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DEED OF TRUST

DATE: August 12, 2022

Reference # (if applicable): 207018-L.T Additional on page
Grantor(s):

1. Cann, Michal D
2. Gann, Susan E

Grantee(s)
1. SaviBank
2. Trustee Services, Inc., Trustee

Legal Description: Lot 5, Trumpeter Heights
Additional on page 2

Assessor's Tax Parcel ID#: 4919-000-005-0000/P125924

THIS DEED OF TRUST is dated August 12, 2022, among Michal D. Cann and Susan E. Cann,
husband and wife ("Grantor"); SaviBank, whose mailing address is Administration, 208 East
Blackbum Road, Ste 200, Mount Vernon, WA 98273 {referred to below sometimes as
"Lender” and sometimes as "Baneficiary™); and Trustee Services, Inc., whose mailing address is
PO Box 2980, Silverdale, WA 98383 (referred to below as "Trustee”).
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CONVEYANCE AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
of entry and possession and for the benefit of Lander as Beneficiary, all of Grantor's right, title, and inlerest in and to
the following described real property, together with all existing or subsequently erected or affixed buildings,
improvements and fixtures: all easements, rights of way. and appurtenances. all water, water rights and ditch rights
(including stock in utilities with ditch or irrigation rights): and all other rights, rayalties, and profits relating to the real
property, including without limitation all minerals, oil, gas. geothermal and similar matters. &he "Roalnaroperty")
located in SKAGIT County, State of Washington:

PARCEL "A":
Lot 5, "TRUMPETER HEIGHTS,"” according to the Plat thereof recorded February 5, 2007,

under Auditor’s File
No. 200702050117, records of Skaglt County, Washington.

Situate In the County of Skagit, State of Washington.

PARCEL "B":

An easement for ingress, egress and atilities as delineated on the face of “TRUMPETER
HEIGHTS,” according to

the Plat thereof recorded February 5, 2007, under Auditor's File No. 200702050117,

records of Skagit County,
Washington.

Situate in the County of Skagit, State of Washington.

The Real Property or its address is commonly known as 12704 WAYWARD WAY, SEDRO
WOOLLEY, WA 98284. The Real Property tax identification number is
4919-000-005-0000/P125924.

REVOLVING LINE OF CREDIT. This Deed of Trust sacures the Indebtedness including, without limitation, a revolving
lime of credit, with a varinble rate of interest, which obligates Lender to make advances to Grantor up to the credit limit
50 lony as Grantor complies with all the terms of the Credit Agreement and the line of credit has net baen terminated,
suspanded or cancelled; the Credit Ag allows negative amortization. Such advances may be made, repaid, and
remade from time to time, subject to the limitation that the total cutstanding balance owing at any one tima, not
including financs charges on such balance at a fixed or variable rate or sum as provided in the Credit Agreement, any
tomporary overages, other charges, and any amounts expended or advanced as provided in either the Indsbtedness
paragraph or this paragraph, shall not axcesd the Credit Limit as provided in the Credit Agreament. It is the intention of
Grantor and Lender that this Desd of Trust the bal, ding under the Credit Agreement from time to
time from zero up to the Credit Limit as provided in the Credit Age and any diat Funds may be
advanced by Lender, repaid, and subsequently readvanced. The unpaid balance of the revolving line of credit may at
certain times be lower than the amount shown or zero. A zero balance does not terminate the line of credit or
terminate Lender’s obligation to advance funds to Grantor. Therefore, the llen of this Deed of Trust will remain in full
force and effect notwithstanding any zere balance.

Grantor hereby assigns as security to Lendar, all of Grantor's right. title, and interest in and to sl Ieases, Renls, and
profits of the Property. This assignment I8 recordsd in accordance with RCW 65.08.070; the fllen created by this
assignment is intanded to be spacific, perfactad and choate upon the racording of this Deed of Trust. Lender grants to
Grantor a liosnse o coliact the Rents and profits, which license may be revoked at Lenders option and shall be
automatically revoked upon acosisration of all or part of the Indebtedness. In addition, Grantor grants to Lender a
Uniform Commarcial Code security interest in the Personal Property and Rents.

THIS DEED OF TRUST, INCLUDING THE AGSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, I8 GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF
EACH OF GRANTOR'S AGREEMENTS AND OBLIGATIONS UNDER THE CREDIT AGREEMENT, THE RELATED
DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

PAYMENT AND PERFORMANCE. Excepl as otherwise provided in this Desd of Trust, Grantor shall pay to Lender all
amounts secured by this Deed of Trust as they become due, and shall strictly and in a imely manner perform alt of
Grantor's obligations. under the Credit Agreement, this Deed of Trust, and the Related Documants.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the
Property shall be governed by the following provisions:
Possession and Use. Untll the cccurrance of an Event of Default, Grantor may (1) remain in possession and
control of the Properly; {2) use, operate or manage the Property; and (3} <ollect the Rents from tha Property
(this privilege is & license from Lender to Grantor automaticafly revoked upon default). The following provisions
refate to the use of the Properly or to other limitations on tha Property. The Real Property is nol used principally
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in good condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Nuisance, Waste. Grantor shall net cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property, Without limiting the generality of the
foregoing, Granter will not remove, or grant to any other party the right to remove, any timber, minerals. (including
il and gas), cosl, clay, scoria, seil, gravel or rock products without Lender's prior written consent.

R | of fmpl t: Grantar shall not demolish or remove any Improvements from the Real Properly
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without Lender's prior written consent, As a condition to the removal of any Improvements, Lender may require
Grantor to make arrangements satisfactory to Lender to replace such Improvements with Improvements of at least
equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon tha Real Property at all
reasonable times to attend to Lender's interests and to inspact the Real Property for purposes of Grantor's
compliance with the terms and conditions of this Deed of Trust.

Compliance with G | Requi Grantor shall promptly comply, and shall prompily cause
compliance by all agents, tenants o other persons or entities of every nalure whaltsocevar who rent. Ieasa or
otherwise use or occupy the Property in any manner. with all laws, ordinances, and regulations, now or h i
in effect, of all governmental authorities applicable to the use or occupancy of the Property. Granior may contest
in good faith any such {aw, ordinance. cr regulation and withhold compliance during any proceedmg, including
appropna\e appeals. so long as Grantor has natified Lender in writing prior to doing s0 and so long as, in Lender's
sole opinion, Lender's interests in the Property are not jeopardized. Lender may req o pasl

security or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all other
acts, in addition to those acts set forth above in this section, which from the character and use of the Properly are
reasonably necessary o protect and preserve the Propenrty,

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A) y due and payable all
sums secured by this Daed of Tlus! of (B) increase the interest rate provided for in the Credlt Agreement or other
document avidencing the Indabt and imp such other conditions as Lender deems appropriate, upon the sale or
transfer, without Lendar's prior written consant, of all or any part of the Real Property. or any interest in the Real
Property. A “sale or transfar” means the conveyance of Real Property or any right, title or interast in the Real Property;
whether legal, beneficial or equitable; whether voluntary or involuntary; whether by outright sale, deed, installiment sale
contract, land contract. contract for deed. leasshold interest with a term greater than three (3) years, lease-option
contract, of by sale. assignment, or transfer of any beneficial interest in or to any land trust holding titte to the Real
Property, or by any other method of conveyance of an interest in the Real Property. Howaver, this option shall not be
exercised by Lender if such exercise is prohibited by federal law or by Washington law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this Deed of
Trust:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, special laxes, assessmenis,
charges (including water and sewer), fines and impositions levied against or on account of the Property, and shall
pay when due all claims for work done on or for services rondered or material furnished to the Property. Granlor
shall malntain the Prapanty free of all liens having priority over or equal to the interest of Lender under this Deed of
Trust, except for the lien of taxes and assessments not due, except for the Existing Indebtedness referred to
below, and axcept as otherwise provided in this Dead of Trust.

Right to Contest. Grantor may withhold payment of any tax, assessment, ot daim in conneclion with a good faith
dispuie over the obligation to pay, so long s Londer's interest in the Property is not jeopardized. 1f a lien arisas or
is filed as a result of nonpayment, Grantor shall within fiteen (15) days after the lien arises or, if a lien is filed,
within. fitaen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or If requested by
Lender, deposit with Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender in an
amount sufficient to discharge the lien plus any costs and attorneys” feas, or other charges that could accrue as a
result of & foreclosure or sale under the Hen. In any contest, Grantor shall defend itself and Lender and shall
satisfy any adverse judgment before enfercement against the Property. Grantor shall name Lender as an additional
obligee under any surety bond furnished in the contest proceadings.

Evidence of Payment. Grantor shall upon demand fumish to Lender satisfactory evidence of payment of the taxes
or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time a written
statement of Ihe taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lander at least fifteen (15) days before any work is commenced, any
services are furnished, or any materials are supplied 1o the Property, if any mechanic’s lien, materialmen’s lien, or
other lien could be assenad on account of the work, services, or malerials. Grantor will upon request of Lender
fumish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost of such
Improvements,

PROPERTY DAMAGE INSURANCE. The following provisions relating to Insuring the Property are a part of this Deed of
Trust.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard exiended
coverage endorsements on & replacement besis for the full insurable value covering all Improvements on the Real
Property In an amount sufficient 1o aveid application of any coinsurance clause, and with a standard morigagee
clausa in favor of Lender, together with such other hazard and liabllity insurance as Lender may reasonably require.
Policiss shall be written in form, amounts, coverages and basis reasonably acceptable to Lender and issued by a
acceptable 10 Lender. Grantor, upon request of Lender, will deliver to Lender
from Iime to time the policies or certificates of insurance in form safisfaclory to Lender, including sliputations that
coverages will nat be cancelled or diminished without at least thirty (30) days prior waitten nofice to Lender. Each
insurance policy also shall include an endorsement providing that coverage In favor of Lender will not be impaired
in any way by any act, omission or default of Grantor or any other person. Should the Real Property be lacated in
an ares designated by the Administrator of the Federal Emergency Management Agency as a special flood hazard
ares, Grantor agrees lo obtain and maintain floed insurance, if avallable, within 45 days after notice is given by
Lender that the Property Is located In a special flood hazard ares, for the maximum amount of Grantor's credit ine
and the full unpald principal balance of any prior liens on the property securing the kan, up to the maximum policy
limits set under the National Flood Insurance Program, or as otherwise required by Lender, and to maintain such
insurance for the term of the foan. Flood insurance may be purchased under the National Flood Insurance Program,
from private insurers providing “private flood insurance™ as defined by applicable federal flood insurance statutes
and regulations, or from another flood insurance provider that is both acceptable to Lender in its sole disctetion and
permitted by applicable federal flood insurancs statutes and regulations.

Application of Praceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender may
make proof of loss if Grantor fails to do $o within fifteen (15) days of the casualty. Whether or nol Lender's
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security is impaired. Lender may, at Lender's election, receive and retain the proceeds of any insurance and apply
the proceeds to the reduction of the Indebledness, payment of any lien affecting the Property, or the restoration
and repair of the Property. |f Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or
replace the damaged or destroyed Improvements in a manner salisfactory to Lendetr. Lender shall, upon
satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the reasonable cosl of
repair or restoration if Grantor is not in default under this Deed of Trusl. Any proceeds which have not been
disbursed within 180 days afler their receipt and which Lender has not commilted to the repair or restoration of
the Property shall be used first bo pay any amount owing lo Lender under this Deed of Trust, then to pay accrued
interest, and the remainder, if any, shall be applied to the principal balance of the Indebtedness. If Lender hakls

any proceeds after payment in full of the Indebtedness, such p shall be paid without interest to Grantor as
Grantor's interesls may appear,
C [} with ndebted| During the period in which any Existing Indebtedness daescribed bebow is

in effect, compliance with the insurance provisions contained in the insrument evidencing such Existing
Indebtedness shall conslitute compliance with the insurance provisions under this Deed of Trust, to the extent
compliance with the lerms of this Deed of Trust would constilute a duplication of insurance requirement. if any
proceeds from the insurance become payable on less, the provisions in this Dead of Trust for division of proceeds
shall apply only to that portion of the proceeds not payable to the holder of the Existing Indebtedness.

LENDER'S EXPENDITURES. If Grantor fails (A} to keep the Properly free of all taxes, llens, security interests,
encumbrances, and other claims, (B) to provide any required insurance on the Proparty, (C) to maks repairs to the
Property or to comply with any obligation to maintain Existing Indebtedness In good standing as required below, then
Lender may do so. If any action or proceeding is commenced that would materially affact Lender's interests in the
Properly, then Lendsr on Grantor's behalf may, but is not required to, take any action that Lender believes 16 be
appropriate to protect Lender’s inlerests. All expenges incurred orf paid by Lerler for such purposes will then besr
interest at the rate charged under the Credit Agresment from the date incumed or paid by Lender to Ihe date of
repayment by Grantor. All such expsnses will bacome a part of the Indebtedness and, at Lender's option, will (A) be
payable ¢n demand: (B) be addad to the balance of the Cradit Ag and be app among and be payable
with any installment payments to become due during sither (1) thea term of any applicable Insurance pelicy; or (2) the
remalning temm of tha Credit Agreement; or (C) ba troated as a balloon paymant which will be due and payable al the
Credit Agreamant's maturity, The Dead of Trust also will secure payment of these amounts. The rights provided for in
this paragraph shall be in addilion ko any alher rights or any remedles to which Lender may be entilled on account of
any default. Any such action by Lender shall not be construed as curing the default so as lo bar Lender from any
remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownesship of the Property are a part of this Deed
of Trust:

Title. Grantor warcants that: (a) Grantor holds good and marketable titke of record to the Property in fee simple,
frae and clear of all lens and sncumbrances other than those set forth in the Real Property description or in the
Existing Indebtednsess section below or in any litle insurance policy. ile report, or final title opinion issued in favor
of, and accepted by, Lender in connaction with this Deed of Trust, and (b} Grantor has the full right, power, and
authority to execute and deliver this Deed of Trust to Lender.

Defense of Tite. Subjact to the axception in the paragraph above, Grantor warrants and will forever defend the
title to the Property against the lawful dlaims of all persons, In the event any action or proceeding is commenced
that questions Granlor’s title or the interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the
action at Grahtor's expansa. Grantar may he the nominal party in such procesding, but Lender shall be antitled to
participate in the proceeding and to be represehted ih the proceeding by counsel of Lender's own choice, and
Grantor will deliver, or cause to be delivered, to Lander such instruments as Lender may requesl from time to lime
to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all
existing applicable laws, ordinances, and regulations of govemmental suthosities.

Sutvival of Proml AB promi ! and slal Grantor has made in this Deed of Trust shalt
survive the execution and delivery of this Deed of Trust, shall be continuing in nature and shall remain In full force
and effect until such ime as Grantor's Indobtedness Is paid in full,

EXISTING INDEBTEDNESS. The g provisions canceming Existing Indebladness are a part of this Deed of Trust:

Existing Lisn. The llon of this Deed of Trust securing the Indebtedness may be secondary and inferior to the jien
securing paymant of an existing obligation 1o Banner Bank. The existing obligation has a cument princlpal balance
of approximately $270,089.00 and is in the criginal principal amount of $351,300.00. The abligation has the
following payment terms: $2,168.00 pet Month. ‘Grantor expressly covenants and agrees fo pay, or ses to the
payment of, tha Existing Indebtedness and to prevent any defauk on such indebtednass, any default under the
instrumants such indebtedness, or any default under any security documents for such Indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other securdty agreement which has priority over this Deed of Trust by which that agreement is modified,
an d. or d without the prior written consent of Lender. Grantor shall nelther request nor
accept any future advances under any such sacurty agreament without the prior writtan consent of Lander.

CONDEMNATION, The following provisions refating to condemnation proceedings are a part of this Deed of Trust:

Proceadings. If any p ding in demnation is filed, Grantor shall promptly notify Lender in writing, and
Granfor shall promplly take such steps as may be necessary 1o defend the aclion and oblain the award. Grantor
may be the nominal party n such proceeding. but Lender shall be enlitied to participate In the proceeding and to be
represented in the proceading by counsel of its own choice all at Grantor's expense, and Grantor will deliver or
cause to be delivered to Lendar such instruments and documentation as may be req d by Lander from time to
time to permit such participation.

Application of Net Procaeds. If all or any part of the Property is condemned by eminent domain proceedings or by
any proceeding of purchase in lieu of condemnation, Lender may at its election raquire that all or any portion of the
net proceeds of the award be apphied to the Indebtedness or the repair or restoration of the Property. The net
proceeds of ihe award shall mean the award after payment of all reasonable cosls, expenses. and attomeys' fees
incurred by Trustae or Lender [n connection with the condemnation.
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IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The follewing provisions refating
to governmental Iaxes, fees and charges are a part of this Deed of Trust;

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in addition 1o
this Deed of Trust and take whalever other action is requested by Lender to perfect and gontinue Lender's lien on
the Real Property. Grantor shall rsimburse Lender for all taxes, as described below, logether with all expenses
incurred in recording, perfecting or continuing this Deed of Trust, inaluding without limitation all taxes, fees,
documentary stamps, and ather charges for recording or registering this Daeed of Trust.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type of
Deed of Trust or upon all or any part of the Indebledness secured by this Deed of Trust, (2) a specific tax on
Grantor which Granlor is authorized or required to deduct from payments on the Indebtedness secured by this type
of Deed of Trust, (3) a tax on this type of Deed of Trust chargeable against the Lender or the halder of the Credit
Agresment; and (4] a specific tax on all or any portion of the Indebtedness or on payments of principal and
Interest made by Grantor.

Subsequeni Taxes. [f any tax to which this section applies is enacted subsequent ta the date of this Deed of
Trust, this event shall have the same effect as an Event of Default, and Lender may exercise any or all of its
availabla remedies for an Event of Default as provided below unless Grantor gither (1) pays the lax before it
becomes delinquent, or (2) contasis the tax as provided above in the Taxes and Llens seclion and deposits with
Lender cash or a sufficlent corparata surety band or other security satisfactory to Len:

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relatlng to lhis Dead of Trust as &
security agresment are a part of this Deed of Trust:

Sacurity Agreement. This instrument shall constitute a Security Agreement 1o the extent any of the Property
constitules fixtures, and Lender shall have all of the rights of a sacured party under the Uniform Commercial Code
as amended from time to time.

Securlty Interest. Upon request by Lender, Grantor shall lake whatever action is requested by Lender to perfect
and continue Lender's security Interesl in the Personal Properly. In addition to recording this Deed of Trust in the
real property records, Lender may, at any time and without further authorization from Grantor, file executed
counterparts, copies or reproductions of this Deed of Trust as a financing statement. Grantor shall reimburse
Lender for all expenses incurred In perfecting or continuing this security interest. Upon default, Grantor shall not
remove, sever or detach the Personal Properly from the Property, Upon default. Granter shall assemble any
Personal Property nol affixed to the Property in a manner and at a place reasonably convenlent to Grantor and
Lender and make it available to Lender within three (3) days afler receipt of written demand from Lender to the
extent permitied by appiicable law.

Addresses. The malling addresses of Grantor {debtor} and Lender (secured party) from which informaticn
conceming the security interest graniled by this Deed of Trust may be obtained (each as required by the Uniform
Commercial Code) are as stated on |he first page of Ihis Deed of Trust,

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relaling te further assurances and
attorney-in-fact are a part of this Deed of Trust:

Further Assurances. At any time, and from time 1o time, upon request of Lender, Grantor will make, execute and
deliver, or will causs to be made, executed or delivered, to Lender or to Lender's designee, and when requested by
Lender, causs to be flled, recorded, refiled, or rerecorded, as the case may be, at such times and in such offices
and places as Lender may deem appropriate, any and all such mortgages, deeds of trust, security deeds, securlty
agresments, financing statemenis, conlinuation statements, instruments of further assurance, certificates, and
other documents as may, in the sole opinion of Lender, be necessary or desirable in order to effecluate, complete,
periect, continue, or preserve {1) Grantor's obligations under the Cradit Agreement, this Deed of Trust, and the
Related Documsnts and (2) the liens and secunty |nterests cresled by this Deed of Trust on the PmpertyI
whether now by G hibited by law o Lender agrees to the contrary in
wrkting, Grantor shall rdmhurso Lender for all costs and enpenses incurred in connection with the matters referred
to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred 1o in the preceding paragraph, Lender may do so
for and in the name of Granior and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints
Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering, filing, recording, and doing all
other things as may be necessary or daesirable, in Lender's sola opinion, to accomplish the matters referred to in
the precading paragraph.

FULL PERFCRMIANCE. If Granlor pays all the Indebtedness when due, terminates the credit line account, and otherwise
performs all the obligations Imposed upon Grantor under this Deed of Trust, Lender shall emwte and dellver to Trustee
2 request for full reconveyance aud shal execute and defiver to Grantor suitable stat lon of any
financing on file Lender’s security interest in the Renis and the Personal Propserty. Any
reconvayance fee shall ba paid by Grantor if permitted by applicable law. The grantee in any reconveyance may be
described as the "person or persons legally entitied thereto®, and the recitals in the reconveyance of any matters or
facts shall be conclusive proof of the truthfulnass of any such matters or facts.

EVENTS OF DEFAULT. Grantor will be in default under this Deed of Trust if any of the following happen: (A} Grantor
commits freud or makes a material mlsrepreiantatlon at any time in connection with the Credit Agreement. This can

include, for le, a false stat t about Grantor's income, assets, liabilitias, or any other aspects of Grantor's
financial uumillon. (B) Grantor does not meet the repayment lemms of the Credit Agresment. (C) Grantor's actlon or
inaction cts the | or Lender's rights in the collateral. This can include, for example, tailure to
maintain reql.ired waste or tive use of the dwelling, failure to pay taxes, death of all persons liable on

the account, fransfer of title or sale of the dwelliing, creation of a senior fien on the dwelling without Lender's
pemission, foreclosure by the holder of anather lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. [f an Event of Default occurs under this Deed of Trust, at any time thereafter,
Trustee or Lender may exercise any one or mere of the following rights and remedies:

Election of Remedies. All of Lendar's rights and remedies will ba cumulative and may be exercised alone or
togather, An election by Lender 16 chodse any ana remedy wilk ot bar Landar from using any other remedy. I
Lahder dacides to spend money of 1o parform any of Grantor's obligations under this Deed of Trust, after Grantor's
ailure ta do so, that decision by Lender will nol affect Lender's right 1o dectare Granter in defaull and to exerclse
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Lender's remedies.

Accelerate Indabtedness. Lender shall have the right at its option to the entire | dnass immedialaly
due and payable.

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall have the right to exerdise its
power of sale and 1o foreclose by nreotive and sale, and Lender shall have the right to foreclose by judicial
foreclosure, in either case in accordance with and to the full extent provided by applicable law.

UCC Remedles. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial C

Collect Rents. Lender shall have the right, without notice 1o Grantor to take possessien of and manage the
Property and collect the Rents, including amounts past due and unpald, and apply the net proceeds. over and
ahove Lender's costs, against the Indebled: In furth ce: of this right, Lender may require any tenant or
other user of the Property to make payments of rant or use fees directly to Lender. If the Rents are collected by
Lender, then Grantor imevocably designates Lander as Grantor's attomey-n-facl to endorse instrumants received in
payment thereof in the name of Granter and to negotiate the same and collect the proceeds. Payments by tenants
or othar users 1o Lender in response to Lender's demand shall satisfy the cbligations for which the payments are
made whether or not any proper grounds for the demand existed. Lender may exercise its rights under this
glther in p by agent, or through a receivar.

int Receives. Londer shall have the fight to have a i inted to take p lon of all or any part of
the Property, with the power to protect and preserve the Propeny & operate the | Property preceding or pending
foreclosure of sale, and to collect the Rents from the Propeity and apply the proceeds, aver and above the cost of
the receivership, against the Indektedness. The receiver may serve without bond if permitted by law. Lender's
right to the appointment of a receiver shall exist whether of not the apparent value of the Property exceeds the
Indebtedness by a subsiantial amount. Employment by Lender shall not disqualify a person from serving as a
receivar,

Tenaney at Sufferance, If Grantor ramains in pessession of the Property after the Property is sold as provided

above or Lender otherwise becomes entitfed to possession of the Property upon default of Grantar, Grantor shall

become a tenant al sufierance of Lender or the purchaser of the Property and shall, al Lender's option, either (1)

an a reasonable rental for the use of the Property, or (2) vacate the Praperty immediately upon the demand of
ander,

Other Remedies. Trustee or Lender shall have any other right or remedy provided in this Deed of Trust or the
Credit Agreement or available at law or in equity.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Personal
Propetty or of the ime after which any private sale or other intended disposition of the Personal Property Is to be
made. Reasonable notica shall mean notice given at least len (10) days before the litne of the sale or disposition,
Any sale of the Parsonal Propsity may be made in conjunction with any sale of the Real Property.

Sale of the Property. To the extenl permitted by applicable law, Grantor hereby waives any and all rights to have
the Property marshalled. In exerclsing its rights and remedies, the Trustee or Lender shalf be free to sell all or any
part of the Property together or separately, in one sale or by separale sales. Lender shall be entitled to bid at any
public sale on all or any portien of the Property.

Alt ’ Feus; E If Lender instiutes any suit or action to enforce any of the terms of this Deed of
Trust, Lender shall be entitled 16 recover such sum as the court may adjudge reasotable as attornsys’ fees at trial
and upon any appeal. Whether or not any court action i$ involved, and lo the extent nol prohibited by law, all
teasonable expenses Lender fnours that in Lender's oplnion are necessary at any time for the protection of its
interast or the anforcement of its rights shall become a part of the Indebtedness payable on d d and shall bear
interast at the Credit Agreement rate from the date of the expenditure uatil repaid. Expenses covered by this
paragraph include, without Eimitation, howevor subject to any fimits under applicable kaw, Lender's attorneys” foes
and Lenders legal expenses, whether or not there s & lawsult, including attomeys' fees and expensaes for
bankmuptey proceedings (Including efforts to modify or vacate any automatic stay or injunction), appeals, and any
anficipated postjudgment collection services, the cost of searching reconrds, obtaining titfe reports (including
foreclosune reports), surveyors' reports, and appraisal fees, title insurance, and fees for the Trustes, to the extent
permitted by applicable law. Grantar also will pay any court costs, in addition o all other sums provided by law.

Rights of Trustes, Trustee shall have all of the rights and duties of Lender as set forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions ing to the p and obligations of Trusiee
{pursuant to Lender's instructions) ane part of this Desd of Trust:

Powers of Trustes. In addition to alf powers of Trustea arising as a mattar of law, Trustes shall have the powsr to
take the following actions with respect 1o the Property upan the writtan request of Lender and Grantor: {a) Join in
prepating and flling a map or plat of the Real Property, including the dedication of streets or other rights to the
public; (b) join in granting any easement or creating any restriction on the Real Propenty; and (c) join in any
subordination or other agreemant affecting this Deed of Trust or the intarest of Lender under this Deed of Trust.

Obligations o Notify. Trustee shall not be obligated to notify any other party of a pending sale under any other
trust deed or Nen, or of any action or proceeding in which Grantor, Lander, or Trustee shall be » party, unless
required by applicable law, or unless the action or proceeding Is brought by Trustee,

Trustes. Trustee shall meet all qu-llllcatlons required for Trustee under applicable law. In addition 1o the tights
and remedies set forth above, with respect to all or any part of the Praperty, the Trusiee shall hava the right to
foreclase by notice and sals, and Lender will have the right to foreclose by judicial foreclosure, in sither case in
accordance with and to the full extent provided by applicable law.

Successor Trustee. Lender, at Lender's oplion, may from time to time appoint a successor Trustee to any Trustee
appointed under this Deed of Trust by an instrument axecuted and acknowledged by Lender and recorded in the
office of the recorder of SKAGIT County, State of Washinglon. The instrument shall confain, in addition to all
other matters required by stata law, the names of the crlginal Lender, Trustee, and Grantor, the book and page or
the Auditor's Flle Number where this Deed of Trust Is recerded. and the name and address of the successor
trustee, and the instrument shall be executed and acknowledged by Lender or its successors in Interest. The
successor trustee, without conveyance of the Property. shall succeed to all the title, power, and dulies conferred
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upon the Trustee in this Deed of Trust and by applicable law, This procedurs for substitution of Trustee shall
govem to the exclusion of all other provisions for substitution.

NOTICES. Subject to applicable law, and excepl for notice required or allowed by law {o be given in another manner,
any notice required to be given under this Deed of Trust, including withaut imitation any nolice of default and any
notice of sale shall be given in writing, and shall be effective when actually delivered, when actually received by
telsfacsimile (unless otherwise required by law), when deposited with a nationally racognized overnight courier, or, if
mailed, when deposited in the United States mail, as first class. certified or registered mail postage prepaid, directed to
the addresses shown near the beginning of this Deed of Trust, All copies of notices of foreclosure from the holder of
any lien which has priority over this Deed of Trust shall be sent (o Lendor's address, as shown near the beginning of
thls Deed of Trust. Any person may change his ar her address for notices under this Deed of Trust by giving formal
written notice to the other person or persons, specifying that the purpose of the notice is to change the person's
address. For notice purposes, Grantor agrees te keep Lender informed at afl times of Grantor's current address.
Subject to applicable law, and except for notice required or allowed by law to be givan in another manner, if there is
mere than one Grantor, any notice given by Lender to any Grantor is deemed to ba notice given to all Grantars. It will
be Grantor's responsibility to tell the others of the notice from Lender.

MISCELLANEOUS PROVISIONS. The following miscellanecus provisions are a part of this Deed of Trust:

Amendments. What Is written n this Deed of Trust and in the Related Documenls is Grantor's entira agresment
with Lender concerning the matters covered by this Deed of Trust. To ba effective, any change or amendment to
this Deed of Trust must be In writing and must be signed by whoever will be bound or obligated by the change or
amendment.

Caption Headings. Caplion headings in this Deed of Trust are for convenience purposes only and are not to be
used to inlerpret or define the provisions of this Dead of Trust,

Merger. There shall be no merger of the interest or estate created by this Dead of Trust with any other interest or
e?tale (:n the Property at any time held by or for the benefit of Lender in any capacity, without the written consent
of Lender.

Governing Law. This Deod of Trust will be governed by federal law applicable to Lender and, to the extent not
presmpted by federal law, the laws of the State of Washington without regard to its conflicts of law provisions.
This Deed of Trust has been accepted by Lender m the State of Washington.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request lo submit to the jurisdiclion of the
courts of Skagit County. State of Washingten.

Joint and Several Liabllity, All obligations of Grantor under this Deed of Trust shall be joint and several, and all
references to Grantor shall mean each and every Grantor. This means that each Grantor signing below is
responsible for all abligations in this Deed of Trust.

No Walver by Lender. Grahtor understands Lander will not give up any of Lender's rights under this Deed of Trust
urjéss Lender does so In writing. The fact that Lender delays or omits 1o exercise any right will not mean that
Lender has given up that right, ¥ Lender doss agree in writing to give up one of Lender's rights, that does not
mean Grantor will not havé to comply with the other provisions of this Deed of Trust. Grantor also understands
that if Lender does consent to a request, that does not mean that Grantor will not have to get Lender's consent
again If the skualion happens again. Grankr further undetstands that just because Lender consents to one of
more of Grantor's raquests, that doas not mean Lender will be required to consent to any of Grantor's future
requasts. Grantor walves presentment, demand for paymenl, protest, and notice of dishonor.

Sevarability. If a court finds that any provision of this Deed of Trust is not valid or should not be enforced, that
fact by Itseff will not mean that the rest of this Deed of Trust will nol be valld or enfarced. Therefore, a court will
anforce the rest of the provisions of this Deed of Trust even if a provision of this Deed of Trust may be found to be
invalid or unenforceabie.

Successors and Assigna. Subject to eny limitations stated in this Deed of Trust on transfer of Grantor's interast,
this Deed of Trust shall be binding upen and inure to the benefit of the parties, their successors and assigns. If
ownership of the Property bocomes vested in a person other than Grantor, Lender, wilhout notice to Grantor, may

deal with 'S s with to this Deed of Truat and the indebladnass by way of forbearance or
extension without releasing Granter from 1he obligations of this Dead of Trust or llability under the indebtedness.
Time bs of the Essence. Time is of the in the perfc of this Deed of Trust.

Walver of Homestead Examption. Grantor hersby releases and waives all rights and benefits of the homesiead
exemption laws of the State of Washington as to all Indebtedness secured by thls Deed of Trust,

DEFINITIONS. The following words shall have the following meanings when used in this Deed of Trust:
Beneficlary. The word "Bensficiary” meens SaviBank, end s successors and assigns.
Borrower. The word "Bommower® means Michal D Cann end Susan € Cann and includes all co-signers and
co-makers signing the Credit Agmmonl and all their successors and assigns.

it Agreement™ mean the credit agreement dated August 12, 2022, with
credlt H ‘100 000.00 Gmntor to Lender, togother with a renewals of, extensions of,
and substitut| for the oromissory note or agreement.
No‘rICE TO GRANTOR. THE . CREbn' AGREEMENT CONTAINs A VARIABLE INTEREST RATE.
Deed of Trust. The words "Deed of Trust” mean this Deed of Trust among Grantor, Lender, and Trustee, and
includes without limitation 2l assignment and security interest provisions ralating to the Personal Property and
Rents.

Event of Default. The words "Event of Defaull” mean any of the events of detault sat forth in this Deed of Trust in
the avents of default section of this Deed of Trusl.

Existing Indebtedness. The words “Existing Indebled " mean the indebtedness described in the Existing Liens
provision of this Deed of Trust.

Grantor. The word "Granior* means Michal D Cann and Susan E Cann.
Improvermnents. The word “lmprovements’ means 2ll existing and future improvements, buildings, structures,
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mobile homes affiked on the Real Property. facilities. additions. replacerments and other construction on the Real
Property,

Indebtedness. The word “Indebledness” means all principal, interest. and other amounts. costs and expenses
payable under lhe Credit Agreement or Related Documents. together wilh all renewals of. extensions of.
medifications of. consolidalions of ang substiltions for the Credit Agreement or Relaled Dacuments and any
amounts expended or advanced by Lender (o discharge Grantor's obligations or expenses incurred by Trusiee or
Lender 1 enforce Grantor's obligations under this Deed of Trust. logether with interest on such amounis as
provided in this Deed of Trust

Lender. The word "Lender” means SaviBank, ils successors and assigns, The words “successors or assigns™
mean any person of company thal acquires any interest in the Credit Agreement,

Personal Property. The words "Personal Propeity” mean all equipment. fixtures. and other articles of personal
property now or hereafier owned by Gramlor, and now of héreafter allached or affixed lo the Real Property:
togethar with all accessions, pars, and additions lo. all replacements of, and all subsBtulions for. any of such
property; and together with all issues and profils ihereon and proceeds (including without limitstion all msurance
proceaeds and rafunds of premiums) from any sala or other disposilion of the Property.

Propetty. The ward "Property” means collectively the Real Property and the Personal Property.
Real Froparty, The words “Real Propeny® mean the real property, interests and rights, as further described in this

Deed of Trust.
Related Gocmnm The words “Related Documenis® mean all promissory notes. credil agreemenls, loan
agr 1ts, morigages. deeds of trusl, security deeds. collaleral mortgages, and all other

mstruments, agmements and documents, whether now or hereafler existing, executed in connectign with the
Indebtedness; provided. that guaranties and environmental indemnity agreements are not "Related Documents* and
are not sacured by this Deed of Trust.

Rents. The word “Rerts” means all present and future rents, revenues, income, issues, royalties, profis. and
other benefits dernved from the Property,

Trustee. The word "Trustee" means Trustee Services, Inc.. whose mailing address 1s PO Box 298Q. Silverdale,
WA 98383 and any substilute or successor (rusiees.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH
GRANTGOR AGREES TO ITS TERMS.

GRANTO

Michal D Cann

INDIVIDUAL ACKNOWLEDGMENT

STATE OF _wﬂJLgim___

S . )se
COUNTY OF \SfC‘\:JL—LJ; )
This record was acknowledgad befare me on %Mf / )\ . zoég by Michal D Cann.
R ‘ Q“!ﬂﬂ =X ﬁ!eﬂ“ I
a 1y,
\\\\‘\;o't\’?- E-"?fﬂp@_;,,,’ {Signature of notary public)
§ ey
s oua y % % ; ) .
E T wVL e Aogity  fubut
53 s Aume ¢ F (Title of office)
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INDIVIDUAL ACKNOWLEDGMENT

4 9 ?
STATE OF [;'l, (1'51\11‘”\‘/\ )
oo IEL
COUNTY OF B/ ¢ ﬂ;n )
This record was acknowledged before me on ar(/glf(d"/ / J- . 20& by Susan E Cann,
Wy, y o
\\\\\“ 141,
o \'\“.'.P: I:_Vy.e";’// %, {Signature of notary public)
"f,
£ '
T E Aoty fufiiic
P {Title of office)’
J \\5 My commission expires:
\“ e

{adre)

REQUEST FOR FULL RECONVEYANCE

To: . Trustes

The undersigned is the lagal owner and holder of all indebtedness senured by this Dead of Trust. You are hereby
requestad, upon payment of all suma owing to you. to reconvey without warranty. to the persons enlitlied thereto. the
right. lifle and interest now hekl by you under the Deed of Trust.

Date: Beneficiary:
By:
Its:

Laserfra, Ver. 22.2.10.018 Copr. Finastra USA Corporation 1997. 2022. All Rights Reserved - WA
YACFALPLGOY FC TR-10940 PR.63
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OWNER'S AFFIDAVIT

STATE 0F (L inlus i )
counTy oF Jbay ] )

I'We,

bl 2, Conn omd SLS_CJ‘ €. (o

being duly sworn under oath hereby depose and say as follows:

1.

lamthe v nt\/ of 12704 Wayward Way, Sedro-Woolley, WA 98284 acting as the Owner
{Borrower) of an interest in real property (Property) described as the insured land under titie insurance
commitment no. 207018-LT (Commitment) issued by or on behalf of Land Title and Escrow Company (Title
Company). and have full and proper authorify to make this affidavit. Furthermore. | have personal knowledge
of the facts asserted herein, or | have acquired such knowledge by due and diligent investigation of all
relevant recards and inquiry of persons who | deem reliable who have such personal knowledge.

There are no leases, tenandies or other parties holding a right of use or possession affecting the Property
that are not now shown on the Commitment,
except:

If none. please initial here; WX csc

There are no aptions or rights of first refusal to purchase the Property. or any part thereof or interest
therein that are not now shown on the Commitment.

except:

If none, please initial here: W& S &¢

There are no recerded or unrecorded easements, contracts, deeds. mortgages, uniform commercial code
filings or security interests affecting the Property, or any part thereof or interest therein, that are not now
shown on the Commitment,

except:

If none, please initial here: MW S ¢

There are no recently executed deeds, contracts, leases, easements, mortgages. uniform commercial
code filings or cther securily interests affecting the Property, or any part thereof or interest therein.
whether or not recorded, that are not now shown on the Commitment,

except,

If none, please initial here: V&~ S£ ¢

No labor or materials have been furnished to the Property for improvements within the (ast 120 days. nor
have any contracts been entered into for such improvements,
except;

If none, please initial here; e~ & C
Other than items to be paid at the closing, there are no taxes or assessments which are due or about to
become due, or which have attached, or about to become attached. as a lien affecting the Property, that
are not now shown on the Commitment,
except;

If none, please initial here:'fz &l
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8. There are no Judgments against the Owner that could claim any lien upon the Property. or legal actions
now proceeding in which the Owrner is a party in any State or Federal Court that could affect any interest
in the Property. or claim any objection to the proposed sale of the Property. that are not now shown on
the Commitment,
except:

If none, please initial here: M <&

9. The parinership or corporation that is the Owner is in good standing under applicable laws. there are no
actions for banksupltcy. receivership or insoivency pending in any State or Federal Court affecting the
Owner, and the contemplated sale of the Property by $aid entity is pursuant to proper authority.

10.  All service, installation, connection, maintenance or construction charges for sewer, water. electricity or
garbage collection or disposal, or other utilities which are due or which accrue before the day of closing of
the sale will be paid by Owner directly either at the closing or upon subsequent notification by the Lender

1 make this affidavit under penalties of perjury and for the purpose of inducing the Title Company ta issue a title
insurance policy on the day of closing in conformance with the Commitment. free and clear of any general
exceptions for parties in possession or unrecorded mechanic’s lien claims. The Owner agrees to hold the Title
Company harmiess from loss or tlaims based on title insurance policies issued in reliance upon this affidavit and
ansing from inaccuracy in these assurances.

Dated: & 1233

By __ " daynn L diu

SUBSCRIBED AND SWORN TO before me this | -2 *" day of _({at ! uat 2022

( . SR,
L AN MM/PM [ SSpALE s,

NOTARY SIGNATURE S SN %%,
§ -'Q b 7‘9 “;
Paat L iy £ pgiie " E

NOTARY PRINT NAME £ eype !5

Notary Public in a fj\ E o8

the State of J,J LAdgtw ”':,}'@%'f:@’:\\“‘

residing at __[ourline B “ '”"mﬁ%“\“‘ ¥

My appointment expires: 81“3; [ a4y



