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DEFINITIONS

Words used in multiple sections of this document are defined below and other wards are defined in Sections
3, 11,13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided
in Section 16.

(A) "Sccurity Instrument" means this document, which is dated Sepfember 28, 2022 | wgether
with all Riders to this document.

(B) "Burrower” is Craig Sjolin and Jill Sjolin, as Trustee(s) of the Gus Living Trust unde
r Trust nstrument dated 03/08/2018

Borrower is the trustor under this Security Instrument.
(C) “Lender"is Borrow Smart Morigage, Inc.

Lender isa Corporation
and existing wnder the laws of OREGON

Lender's address is 9450 South West Commerce Circle Suite 401, Wilsonville, Oregon
97070

organized

(D) “Trustec®is William L. Bishop, Esq.
720 Olive Way Suite 1201, Seattle, Washington 98101

(E) "MERS" is the Mortgage Electronic Registration Systems, inc. Lender has appoiated MERS as the
nominee for Lender for titis Loan, and attached a MERS Rider to this Security Instrument, to be executed
by Borrawer, which further describes the relationghip between Lender and MERS, and which is incorporated
into and amends and supplements this Security Instrument.

(F) “Note" means the promissory note signed by Borrower and dated September 28, 2022 .
The Note states that Borrawer owes Lender ONE MILLION SEVENTY-FOUR THOUSAND EIGHT

HUNDRED AND 00/100 Dollars (U.5. $ 1,074,800.00 ) plus interest.
Borrowet has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
Qctober 1, 2052 .

(G) "Property" means the property that is described below under the heading “Transfer of Rights in the
Property.”

() “Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus intercst,

I 1 G'
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M  “Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower (check box as applicable}:

] Adjustable Rate Rider [ Planned Unit Development Rider

(] Balloon Rider (] Biweckly Payment Rider

{13 -4 Family Rider [ Second Home Rider

3 Condominium Rider X gg]éer(s_) [specify] Revocabie Trust Rider, MERS
ider

{I) “Applicable Law" means all controlling applicable federal, siate and local statutes, regulations,
ardinances and administrative rules and orders (that have the effect of [aw) as well as all applicable final,
non-appealable judicial opinions.

() "Coemmunity Associntion Dues, Fees, and Assessments” means al! dues, fees, assessments aiid other
charges (hat are imposed on Borrower or the Properly by a condominium association, homeowners
association ov similar organization.

(LY "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnelic tape so as to order, instruct, or onthorize a financial institution to debit
or credit an account.  Such ternt includes, but is not limited (o, point-of-sale transfers, automated teller
machine transactions, transters initiated by telephone, wire transfers, and automated clearinghouse transfers.
(M) “"Eserow Items" means those items that are described in Section 3.

(N} "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insnrance proceeds paid under the coverages described in Section 5 for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the
Property; (i) conveyance in leu of condemnation; oy (iv) misrepresentations of, or omissions as to, the
valuie and/ov condition of the Property.

(0) “"Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

() "Periodic Payment" means the regularty scheduled amount due tor (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

{Q) "RESPA" means the Real Estate Setffement Procedures Act {12 U.S.C. §260! ot seq.) and iis
implementing reguiation, Regulation X. (12 C.F.R. Part 1024), as they might be amended from time to time, ar
any additional or successor legislation or regulation that governs the same subject matter, As used in this Security
insrument, "RESPA™ refers o all requirements and testrictions that are imposed in tegasd to a " federally related
morigage loan® even if the Loan does not qualify as o "federally related mortgage foan” under RESPA.

{R) "Sutcessor in Inferest of Borrower" means any party that has taken title 1o the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instruiment secutres 1o Lender: (i) the repaywient of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agrecments under this
Security Instritment and the Note, For this purpose, Borrower irrevocably grants and conveys to Trustee,
in trust, with power of sale, the following described property located in the
COUNTY of SKAGIT

[Type of Recording Jurisdicton} [Nanic of Recarding Jurisdiction}
See Attached
APN,.: P20194,P20216

which currently has the address of 8432 Thompson Beach Rd
Street)
Anacortes , Washington 98221 {"Praperty Address"):
[City] \Zip Codu}

TOGETHER WITH alf the improvements now or hereafier erected an the property, and all easements,
appurtenances, and fixtures now or hereafter a-part of the property. All replacements and additions shall also
be covered by this Security Instrument. Al of the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Burrower 15 iz fully seised of the estate hereby conveyed and has
thie right to grant and convey the Properry and that the Property is unencumbered, except for encumbrances
of record, Borrower warrants and will defend generally the title to the Property against uil cleims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforns covenants for national use and non-uniform
covenants with fimited variations by jurisdiction to constitufe a uniform securily instrument covering reat
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escraw ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant ta Section 3, Payments due under the Note and this Security Instrument shall be made in U.S.
curreney. However, if any check or other instrument received by Lender as paytnent unider the Mote orthis
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments

WASHINGTON « Single Family
Fannie Mas/freddie Mac UNS-ORM INSTRUMENT - MERS
Form 3048 1/01 Page 4 of 17




202209300051
09/30/2022 10:36 AM Page 5 of 24

due under the Note and this Security Instrament be made in one or more of the following forms, as selected
by Lendes: (a) cash; (b} money order; (c} certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an instimtion whose deposits are insured by a federal ageney,
instrumentaiity, or entity; or (d) Electronic Funds Transfer.

Paymenis are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment ot partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
¢urrent, without waiver of any rights hereunder or prejudice to its rights to.refuse such pavinent ot partial
payments in the future, but Lender is not abligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest
onunapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Laan
current, If Borrower does not do so witliin a reasonable period of time, Lender shall either apply such funds
or retirm them to Borrower. If not applied earlier, such funds will be applied to the outstanding principat
balance undger the Note immiediately prior to foreclosure. No offset or claim which Borrower might have
now or in the furure against Lender shall refieve Borrower trom making payments due under the Note and
this Security Instrument or perfarming (he covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
paymenits accepted and applied by Lender shall be applied in the following order of priority: {a) interest due
under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be
applied to each Periodic Payment in the order in which it became due, Any remaining amaunts shall be
applied first to late charges, second to any other amounts due under this Security Instrument, and then to
reduce the principal balance of the Note.

If Lender receives & payment from Borrower for a detinquent Periodic Fayment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received fram
Borrawer © the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in
full. To the extent that any excess exists after the payment is applied to the full payment of one or more
Periodic Payments, such excess may be applied tw any late charges due, Volunlary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum {the "Funds") to provide for payment of amounts due
for; (a) toxes and assessiments and other items whick can attatn priority aver this Security Instrument as a len
or encumbrance on the Property; (b) leasehold payments or ground reuts on the Property, it any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premivins, if any, or any suims payable by Borrower to Lender in lisu of the payment of Morigage Insurance
premiums in accardance with the provisions of Section 10. These items ave called "Escrow ltems.” At
otigination or at any time during the term of the Loan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall
be an Escrow Htlem. Borrower shall promgtly furnish to Lender all notices of amounts to be paid under this
Section. Borrower shall pay Lender the Funds for Escrow [tems unless Lender waives Borrower's obligation

y 13
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to pay the Funds for any or all Escrow Itemns. Lender may waive Borrower's obligation w pay to Lender
Funds for any or all Escrow Hems at any time. Any such waiver may only be in writing. In the event of
such waiver, Borrower shall pay directly, when and where payable, the amounts due far any Eserow lems
far which payment of Funds lias been waived by Lender and, if Lender vequires, shatl furnish to Lender
receipts evidencing such payment within such time period as Lender may require. Borrower's obligation to
make such payments and to provide receipls shall for all purposes be desmed to be.a covenant and agreement
contained in this Security Instrument, as the phrase "covenant and agreement” 15 used in Section 9. 1f
Borrower is obligated to pay Escrow Items directly, pursuant ta a wajiver, and Borrower fajls to pay the
amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Seclion 9 to repay to Lender any such amount. Lender may revoke
the waiver as to any or all Escrow Items at any rime by 4 notice given in accordance with Section 15 and,
upon such revocation, Borrower shail pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient 1o permit Lender 1o apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expendimres of future Escrow [tgns or otherwise in accordance witl Applicable Law.

The Funds shall be held in an institution whose deposils are insured by o federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
‘any Federal Home Loan Bank. Lender shalt apply the Funds to pay the Escrow Items no later than the time
‘specified under RESPA. Lender shall not charge Borrower for helding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Ttems, unless Lender pays Borrower interest o the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law reqnires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, thal interest shall
be paid on the Funds. Lender shall give to Borrower, withewl charge, an annual accounting of the Funds
as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. Tf there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shali notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortagé in accordance with RESPA, but v no more than 12
monthly payments. [fthere is a deficiency of Fands held in es¢row, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary 1o make up
the deficiency in accordanee with RESPA, but in no more than 12 thonthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shafl promptly refund
to Borrower any Funds held by Lender.

4. Charges; Licns. Borrower shiall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Prapetty, if any, and Comnmunity Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Hems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which hag priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manuer acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
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by, or defends against enforcement of the lien in, legal proceedings which in Leunder's opinion operate to
prevent the enforcement of the Yien while those proceedings are pending, but only until such proceedings are
concluded; or {¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to this Security Instrument. If Lender defermines thal any parl of the Property is subject to a lien which
can.atlain. priovity over this Security Instrument, Lender may give Borrowers a notice identifying the lien,
Within 10 days of the date on whicli that notice is given, Borrower shall satisfy the lier or take cne ov more
of the actions sel forth above in this Section 4.

Lender may require Borrower to pay a one-lime charge for a real estate tax verification and/or
reporting service Used by Lender in conrtection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or herealter ereeted
on the Property insured against loss by fire, hazards included within the term “extended coverage," and any
other hazards including, but nat limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) arid for the peeiods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the jnsurznce shali be chosen by Borrower subject to Lender's
right to disapprove Barrower's chaice, which right shall not be exercised unseasonably. Lender may reguire
Borrower to pay, in connection with this Laan, either: {a) a one-time charge for flood Zone determination,
certification and tracking services; or (b) & one-time charge for flood zone deterimination and certification
services and subsequent charges each time remappings of similar changes occur which reasonably might
affect such determination or certification, Borrower shall also be respongible for the payment of any fees
imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resuiting from an objection by Borrower.

If Bosrower fails 1o maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equity in the Property, or the contents af the Property, against any risk, bazard
or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Rorrower could have obtained, Any amounts disbursed by Lender under this Section 5 shall
become additicnal debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of dishursement and shall be payable, with such interest, upon notice from
Lender to Borrower reguesting payment.

All insurance policies requived by Lender and rencwals of such policies shall be subject to Lender's
right te disapprove such policies, shall include a standard mortgage clavse, and shall name Lender as
mortgagee and/or as an additional loss payee. Lendershall have the right to Twld the policics and renewal
certificates, If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not othenwise required by Lender, for
damage to, or destruction of, the Praperty, such policy shali include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss. Borrower shall give prompt notice to the insurance carrier and Lender. Lender
‘may make proof of 10ss it nat made promptly by Borrower. Unless Lender and Bortower otherwise agree
in writing, aay insurance proceeds, whether ot not the underlying insurance was requived by Lender, shall
be applied to resteration or repair of the Property, if the restoration or repair is cconomically feasible and
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Lender's security is not tessened, During such repair and restoration period, Lender shall have the right te
bold such insurance proceuds until Lender has had an opportunity to inspect such Property to ensure the work
has been completed to Lender's satisfaction, provided that such inspection shall be undertaker promptly.
Lender may disburse proceeds for the repairs and sestoration in a single paymnent or in a series of progress
payments as the work is campleted, Unless an agreement is made in writing or Applicable Law requires
interest to be paid on sueh insurance proceeds, Lender shall not be required to pay Buorrower any interest or
earnings on shch proceeds. Fees for public adjusters, ot other third parties, vetained by Borrower shall not
be paid out of the insurance proceeds and shall be the sole abligation of Borrower. If the restoration or
repair is not economnically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borfower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not cespond within 30 days to a notice from Lender that the insurance
carrier has offered to seftle a claim, then Lender may negotiate and seftle the claim. The 30-dny period will
begin when the notice is given. In either event, or if Lender acquires the Propecty under Section 22 or
atherwise; Borrower hereby assigns to Lender (a) Borrower's vights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of tnearned premiums paid by Borrower) under all insurance
policies covering the Property, insotar as such rights are applicable 10 the coverage of the Property. Lender
may use the insurance proceeds cither 10 repair or restore the Property or to pay amounts ungaid under the
Note or this Security Instrament, whether ar not then due.

6. Occupancy. Borrower shall oceupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continug to aceupy the
Property as Borrower's principal residence for at lenst one year after the date of occupancy, unless Lender
othenwise agrees in writing, which consent shall not be unreasonably withheld, or unless éxtenuating
circumstances exist which are beyond Borrower's control.

7.  Prescrvation, Maintenance and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or comumit waste on the Property.
Wiether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to
prevent the Property from deteriorating or decreasing iy value due 1o its condition. Unless it is determined
pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair
the Property if damaged to avoid further deterioration or damage. If insurance ot condemnation proceeds
are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible for
repairing or restoring the Property only if Lender has reteased proceeds for such purposes. Lender inay
disburse proceeds for the vepairs and restoration in a single payment or in a series of progress payments os
the work is completed. If the insurance or condemnation proeeeds are not sufficient 1o repair or restore the
Property, Borrower is not relieved of Borrower's abligation for the completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasehable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of ar prior to sich an interior inspection specifying such reasonable causs.

8. Borrower's Lean Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borvower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccuraie information or siatements to Lender
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{or failed to provide Lender with material information) in connection with the Loan. Material representations
include, but are not limited to, representations concerning Borrower's occupancy of the Property as
Borroswer's prineipal residence.

9. Proatection of Lender's Interest in the Property and Rights Under this Security Instrument.
1§{a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
1s a legal proceeding that mipht significantly affect Lender's interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or focfeiture, for
enforcement of a lien which may attain priority aver this Security Instrument er o enforce faws ot
regulations), or (c) Borsower has abandoned the Propetty, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instroment, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can inciude, but are-not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b} appearing in court; and (¢) paying reasenable attorneys'
fees to protect its interest in the Praperty andfor riphts under this Security Instrument, including its secured
position in a bankruptey proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have welities turned on or off.
Atthough Lender may take action under this Section %, Lender does not have to do so and is not uider any
duty or obligation to do so. 1t is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shali bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrowey requesting
paynent.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the
ground Jease. Borrower shall not, without the express written consent of Lender, aiter or amend the pround
lease. If Borrower acquires fee title to the Property, the leasehold and the fe title shall not merge unless
Lender agrees to the merger in writing,

10, Mortgage Insurance. If Lender required Mortgage Insurance as a-condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insuranee in effect. If, for any reason,
the Mortgage Insurance coverage requived by Lender ceuses to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately desighated payments
toward the premiums for Mlortgage Insurance, Borrewer shall pay the premioms required to obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivatent to
the cost to Borrower of the Mortgage Insutance previousty in effect, from an alternate mortgage insurer
selected by Lender. If subsiantially equivalent Mortgage Insurance coverageis not available, Borrower shall
continue fo pay to Lender the amount of the separately designated payments that were duc when the insurance
coverage ceased to be in efféct. Lender will aceept, use and retain these payments as 2 non~refundable loss
reserve in lien of Mortgage Insurance, Such loss reserve shail be non-refundable, notwithstanding the fact
that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or
earnings on such loss reserve. Lender can no longer require loss reserve payments if Morigage Insurance
coverage (in the amouat and for the period that Lender requires) provided by an insurer selected by Lender

.4
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again betomes available, is obtained, and Lender requires separately designated payments. toward the
premiums for Morigage Insurance. If Lender required Mortgage Insurance as a condition of making the
Lean and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Barrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide
a non-refundable loss reserve, untit Lender's requirement for Mortgage Insurance ends in accordance with
any writter agréement between Borrower and Lender providing for sueh terntination or until termination is
required by Applicable Law, Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
imcur if Borrower does not repay the Loan as agreed. Borrower is nat a pacty to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on tefins and conditions that ars satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. These apreements may require the mortgage insurer to make payments using any sonree
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any atfiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from {or might be characierized as) a porton of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses, [ such agreenent
provides that an affiliate of Lender takes a share of (he insurer's risk in exchange for a share of the premiums
paid to the insurer, the arrangement is often termed “captive reinsurance. Further:

{n) Auy such agrecments will not affect the amounts that Borrower -has agreed to pay for
Morigage Insurance, or any otier terms of the Loan, Such agreemerits will not increase the amoxnnt
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(5) Any such agreemcents will not affeet the rights Borrower has - if any - with respect te the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any afher law. These rights may
include the right to receive certain disclesures, 1o request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated sutomatically, and/or to receive a refund of any
Mortgage Insurance premiums that were uncarned at the time of such caneellation or termination.

11, Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assighed to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration ar repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not fessened.
During such repair and restoration perfod, Lender shall have the right to hotd such Miscellaneous Proceeds
until Lender has ltiad an oppertunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken prompily. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the wark is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid an such Miscellaneous
Proceeds, Lender shall not be required to pay Borrawer any interest or earnings on such Miscellaneous
Proceeds. I the restoration or repair is not ecanomically feasible or Lender’s sceurity would be lessened,
the Miscellaneous Proceeds shall be applied to the snns secured by this Secuvity Instrument, whether or not

1) i ", hJ
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then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the
order provided for in Section 2.

In the event of o total taking, destruction, or loss in value of the Property, (he Miscellaneous Proceeds
shall be applied to the sums secured by this Seeurity Instrament, whether or not then due, with the excess,
if any, paid to Borrower,

In the event of a partial taking, destruction, ¢r loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in wiiting, the sums secured by
this Security Instrument shall be reduced by the amount of the Miscelianeous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market vatue of the Property inunediately before the
partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, o loss in value of the Property in which the fair market
value of the Property hmnediafely before the pattizl taking, destruction, or less in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or foss in value, unless
Borrower and Lender otherwise agree in writing, the Misceltancous Proceeds shall be applied to the sums
secured by this Security Tnstrument whether or not the sums are then due.

If the Propesty is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the Opposing
Party (a5 defined in the next sentence) offers lo make an award to settle & claim for damages, Barrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is awthorized w collect gnd
apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by
this Security Instsuinent, whether or not then due. "Opposing Party™ means the third paity that owes
Borrower Miscellaneous Froceeds or the party against whem Berrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shalt be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, counld result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument, Barrower can cure such a default and, if
acceleration has oecurred, remstete as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling fhat, in Lender’s judgment, precludes forfeiture of the Property or cther matérial
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or elaim for damages that are ateeibutable to the impairment of Lender's interest in the Property
are hereby assigned and shatf be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section. 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of'the swns secured by this Sccurity Instrmment granted by Lender
10 Borrower or any Successar in Interest of Borrower shall not operale 1o refease the Hability of Borrawer
ar any Successors in Interest of Borrower. Lender shall not be required to commence proceedingsagainst
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums sécured by this Security Instrumnent by reason of any demand made by the originat
Borrower or any Suecessers in Inierest of Borrower. Any forbearance by Lender in exercising any cight or
remedy including, without limitation, Lender's acteptance of payments from third persons, entities or
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Successors in Intevest of Borrower-or in amounts less than the amount then due, shali net be a waiver of or
preclude the exercise of any right or remedy.

13, Joint and Scveral Liability; Co-signers; Suecessors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and Jiability shall be joint and several. However, any Borrower who
co-stgns this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this Security
Instrument only to mortgage, grantand convey the co-signet’s interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrmuent; and
{e) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument o the Nate without the co-signer's
consent.

Subject to the provisions of Section 138, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Barrower's rights and benefits under this Security Instrument, Bortower shall not be released from
Borrowet's obligations and liability under this Security Instrament unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for sérvices performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and vajuaiion fees.
In.regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee, Lender may not charge
fees that ure expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
so that the interest or other loan charges collected or to be collected In connection with the Loan exceed the
permitted limits, then: (a) any snch loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already colfected from Borrower which exceeded permitted
Timits will be refunded to Borrewer. Lender may cheose to make this refund by reducing the principal owed
under the Nate or by making a direct payment to Borrower. If'a refimd reduces principal, the reduction will
be treated as a partial prepayment withont any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of any such refand made by direct payment to
Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge,

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any hotice to Borrower in connection with this Security Instrument shatl be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Bocrower's notice
addregs if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers uniess
Applicable Law expressly requires otherwise. The notice address shall be (he Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change
of address, then Borrower shall only reporta change of"address through that specified procedure. There niay
be only one designated notice address under this Security Instrument at any one time, Any notice to Lender
shafl be given by delivering it or by mailing it by first class mail to Tender's address stated hevein unless
Lender has designated another address by notice to Borrower. Any notice in.connection with this Security
Tnstrument shall not be deemed 1o have been given to Lender uniil actually received by Lender. ITany notice
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required by this Security Instrument is also required under-Applicable Law, the Applicable Law requirement
will satisiy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be
governed by federal faw and the law of the jurisdiction in which the Property is located. All cights and
obligations coatained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition agrinst agreement by contract. In
the event (hat any provision or clause of this Security Instrument or the Note conflicts with Applicable Law,
such conflict shall not affect other pravisions of this Security Instrament or the Note which can be given
sifect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words o the singnlar shall mean and
include-the plural and viee versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Insirument.

18. Transfer of the Property or o Beneficial Interest in Borrower, As used in this Section 18,
“Interest in the Property™ means any legal or beneficial inferest in the Property, including, but nat limited
to, these beneficial interests transferred in a bond for deed, contract for deed, installinent sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchiaser,

If att or any part of the Property or any Interest in the Property is sold or transferved (or if Borrower
is not a natral person and a beneficial interest in Borrawer is sald or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all-sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acccleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all suins secured by this Security Instrument. If Borrower fails ta pay these
sums prior to the expiration of this period, Lender may invoke any remedies permifted by this Security
Tnstrument without further notice or demand ‘on Borrower.

1%, Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of the Praperty pursuant ro any power of sale contained in this
Security Instrument; (b} such other period as Applicable Law might specify for the fermination of Borrower's
right to reinstate; or (¢} entry of 2 judgment enforcing this Security Instrument. Those conditions are that
Bosrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (e} paysall
expenses incurred in enforcing this Security Instrument, including, but nol limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Praperty and rights under this Security Instrument; and {d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security Instrument,
and Barrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged.
Lender may require that Bosrower pay such reinstatement sitns and expenses in one or more of the following
forins, as selected by Lender; (a) cash; (b) money order; {c) certified check, bank check, treasurer's check
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or cashier's check, provided any such check is drawn npon an institution whose deposits are insored by a
federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Barrowet, this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had vocurred. However, this right to reinstate shall not apply in (e case of acceleration under
Section 18.

20, Sale.of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periadic
Payments due under the Note and this Security Instrument and performs ather mortgage loan servieing
obligations under the Note, this Security Instrument, and Applicable Law, There also might be one or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower witl be given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA requires in
connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
4 Loan Servicer other than the purchaser of the Note, the mortgage lban servicing obligations to Borrower
will remain with the Loan Servicer or be transferred 1o a successor Loan Servicer and are not assumed by
the Note purchaser unless otherwise provided by the Note pruchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an
individual titigant or the member of a class) that arises trom the other party's actions pursuant to this Seeurity
Instrument or that alleges that the other party has breached any provision of, orany duty awved by reason of,
this Security Instrament, until such Borrower or Lender has notified the other party {with such notice given
in compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto
4 reasonable periad after the giving of such notice i take corrective action, [ Applicable Law provides a
time period which must elapse before certain action can be taken, (hat time period will be deemed fo be
reasonable for purposes of this paragraph. The notice of acceleration and opportunity 10 cure given to
Borrower pursuant to Section 22 and the notice of acceleration given to Borrewer pursuant to Section 18 shall
be deemed to satisfy the nutice and opporfunity to 1ake corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances" are those
substances defined as toxic or hazardous substances, poliviants, or wastes by Environiental Law and the
following substances: gasoline, kerosene, other flammable or toxic petrolewn products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b)
“Enviromental Law" means federal taws and laws of the jurisdiction where the Praperty is located that velate
fo health, safety or environmental protection; (¢} "Environmental Cleanup" includes any response action,
remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental Condition”
means a condition that can cause, conttibute to, or otherwise trigger an Environmental Cleanup.

Borrower shall niot cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor aflow anyone else to da, anything affecting the Property (a) that is in violation of any Envirommerital
Law, (b} which creates an Environmental Condition, or (c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate 1o nornm! residential uses and to maintenance of
the Property (including, but not lunited to, hazardous substances in consumer producls).
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Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Propesty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental
Condition, including but not limited to, any spilling, leaking, discharge, release or threat of rejease of any
Hazardous Substance, and (¢) any condition caused by the presence, use or release of a Hazardous Substance
which adversely affects the value of the Praperty. I Borrower leams, or is notified by any governmental
or regulatory authority, or any private party, that any removal or other remediation of any Hazardous
Substance affecting the Property is necessary, Borrower shalt promptly take all necessary remedial actions
in accordance with Environmental Law. Nothing herein shall create any obligation on Lendey for an
Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agres as follows:

22. Acceleration; Remedics. Lender shall give nofice to Buorrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prier to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall speeify: (a)
the default; (b) the action required to eure the default; (¢} a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and {d) that failure to cure the
default on or before the date specified in the notice may result in acveleration of the sums secured by
‘this Sccurity Instrument and sale of the Property at public auction &t a date not less than 120 days in
the future, The notice shall further iaform Borrower of the right to reinstate after acceleration, the
right to bring a court action to assert the non-existence of a default or any other defensi of Borrower
to acceleration and sale, and any other matters required to be included in the notice by Applicable Law,
If the default is not cured on or before the date speeified in the notice, Lender at its option;, may require
immediate payment in full of all sums secured by-this Seeurity Instrument without further demand and
may invoke the power ef sale and/or any other remedies permitted by Applicable Law. Lender shall
be cntitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited o, reasonable attorneys’ fees and costs of title evidence.

If Leader invokes the power of sale, Lender shall give written notice to Trustee of the ocenrrence
of an event of default and of Lender's election to cause the Praperty to be sold. Trustee and Lender
shall take such action régarding notice of sale and shall give such nefices to Borrower and to other
persons as Applicable Law may require: After the time required by Applicable Law aud after
publication of the notice of sale, Trustec, without demand on Borrower, shall sell the Property at public
auction to the highest bidder at the time and piace-and vnder the terms designated in the notice of sale
in one or more parcels and in any order Trustee determines. Trustee may postpone sale of the Property
for a period or periods permitied by Apphicable Law by public announcement at the time and place
fixed in the naotice of sale, Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant
or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facic evidence of
the truth of the statements made therein. Trustee shall apply the proceeds of the sale in the following
order: (a) to all expenses of the sale, including, but not limited to, reasonabie Tristee's and attorneys'
fees; (1) to all sums secured by this Security Instrument; and (¢) any excess to the pecson or persons
fegally entitied fo it or to the clerk of the superior court of the county in which the sale took place.
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23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall
request Trustee toreconvey the Property and shall surrender this Security Instrament and all notes evidencing
debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property without warranty
to the person or persons egally eatitled to it. Such person or persons shatl pay any recardation costs and
the Trustee's fee for preparing the reconveyance.

24, Substitute Trustee. Tn accordance with Applicable Law, Lender may from time to time appoim
a successar trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance of the
Property, the successor trustee shall succeed o alf the title, power and duties conferred upon Trustee herein
and by Applicable Law,

25. Use of Property. The Property is not used principally for agricultural purposes.

26. Attorneys' Fees. Lender sholl be entitled Lo recover ils reasouable attorneys' fees and costs in
any action o proceeding to construe or enforce any term of tiis Security Instrurnent. The tetm "altorneys'
fees,” whenever used in this Security [nstrument, shall include without limitation attorneys® fees incurred
by Lender in any bankruptcy proceeding or on appsal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
NOT ENFORCEABLE UNDER WASHINGTON LAW,

BY SIGNING BELOW, Borrower accepts angd agrees o the rerins and covenants contained in this
Security Insteument and in any Rider executed by Borrower and recorded with il

7 5

53 e (Seal) S e {Seal)
Cralg 'Sjoll», TRUSTEE OF Gus -Borrower Jill Sjgfin, TRUSTEE OF Gus = -Bamower
Living Trust, under trust instrument Living Trust, under trust instrument

dated March 8, 2018 dated March &, 2018
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[Space Below This Line For Acknowiedgment]

State of. WASHINGTOM

Counzy of SKAGIT

I certify that I know or have satisfactoty evidence thar _ Craig Siotin AND Jill_Sjolin

(name af signer)

is the petrson who appeared before me, and said persen acknowledged that he/she signed this instroment and
acknowledged it to be hisfher free and voluntary act for the uses and purposes mentioned in the instrument.

ity

Hy,

We GARNE). 4,

SeE s -5F 9.2¢. a0s
SR, % pated: 1~ AE - AG A
SR " %

ES:QG\ < KR * = of )

£ O, = \] N
EREN A J ANNe
ER L é@'g;:: Signatute /
%, “., come S OF

Uy S A

i A PN }

LA Natric

Title )

{Seal or stamp)

My appointment expires: ﬁ.ﬂ%@;ﬂ@

an Qriginator: Jeffrey Dean Smith, NMLSR 1D 1398752
gan 8rlgiﬂa‘tor Organi‘z’ation: Borrow Smart Mortgage, Inc.,

NMLSR ID 1811374
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MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

MIN: 101572110240013996 Loan Number; 1522121887
THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS. TNC. RIDER ("MERS Rider") is
made this 28th  day of September, 2022 , and 15 incorporated into and ainends and

supplements the Deed of Trust (the "Security Instrument”} of the same date given by the undersigned
(the "Borrower," whether there are one or more persons undersigned) to secure Borrower's Note o
Borrow Smart Mortgage, Inc.

("Lender™) of the same date and covering the Property described in the Security Instrument, which is located
at:

8432 Thompson Beach Rd, Anacortes, Washington 98221
[Property Address)

In addition 1o the covenants and agresiments made in the Security Instrument, Borrower and Lender further
covenatit and agree that the Security Instrument 18 amended as follows:

A. DEFINITIONS
1. The Defmitions section of the Security Instrument is amended as follows:

"Lender” is Borrow Smart Mortgage, Inc. .
Lender is a CORPORATION organized and existing vnder the laws of
OREGON . Lender's address is
9450 South West Commerce Circle Suite 401, Wilsonville, Qregon 87070

Lender is the bereficiary under this Security Instrumeat. The term "Lender” includes any successors and
assigns of Lender.

"MERS" is Mortgage Electronic Registration Systems, Inc. MERS is 2 separate corporation that
is the Nominee for Lender and is acting solely for Lender. MERS is organized and existing under the laws
of Delaware, aitd has an address and tetephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. {388)
679-MERS, MERS is appointed as the Wominea for Lender t exercise the rights, duties and obligations of
Lender as Lender may from time to-time direct, including but not limited to appointing a successor trustee,
assigning, or releasing, in whale or in part this Security lastrwment, foreclosing or directing Trustee to
institute foreclosure of this Security Instrument, or taking such other actions as Leader may deem necessary
or appropriate under this Security Instrument. The term "MERS" includes any successors and assigns of
MERS. This appointment shall inure to und bind MERS, its successors and assigns, as well as Lender, until
MERS' Nowminee interest is tenninated.

2. The Definitions section of the Security Insirament is further amended to add the following
defmition:
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"Nominee" means one designated lo act for another as its representative for a limited purpose.

B. TRANSFER OF RIGHTS IN THE PROPERTY
The Transfer of Rights in the Property section of the Security Instrument is amended to read as follows:

This Security Insirurment secures to Lender: (i) the repayment of the Loan, and al! renewals, extensions
and madificatiens of the Note; and (if) the performance of Barrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee,
in trust, with power of sale, the following described property located in the

COUNTY of SKAGIT
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
See Attached
A.P.N.: P20194;P20216

which currently has the address of 8432 Thompson Beach Rd
{Strect]

Anacortes WASHINGTON 98221 ("Property Address”):
[Ciy) [State] [Zip Cude]

TOGETHER WITH all the improvements now or hereafter erected an the property, and all easements,
appurtenances, and fixtures now ar hereafter a-part of the property. Alt repfacements and additions shalf alse

be covered by this Security Instrument, All of the foregoing is referredto in this Security Instrument as the
"Property.”

Lender, as the beneficiary under this Sceurity Instrument, designates MERS as the Nominee for Lender.
Any notice required by Applicable Law or this Security Instrument to be served on Lender must be served
on MERS as the designated Nominee for Lender. Borrower understands and agrees that MERS, as the
degignated Nominee for Lender, has the right to exercise any or all inlerests granted by Borrower to Leander,
including, but not limited 1o, the right to foreclose and sell the Property; and to take any action reqired of
Lender including, but not limited 1o, assigning and releasing this Security Instrument, and substitwting a
successor trustee,

D R e e oRM INSTRUMENT DoeMagic €rsmns
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C. NOTICES

Section 15 of the Security instrument is amended to read as follows:

15, Natices. Al notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any: notice o Borrower in ¢onnection with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice.
address if sent by other means. Notice 1o any one Borrower shall constitute notice to alf Borrowers unless
Applicable Law. expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by natice to Lender, Borrower shall pramptly totify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change
of address, then Borrower shall only report a change of address through that specified procedure. There may
be anly one designated notice address under this Security Instrument at any one time. Any notice 1o Lender
shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein uniess
Lender has designated another address by notice to Borrower. Borrower acknowledges that any nelice
Borrowet provides to Lender must also be provided to MERS as Nominee for Lender unil MERS* Nominee
interest is terminated. Any notice provided by Boriower in connection with this Security Instrument will not
be deemed to have been given to MERS until actually received by MERS. Any notice in connection with this
Security Instrwment shall not be deemed 1o have been given to Lender until actually received by Lender, If
any notice.required by this Security Instrument is aiso required under Applicable Law, the Applicable Law
reguirement will satisfy the cotresponding vequirement under this Security Instrument,

D. SALE OF NOTE; CHANGE OF LOAN SERVICER; NOTICE OF GRIEVANCE
Section 20 of the Security Instrument is amended to read as follows:

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice 1o
Borrower, Lender acknowledges that until iv directs MERS to assign MERS's Nominee interest iy this
Security Instrument, MERS remains the Nominee for Lender, with the authority to exercise the rights of
Lender, A sale might result in a change in the entity (known as the "Loan Servicer”} that collects Perindic
Payments due under the Note and this Security [nstrument and performs other morigage loan servicing
obligations under the Note, this Security Instrument, and Applicable Law. There also might be ane or more
changes of the Loan Servicer unrelated to & sale of the Note. If there is a change of the Loan Servicer,
Borrower will be. given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA requires in
connection with a notice of transfer of servicing. If the Note is sold and thereaficr the Lean is serviced by
a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by
‘the Note purchaser unless otherwise provided by the Note purchaser,

Neither Barrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) (hat arises from the ctherparty's actions pursuant to this Security
Instrutnent o7 that alleges that the other party has breached any provision of, or any duty owed by reason of,
1his Security Instrurnent, unii! such Borrower or Lender has notified the other party (with such notice given
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in compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto
a reasonable period after the giving of such nofice to take corrective action. If Applicable Law provides a
time peried which must elapse before certain action con be taken, that time period will be deemed to be
reasonable for purposes of this paragraph. The notice of acceleration and opportunity to- cure given to
Borrower pursuant to Section 22 and the notice of acccleration given to Borrower pursuant to Section 18 shall
be deemed (o satisfy the notice and opportunity to take corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE
Section 24 of the Security Tnstrument is amended o read as follows:

24. Substitnte Trustee, In accordance with Applicable Law, Lender or MERS may from time to time
appoint a successor trustee to any Trustee appointed kereunder who has ceased to act. Withow convevance
of the Praperty, the successor trustee shall succeed to all the title, power and duties conferred upon Trustee
herein and by Applicable Law.,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
MERS Rider.

Feror cus o, e B SfoT, TRUSTEE OF GUS (eal)

. e i ~Borrower, 1 ' ? ~Botrower

Living Trust, under trust mstrumen?' doa ed Aiving Trust, under trust anstrumenc{na’a“fed
March 8, 2018 March 8, 2018

{Seal) (Seal)

-Borrower -Borrower

(Seal) {Seal)

-Borrower -Borrower
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Loan Number: 15221219887

REVOCABLE TRUST RIDER

DEFINITIONS USED IN THIS RIDER

{A) "Revocable Trust," Gus Living Trust, under trust instrument dated March 8, 2018

(B} "Revocabie Trust Trustees.” Craig Sjolin, Jill Sjolin
trustee(s) of the Revacable Trust.

() “Revocable Trust Sewlos(s)." Craig Sjolin, Jill Sjolin
settlor(s) of the Revocable Trust signing below,

(D) "Lender." Borrow Smart Martgage, lhc.

(E) "Securify Instrument.” The Deed of Trust/Mor(gage and any riders theveto of the same date as this
Rider given to secure the Note to the Lender of the same date and covering the Property (as defined below).

{F) "Property." The property described in the Secavity Instrument and located at:

8432 Thompson Beach Rd, Anacortes, Washington 98221
{Praperty Audress]

THIS REVOCABLE TRUST RIDER is made this ~ 28th day of September, 2022

¥
and is incorporated into and shall be deemed to amend and supplement the Security Instrument.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Insirument, the Revocabie Trust Trustee(s), the Revocable Trust Settlor(s), and the Lender further covenant
and agree as follows:

ADDITIONAL BORROWER(S) The term "Borrower® when used in the Security instrument shall refer ta
the Revocable Trust Trustee(s), the Revocable Trust Seitlor(s), and the Revocable Trust, joiutly and
severally. Each party signing this Rider belaw (whether by accepting and agreeing to the terms and covenaats
contatned herein and agreeing to be bound thereby, or bath) covenants snd agrees that, whether or net stich
party is named as "Borrower" on the first page of the Security Instrument, cach covenant and agreement and
undertaking of the "Borrawer” in the Security Instrument shall be such party's covenant and agreement and
undertaking as "Borrower" and shall be enforeeable by the Lender as if such party were named as "Borrower"
in the Security Instrument,

REVOCABLE TRUST RIDER
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BY SIGNING BELOW, the Revocable Trust Trustee(s) aceepts and agrees to the termss and covenants
contained in this Revocable Trust Rider.

@7%‘&'\% (Seal) KM’; (Seal)

Cralg Sioln-THRUSTEE OF Gus -Borrower JiYSiolin, TRUSTEE OF Gus _ -Borrawer
Living Trust, under trust instrument ldving Trust, under trust instrument
dated March 8, 2018 dated March &, 2018

BY SIGNING BELOW, fhe undersigned Revoeable Trust Settlor(s) acknowledges ail of the terms and
covenants tontained in this Revocable Trust Rider and agrees to be bound thereby,

%&@%ﬁfg—\i\ {Seah) q/'gfw {Seal)

f ) . Revocnbte Trust Sestlor ﬂ/ﬁj o‘li‘r‘i/ Revomible Trust Setlor
{Seal) (Seal)

Revacable Trust Sesitor Revocalle Trust Sexclar

(Seal) {Seal)

Revocable Trust Settlor Revocable Trust Settlar

REVOCABLE TRUST RIDER
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EXHIBIT “A”
Property Description
Closing Date: September 30, 2022
Buyer(s): Craig Sjolin and Jill Sjolin, Trustees of The Gus Living Trust dated
March 8, 2018

Property Address: 8432 Thompson Beach Road, Anacortes, WA 98221
PROPERTY DESCRIPTION:

That portion of Government Lot 4, Section 9, Township 34 North, Range 2 East, W.M,,
described as follows:

Beginning at a point on the West line of the East 40 rods of said Lot 4, 302.88 feet South of the
Northwest corner thereof (which point is 2.5 feet South of the center line of existing power pole
line);

Thence North 88 degrees 44° East parallel to the South side of the existing power pole line 264.0
feet to the true point of beginning;

Thence North 88 degrees 44” East parallel to the South side of the existing power pole line 66.0
feet;

Thence South 0 degrees 40' West parallel to the said West line of the East 40 rods, to the high
tide line of Similk Bay;

Thence Westerly along said high tide line to a point South 0 degrees 40' West of the true point of
beginning;

Thence North 0 degrees 40° East to the true point of beginning,

TOGETHER WITH tidelands of the Second Class as conveyed by the State of Washington,
situate in front of, adjacent to and abutting thereon.

PROPERTY DESCRIPTION
File No.: 22-16593-KH Page 1 of 1



