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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are alse provided
in Scction 16.

(A) "Securily Instrtument" mcans this document, which is dated SEPTEMBER 3, 2022, together with ali
Riders to this documnent.

(B) "Borrower" is ADRIAN M. YIP AND SUSAN YIP, A MARRIED COUPLE. Borrower is the
trustor under this Security Instrument.

{C) "Lender" is HOME POINT FINANCIAL CORPORATION. Lender is a NEW JERSEY
CORPORATION organized and existing under (be Jaws of NEW JERSEY. Lender's address is 2211 OLD
EARHART RD #250, ANN ARBOR, MI 48105. Lender is the beneficiary under this Security
Instrument.

(D) "Trustee™ is QUALITY LOAN SERVICE CORPORATION OF WASHINGTON,

(E) "MERS" is the Mortgage Eleciropic Registration Systems, Inc. Lender has appointed MERS as the
nomince for Leader for this Loan, and attached a MERS Rider to this Security Instrument, to be exceuted by
Borrower, which further deseribes the retationship between Lender and MERS, and which is incorporated
into and amends and supplements this Security Instrzment.

(F) "Note” means the promissory note signed by Borrower and dalcd SEPTEMBER 3, 2822 The Note
states Lhat Borrower owes Lender FIVE HUNDRED EIGHTY-FIVE THOUSAND AND 007100 Dollars
{U1.5. $585, 000.00) plus inierest. Borrower has promised to pay this debt in regular Periodic Payments
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and to pay the debt in full net later than OCTOBER 1, 2052.

(G) "Property" means the property that is described below under the heading *Transfer of Rights in the
Property.”

(I1) “Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charies
due under the Note, and [l sums due nnder this Sccurity Instrument, plus intercst.

(1) "Riders" means all Ridurs 1o this Sccurity Insirament that are executed by Borrower. The following
Riders are to be executed by Bomower [check box as applicable):

D) Adjustable Rate Rider C1Condominiurn Rider D Second Home Rider
O Balloon Rider & Plazined Unit Development Rider OBiweekly Payment Rider
014 Family Rider  Other(s) [specify] MERS RIDER

(1) "Applicable Law" means all controlling applicable federal, state and local slatutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
nun-appealable judiciat opinions.

(K) "Community Association Dues, Fees, and Assessments” means al} ducs, fees, assessments and other
charges that are imposed on Borrower or the Propenty by a condeminium association, homeowners
association or similar organization.

(L) "Electronic Funds Transfer™ means any transfer of funds, other than a transaction originated by check,
drafy, or similar paper instrument, which is initiated through an electronic 1erminal, telephonic instrument,
computer, or magncetic tape 5o as to order, instruct, or authorize a finaneja) institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated cleatinghouse transfers,

(M) "Escrow Items" means those items that are described jn Section 3.

(N} "Miscellaneous Proceeds™ means any compensation, scitlement, award of damages, or proceeds paid by
any third party (otber than insurance procecds paid under the coverages described in Section §) for: (i)
datnage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the Propeny;
{iii) conveyance in licu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/gr
condition of the Property.

(0) "Morigage Insurance” meauns insurance protecting Lender against the nonpayrnent of, or default on,
the Loan.

(P) "Perlodle Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(Q) "RESPA" mezns the Real Estate Settlement Procedures Act (12 U.S.C, §2601 ¢t seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time,
or any additional or successor legislation or regulation that govemns the same subject matier, As used in this
Sccurity Instrument, "RESPA" refers to all reguirements and restrictions that are imposed in regard to a
"federally related mortgage loan" even if the Loan does not qualify as a "fcderally related mortgage loan”
under RESPA.

(R) "Successor in interest of Borrower™ means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Insorument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sccures to Lender: (i) the repayment of the Loan, apd all rencwals, extensions and
modifications of (be Note; and (ii) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys Lo Trustee, in
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trust, with power of sale, the following described property lacated in the COURTY of SRAGIT:

SEE LEGAL DESCRIPTION ATTACHED HERETD AND MADE A PART HEREOF AS EBXHIBIT
A",

which cumently bas the addeess of 4508 GUEMES VIEW, ANACORTES, Washington 98221 {"Property
Address™):

TOGETHER WITH all the improvements now or hereafter erected on Lhe property, and all
easements, appuricnances, and [ixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Sccurity Instrumeat. All of the foregoing is refemred to in this Security
Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seiscd of the estate hereby conveyed and
has the right to grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warraats and will defend generally the titie to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and pon-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal, lnterest, Escrow Items, Prepayment Charges, and Late Charges.
Barrower shall pay when due the principal of, aod interest on, the debt evidenced by the Note and any
prepayment charges and late charges duc under the Note, Botrower shalf also pay fonds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S,
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned 1o Lender unpaid, Lender may require that any ot all subsequent payments
duc under the Note and this Sccurity Instrument be made in one or more of the following forms, as selected
by Lender: (a)} cash; {(b) money order; (c) certificd check, back check, treasurer’s eheck or cashier's check,
provided any such check is drawn upon an instiiution whose deposits arc insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed reccived by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may rctur apy payment or partial payment if the payment or partial payments are insufficicn! to
bring the Loan cusrent. Lender may aceept any payment or partial payment insufficient to bring the Loan
current, wilhout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymenls in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If cach Periodic Payment is appliced as of its scheduled due date, then Lender need not pay interest
on unapplicd funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
current. If Borrower does not do so within a reasonable period of time, Lender shall either apply such funds
or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset ot claim which Borrower might have now
or in the future against Lender shall relieve Borrower from making payments due under the Note and this
Security Instrument or performing the covenants and agreements secured by this Security [ostrument.

2. Applicalion of Payments or Proceeds. Except as otherwise described in this Section 2, ell
paymeots acccpicd and applied by Lender shall be applied in the following order of priority: (a) interest duc
under ibe Note; (b) principal due under the Neote; (¢) amounts due under Section 3. Such payments shall be
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applied 1o each Periodic Payment in the order ia which it became dve. Any remaining amounts shall be
applicd first to late charges, second to any other amounts duc under this Security [nstrument, and then to
reduce the principat balance of the Note.

If Lender reccives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficicat amount to pay any Jate charpe due, the paymeot may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received fom
Borrower to the repayment of the Periodic Payments if, and (o the extent that, cach payment can be paid in
full. To the extent that any excess exists aller the payment is applied to the full payment of ane or more
Periodic Payments, such excess may be applied 1o any late charges due, Voluntary prepayments shall be
applied first tc any prepayment charges and then as described in the Note.

Any spplication of paymeuots, insurance proceeds, or Miscellanecus Proceeds to principal due under
the Note shall not extend or posipone the due date, or ¢hange the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay o Lender on the day Periodic Payments are due
under the Note, uatil the Note is paid in full, 2 sum (the "Funds™) 1o provide for payment of amounts due for;
{a) taxcs and assessments and other items which ¢an attain priority over this Security Instrument a5 a licn or
encumbrance on the Property; (b) leaschold payments or ground reats on the Property, if any; (¢) premiums
for any and al} insurance required by Lender under Section 5; and (d) Mortgage [nsurance premiums, if any,
or any sums payable by Borrower to Lender in licu of the payment of Mortgage [nsurance prémiums in
accordance with the provisions of Scction 10. These items are called "Escrow Items.” At origipation or at any
Lime during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fecs and assessments shall be an Escrow Item.
Bomower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Bomower
shall pay Lender the Funds for Escrow Ttems unless Lender waives Bormower's obligation to pay the Funds
for any or all Escrow Hems. Lender may waive Borrower's obligation to pay to Lender Funds foc aay or all
Escrow liems at any time. Any such waiver may only be in writing. In the cvent of such waiver, Borrower
shazll pay dircctly, when and where payable, the amounts due for any Escrow Ttems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Leader receipts evideneing such
payment within such time period as Lender may require. Borrower's obligation 1o make such payments aad
to provide receipts shall for al] purposes be deemed to be 2 covenant and agreement contairted in this
Security Instrumcnt, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to
pay Escrow Items direetly, pursuant to a waiver, and Barrower fails to pay the amount due for an Escrow
Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be
obligated under Section 9 to repey {o Lender any such amount, Lender may revoke the waiver as to any or al|
Escrow Items al any time by a notice given in accordance with Section 15 and, upon such revocation,
Borrower shall pay to Lender all Funds, and in such amouats, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (2) sufficient to petmit Lender to
apply the Funds al the time specified under RESPA, and {b) not to exceed the maximum amount a lender can
reqonire under RESPA. Leader shall estimate the amount of Funds duc on the basis of current data and
reasonable estimates of cxpenditures of future Escrow Items or otherwise in accordance with Applicablc
Law,

The Funds shall be held in an institulion whose deposits are insured by a federal agency,
instrumentaljty, or entity (including Leoder, if Lender is an institution whose deposits arc s insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow liems no later than the time
specified under RESPA. Lender shall not charge Bormower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest oo the
Funds and Applicable Law permits Lender to make such a charge, Untess an agreement is made in writing or
Applicable Law requires intercst to be paid on the Funds, Lender shall not be required to pay Borrower apy
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interest or earnings on the Funds. Borrower and Lender can agree in wiiting, however, that interest shall be
paid on the Funds. Lender shall give to Borrower, without ehatge, an annual accounting of the Funds as
requircd by RESPA.

1f there is 4 surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, ag
defined under RESPA, Lender shall notify Borrawer as required by RESPA, and Borrower shall pay to
Lender the amount necessary 1o make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upoa payment in full of all sums secured by this Seeurity Instrument, Lender shall promptly refund
to Borrower any Punds held by Lender.

4. Charges; Liens. Borrower shall pay all taxcs, assessments, charges, fines, and impositions
attributable to the Property which can artain priority over this Security Instrument, leasehold payments or
ground rents oo the Property, if any, and Community Association Dues, Fees, and Agsessments, if any. To
the extent thal these items are Escrow Liems, Borrower shali pay them in the manner provided in Section 3.

Bomrower shall promptly discharge any liea which has priorily over this Security Instrument unless
Borrower: (u) agrees in writing 1o the payment of the obligation secured by the lien in 2 manner aceeplable o
Lender, but cxly 50 Jong as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate 1o prevent
the enforcement of the lien while those proceedings are pending, but only until such proceedings are
concluded; or (c) secures from the bolder of the licn an agreement satisfactory to Lender subordinating the
licn to this Security Instrument. If Lender determines that aay part of the Property is sabject 10 a lien which
can atlain priority over this Securily Instrument, Lender may give Borrower a notice identifying the licn.
Within 10 days of the date on which that notice is given, Borrower shall satisfy the licn or take one or more
of the actions set forth above in this Section 4.

Lender may require Borrower 10 pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall kecp the improvements now exisling or hereafiter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not limited to, eanthquakes and floods, for which Lender requires insutance. This
insurance shall be maintained in the amouats (including deductible levels}) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require Borower
to pay, in connection with this Loan, either: (a) 4 one-time charpe for flood zone determination, certification
and tracking services; or (b) a onc-time charge for flood zone determination and certification services and
subscquent charges each time remiappings or similar changes occur which reasonably might affect such
determimation or cerfification. Borrower shall also be respensible for the payment of aay fees imposed by the
Federal Emerpency Management Agency in connection with the review of any flood zonc determination
resulting from an objection by Borrower.

If Bortower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Bosrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's cquity in the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater or lesser caverage tban was previcusly in effect, Borrower
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acknowledges that the cost of the insurance coverage 50 obtained might significantly exceed the cost of
inswrance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
heeome additional debt of Borrower sccured by this Sccurity Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Bormower requesting payment.

All insurance policies required by Lender and renewsls of such policics shzll be subject 10 Lender's
right to disapprove such policics, shall include 2 standard mortgage clause, and shall name Lender as
mortgagee and/or s an additional loss payee. Lender shall have the right 1o hold the policies and rencwal
certificates, 1f Lender requires, Borrowsr shall promptly give to Lender all receipts of paid premivms and
renewzl notices, 1f Borrower obtains any form of insurapee ¢overage, not otherwise required by Lender, for
damage 10, or destruction of, the Property, such policy shall include a standasd mortgage clanse and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Bomower. Unless Lender and Borrower atherwise agree in
writing, any insurance proceeds, whether or zot tbe underlying insurance was required by Lender, shall be
epplicd to restoration or repair of the Property, if the restoration or repair is cconomically feasible und
Lender's sceurity is oot lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance procesds uplil Lender bas had an opportunity 1o inspeet such Property to ensure the work
bas been completed to Lender's satisfaction, provided that such inspection shal} be underfaken promptly.
Lender may disburse proceeds for the repairs and restoration in 4 single payment or in a series of progress
payraents as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shell not be required to pay Burmower any interest or
carmings on such proceeds. Fecs for public adjusters, or other third partics, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrewer, If the restoration or repair is
noi economically feasible or Lender's security would be lessencd, the insurance procecds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any availabie insurance
claim and rclated matters. If Borrower does not respond within 30 days 16 2 notice from Lender that the
insurance carricr has offered to scule a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice {s given. In either event, or if Lender acquires the Property under Section
22 or otherwise, Borrawer hercby assigns to Leader (a} Borrower's rights 1o any insurance proceeds in ap
amouhil not to cxceed the amounts unpaid under the Note or this Security [nstrament, and (b) any other of
Bomower's rights (other than the right 10 any refund of unearned premiums paid by Borrower) under ail
insurance policics covering the Property, insofar as such rights are applicable to (he coverage of the Property.
Lender may usc the insurance proceeds cither to repair or restore the Property of to pay amounts unpaid
under the Note or this Security Instrument, whether or net then due,

6. Occupancy. Borrower shall occupy, cstablish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continse to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
othcrwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circomstances exist which are beyond Bomower's control.

7- Preservation, Mzintenance and Protection of the Property; Inspections. Borrower shali aot
destray, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintaio the Property in order to prevent
the Property from deteriorating or decreasing in value due 10 its condition. Unless it is detetmined pursuant to
Scction 5 that repair or restaration is not economically feasible, Bommower shall promptly repair the Property
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if damaged to avoid further deterioration or damage. I insurance or condemnation proceeds are paid in
conaection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a scries of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Propenty,
Bonower is not relievied of Borrower's obligation for the comnpletion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable causc, Lender may inspect the interior of the improvements on the Property. Lender shall give
Bofrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shalt be in default if, during the Loan application
process, Bortower or any persons or entities acting at the direction of Borrower or with Borrower's
Imowledge or consenl gave materizally false, misleading, or inaceurate inforination or statements to Lender
(or failed to provide Tender with material informatios) in connection with the Loan, Material representations
in¢lude, but are not limited to; represeotations concerning Borrowcer's accupancy of the Property as
Borrower's principal residence. _ . .

9. Protection of Lender's Interest in the Property and Rights Under this Securily Instrument.
If (a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal procecding that might significantly affect Lender's interest in the Property and/or rights under this
Security Instrament (such as a proceeding in benkrnsptoy, probate, for condemnation or forfeiture, for
cnforcement of a lien which may atwin priority over this Sccurity Instrament or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasopable or approptiate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/er repairing the
Property. Lender's actions can include, but are not limited to; (a) paying any sums secured by a lien which
has priority over this Security Instrumecnt; (b) appearing in court; and (c) paying rcasonable arormeys' foes to
protect its interest in the Property and/or rights under this Security Instrument, including its seeured position
in a bankrupicy proceeding. Sccuring the Property includes, but is not limited to, entering the Property to
make repairs, change lacks, replace or board up doors and windows, drain water from pipes, eliminate
building or other code violations or dangerous condilions, and have utilities turned on or off. Although
Lenders may take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to de so. It is agreed that Lender incurs no liability for not 1aking any or all actions authorized
under this Sectioz 9.

Apy amounts disbursed by Lender under this Section 9 shall become additional debt of Borrosver
securcd by this Security Instrument, These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lendcer to Dorower requestiog
paytent.

If this Sccurity Instrument is on a leagehold, Borrower shall comply with all the provisions of the
lease. Borrower sball not surender the leasehold estate and interests herein conveyed or terminate or cancel
the ground lease. Borrower shall not, without the express written consent of Lender, alter or amend the
ground lease. If Bomower acquires fee title to the Property, the leasehold and the fee title sball not merge
unless Lender agrees to the merger in writing.

10. Mortgage Insurance, If Lender required Morigage Insurance as a condition of making the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any
reason, the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage
insurer that previously provided such insurance and Bomower was required 1o make separately designated
payments toward the premiums for Morlgege Insurance, Borrower shal] pay the premiums requitred to obtain
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coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
cquivalent 1o the cost to Borrawer of the Mortgage lnsurance previously in effect, from an afternate mortgage
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available,
Berrower shall continue to pay to Lender the amount of the separately designated payments that were due
when the insurance coverage ceased to be in effect. Lender will accapt, use and relain these payments as a
non-refundable loss reserve in liew of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay
Borrower any insetest or camings on sech Joss reserve. Lender can nio Jonger require loss reserve paymcnts if
Morgage Insurance coverage (in the amount and for the perind that Lender requires) provided by an insurer
selected by Lender again becomes available, is obtained, and Lender requites scparately designated payments
toward the premiums for Morigage Insurance. [f Lender required Mortgage Insurance as a cendition of
making the Loan and Rorrower was required to make separately designated payments toward the premiums
for Mortgage Insusance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect,
ot to provide a pon-refundable loss reserve, until Lender's requircment for Mortgage Insurance ends in
accordance with any writen agreement between Borrower and Lender providing for such tennination or until
termination is required by Applicable Law. Nothing in this Section 10 afiects Borrower's obligation fo pay
interest at the rate provided in the Note.

Mortgage Tnsurance reimbusses Lender (or any cntity that purchases the Note} for certain losses it
nay incur if Borrower does not repay the Loan as agreed. Bormower is net a party to the Mortgage Insurance.

Mortgage insuscrs evaluate their total risk on all such insurance in force frotm time ta time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreernents
are on terms and condilions that are satisfactory to the mortgage insurer and the other party {or parties) to
these agrecments. These agreements may require the mortgage insurer to make payments using any source of
funds that the mortgage insurer may have available (which may include funds obtained from Mortgape
Insurance premiums).

As a result of these agreemeats, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affilizte of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as} a portion of Borrowet's payments for Mortgape Insurance, in
exchanpe for sharing or modifying the morgage insurer’s risk, or reducing losses. If such agreement provides
that an affiliate of Lender takos a share of the insurer's risk in exchange for a share of the premiums paid to
the insurer, the arrangement is often termed "captive reinsusance.” Further:

(#} Any such agreements will not affect the amounts that Borrower has agreed o pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Apy such agreements will not affect the rights Borrower has - if any - with respect to ihe
Mortgage Insurance nnder (he Homcowners Protection Act of 1998 or any other law. These rights may
jnclude the right te receive certain disclosures, 1o request and obtain cancetlation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Morigage Insurance premivews that were unearned st the time of such canceliation or termination.

11. Assipnment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned 10 and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessencd. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneaus Proceeds until
Lender has had =n opportunity o inspect such Properly to cnsurc the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken prompily. Lender may pay for the rcpairs and
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restoration in a single disbursement ot in a seties of progress peyments as the work is completed. Unless an
agreement is made in writing or Applicable Law soquites interest to be paid on such Miscellancous Procceds,
Lender shall not be requited to pay Borrower any interest or earmnings on such Miscellancous Proceeds. If the
restoration or repair is nol economically feasible or Leader's security would be lessened, the Miscellancous
Proceeds shall be applied 10 the sums secured by this Security Instroment, whether or not then due, with the
excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be applied in the order provided for in
Section 2,

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or Yoss in value of the Property in which the fair market
value of the Peoperty immediately before the partial taking, destruction, or loss in value is equal 1o or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or 10ss in value, unless Bommower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Misccllaneous Proceeds multiplied by the
following fraction: (a} the total amount of the sums secured immediately before the partial taking,
destruction, or less in value divided by (b) the fair market value of the Property immediately before the
partia) taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Properly immediately before the partial taking, destruction, ot loss in value is less than the
amount of the sums secured 1mmediately befote the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds shall be applied to the sums
secured by Lhis Socunity lnstrument whether or not the sums are then due.

If the Property is abandened by Bommower, or if, after natice by Lender to Borrower that the
Opposing Party (25 defined jn the next sentence} offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days afier the date the notice is given, Lender is authorized to
collect and apply the Miscellancous Procceds cither to restoration or repair of the Property or to the sums
securcd by this Seeurity Instrument, whether or not then due. "Opposing Party” means the third party that
owes Borrower Miscellaneons Proceeds or the party against whom Borrower has 2 right of action in regard to
Miscellancous Proceeds.

Barrower shall be jn default if ary action or procecding, whether civil or criminal, is bepun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impaiment of Lender's interest
in the Propetty or rights uander this Security Instrument. Borrower can cure such a default and, if aceeleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Leader's judgment, precludes forfeituce of the Property or other material impairment of
Lender's interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are attributable to the Unpairment of Lender's interest in the Property are hereby assigned
and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time fot
payment or modification of amortization of the sums secured by this Security [nstrument granted by Lender
o Borrower or any Successor in Interest of Bormower shalf not operate to relcase the liability of Borrower or
any Successors in Joterest of Bomower. Lender shall not be required to commence proceedings against any
Suecessor io Interest of Borrower ot to refuse to exlend 1ime for paymeat or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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any Successors in [nterest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of paymeats from third persons, entitics or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Bormower’s obligations and liability shall be joint and several, However, any Bomrower who
co-signs this Sccurity Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Securicy
instrument only to morstgage, grant and convey the co-signer's interest in the Property vnder the terms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrament; and
(c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make any

accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's
conseot.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all
of Borrower's rights and benefits under this Security Instrament. Borrower shall not be released from
Borrower's obligations and liability under this Security lnstrument unless Lender agrees to such release in
writing. The covenants and agrecments of this Security Tnstrament shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purposc of protecting Lender's interest in the Property and rights under this
Security [nstrament, incfuding, but not limited o, attormeys' fees, property inspection and valeation fees. In
regard to any other fecs, the absence of express authority ¢n this Security Insirument to charge a specific fee
to Borrower shall not be construed as 2 prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Security lnstrument or by Applicable Law.

1f the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
50 that the interest or other foan charges collected or to be collected in connection with the Loan exceed the
permitted limits, theo: (2) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b} 2ny sums already collecled from Borrower which exceeded permitted
limits will be refunded to Borrower. Leoder may choose ta make this refund by reducing the priocipal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will
be treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Bommower's aceeplance of any such refund made by direct payment 1o Borrower
will constitute a waiver of any right of action Borrower might have arising out of such overcharge,

15. Notices. All notices given by Borrower or Lender in conpection with this Security Tnstrument
must be in writing. Any notice to Borrower in connection with this Secority Instrument skall be decmed to
have been given o Borrower when mailed by first class mail or when actually delivered to Borrower's aotice
address if sent by other means. Notice to any one Borrower shall constitute notiee to all Borrowers unless
Applicable Law expressly rcquires otherwise. The notice address shall be the Property Address unless
Barrower has designated a substitute notice address by notice to Lender. Borrower shall prompily notify
Lender of Borrower's change of address. I Lender specifies a procedure for reporting Bormower's change of
address, then Borrower shall only repott 2 change of address through that specified procedure. There may be
vnly one designated notice address under this Security Instrument at any one time, Any notice to Lender shall
be giver by delivering it or by mailing it by first class mail 10 Leoder’s address stated herein unless Ecnder
bas designated another address by notice to Bormower. Any notice in connection with this Security Instrument
shall not be deemed to have been given 1o Lender until actually received by Lender. 1f any notice required by
this Security Instrament is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instroment,
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16, Governinp Law; Severability; Rules of Consiructivn. This Sccurity Instrument shall be
governed by federal law and the taw of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subjcct to any requirements and limitations of
Applicable Law. Applicable Law might expliciily or implicitly allow the parties to agree by contract or it
might be sileat, but such silence shall not be construed as a prohibition against agreement by contract. In the
event that any provision or clause of this Security Insmument or the Nate coaflicts with Applicable Law, such
conflict shall not afTect other provisions of this Secutity Instrument or 1he Note which can be given effect
witheut the conflicting provision.

As used in this Security Instrument: (2) words of the masculine gender shall mean and inchide
corresponding ncuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and () the word "may” gives sole discretion without any obligation to take
any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Inierest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests wransferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of tisle by Barrower at a furure date to a purchaser.

If a)] or any parct of the Property or any Interest in the Property is sold or transferred (or il Borower
is not a natura) person and a benelcial interest in Bostower is sold or transferted) without Lender's prior
writien consent, Leader may require immediate payment in full of all sums secured by this Sccurity
Instrument. However, this option shall not be exercised by Lender if such exereise is prohibited by
Applicablc Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the dale (ke notice is given in accordance with Section 15
within which Borrower must pay all sums sccured by this Security Instrument. Ef Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitied by ihis Security
Instrument without further notice or demand on Borrower.

19. Borrewer’s Right to Reinstate After Acceleration. If Borrower meets cerfain conditions,
Borrower shall have the right 1o have enforcement of this Security Instrument discontinued at any time prior
to the earliest of: {a) five days before sale of the Property pursuant to any power of sale contained in this
Security Instrument; (b) such other period as Applicable Law might specify for the tesminatien of Borrower's
right to rcinstate; of (¢} entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: {a) pays Lender all sums which then would be due under this Security Instryment apd the Nolc as
if no acceleration had occurred; (b) cures any default of a0y other covenants or agreements; (¢) pays all
expenscs incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that 1.ender's interest in the Property and rights under this Security Instrument,
and Borrower's obligation to pay the sums secured by this Security Instrument, shall conlinue unchanged.
Lender may require that Bormrower pay such reinstatement sums and expenses in ope or mose of the following
forms, as sclected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a federal
agency, instrumentality or entity; or (d) Electronic Funds Transfer, Upon reinsteicment by Borrower, this
Security lnstrument and obligations sccured hereby shall remain fully effective as if no acccleration bad
occurred. However, this right to reinstate shall not apply in the casc of acceleration under Section 18,
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note {logether with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in 2 change in the entity (known as the “Loac Scrvicer”) that collects Periodic
Payments due under the Note and this Security Instrument and performs other mortgage loan servicing
obligations under the Note, this Security [nstrument, and Applicabls Law. There alse might be one ar more
changes of the Loan Servicer unrelated Lo a sale of the Note, If there is a change of the Loan Scrvicer,
Borrower will be piven written notice of the change which will state the name and eddress of the new Loan
Servicer, the address to which payments should be made and any other informalion RESTA requires in
conncction with 2 notice of transfer of servicing. If the Note is sokd and thercafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser.

Neilher Borrower nor Lender may comnmence, join, or be joined to any judicial action (as eitber an
individual litigant or the member of a class) that arises from the ather party's actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given
in compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto
a reasonable period after the giving of such notice to take comrestive action. If Applicable Law provides a
time period which must clapse before certain action can be taken, that time period will be deemed to be
reasonable for purposes of this paragraph. The notice of aceeleration and apportunity 1o cure given io
Bomrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18
shall be deemed 10 satisfy the notice and oppoertunity to take corrective action pravisions of this Section 20.

21, Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safely or envirenmental protection; (¢) "Environmental Cleznup” includes any response
action, remcdial action, or removal action, as defined in Environmental Law; and (d} an "Enviroomentai
Condition" means a condition that can ¢ause, contribute to, or otherwise uigger an Eavironmental Cleanup.

Borrower shall not cause or permit the prescncee, use, disposal, storape, or rolease of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
oor allow anyonc else o do, anything affecting the Properly (a) that is in violzation of any Environmental
Law, (b) which creates an Environmealal Condition, or (c} which, duc to the prescoce, use, or rcleasc of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding two
sentences shatl not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generally recogaized to be appropriate to normal residential uses and to maintenance of
the Property (including, but not limited 10, bazardous substances in consumer products).

Borrower shall promptly give Leader written notice of (2) any investgation, claim, demand, lawsuit
or other action by any povernmental or regulatory agency or private paniy involving the Property and any
IHazardous Substance or Environmental Law of which Borrower has acwual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use of release of a
Hazardous Substance which adverscly affects the value of the Property, If Borrower leams, or is notified by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
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remedial actions in accordance with Environmental Law. Nothing herein shall ereate any obligation on
Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedics. Lender shall give notice to Borrawer prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instroment (but not prior
to acceleration vader Sectlon 18 unless Applicable Law pravides otherwise). The notice shall specify:
(a) the defanlt; (b) the action required (o cure the defauli; (c) a date, not tess than 30 days from the
date the notice is given to Borrower, by which the default must be cured; and (d) thal fajlure to cure
the delault on or before the date specilied in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property al public auction at a date not less than 120 days
in the fuiure. The natice shalt further inform Borrower of the right to reinstate after acceleration, the
right o bring a court action 1o assert the non-cxistence of a default or any other defense of Borrower
to acceleration and sale, and any other matters required to be included in the notice by Applicable
Law. If the default is not cured on or before the daie specified in the notice, Lender at its option, may
require immediate payment in full of all sums sccured by this Security Instrument without further
demand and may invoke the power of sale and/or any other remedies permitted by Applicable Law,
Lender shall be enlitled to collect all expenses incurred in pursning the remedics provided in this
Section 22, including, but not limited to, reasonable attorneys® fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the
occurrence of an event of default and of Lender's election to cause the Property to be sold. Trustee and
Lender shalf take such action regarding notice of sale and shall give such notices to Borrower and ia
other persons as Applicable Law may require. After the time required by Applicable Law and after
publication of the notice of sale, Trusiee, without demand on Borrower, shall sell the Property at
public auction to the highest bidder at the {ime and placc and under the terms designated ia the notice
of sale in one or more parcels and in any order Trustee determines. Trusiee may posipone sale of the
Property for a period or periods permitted by Applicable Law by public announcement at the time
and place fixed in the nefice of sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purcbhaser Trustee's deed conveying the Property without any
covenand oF warrunty, cxpressed or implied. The recitals in the Trustice's deed shall be prima facie
evidence of the truth of the siatements made therein. Trusiee shall apply the procecds of the sale jn the
following order: (a) to all expenses of the sale, including, but not Jimited to, rezsonable Trustee's and
attorneys' fees; (b) 1o all sums secured by this Security Instrument; and {c) any excess lo the person or
persons legally entitled to it or to the elerk of the superier court of the county in which the sale toak
place.

23. Reconveyance. Upon payment of all sums secured by this Security [nstrumcent, Lender shali
request Trustee to reconvey the Property and shall surrender this Security Instrument and all notes evidencing
debt secured by this Security Instrument to Trustec. Trustee shall reconvey the Property without warranty to
the person or persons legally entitled to it. Such person or persons shall pay any recordation costs and the
Trustee's fce for preparing the reconveyance,

24. Substitute Trustee. In accordance with Applicable Law, Lender may from fime to time appoint
a successor trustee 1o any Trustce appointed hereunder who has ceased to act. Without conveyance of the
Property, the successor truslee shall succeed to all the title, power and duties confered upon Trustee herein
and by Applicable Law.

25. Use of Property. The Property is not used principatly for agricultural purposes.

26. Atrorneys' Fees, Lender shall be entitled 10 recover its reasonable attorneys' fees and costs ip
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any action or proseeding te construe of enforce any tenn of this Security Instrument. The term *attorneys’
fees," whenever used jo this Scourity Instrument, shall include without limitation attomeys' fees incurred by
Lender in any bankruptcy proceeding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY,
EXTEND CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A
DEBT ARE NOT ENFORCEABLE UNDER WASHINGTON LAW.

Instrument and i Rider exdeted by Bo r and recorded with it.

BY SIGNING BELPW, %x‘ accepts and agrees to the terms and covenanils contained in this Security

- BORROWER. - ADRIAN M.
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Individual Loan Originator; SUYNY TASAKA, NMLSR I 118667

Loan Originator Organization: AMERECAN PACIFIC MORTGAGE CORPORATION, NMLSR ID: 1850
Loan Originator Organization (Creditor): HOME POINT PINANCIAL CORFORATION, NMLSR ID:
7706

Prepared By:

BRIANA BARRON

HOME POINT FINANCIAL CORPORATION
2211 OLD EAREART RD #250

ANN ARBOR, MI 48105

866-901-3425

WASHINGTON - Single Family - Fennie Mac/Freddie Mac UNIFORM INSTRUMENT )
ExX] 357.5¢ Pape 150l 1S Form 3848 1701

[ |




202209080043
09/08/2022 11:17 AM Page 16 of 23

PLANNED UNIT DEVELOPMENT RIDER

YIp
Loan #: 70016885561
MIN: L00661190012544869

THIS PLANNED UNIT DEVELOPMENT RIDER is madc this 3RD day of
SEPTEMBER, 2022, and is incorporated inio and shall be decmed to amend and supplement the
Morigage, Deed of Trust, or Security Dead (the "Security Instrument") of the same date, given by
the undersigned (the "Borrower"} to sccure Borrower's Note to HOME POINT PINANCIAL
CORPORATION, (the "Lender") of the same dale and covering the Property described in the
Security Instrament and located at:

4508 GUEMES VIEW, BANACORTES, WA 98221
[Property Address]
The Property includes, but is not limited te, a parcel of land improved with a dwelling, together
with other such parcels and cerlain common areas and facilities, as described in THE
COVENANTS, CONDITIONS AND RESTRICTICONS FILED QF RECORD THAT AFFECT
THE PROPERTY (ihe "Declaration™). The Property is a parl of a planned uait development known
as
ANACORTES
[Name of Planned Unit Development]

(the "PUD"). The Property also includes Borrower's iaterest in the homcowners association or
equivalent entity owning or managing the common areas and facilities of the PUD (the "Owners
Association") and lhe uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS, In additicn te the covenants and agreements made in the Security
Tastrument, Borrower and Lender further covenant and agres as follows:

MULTISTATE PUD RIDER- Single Family -Fannie Mac/Freddic Mac UNIFORM INSTRUMENT
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A. PUD Obligations. Borrower shall perform all of Borrower's obligations under
the PUD's Censtituent Documents. The "Constituents Documents™ are the: (i) Declaration;
(ii) articles of incorporation, trust instrumeat or any cquivalent document which creates the
Owners Association; and (iii) any by-laws or other rules or regulations of the Owners
Association. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, with a
gencrally accepted insurance carrier, a "master" or "blanket" policy insuring the Property
which is satisfactory 10 Lender and which provides insurance coverage in the amounts
(including deduetible levels), for the periods, and against loss by fire, hazards included
within the term "extended coverage,” and any other hazards, including, but not limited to,
carthquakes and Noods, for which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Properly; aed (ii) Borrower's obligation under
Seclion 5 to maintain property insurance coverage on the Property is deemed satisfied to
tbe extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of
the loan.

Borrower shall give Lender prompl notice of any lapse in required properly
insurance coverage provided by the master or blanket policy.

In the event of a distnbution of property insurance proceeds in lien of restoration
or repair following a 10ss to the Property, or to common areas and facilities of the PUD,
any proceeds payable 10 Borrower are bereby assigned and shall be paid to Lender. Lender
shall apply the proceeds to the sums securcd by the Security Instrament, whether or not
then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to ensure that the Owners Association maintains a public liability insuraonce
policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award ar claim for damages, direct or
conscquential, payable to Borrower in connection with any condemnation or other taking
of all or any part of the Property or the common areas and facilitics of the PUD, or for any
conveyance in licu of condemnation, are hereby assigned and shatl be paid to Lender. Such
proceeds shall be applied by Lender (o the sums secured by the Security Instrument as
provided in Section 11.

E. Lender's Prier Consent. Borrower shall not, except after notice to Lender and
with Lender's prior wrilten consent, cither partition or subdivide the Property or consent to:
(i) the abandonment ot termination of the PUD, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case
of a taking by condemnation or eminent domain; {ii) any ameondment 1o any provision of
the "Constitucnt Documents” if the provision is for the cxpress benefit of Lender; (iii)
termination of professional manapgement and assumption of self-ruanagement of the

MULTISTATE PUD RIDER- Single Family -Fannie Mav/Freddic Mac UNIFORM INSTRUMENT
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Owners Association; or (iv) any aclion which would bave the effect of rendering the public
liability insurance coverape maintained by the Owners Association unacceplable 1o Lender.

F. Remedies. i Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
become additional debt of Borower secured by the Security Instrument. Unless Borrower
and Lender agree 1o other terms of payment, these amounts shall bear interest from the date
of disbursement at thc Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

BY SIGNING OW, Borrower accgpts and agrees to the terms and covenants contained in this
PUD Rider. 7 /%
% =
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MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

YIF
Loan #: 7001885261
MIN: 100656119001254486%9

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER ("MERS
Rider") is made this 3RD day of SEPTEMBER, 2022, and is incorporated into and amends and
supptements the Deed of Trust (the "Securily Instrument") of the same date given by the
undetsigned (the “Borrower,” whether there are one or more persons undersigned) te secure
Botrower's Note to HOME POINT FEINANCIAL CORPORATION ("Lender") of the same date
and covering the Property described in the Security Instrument, which is located at: 4508
GUEMES VIEW, ANACORTES, WA 98221 [Property Address].

In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender
further covenant and agree that the Security Instrument is amended as follows:

A. DEFINITIONS
1. The Definitions section of the Sccurity Instrument is amended as follows:

"Lender” is HOME POINT FINANCIAL CORPORATION. Lender is a NEW JERSEY
CORPORATION organizcd and cxisting under the laws of NEW JERSEY. Lender's address is
2211 OLD EBAREART RD #250, ANN ARBOR, MI 481065. Lender is the beneficiary
under this Security Instrument. The term “Lender™ includes any successors and assigns of Lender.

MERS RIDER - SinglcFamily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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"MERS" is Morigage Electronic Registration Systems, Inc. MERS is a scparate
corporation that is the Nomince for Lender and is acting solely for Lender. MERS is organized and
existing under the laws of Delaware, and has an address and telephone number of PO Box 2026,
Flint, MI 48501-2026, tel. (888) 679-MERS. MERS is appointed as the Nomince for Lender to
exercise the rights, duties and obligations of Lender as Lender may from time to time direct,
including but nol limited (o appointing 2 successor trustee, assigning, or seleasing, in whelc or in
part this Sceurity Instrument, foreclosing or directing Trustee to institute foreclosure of this
Security Instrument, or taking such other actions as Lender may deemn necessary or appropriate
under this Security Instrument. The term "MERS" includes any successors and assigns of MERS.
This appointment shall inure to and bind MERS, its successors and assigns, as well as Lender, until
MERS' Nominee interest is terminated.

2. The Definitions section of the Sccurity Instrument is further amended to add the
following definition:

"Nominee' mecans one designated to act for another as ifs representative for a limited
purpose.

B. TRANSFER OF RIGHTS IN THE PROPERTY

The Transfer of Rights in the Property section of the Security Instrument is amended 1o
read as follows:

This Security Instrument secures to Lender: (i) the rcpayment of the Loan, and all
renewals, extensions and modificalions of the Note; and (ii) the performance of Borrower's
covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower
irrevocably grants and conveys 10 Trustee, in trust, with power of sale, the following described
property located in the COUNTY (Type of Recording Jurisdiction) of SRAGI'T (Name of Recording
Turisdiction):

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS
EXHIBIT "A".

which currcntly has the address of 4508 GUEMES VIEW, ANACORTES, WA 98221
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
casements, appurtenances, and {ixtures now or hercafier a part of the property. All replacements
and additions shall also be covered by this Sccurily Instrument. All of the foregoing is referred to
in this Security Instrument as the "Praperty."

Lender, as the beneficiary under this Security Instrument, desipnates MERS as the
Nominee for Lender. Any notice required by Applicable Law or this Security Instrument to be
served on Lender must be served oo MERS as the designated Nomiaee for Lender. Borrower

MERS RIDER - SinglcFamily - Fagnic Mac/Freddie Mac UNIFORM INSTRUMENT
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understands and agrees that MERS, as the designated Norninee for Lender, has the right to exercise
any or all interests granted by Borrower to Lender, including, but not limited to, the right 10
foreclose and sell the Property; and to take any action required of Lender including, but not limited
10, assigning and releasing this Security Instrument, and substituting a successor trustee.

C.NOTICES
Section 15 of the Sccurity Instrument is amended to read as follows;

15. Notices. All notices given by Borrower or Lender in connection with this Security
Instrument mast be in writing. Any notice to Borrower in connection with this Security Instrument
shall be deemed to have been given to Borrower when mailed by first class mail or when actuaily
delivered to Borrower's notice address if sent by other mcans. Notice to any one Borrower shall
constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice
address shall be the Property Address unless Borrower has desipnated a substitute notice address
by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If
Lender specifies a procedure for reporting Borrower's chanpe of address, then Borrower shall only
report a change of address through that specified procedure. There may be only one designated
notice address under this Security Instrument at any one time. Any notice to Lender shall be given
by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender
has designated another address by notice to Borrower. Borrower acknowledges that any notice
Borrower provides to Leader must also be provided to MERS as Nomince for Lender until MERS'
Nominee interest is terminated. Any notice provided by Borrower in conncction with this Security
Instrument will not be deemed to have been given to MERS until actually received by MERS. Any
notice in connection with this Securily Instrument shall not be decmed to have been given to
Lender until actuaily received by Lender. If any notice required by this Security Instrument is also

required under Applicable Law, the Applicable Law sequirement will satisfy the corresponding
requirement under this Security Instrument,

D. SALE OF NOTE; CHANGE OF LOAN SERVICER; NOTICE OF GRIEVANCE

Scction 20 of the Security Instrument is amended to read as follows:

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times witkout
prior notice to Borrower. Lender acknowledges that until it dicccts MERS to assign MERS's
Nominee interest in this Sccurity Instrument, MERS remains the Nominee for Lender, with the
authority to cxercise the rights of Lender. A sale might resul(in a change in the catity (known as
the "Loan Servicer") that collects Periodic Payments due wnder the Note and this Sccurity
Tnstrument and perforns otber mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be onc or more changes of the Loan Servicer
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unrelated to a sale of the Nole. If there is a change of the Loan Servicer, Borrower will be given
wriften notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in
connection with a notice of traasfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Secrvicer other than the purchaser of the Note, the mortgage loan servicing
abligations 1o Borrower will remain with the Loan Servicer or be transferred to a successor Loan
Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note
purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as
cither an individual litigant or the member of a class) that arises from the other party's actions
pursuant to this Secunty Instrument or that alleges that the other party has breached any provision
of, or any duty owed by rcason of, this Sc.cuﬂly Instrumeat, until such Borrower or Lender has
notified the other party (with such notice given in compliance with the requirements of Section 15)
of such alleged breach and afforded the other party hercto a reasonable period after the giving of
such notice ta take corrective action. If Applicable Law provides a time period which must elapse
before certain action can be taken, that time period will be decmed to be reasonable for purposes of
this paragraph. The notice of acceleration and opportunity to curc given to Borrower pursuant to
Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shali be deemed
to satisfy the notice and opporunity to take cormrective action provisions of this Section 20,

E. SUBSTITUTE TRUSTEE
Section 24 of the Security Instrument is amended to read as follows;
24, Substitute Trustee. In accordance with Applicable Law, Lender or MERS may from
lime (o time appoint a suceessor lrustee to any Trustec appoinied hereunder who has ceased to act.

Without conveyance of the Property, the successor trusice shall succeed to all the title, power and
dutics conferred upon Trustee hercin and by Applicable Law.

/ fonnow,gn’/’s/uéﬂynp
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EXHIBIT “A”
Property Description
Closing Date: September §, 2022
Buyer(s): Adrian M. Yip and Susan Yip

Property Address: 4508 Guemes View, Anacortes, WA 98221
PROPERTY DESCRIPTION:

Lot 68, “CLEARIDGE, DIV. L,” as per plat recorded in Volume 12 of Plats, pages 76, 77, 78 and
79, records of Skagit County, Washington.

PROPERTY DESCRIPTION
File No.: 22-16249-TO Page 1 of 1



