Party (as defined in the next sentence) offers 10 make an award  seitle a clalm for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized o coHect and apply the Miscellancous Proceeds either (n restovation or repalr of
the Property or 10 the sums secured by Uiis Securily Insttument, wiether or not then due. "Opposing
Parly” means the third parly that owes Borcower Mistellancous Proceeds or (he party apainst whem
Borrower has a right of action in negard to Miscellaneous Proceeds.

Borrower shall be in default if any action or procectling, whether civil or criminal, I begust that, in
Lender's judgment, could result in forfeiture of the Property or otlter material impairment of Lender's
intercst in the Property or rights under this Sccurity Instrument. Boerower can cure such a default
and, if accelesalion has occurred, reinstate as provided t Section 19. by causiag die aclion or
proceeding to be dismissed wilh 2 ruling thal, In Lender's judgment, precludes forfeiture of the
Propesty or ather material impairment of Lender's interest in the Property or rights under this
Security Instrument, The proceeds of any awanl or claim for damages tliat are aitributable to the
lmpalrment of Leader's interest In the Propenty are herehy sssigned and shall be paid to Lender.
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All Miscellaneous Proceeds that are not applied to restoration or repair of tke Property shail be
applied in the order provided for in Section 2.

12. Bomower Not Released; Forbearance By Lender Not a Waiver, Extension of fhe {ime for
payment or madification of amortzation of the sums secured by this Security Instrument granted by
Lender to Borrower or any Successor in Intercst of Borrower shiall not operale to release the Habiley
of Barrawer or any Successors in Interest of Bofrower, Lender shalt nat be requiced (0 commence
proceedings agalnst any Successor in Interest of Bosrower or to refuse to extend time for payment or
othetwise madify ameortization of the sums secured by this Securlly Instcument by reason of any
demard made by the original Borrower or any Successors in Intecest of Borrower. Any fotbearance
by Lender in excreising any riglt or remedy incloding, withaul Hmitation, Lender's acceptance of
payments from third persons, entities or Successors in Inigsest of Barrawer or in amounis less than
the amount then due. shall not be a walver of or preclude the exerclse of any right or remedy.

Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees tkat Borrower's obligations and liabiliy shall be joini and severl. Howeves, any
Borrower who co-signs ihis Securily Instrument but does ot execute the Nate 2 "to-signe”): () is
co-signing this Security Instrument only o morigage, geant and convey e co-signes’s interest in the
Property under the terms of this Securily Instrument; (b) is not personally obligated 1o pay the sums
secured by this Security Instrument: and {c} aprees that Lender and any offier Barrowey can agree to
extend, modify, forbear or make any accommodations with regard 10 e termis of s Security
Instrument or the Note willout the co-signer's congent,

Subject 1o the provisions of Secton 13, amy Successer in [nterest of Borrower who asstimes
Borrawer's obligations wader ihis Securlty Instrument in wriling, and is approved by Leader, shall
obtain all of Borrower's rights and benefits untter this Securily Insicmens. Borcower shali not be
released from Borrawer's obligatlons and liability under his Sccurity Instrument unless Lender agrees
to such release in writing. The covenanis and agreements of Ihis Security Insirument shall bind
{except as provided in Section 20) and beneRit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Bomower fees for services performed in conmection with
Borrower's defaalt, for the purpase of protecting Lender's interest In ihe Property and rights under
this Sccuelty Instrument, inclading, but not limited to, allormeys’ fecs, property inspection and
valuation: fees. In regard to any other fees, the absence of axpress authority in this Security Instrement
to charge a specific fec (o Borrower shal} nol be construed as a prolibifian on the charging of such
fee. Lender may not charge fees that are expressly prohibind by this Security Tnsirument or by
Applicable Law.

If the Loan is subjedt to a law whick sets maximum loan cliarges, and that law is finally inlerpreted so
that the interest or other [oan charges collected or fo be collecied in connection with the Loan exceed
(he pecmitted Bmiss, then: (a) any such loan charge shall be reduced by ithe amount necessary to
reduce the charge (o the permitted imit; and [b) any sums already collected from Borrower wieh
exceeded perynilted limits will be refunded to Borrower. Lender may chaose (o make this refund by
reducing the principal owed onder the Note or by making 2 direct payment to Borrower. IF 2 refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment
cliasge (whether or not a prepayment charge is provided for under the Nate). Borcower's aceeplance
of any such refund miade by direct payment (o Borrower will constitute a waiver of any right of action

wer mipht have arisi of such gvercharge,
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15. Notices. Alf notices given by Berrower or Lender in connection with this Security Instrament st
be in writing. Any notice 10 Borrower in conaection. with this Seeurity Tnstrument shall be deemed to
have been given (0 Borrower when malled by first class mail or whea aciwally delivered to
Bomower's notice address if sent by other means. Notice to any one Borrewer shalt cansiftute notice
to all Borrowers inless Appicable Law expressty requires ofherwise, The notice addsess shall be the
Property Address unless Eorrower has designated 2 substitute motice address by notice to Lender.
Borrawer shall promptly notify Lender of Borrower's change of address. W Lender specifics a
procedure for reporting Borrower's change of address, then Borrower shall only repart a change of
address through (hal specified procedure. There may be only one designated notice address uader this
Security Instrument at any one fme. Any notice lo Lender shafl be given by delivering it or by
mailing it by Arst class mail to Lender's address stated herein unless Lender has designated annther
address by notice to Borrower. Any nofice in connection with (his Security Instrument shall not be
deemed (o have been given (© Lender until actually reccived by Lender. If any nolice required by this
Securlty Instrument Is also required under Applicable Law, the Applicable Law requivement will
satisfy the corresponding requivement under this Securlty Insttument.

16. Governing Law; Severability; Rules of Construetion. This Security Instrumient shall be
govemed by federal law and (he law of the jurisdiction in which die Property is located. All rights
ang obligations contained in this Security Instrument are snbject to any vequirements and limitations
of Applicable Law. Apgplicable Law might expliciily or implicilly allow the parties (o agree by
conteact or il might be sifen!, bul such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security lnstruinent or {he
Note canflicls with Applicable Law, such conflict shalf net affeet other provisions of this Security
Instrument or the: Nete which car be given effect withioul the conflicting provision,

As used in this Securily Instrument: (2) wonds of the masculine gender shall mean and include
corresponding nedter words or words of (he femiinine gender: {B) words in fhe stngular shall mean
and include the plural and vice versa: and (c) the word “may" gives sole discretian without any
obligation (o take any action.

17. Borrowsr's Copy. Borrower shall be given one copy of the Note and of dils Sccurity Jastrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As uscd in ihis Section 18,
“Interesd in the Property” means any legel or beneficlat Interest in fic Properiy, including, but not
limited lo. those beneficial nteresds transferved in a bond for deed, contract for deed, tnstallment
sales contract or cscrow agreement, the intent of whick is the transfer of litle by Borcower at a future
date to 2 purchaser.

I all or any part of the Property or any Interest in the Properly is sold ar transferred (or if Borcawer
Is not a nalural person and a beneflcial interest In Barrower is sold or fransfersed) withoul Lender's
prior writlen consent, Lender may require immediaie paymtent in full of al) sums secured by this
Secarity Instrument. However, this option shall nov be oxercised by Lender if such exercise is
prohiblted by Applicable Law.

Il Lender exercises this option, Leader shall give Barrowes nofice of acceleration. The notice shali
provide a period of not less than 30 days (rom the date the narice is given in accordance with Section
15 within which Borrower must pay all sums secured by this Sceurity Insirument. If Botrower fails to
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pay these sums prior €0 the expiration of this period, Lender may invoke sny remedies pecmitted by
this Security Instrument without furtfier notice or denwind on Borrowey.

9. Borrower's Right to Reinstate After Acceleration. If Borrower meeis certaln conditions,
Borrower shall have the right to have enforcement of this Security lnsirument discoutinued at any
time prlor 1o the earliest of: {a} five days before sale of 1he Property pursuant 1o any power of sale
contained in this Security Instrument; (b) such other period as Appliceble Law might specify for the
leemination of Borrower's right to seinstate: or (¢) cntry of a judgment enforcing this Security
Instrement. These condilions are (hat Boreower: () pays Lender all sums which then would be due
under thls Security Instrument and (e Note as if ao aceeleration had oceurred: {b} cares any default
of any other covenanis or agreements: {¢) pays all expenses incwrred in enforcing this Security
Instrument. incleding, but not limiled to. reasomable uiterneys’ fecs, property {nspection and
valuation fees, and other fees incurred for the purpose of prolecting Leader’s interest in (he Properly
and rights under (bfs Security Instrument; and (d) takes such action as Lender may reasotably require
1o assure that Lender's interest in (he Property amd riglus wnder this Security Instrument, and
Borrower’s obligation 1o pay the sums secured by (his Securlty usirument, shall continte unchanged,
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
following forms, as selected by Lender: (o) cash: (b} monay order; (c) certified check, bank check,
treasurer’s check or cashier's chiock, provided any such check is drawat vpon an institwiion whose
deposlis are insured by A federal agency, instrumennality or entity; or () Electronie Funds Transfer,
Upon reinstatement by Bortower, this Security Instroment ard obligations secured hereby shall
reswain fully effective as if no acceleration liad occurred. However, this right to reinstate shall not
apply in the case ol acceleratton under Seciion 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grisvance. The Note o a partial interest in
the Note (together with this Securily instrument) can be soid one or more times without prior nofice
to Borrower. A sale might resul in a change in the cntity (known s the Loan Servicer™) shat colleels
Perlodic Paymenss duc under the Note and this Security Instrument and perfarms other morigage loan
servicing obligations under the Note, this Security Instrament, an¢ Applicable Law. There also might
be one or mere changes of thie Loan Servicer unrefated to a sale of the Note. If (here is a change of
the Loan Servieer, Borsower will be given wrilten wotice of the chagge which will state the name and
address of the now Loan Servicer, the address to which payments shauld be made and any other
inforrmation RESPA requires in comneclion with a notice of transfer of servicing. If (he Note Is sotd
and thereafier the Loan is serviced by a Loan Servicer offer than the purchaser of the Note, the
morigage loan servicing bligatlons 10 Bosrower will remain with the Loan Servicer or be transferred
to a successor Loan Servicer and are ngt assumed by the Note purchnser unless alhenvise provided by
the Note purchaser.

Neither Borrower nor Lender may commence. join, or be Joined to any judicial action (as either an
individual litigant or the member of a class) that arises [rom the ollier parly's actions pursuant to this
Security Instrument or that alleges that the oflier party has breached any provision of. or any duly
owed by reason of, this Securily Instrement, untif such Borrower or Lender has notifled the qther
party (with such notice given in compliance with the requirervents of Section 15) of such allaged
breach and affarded the other party hereto a reasonable perlod after the giving of such notice (o take
corrective action. 1F Applicable Law provides a time period which must elapse before certain action
cant be taken, that lime pesiod will be deemed to be reasonable for pucposes of this paragrapii.
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The nofice of acceleration and opportenity to cure given 1o Borrower pursnant @ Section 22 and the
notice of acccleration glven 1o Borrower pursuant 1o Section 18 shalf be decried 10 salisfy the notice
and opportunily to take corrective action provisions of this Seciton 20,

Hazardous Substances. As used in this Section 2i: (a) "Hazardous Substances® are thoss
substances defined as 0xic or hazardous substances, pollulants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other Nammable or toxic petrolcom products, toxic
pesticides and herbicides, volaifle solvents. materlals conlaining asbestes or formaldehyde, and
radioactive malerfals; (b} "Enviroamental Eaw® means federal laws and laws uf the jurisdiction where
the Praperty is Tocated that relate to heaith, safety or environmenta protection; (c) “Enviranmental
Cleanup” fnclules any response action, remedial action. or removal action. 4 defined in
Esvironmental Law; and (d) an "Eavironmental Condilon™ meams a condition that can cause,
cantribute to, or otherwise trigger an: Enviconmeital Cleanup.

21

Eorvower shall not cause or permit Lhe presence, vse. disposal. storage, or velease of any Hazardous
Substances, or threaten to selease any Hazardous Substances. on or in the Property, Borrower shall
niof do, nor allow anyone else to do, anything affecting the Properly (a) that is in viofation of any
Environmental Law, (b) which creates an Environmental Condition. or (©) which, due o the
presence. use, or release of a Hazardous Subsiance, creates a condition 1t adverscly affects the value
of the Property. The preceding two sentences shall not apply do the presence, use. or Storape on the
Properly of smafl quandties of Hazordous Substances that are generally recopnized to he approgriate
o normal residential uses and to malntenance of the Property (Including. but wot Hwited 1o,
hazardous substances in consumer products).

FBorrower shall promptly give Lerder wrilten usfica of (a) any investgailon. claim, demand, lawsuit
or oiher action by any governmental or regutaiory agency or private party invalving the Property and
any Hazardous Substance or Environmental Law of which Borrower has aciual knowledge, (b) any
Environmentzl Condition, including but not limited o, any spilling, teaking, discharge, release or
threat of release of any Hazardous Substance, and {c} any conditfon caused by the presence, use or
release of 3 Harardous Substance which adversely affects the value of dhe Properly. 1€ Borrower
leacns, or 15 notified by any governmental or regulalory autharity. or any private parly, thal any
vemtoval or other remediation of any Hazacdous Substance affecting the Property is wecessary,
Borrower shall promptly take all necessary remedial actloss in accordance with Environmiental Law.
Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenani and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prios Lo acceleration foNowing
Rorrower's breach of any covenant or agreentent in this Sccurity Enstrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The nolice shall
specify: {a) the default; (b} the action required to cure the default; () a date, not fess (han 30
days from the date the notice is given to Borrower, by which the default must be cared ; andd ()
that failure to cure the default on or hefore the date specilied in die notice way result in
acceleratfon of the sums secured by tliis Security Tnstrument and sale of the Property at public
auction at a date not less than 120 days in the future. The notice shall furiher joform Borrower
of the right to reinstate alter accdleration. the right ta bring & cuurt action {o assect the
nan-cxistence of a default ar any other defense of Borroswer to acceleration and sale, and any
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other matters required to be included in the notice by Applicable Law. I the default is not cared
on or hefore the date specified in the natlce, Lender at ifs option. may require immediate
paymont in full of ail sums secured by this Securily Instrument without further dernand and
may Invoke the power of sale and/or any ather remedies permitted by Applicable Law, Lender
shall be entitled to collect afl txpenses incurred in pursuing the remedics provided in this Section
22, including, but not limited to, reasonable attovneys® fees and casts of title evidence.

If Lender invokes the power of sale, Lender shall give writton notice to Trustee of the
ecrurrence ef an event of default and of Lender's efection (o cause the Property to he sold,
Trustee and Lender shail take such action regarding notice of sale and shall give such notices (o
Borrower and o other persons as Applicable Law may require. After the time required by
Applicable Law and after publication of the notice of sale, Trustee, withaut demand on
Borrower, shall sell the Property at public auction (o the highest bidder at the (me and place
and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines. Trusiee may postpone sale of the Peoperty for 2 period or periods permitted
by Applicable Law by public anoyuncement at the time and place fixed in (ke notice of sale.
Lender or its designee mey purchase the Properly at any sale.

Trustee shal) deliver to the purchaser Trusice’s deed conveying the Propesty witbout any
covenanl or warranty, expressed or intplied. The retitals In the Trustee's deed shall be prima
facie evidence of the truth of the statements made therein. Trustee shall apply the proceeds of
the sale in the following arder: (a) to alt oxpenses of the sale, including, but not limited 1o,
reasonable Trustes's and attorneys' fees; (b) to all sums secured by this Security Instrument;
and (¢) any excess to the person or persons legally entitled 1o it or to the clork of fie superior
coust of the county in which the sale took place,

23. Reconveyance. Upon payment of all sums secured by fhis Security Instrement. Lender shail reguest
Trustee to reconvey the Praperty and skall surrender this Security Insicupvent and all nores evidencing
debst secured by this Security lastrument o Trusice. Trustee shall reconvey the Property wlthout
warranty (0 the person or persons legally envitled to It. Such person o persons shall pay any
secordation costs and the Trustee's fee for mreparing the veconveyance,

24. Substitute Trustee. In accordance with Applicable Law. Lender may from time to time appoint a
successor truslee to any Trustee appointed herounder who bas ceased do acl. Withous convoyance of
the Property, the successor trustee shall succeed to all the tide, power and dutles conferred upon
Trustee hereln ane by Applicable Law,

25, Use of Property. The Propesty is not used ptlncipally for agricultural purposes,
26

hH

Atturneys' Fees, Lender shall be eatitled 1o recover its renscnable attorneys' fees and costs in any
aciian or procecding o coustrue or enforce any term of this Sccurity Instrument. The term "attorneys’
fees," whenever used in this Security Instroment, shell include withont limitarion atiorieys® fees
incurred by Lender in any bankruptey proceeding or on appeal.

2960505217
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ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
ENFORCEASLE UNDER WASHINGTON LAW.

BY SIGNING BELOW, Botrower accepts and agrees to the terms and covenants congoined in this Secuzity
Instrument and in any Rider executed by Borrower and recorded with it.

,Z_%Lf {Seal)
BRIAN FINNEY. “omowee

'ﬁ\',ﬁ LA—:‘/"\ (Seal)

TANYA 1B0sA Borronor

(Seal)

-Doerawer

(Seal)
Borvower

(Seal)

~Bengmor

(Seal)

Baravan

(Stal)
-Bortaemt

{Seal)

~Ootrawer

2960505217
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Acknowledgment

State of o)
County of L4511

[ certify that ] know or bave saiisfactory evidence that
BRIAN FINNEY AND TANYA FQOSA -

is/ara the person(s) who appeared before me. and sald person(s) acknowledged (hat he/she/they signed this
Instrument and ackaowledged it to be hisfher/thelr free and voluniary act for the uses and purposes
mentioned in (he insirument.

Datea: _ l0-28-2 %

KYLE BEAM
Naotaty Public

State of Washingron

” g ublic in and for the Stzte of Wa.‘ihlngfan Conunission ¥ 210008
7,3 My Comen. Fxpires Sep 11, 2023
My coaumisston expires: 1= e

T
Residing at 4¥a 5}!*-

LOAN ORIGINATICN CRGANIZATION: FATRWAY TNDEFRNDENT MORIGAGE OORPORATION
MWMLS ID: 2289

IOAN OREGINATCR: REBECCZ LANERO

NS ID; 1148324

2960505217
WASHINGTON-Single Farmil e Mae/Freddle Mac UNIFORM INSTRUMENT with MERS Form 3048 1/07
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Mortgage Electronic Registration Systems, Inc. Rider
{MERS Rider)

MIN: 100392411212081726

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS. INC. RIDER ["MERS Rider"} is made
ds 20TH  day of OCTOBRER 2022, and is incorporated into and amends and supplements the
Deed of Trust {tke "Securily Insirument") of the same date given by th undersigued (fhe “Borrower, " wheiher
there are one or more persons endersigned) to secure Borrower's Note 1o

FAIRWAY INDEPENDENT MORTGAGE CORPCRATION

("Lender"} of the same date and covering the Property described in (he Secuxity Instrument, which is located
at:

14141 AVE, ANAGORTES, WASHINGTON 98221
{Propetty Address)

In addition 1o the covenanis and agreements made in the Securily Instrument, Borrower and Lencer furthor
covenant and agree that the Security Instrumeni s amended as Follnws:

A. DEFINITIONS
1. The Definitions section of the Security Instrument is amended as follows:
"Lendsr" is
FAIRWAY INDEPENDENT MORTGAGE CORPORATION

Lender is a CORPORATION

organized and existing under the laws of THE STATE OF TEXAS .
Lender's address is

4201 MARSH LANE, CARROLLTON, X 75007 .
Lender is the beneficiary under this Securily Instrument, The term *Leader” includes any successors
and assigns of Lender.

"MERS" is Marigage Electronic Repistration Systems, Inc. MERS is a stparaie corporation lhat is
the Nominor for Lender and is acting solely for Leader. MERS is organized and exisling under the
laws of Delaware, and has an address and telephone number of P.O. Box 2626, Fliat, Ml
48501-2026, (el. (888) 670-MERS. MERS is appointed as the Nominee for Lender (o exerclse the
cights. duties and obligations of Lender as Lender may from time to time dircct, inctuding but not
limted 1o appointing a successor trustee, assigning, or seleasing. in whole or in part this Security
Instrument, forcclosing or directing Trusiee to institute Foreclosure of tis Security Instrument, or
taking such other actions as Lender may deem wecessary or appropriale under this Security
Instramens. The term “MERS" Includes any successors and assigns of MERS, This appointment
shall Inure lo and bind MERS, its successors and assigns. as well as Lender, until MERS® Nominee
interest is terminated.

2. The Definitions section of tie Security Insirument is furiler amended o 2dd the following
definition:
“Nominee” means one designated 1o act for anather as s cepreseniative for a lhnited purpose.
B. TRANSFER OF RIGHTS IN THE PROPERYY

2960505217
MERS RIDER-SInq_re Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Farmi 3158 4/2074
Bankers SystemsM vmp ® VMP315R (1505).00

Woalters Kluwer Financlal Services

A O




202210210047
10/21/2022 12:10 PM Page 20 of 29

‘The Transfer of Riglis in the Property section of fhe Secy rity Instrament is amended 1o read as follows:
This Security Instcument secures to Lender: (1) the repayment of (he Loan. aud all renewals, exlensions
and modifications of the Note; and (i} the performance oF Borrower's covenants and agreements under
this Security Instrument and the Noto, For this purpose, Bucrower ircevocably granis and conveys 10
Trustee, in trust, with power of sale. the foltowing described property located in the Counly of
SKAGIT :

{Name of Recording Jurisdicilon)

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF FOR ALL
PURPOSES,

which currently has the address of 14714 L AVE
(Strecy)
ANACORTES . WASHINGTON g8221
(Cliy} (Staie) {Zip Codg}
{"Properly Address™):
TOGETHER WITH al? the improvements naw or liercafier ecected on the property, and all casements,
appurteances, and Bixtares now or hereafier a part of the propesty. AN repticements and additions shall

alsa be cavered by ihis Security Instrument, ALl of the foregoing is referved to in this Security Instrament
ag the "Property.”

Lender, as the beneficlary under this Security Iustrument, designates MERS as the Nominee for Lender.
Any notice required by Applicable Law or this Security Insirmment o be served on Lender miust be
served on MEXS as ihe designated Nominee for Lender. Borrower understands and agrees that MERS, as
the designated Nominec for Lender, has the right (e exercise aay or all interesis granted by Bosrower to

Lender, including, but not Umited to, the right to foseelose and sell the Propecly; uid 10 1ake any action

reguired of Lender including, but not limited 1o, assigning and releasing this Security Instrument, and

subsiituting a successor trusiee.
C. NOTICES

Section 15 of the Security Instrunient Is amended 1o read as follows:

15. Notices, All nofices given by Borrower or Lendor in connection with (his Security Insicument must
be In weiting. Any notice to Borrower in connection with this Security Insteurent shall be deemed Lo
ltave been given to Barrower when muiled by Arst class mail or when aciually dellvered (o
Borrower's natice address if sont by other means. Notice (o any oke Borrower simit constilute natice
to all Borvawers unfess Applicable Law expressly requires otherwise, The notice address shall be the
Property Adiress unless Borrower has designaied a subslitute nofice address by nofice fo Lender.
Bocrower shall promptly nolify Lender of Borrower's change of addsess. i Lender speeifies a
procedure for reporting Borrower's change of address, (hon Borrower shalf only report a change of
addvess (hrough that specified procedure. There may be only one designated notice address under
this Security Instrament at any one [ime. Any nolice io Lender shall be given by delivering l or by
malling 1L by first class mall to Lender's address stated herein unless Lender has designated another
address by notlee to Borrower. Barrawer acknowledges ifiat any notice Borrower provides fo

2960505217
MERS RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3158 4/2014
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Lender must alss be provided to MERS a5 Nominee for Londer until MERS' Nominee Interest is
terminated. Any notice provided by Bosrower in connection with this Socurity [nstrument will nol
be deemed (o have beea given 1o MERS unifl actually received by MERS. Any notice in connection
with this Secuzity Insicument shall not be deemed 10 have been given (o Lender until actually
received by Lender. IF any notice required by this Security Instrument is alse required under
Applicable Law, ihe Applicable Law requirament will satisfy the corresponding requirement under
this Security Instrument.
D. SALE OF NOTE; CHANGE OF LOAN SERVICER; NOTICE OF GRIEVANCE
Seclion 20 of the Secorily Instrument is amended io read as lollows:

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partizl interesi
in the Note {together with this Security Insirument) can be sold one or more Gmes without prior
nolice to Borrower. Lender acknowledges thal until it direcls MERS 1o asslgu MERS' Nominee
interest in this Security Jnstroment, MERS remains the Namince for Lender, with the avthorlly ta
exerclse the tights of Lender. A sale might resuit in a change in e entity (known as the "Loan
Servicer”) that collects Perlodic Payments due under the Note and (ks Security Instrument and
performs other morigage loan servicing obligations under the Note, this Securlty Instrument, and
Applicable Law. Fhere also might be one or more changes of the Loan Servicer unretared (0 a sale
of the Note. If thece Is @ change of the Loan Sorvicer, Borrower will e given writlen notice of (he
change which will stale the name and address of the new Loan Servicer, the address 10 which
payments should be made and any otlier information RESPA requires in connection with a notice of
iransfer of servicing. If the Note is sold and thereafier the Laan is serviced by a Loan Servicer other
than the purchiaser of the Note, the morigage loan servicing obligations to Borvower wil remain
wilh the Loan Servicer or he transforred (o @ successor Loan Servicer aud ave nol assumed by the
Note purchaser unless otherwise pravided by the Nole parchaser.

Neither Borrower nor Lender may conunence, joln, or be joincd fo any Judicial action (as elther an
individua! litigant or the member of a class) that arises from fhe offier pacty’s aclions pursuant to
this Securfty Instrument or that alleges that the other party has breached any pravision of, er any
duty owed by reason of, Ghis Securlly Instrument, until such Borcower or Lender has notified the
ofhier party (with such nofice given in compliance with the requirements of Section 15) of such
alleged breach and afforded the other party hereio a reasonable period after the giving of such nolice
to (ake corrective action. If Applicable Law provides a time perfod which must elapse before certain
action can be (aken, (hat Ume period will De deemed to he reasonable for purposes of this
paragraph. The notice of acceleration and opparunity to cure glvon (o Borcower pursvant to Sectlon
22 and the notice of accefceation given 1o Borrower purspant (v Scclion 18 shall be deemed 1o
satisfy the notice and opportunity to take correciive actlan provisions of this Section 20.

E. SUBSTITUTE TRUSTEE
Seclion 24 of the Secusity Instrament [s amended to read as follows:

24. Substitute Trustee. In accordance with Applicahie Law, Lender or MERS may from time (o time
appolnt a successor (rusted to any Trustee appointed hereunder who has ceased lo acl. Willoul
conveyance of the Property, the Successor trustee shall succeed to all the Kitle, power and dutfes
conferred upon Trusice herein and by Applicable Law.
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BY SIGNING BELOW. Borcower accepis and agrees (o the terms and covenants contained in this MERS
Rider.

%(ﬁ - {Sea) %v\k Lb‘“—k (Seaty
BRIAN FiNEY™ 2~

o YANYA LOBSA Banonns

(Sea) {Seal)

~Bariowes ~Borrowey

(Seal) (Seal

~Jo1owat Borou

{Scal) . (Seal)

Bariesnr ~Borrower

2960505217

MERS RIDER-Single Family-Fannie Mae/Freddie Msc UNIFORM INSTRUMENT  Formn 3158 412014
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Fixed/Adjustable Rate Rider
(30-day Average SOFR Index (As Published by the
Federal Reserve Bank of New York)-Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 20TH day of QCTQBER . 2022,
and is incorparated into and will be desmed to amend and supplement the Mortgage, Mortgage
Deed, Deed of Trust, or Security Deed {the “Security Instrument”} of the same date given by the
undersigned (the “"Borrower") to secure Borrower's Fixed/Adjustable Rate Note (the "Note™) to
FAIRWAY INDEPENDENT MORTGAGE CORPORATION

(the "Lender"} of the same date and cowvering the praperty described in the Security Instrument and
located at:

1414 | AVE, ANACORTES, WASHINGTON 98221
(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR A CHANGE IN BORROWER'S
FIXED INTEREST RATE TC AN ADJUSTABLE INTEREST RATE, THE NOTE LIMITS THE
AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANV
ONE TIME AND THE MINIMUM AND MAXIMUN RATES THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the representations, warrantlies, covenants and
agreements made in the Security Instrument, Borrower and Lender further covenant and agree as
follows:

A. INTEREST RATE AND MONTHLY PAYMENY CHANGES. The Note provides For monthiy
payments of principal and interest ("Monthly Payment™} and an initial fixed interest rate of
5.5000 %. The Note also provides for a change in the initial fixed interest rate to an
adjustable interest rate, as follows:

4. (NTEREST RATE AND MOWNTHLY PAYMENT CHANGES.
(A} Change Dates. The initial fixed interest rate | will pay will change to an adjustable interest

rate on the 1ST day of NOVEMBER . 2029 . 8nd the adjustable interest
rate 1 will pay may change on the 1ST day of the month every 6TH month
thereafter. Each date on which my adjustable interest rate could change is called a
"Change Date.”

{B) The Index. Beginning with the first Change Date, my interest rale will be based on an
Index that is calculated and provided 1o the general public by an administrator (the
“Adminlstrator"), The “Index” is a benchmark, known as the 30-day Average SOFR index,
The Index is currently published by the Fedstal Reserve Bank of New York, The mast
recent Index value available as of the date 45 days before each Ghange Date s catled the

2960505217
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"Current [hdex,” provided that If the Current Index is fess than zero, then the Current
Index will be deemed to be zero for purposes of calculating my interest rate,
If the Index is no lenger avaflable, it will be replaced in accordance with Section 4(G)

belavy,
(C) Colculation of Changes, Befare each Change Date, the Note Holder will calculate my new
interast, rate by adding THREE percentage points

{ 3.0000 %) (the "Margin") to the Cusrent Index. The Margin may change if the
Index is replaced by the Note Holder in accordance with Section 4(G){2) below. The Note
Holder will then round the result of the Margin plus the Current Index to the nearest
one-gighth of ene percentage point {0.125%). Subject to the limits stated In Section 4(D)
below, this rounded amount will be my new interest rate until the next Change Date.

The Nate Holder will then determine the amount of the Monthly Fayment that would be
sufficfent to repay the unpald Principal that | am expected to owe at the Change Date an
the Maturity Date at my new interest rate in substantially equal payments. The result of
this calculation will be the new amount of my Manthiy Payment.

(D) Limits an Interest Rate Changes. The interest rate [ am required to pay at the first Change
Date will not be greater than 10.5000 % or less than 3.0000 %.
Thersafter, my interest rate will never be increased or decreased on any single Change
Date by mare than ONE percentage point {  1.0000 %) from the
vate of interest t have been paying for the preceding 6 moriths. My interest rate
will never be greater than 10.5000 % or less than 3.0000 %.

{E) Effective Date of Changes. My new interest rate will become effective on each Change
Date. | will pay the amount of my new Monthly Payment beginning on the first Monthly
Payment date after the Change Date until the amount of my Monthly Payment changes
again.

{F} Notice of Changes, The Note Holder will deliver or mail to me a natice of any changas in
my [nitial fixed interest rate to an adjustable interest rate and of any changes in my
adjustahle interest rate before the effective date of any ctiange, The notlce wiil include the
amount of my Manthly Payment, any information required by law to be given to me and
also the title and telephone humber of & person whe will answer any question | may have
regarding the notice.

(6} Replacement Index and Replacement Margin. The Index is deemed to be na longer
avallable and will be replaced if any of the follawing events (each, a "Replacement Evert™)
oceur: () the Administratar has permanently or indefinitely stopped providing the Index to
the general public; or (i) the Administrator or its reguistor issues an official public
statement that the Index is no longer reliable or representative.

2960505217
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If a Replacement Event occurs, the Note Holder will select 2 new Index (the "Replacement
Index"}) and may slso select a new margin (the "Replacement Margln“}, as follows;

(1} If a replacement index has been selected ar recommended for use in consumer
products, including residential adjustable-rate mortgages, by the Board of Governars
of the Federal Reserve Systern, the Federal Reserve Bank of New York, or a
committee endorsad or convened by the Board of Governors of the Federal Reserve
System or the Federal Reserve Bank of New York at the time of a Replacement Event,
the Note Holdar will select that index as the Replacement Index.

(2) ¥ a replacerment index has not been selected or recommended for use In consumer
products under Section (G}1) at the time of a Replacement Event, the Note Holder
will make a reasonable, good faith effort to select o Replacement Index and a
Replacement Margin that, when added together, the Note Holder ressonably expacts
will minimize any change in the cost of the loan, taking into account the historical
performance of the Index and the Replacemant Index.

The Replacement Index and Replacement Margin, if any, will be operative immediately upon 2
Replacement Event ant will be used to determine my Interest rate and Monthly Payments on
Change Dates that are more than 45 days after a Replacement Event. The Index and Margin
could be replaced more then onca during the term of my Note, but only if another Replacement
Everit occurs. After a Replacement Event, all references to the “Index” and "Margin" wili be
deamed 0 be referances to the "Replacement Index™ and "Replacement Margin.”

The Note Hoider will also give me notice of my Replacement Index and Replacement Margin, if
any, and such other information required by applicable law and regulation.

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER.

1. Until Borrower's initial fixed Interest rate changes te an adjustable intersst rate under the
terms stated in Section A above, Section 18 of the Security Instrument will read as
foltows:

Transfer of the Property or a Beneficial Interast in Borrower. As used in this
Section 18, “Interest in the Property” means any legal or beneficial interast
in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract far deed, Instaliment sales contract
Qr escrow agraemerit, the intent of which is the transfer of title by Borrower
at a future date to a purchaser.,

2960505217
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If all ar any part of the Property ar any Interest in the Property is sold or
transfemred {or if Borrower is not & natural person and a beneficial interest in
Borrower s sold or transfarrec) without Lender’s prior writlen consent,
Lender may require immediate payment in full of all sums Secured by this
Security Instrument, However, this optlan shall nor be exercised by Lender if
such exercise is prohibited by Applicable Law,

If Lender exercises thls option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days feom
the date the notice is given in accordance with Section 15 within which
Borrower rmust pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

2. When Borrower's nitial fixed interest rate changes to an adjustable interest rate under the
tesms stated in Section A above, Section 18 of the Security Instrument described in
Section B1 above will then cease to be in effect, and the provisions of Saction 18 of the
Security Instrument will be amended to read as follows:

Transfer of the Progerty ar a Beneficial Interest in Borcower, As usad in this
Section 18, “Interest in the Property” means any legal or heneficial interest
In the Property. including, but not limited to, these beneficial interests
transferred in a bond for deed, contract for deed, Instaliment sales contract
or escrow agreement, the intent of which is the transfer of title by Borrower
at a future date to a purchaser.

If all o any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a benefcial interest in
Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this
Security Instruntent. However, this eption shall not be exercised by Lender i€
such exercise is prohibited by Applicable Law. Lender also shall nat exercise
this option if: (3) Borrower causes to be submmitted to Lender information
required by Lender to evaluste the intended transferee as if a new Joon were
being made 0 the trensferee; and (b) Lender reasonably determines that
Lender's security will not be impaired by the [oan assumption and that the
risk of a breach of any covenant or agreement in this Secutity Instrument is
acceptable to Lender,

2060505217
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To the extent permitted by Applicable Law, tender may churge a reasonable
fee as a condition to Lender's consent to the loan assumption. Lender may
also require the transferee to sign an assumption agreament that Is
acceptable to Lender and that obligates the transferee to keep all the
promises and agreements made in tive Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and this Security
nstrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment, in full, Lender
shall give Borrower notlce of acceleration. The notice shall provide a period
of nat less than 30 days from the date the notice is given in sccordangce with
Section 15 within which Borrower must pay all sums secured by this
Security hstrument. If Bomower fails to pay these sums prios to the
explsation of this period, Lender may invoke any remedies permitted by this
Security Instrument without further natice or demand on Borrower,
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BY SIGNING BELOW, Bomrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

T 7
(Seah i %ﬁ - x.” ap o _ (Seal)
BR INNEY T TANVA LOOSA ~Barrower
(Seay) {Seal)
~Bowower Heraaer
{Seal) _ (Seat)
“Borrower Berawer
(Sealy {Seal)
»arrewer ~Botewtt
2960805217
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EXHIBIT “A”
Property Description

Buyer(s): Brian Finney and Tanya Loosa
Property Address: 1414 I Avenue, Anacortes, WA 98221

PROPERTY DESCRIPTION:

Lots 11 to 20, Block 9, MUNKS' FIRST QUEEN ANNE ADDITION TQ ANACORTES,

according to the plat thereof recorded in Volume 3 of Plals, page |,records of Skagit County,
Washington;

TOGETHER WITH the South Half of vacated alley adjoining that attaches to said property by
operation of Jaw set forth in Vacation Ordinance No. 2717, recorded August 30, 2005, under
Auditor's File No. 200508300075, records of Skagit County, Washington

Situated in Skagit County, Washington

PROPERTY DESCRIPTION
File No.: 22-15008-KS Page 1 of)



