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DEED OF TRUST AND SECURITY AGREEMENT

[Space Above This Line For Recording Data)

Grantor(s):
Constance D. Carr
Charles 5. Britton

Emtl:ﬁ):d‘ LLC / waﬁk’&\_ k
Xnock Lending, ) &(\I‘C—Q o

Legal Deseription (abbreviated: i.e. lot, block, plat or section, township, range): LT. 46,
“"ROSEWQOD P.U.ID PHASE 1," AUD FILE NO. 200002140086,

SKAGIT COUNTY, WA,

Full fegal desctiption on puge 10 of document.

Assessot’s Property Tax Parcel or Account Number:

4743-000-046-0000

THES DELD OF TRUST AND SECURITY AGREEMENT (this “Secwrity [nstrumenc™) is made this 24th day
of fune, 2022, by Constance D. Carr and Charles E. Britton, wifc and husband (the “Borrower™), to Scrvice Link,
LLC (the “Trustee™) in favor of Knock Lending LLC, a LLC organized and existing under the laws of Delaware,
whose address is 309 E. Paces Ferry Rd. NE Suite 400 #24, Atlanta GA, 30305 (the “Lender™). Borrower is the
truscor under this Security Instrument. Cender is the beneficiary under this Security Instrument

WHEREAS, Binrower is indebted to Lender in the principal sum of 17.8. $105,510.00, which indebtedness is
evidenced by Borrower’s note of even date herewith and modifications, extensions and renewals thereof, which has
a maturity date of January 1, 2023 (herein “Note™);

This Security Instrument secures to Lender: ¢i) the repayment of the indebledness evidenced by the Note, with
inteeest thercon; the payinent of all othet sums, with interest thercon, advanced in accordance herewith to protcet the
security of this Sccurity Instrument; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrumient and the Note. For this purpose, Botrawer itvevocably grants and conveys to Trostee, in truse,
with power of sale, the following described property iocated in the Skagit County of Washington:
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See Attached Exhibit *A" T J

which currently has the address of 2861 Briavwood Cirele, Mount Vernon, Washington, 98273 (“Property Address™):

TO HAVE AND IO HOLD, the afore described property, together with all the hereditaments and appurtenances
thereunto belonging 1o, or in anywisc appertaining, unto the Trusice, its successors in trust and assigns, in fee simple
forever.

TOGETHER WITH all the improverents now ot hercaticr erccted on the property, and all easements,
appurtcnances and fixturcs now or hercafier a part of the property.  All replacements and udditions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Insuument as the “Property.”

Borrower covenants that Borrower is lawfully scised of the cstate hereby conveyed and has the nght to grant
and convey the Property, and that the Property is uncncumbered, except for cncumbrances of record. Borrower
warrants and will defend generally the title 1o the Property against all JJaims and demands, subject to encumbradces of
record aad liens for Laxes for the current year not yet due and payable.

UNIFORM COVENANTS. Bocrower and Lender cdvenant and agree as tollows:

I. Payment of Principal and Imterest. Borrower shall promaptly pay when due the principal and interest
indchtedness evidenced by the Note and late charges as provided in the Note.

2. Application of Payments, Unless applicable law provides otherwise. notwithstanding e ceems of the Note
to the contrary, all payments received by Lender tfrom Borower under the Note or this Security Instrument may, at
Lender's discretion, be applied first to amounts payable under this Sccurity Instrzment and then to amounts due and
payable to Lender under the Note, to be applied to late charges, principal or interest in the order Lender in its
discrction determings.

3. Prior Mortgages and Deeds of Trust; Charges; Liens. This Sccurity Instrument is and shall be subject and
subordinate to the licns, temis, covenants and conditions of that certain Deed of Trust dated 06/30/2021,
between Borrower and First American Title Insurance Company for che benelit of USAA Federal Savings Bank,
recorded as Instrument Number 202106300091 in the Skagit County, Washington Records (the “Senior Lien™).
Borrower shall perform all of RBorrower’s obligations under the Sénior Lien and any other security deed, mortgage,
deed of trust or other seeurity agreement with a licn which has priority over (his Security Instument, including
Borrower's covenants to make payments when due. Bomower shall pay or cause to be paid all taxes. assessmenis
and other charges, fines and impositions attributable to the Property which may attain a priority over this Security
Instrument, and leasehold payments or ground rents, iF any.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property
insurcd against loss by firc. hazards included within the term “extended coverage,” and such other hazards as Leader
may require and in such amounts and for such perinds as Lender may require.

The insurance carrier providing the insurance shalt be chosen by Borrower subject to approval by Lender;
provided, that such approval shall not be unreasonably withheld. All insurance policies and cenewals thereof shall be
in a fonn acceptable 0 Lender and shall include a standard mortgage elause in favor of and in a form acceptable (o
Lender. Lender shall have the right 1o hold the policies and renewals thereof, subjeet to the terms of the Senior Licn
and any other security deed, morlgage, deed of rust or other security agreement with a lien which has priority over
this Security Instrument. )

In the event of loss, Borrower shall give prompl notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower.

If the Property is sbandoned by Botrower, or if Borrower fails w tespond 1o Lender within 30 days (rom the
date notice is mailed by Lender o Borrower that the insurance cartier offers o settle 2 claim for insurance benefits,
Lender is authorized to collect and apply the insurance proceeds at Lender s option either to restoration or repait of
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the Property or to the sums secured by this Security Iastrument.

5. Preservation and Maintenance of Property; Leascholds; Condoniniums; Planned Unit Developments,
Borrower shall keep the Property in good repair and shill rot commit waste or permit impairment or deterivration of
the Property and shall comply with the provisions ot any lease if this Seeurity Instament is on a leaschold. I this
Security Instrurnent is on a unit in a condominium or a pianned uait development, Borrower shall perform all of
Borrower's obligations under the declacaiion or covenants creating or governing the condeminium or planaed unit
developrment, the by-faws and cegulations of the condominium or planned unit development, and constituent
documents.

6. Protection of Lender’s Security. If Borrower faiis to perform the covenants and agreements contained in
this Security Instrument, or if any action or proceeding is commenced which martcrially affects Lender’s interest in
the Propenty, then Lender, at Lender’s option. upon notice to Borrower, may make such appearances, disburse such
sums, including reasonable attorneys' fees, and take such action as is necessary to protect Lender's intercst. If
Lender required mortgage insurance as a condition of making the loan secured by this Security Instument,
Bormower shall pay the premiums required to maintain such insugance in cffect wmiil such time as the requircment for
suclt insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant o this paragraph 6, with interest thercon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Security Insirument. Unless Borrower and Lender
agree to other terms of payment, such amounts shall be payable upon notice from Lender to Borrower requasting
payment thereof. Nothing contained in this paragraph 6 shail require Lender to incur any expense or take any action
hereunder.

7. Inspection. Lender may make or cause to be made reasonable eatries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any suci inspection specifying reasonable cause therefor
related to Lender’s interest in the Property.

8. Condemnution. The proceeds of any award or claim for damages. dircet or consequential, in connection
with any condemaation or other taking of the Property, or part thercot, or for conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender, subjéci to the terms of the Senior Lien and any other securicy deed,
mortgage, deed of tust or other security agreement with a lien which has priority over this Security Instrument.

9. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums securcd by this Security Instrument granted by Lender to any successor in
interest of Boerower shall not operate to release, in any manner, the liability of the original Borrower and Borrower's
successors in interest, Lender shall not be required to commence proceedings against such successor or refuse to
extend time for payiment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower and Borvower's suceessors in interest. Any forbearance by
Lender in exercising any right or remedy hereunder, or otherwise aftorded by applicable law, shall not be a waiver of
or preclude the exercise of any such right or remedy.

1, Successors and Assigns Bound; Joint and Several Lishility; Co-signers. The covenants and
agrcements herein contained shall bind, and the rights hercunder shall inure 1o, the respective successors and assigns
of Lender and Borrower, subject to the provisions of pavagraph 15 hereoll Al covenants and agreements of
Borrower shall be joint and several. Any Barrower who co-signs this Security Tnstrument, but does not execute the
Note, (a) is co-signing this Security Instrament only to grant and convey that Borrower’$ interest in the Property to
Lender under the terms of this Security Instrament, (1) is not personally liable on the Note or under this Security
Tnstrument, and (c) agrees that Tender and any other Borrower hereunder may agree o extend, modify, forbear, or
make any other accommodations with regard to the terms of this Security Instcuraent or the Note, without that
Bomowet s consent and without releasing that Borrower or modifying this Security Instrament as (o that Borrower’s
interest in the Property.

1t. Netice. Except for any notice required under applicable law to be given in another manner, (a) any
notice o Bovrower provided for in this Security [nstument shall be given by delivering it or by mailing such notice
by first class mail addressed to Borrower at the Property Address or at such other address as Borrower may
designate by notice to Lender as provided herein, and (b) any ratice to Lender shall be given by first ¢lags nil 1o
Lender’s address stated herein or 1o such other address as Lender may designate by notice w Bowrower as provided
herein. Any notice pravided for in this Security Instrument shall be deemed to have been given to Bortower or
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Lender when given in the manner designated herein.
12. Governing Law; Severability, Tl State and local jaws applicable to this Security Instrument shall be

the laws of the jurisdiction in which the Propecty is located. The:furegoing sentence shall not Timit the applicability
of federal law to this Sceurity Instrament. fn the ¢vent that any provision or clause of this Sceurity Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Insrument or the
Note which can be given effeet without the conflicting provisioa, and w this end the provisions of this Security
Insorument and the Note are declared to be severable. As used herein, “cosls,” “expenses” and “attomeys’ fees”
inctude all sums to the extent not prohibited by applicable law or limited herein,

3. Borrower’s Copy. Bomower shall be fumished a conformed copy of the Note and of this Security
Instrument at the time of exceution or atter recordation hercoft,

14, F.oan Agrcement. Borrower shall fulfilf all of Borrower's obligations under any home rehabilitation,
improvement, repair, loan proceeds holdback or other loan agreement (any, & "Loan Agreement”) which Borrower
enters into with Lender. Lender, at Lender's option, may require Borrower to exceute and deliver to Lender, in a
form acceptable (0 Lender. an assignment of any rights, claims or defenses which Borrower may huve against parlies
whao supply labor, materials or services in connection with improvements made to the Property. Upon the failure of
Borrower 1o keep and perform all of the covenants, condilions and agreements of any Loan Agreement, all amounts
and charges provided for in the Note, this Security Instrumnent and the Loan Agreement (together, the “Loan
Documents™) shall at the option of Lender become immediately due and payable in full.

15, Transfer of the Property or a Beneficial Interest in Borrewer. If all or any part of the Property or
any interest in i is sold or transfewred (o if a beneficial interest in Borrower is sold or wansferred and Borrower is
not a natural person) without Lender's prior written consent, Lender may, at its aptiog, require immediate paywment
in full of all sums secored by this Security Instrument. However, this option shall not be exercised by Lender if
exercise is prohibited by federal law as of the date ot'this Security Instrument.

If Lender cxercises this option, Lender shall give Borrower nolice of acceleration. The notice shall provide a
petiod uf not less than 30 days from the date the aotice is delivered or mailed within which Borcower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Tnstrument without further notice or demand on
Borrower.

16, Eveuts of Default. In addition to the covenants and agreements sct forth herain, the occurrence of any
onc or morc of the following events shall be considered an “Cvent of Defaule:
(a) The failure of Borrower to pay the indebledness under the Note, or any part theeeof, or any sum of money
in accordance with the Loan Documents, on the date on which the payment is due.

{b) The failure of Borrower to punctually and properly to perform, observe or comply with (i) any covenant
contained in this Sccurity Instrument or (i) any of the obligations or any other covenant, agrecment,
undertaking or condition contained in the Loan Documents (other than covenaiuts to pay any sum of money
in accordance with the Loan Documents), which failure is nat otherwise specifically addressed in this
paragraph 16, and such failure continues lor a period of filteen (13) days after the date Borrower obtaing
knowledge of such default.

() Borrower shall (i) exccute an assigoment for the benefit of creditors or take any action in furtherance
therzof, or be or become adjudicated as bankrupt or insolvent, ot (i) generally not, or be unable to, or
admit in writing its inability to pay, or fil to pay, its debts generally as they become due, or (iii) file a
voluntary petition, or commence any other ¢ase, procecding or other action pursuant to, or voluntariky seek
the benefit or benefits of or relicl under, any debtor relicl law or tke any action in furtherance thereof, or
(iv) apply for or seek, acquiesce in, consent to or suffer the appoiniment of a receiver, trustee, custodian,
liquidator ot other similar official ol it or of the Property or any part thereof or of any significant portion of
its other property, or {v) institute or voluntacily be or become a party lo any other proceeding secking to
effect a suspension or having the effect of suspending any of the rights of Lender granted or referred o in
the Loan Documents or take any action in furtherance thereof or (Vi) tile an answer admitting the material
allzgations of or consenting o, or default in, a petition filed against it in any liquidation, conservatorship,
bankruptcy, reorganization, rearrangenent, or other insolvency proceedings.
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{d) The filing of a petition, case, procaeding or other action against Borrower as 4 debtor under any debtor
relicf law or secking appointment of a ceiver, trustee, custodian or liquidator of it or of the Property or
any part thereof or of any signiticant p_n.u.\n of its ather property ar seeking to effect a suspension or
having the effect of suopcndmg any Of the rights of Linder grauted or tefelrcd to in the Loan Documents
and (i) Borrower admits, acquiesces in or fails to contest diligently the material allegations thereof, or (ii)
the petition, case, proceeding or ather action results in eatry of an order for rcli-:f ar arder granting the
refief sought against it, or (i) the petition, case; pruceeding o other action is not permanently dismissed or
discharged on ar before the earlier of trial thercon or forty-five (45) days next fellowing the date of its
filing.

{¢) Aay statement, representation or warranty heretofore or hereafter made by Borrower in this Security
Instrument or any other Loarn Document ot in any other document or any statement or representation made
in any certificate, report, or opinion delivered to Lender pursuant to or in conncetion with the Loan
Documents, is false, misleading, or erroncous in any matenal respect at the time made.

(fy The death or incapacicy of Bocrower.

(&) Any fuilure of any part of the Property to comply with any legal requirement, or the cequirements of any
lease, if applicable, in any material respect and such failure continues for a period of thirty (30) days
following writtert notice thereof from Lender to Borrower.

(h) T any pottion of the Property is demolished, destroyed. or substantially damaged, ar any portion of the
Property is taken or threatened o be taken by eminent domain. so that in any event, in Lender's sole
judgment, the same cannot be restored or rebuilt with availabte funds w the condition existing inunediately
prior 1o such demolition, desuuction, or damage within a reasonable period of time.

(i) (i) Borrower shall obtain a loan to pay ail or any portion of the ad valorem taxes acerued and/or accruing
against the Property or any portion tereof (a “Tax Lien Loan™), (ii) Borrower shall exccute a deed to
secure debt or other lien instrument encumbering the Property or any portion thereof to secure @ Tax Lien
Loar, or (iii) any taxing authority shall assign its lien securing the payment of ad valorem taxes accrued
and/or accruing against the Property or any portion thereof w a third party to secure or collateralize a Tax
Licn Loan.

(i} The sale, encumbrance or other unauthonzed tranqter of all or any portion of the Property without Lender’s
prior written consent unless at the closing of such sale. cncumbrance or other unautliorized transfer,
Borrower shall pay in full the obligation evidenced by the Mote and the Loan Documents.

(k) A default under and pursuant to any other deed to decure debt, mortgage ot security agreement which
covers or affects any part of the Property, including, but not limited 1o, the Senior Lien, tollowing the
expiration of any applicable notice and cure period set forth therein.

(1) Lender believes in good faith that a Marterial Adverse Effect has occurced which affects the business,
opcrations, condition (financial or otherwisc). performance or assets of Borrower, the ability of Borrower to
perform its obligations uader any of the Loan Documents to which it is a party or by which it is bound or
the enforceability of any of the Loan Documcents. The term “Material Adverse Etfeet” means any set of
circumstances or event which with respect 10 Bomower (i) could reasonably be expected to have any
matertal adverse effect whatsocver upon the validity, performance, or enforceability of any Loan Docunmient
against Bowrower, (ii) is or could reasonably be expected to have a material adverse effect upon the
condition (ficancial or atherwise), properties, liabilities (actual or contingent), business operations of
Borrower, (iii} could reasonably be expected o materizlly impair the ability of Borrower to fulfill its
obligations under the terms and conditions of the Loan Documents.

17. Barrower’s Right to Reinstate After Acceleration. [f Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Seeurity Instrument discontinued at any time prior lo the earliest of: (1)
five days before sale of the Property pursuant to any power of sale contained in this Security Instrument. {b) such
other period as applicable law might specify for the lermination of Borrower’s right to reinstare; ot (c) entry of a
judgment enforcing this Security Tnstrument. Those conditions are that Borrower: (2) pays Lender all sums which
then would be due under this Security Instrument and the Note as il no aceeleration had occurred: (b) cures any
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detault of any other covenants or agreements; {c) pays all expenses incuired in enforcing this Securicy Instrument,
including, but not limited o, reasonable aitorneys’ fees, property inspection and valuation fees, and other fees
incurred for the purpose of protecting Lendery interest in (the Property and rights under ehis Security [nstrument; and
(d) takes such action as Lender may reasanably require to assare thas Lender’s interest in the Property and rights
under this Security [nstrument, and Burrower’s obligation to pay the sums secured by this Security Instrument, shall
continuc unchanged. Lender may require that Borrower pay such reinscalement sums and expenses 1o one or mote
of the following formis, as selected by Lender: (a) cash; (b) moncy order: (¢) certificd check, bank check, treasurer’s
check or cashier’s check, provided any such chieck is drawn upon an institution whose deposits are insured by a
federal ageney, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this
Secueity Instrument and obligations secured hiereby shall remain fully ettective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 15,

Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Lender shall give notice te Rorvower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Enstrument (but not prior to acceleration
under Section 15 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrewer, by which the default must be cured; and (d) that failure to cure che defaule on or befure the dace
specified in the notice may result in acceleration of the sums secured by this Securicy Instrument and sale of
the Property at public auction at a date ot less than 120 days in the future. The notice shall further inform
Borrower of the right to reinstate after acceleration, the vight to bring a court action to assert the
non-existence of a default or any other defense of Borrower to acceleration and sale, and any other matters
required ¢o be included in the notice by applicable law. [ the default is not cured on or before the date
specitied in the notice, Lender at its option, may require immnediate payinent [n full of all sums secured by this
Sccurity Instrument without further demand and may invoke the power of sale and/or any other remedies
permitted by applicable law. Lender shall be entitied to collect all expenses incurred in pursuing the remedies
provided in this Scction 18, including, but not limited to, reasonable attorneys” fees and costs of title evidence.

It Lender invokes the power of sale, Lender shall give written notice to Trustee of the asccurrence of
am cvent of default and of Lender’s clection to cause the Property to be sold. Trustec and Lender shall take
such action regarding notice of sale and shall give such notices to Borvower and to other persons as applicable
law may require. After the time required by applicable law and after publication of the notice of sale, Trustee,
without demand on Borrower, shall sell the Property at public auction to the highest bidder at the time and
piace and under the terms designated in the notice of sale in ome or more parcels and in any order Trustee
determines. Trustee may postpone sale of the Property for a period or periods permitted by applicable law
by public announcement at the time and place fixed in the notice of sate. Lender or its designee may purchase
the Propercy at any sale. .

Trustee shal) deliver to the purchaser Trustee’s deed conveying the Property without any covenant or
warranty, expressed or implied. ‘The recitals in the Trustee’s deed shall be prima facie evidence of the truth
uof the stacements made therein. Trustee shall apply the proceeds of the sale in the following order: (2) to all
expenses of the sale, including, but not limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums
seenved by this Security Instrument; and () any excess to the person or persons legally entifled to it ot to the
clerk of the superior court of the county in which the sale took place.

19, Assignment of Rents; Appointment of Receiver; Lender in Possession, As additional secunity
hereunder, Borrower hereby assigns 1o Lender the rents of the Property, provided that Borrower shall. prior to
acceleration under paragraplt 18 hereof or abandonment of the Property, have the right to collect and retain such
rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver shall be entitted to enter upon, take possession of and manage the Property and to
collect the remus of the Property including those past due, All renis collected by Lender or the receiver shall be
applied first to payment of the costs of management of the Property and collection of rents, including, but not
limited w, teceiver's fees, premiums on receiver’s bonds and reasonable altomeys’ fees, and then to the sum
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secured by this Security Instrument. Lender and the veceiver shall be liable to account only for those rents actually
received. o n“

20. Security Agreement and Financing Smtunuu’ he property covered by this Security Instrument
includes the Property previously desciibed or téféned 10 in s beulnlv Instrument, together wich the following, all
of whicl are referred o as the “Propeety.” The portion of the Property that coustitutes real propercy is sometimes
referred o as the “Real Propesiy.” The portion of the Property which constinutes personal propeny is sometimes
referved (o as the *“Personal Property,” and is described as follows: (i} Borrower’s right to possession of the Property;
¢ii) any and all fixtures, machinery, equipment, building materials, appliances, and goods of every nature whatsoever
now ot hereafter located in, or on, or used, or intended to be used in conmection with the Property or the
improvements thereto, and all replaceniens of and accessions 1w diose goods; and (iii) procecds and products of the
Personal Property. Despite any other provision of this Security Instrument or any other Loan Document, however,
Lender is not granted, and will not have, a non-purchase moaey sceurity interest in household goods, 1o the extent
that such a security interest would be prohibited by applicable law.

This Seccurity Instrument is and shall be a security agreement granting Lender & first and prior security interest in
alt of Borrower's right, lille and interest in and tw the Personal Property, under and witltin the meaning of applicable
state laws, as well as a document granting a licn upon and against the Real Property. In the event of any torcclosure
sale, all of the Real Property and Personal Property may, at the option of Lender, be sold as a whole or in parcels. It
shall not be necessary to have present at the place of such sale the Pecsonal Property or any part thercof. Lender shall
have ail the rights, remedies and recourse with respect lo the Personal Property alforded to a “Secured Party” by
applicable state laws in addition to and not in limitation of the other rights and remedies aftorded Lender under this
Security Tnstrument, Borrower shatl, upon demand, pay to Lender the amount of any and all expenses, including the
feces and disbursements ot Lender's legal counsel and of any cxperts and agents, which Lender may incur in
connection wily: (i) the making and/or administration of this Security Instrument; {ii) the cusiody, preservation, use
or opcration of, or the salc of, collection from, or other realization upon any Property, real and/or personal, described
in this Security Instrument; (iii) the exercise or enlorcement ol any ot the rights of Fender under ihis Security
Instrument; or {iv) the failure by Borrower to perform or observe any of the provisions or covenants in this Security
Instrument.

Lender may, at its election, at any time afier the delivery of this Security instrument, sign one or inare copies of
this Security Instrument in order that such copies may be vsed as a financing statement under applicable state laws.
Lender’s signature need nor be acknowledged, and is not neecssary to the cffectivencss hercof as a deed of trust, a
sccurity agreement, or (unless otherwise required by applicable law) a financing statement,

Bomower also authorizes Leoder to sign and file, without Borrower’s signamre, such financing and
continuation stalements, amendments, and supplements thercto, aad other docwnents that Lender may trom time to
ume deem necessary to perfect, preserve and protect Lender’s security interest in the Property. If any other
documents are necessary to protect Lender’s interest in the Plopcrly, Bortower agrees to sign these documents
whenever Lender asks. Borrower also gives Lender permission to sign these documents for Borrower,

2L Reconveyance. Upon payment of all sums sceurcd by this Security Instrument, Lender shall request
Trustee to reconvey the Property and shall survender tlus Security Instrument and alt notes evidencing debt secured
by this Sccurity Instrument to Trustee. Trustee shall reconvey the Property without warranty to the person or
persons legally entitled o it.  Such person or persons shall pay any recordation costs and the Trustee's tee for
preparing the reconveyance,

22. Substitute Trustee. In accordance with applicable law, Lender may from time to time appoint a
successor trustee o any Trustee appointed hercunder who has ceased to act. Without conveyance of the Property,

the successor trustee shall succeed to all the title, power and dutics conterred upou Trustee herein and by applicable
law.

23. Use of Property. The Propely is not used principatly for agnicultural purposes.

24, Attorneys’ Fees. Lender shall be entitled o recover its reagsonable attorneys’ (ees and costs in any
action or proceccding to construe or cnforce any term of this Sccurity Instrument. The term “attorneys’_ fees,”
whenever used in this Sceurity [nstrument, shall include without limitation attorneys’ fees incurred by Lender in
any bankruptcy pracceding or on appeal.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
DEEDS OF TRUST

Borrower and Lender request the holder of the Senior Lien and any other deed of trust, moregage, or other
encumbrance with a lien which has priority over this Securily Instrument to give Notice to Lender, at Lender’s
address set forth on page one of this Sccurity Instrument, of any default under the superior encumbrance and of any
sale or other foreclosure action.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT,
OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
ENFORCEABLE UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Sceurity
[nstrument and im any rider executed by Borvower and recorded with it.

2 s Chalee 5 BT e

Constance D, Carr -Borrower Charles E. Britton -Borrower

STATE OF WASHINGTON g, J
COUNTY OF fRAaHF F,"&Z@ con sdanel. Fr L and-

[
On this day personally appeared before me M&‘? él 5’7 4P /2 10 meknown to be the

individual, or individuals described in and who executed the within and foregoing instrument, and acknowledged that he
(she or they) signed the same as his (her or their) free and voluatary act and deed, for the uses and purposes cherein

mentioned.
Given under my hand and official seal this -ZL/-day of J:?V)& -ZO ZZ‘

S Gt

Notary Public in and for the state of Washington. (Seal)

residing at: gg nty MF.@
My commission expires: 17/ Z - 2’ 5 .

LISA M SHERMAN
Notary Public
State of Washington
commisston # 164868 28
My Comm. Expires Apr 2, 2023

Loan originator (organization): Knock Lending LLC: NMLSR #: 1958443
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Loan originztor (individual): Shana Dougherty, NMLSR #: 992913
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EXHIBIT “A”

Legal Description

The following described property:

LOT 46, "ROSEWOOD P.U.D PHASE 1," AS PER PLAT RECORDED ON FEBRUARY 14, 2000,

UNDER AUDITOR'S FILE NO, 200002140086, RECORDS OF SKAGIT COUNTY, WASHINGTON.

Page 10 of 10
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[Space Above This Line For Racording Datal
Loan Number: 220614850

BALLOON RIDER

THIS BALLOON RIDER is made this 24th dayof Jdune 2022 , and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Secwrity Justrument”) of the same date given by the undersiyned ("Borrower") to secure
Borrower's Note (the *"Note") to  Knock Lending, LLC, A DELAWARE LIMITED LIABILITY
COMPANY .

(the "Lendet ) of the same date and covering the property described inthe Security Instrument and located at:

2801 Briarwood Circle, Mount Vernon, Washington 98273
(Property Address]

The interestrate siated on the Note is called the "Note Rate." The date of the Note is cafled the "Note
Date." 1 understand the Lender may transfer the Note. Sccurity Instrument and dhis Rider. The Lender or
anyonc who Lakes the Note, the Security Instrument and this Rider by wansfer and who is ensitled to receive
payments under the Note is catled the "Note Holder. ™

ADDITIONAL COVENANTS, [n addition 10 the covenants and agreements in the Sccurity
Inswument, Borrower and Lender Gather covenant and agree as follows (despite anything 1o the contrary
contained in the Security Instrument or the Note):

THIS LOAN 1S PAYABLE IN FULL AT MATURITY. YOU MUST REPAY THE ENTIRE
PRINCIPAL BALANCE OF THE LOAN AND UNPAID INTEREST THEN DUE. THE LENDER 18
UNDER NO OBLIGATION TQO REFINANCE THE LOAN AT THAT TIME, YOU WILL,
THEREFORE, BE REQUIRED TOMAKEPAYMENTOUT OF OTHER ASSETSTHAT YOUMAY
OWN, ORYOU WILLHAVE TO FIND A LENDER, WHICH MAY BE THELENDER YOUHAVE
THIS LOAN WITH, WILLING TO LEND YOU THE MONEY. IF YOU REFINANCE THIS LOAN
AT MATURITY, YOU MAY HAVE TO PAY SOME OR ALL OF THE CLOSING COSTS
NORMALLY ASSOCIATED WITH A NEW LOAN EVEN IF YOU OBTAIN REFINANCING FROM
THE SAME LENDER.

MULTISTATE BALLOON RIDER ' DocMagi
04126104 Page 1 of 2 '
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BY SIGNING BELOW, Borrower accepts and agrees tothe terms and covenants contained in this Balloon

Rider.

- 242632 Cﬁﬂa,é&q#-’- 242027

Bowrower Constance D. Carr Date Borrower Charles E, Britton Date
Borrower Date Borrower Date
Borrower Date Borrower Datc
MULTISTATE BALLOON RIDER 7 DocMagic

04/26/04
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Loan Number: 220614850

PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT DEVELOPMENT RIDER is made this 24th day of
June, 2022 , and is incorporated into and shall be deewned to amend and
supplement the Morlgage. Deed of Trust or Security Deed (the "Security Instrument™) of the same date,
given by the undersigned (the "Borrower") to secure Borrower's Note o Knock Lending, LLC, A

DELAWARE LIMITED LIABILITY COMPANY
(the "Lender™) of the same date and covering the Property described in the Secucity Insteument and located ar:

2801 Briarwood Circle, Mount Ver?c.n, Washington 98273

lPrupclty Addi ess

The Property inciudes, but is not limited to, a parcel of lund imnproved with a dwelling, together with other
such parcels and certain common areas and facilities, as described in covenants, conditions, and resirictions
(the "Declaration”). The Property is a part of a planned unit development known as:

- @mmdm CEB

[Mame of Manued Unit Development]

(the "PUD"). The Property also includes Borrower' s interest in the homeowners association or equivalent
enlity owning or managing (lie common areas and facilities of the PUD {the "Owners Association”) and the
uses, benelits and proceeds of Borrower's interest.

PUD COVENANTS. In addition Lo the cavenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as foliows:

A. PUD Obligatiens. Borrower shall perform all of Borrower's obligations under the PUD's
Constituent Documents, The "Constituent Docwnents” are the: (i) Declaration; (ii) artictes of incorporation,
trust instrument or any equivalent document which creates the Qwners Association; and (iii) any by-laws or
other rules or regulations of the Owners Association. Borrower shall prompuly pay. when due, all dues and
assessments imposcd pursuant lo the Constitueat Documents.

B. Hazavd Insurance. So long as the Owners Associalion maintains, with a gencrally accepted
insurance carrict, a “master” or "blanket" policy insuring the Property which is satisfactory to Lender and
which provides insurance coverage in the amounts, for the periods, and against the hazards Lender requires,
including firc and hazards included within the term “extended coverage,” then:

{) Lender waives the provision in the Uniform Covenant 2 for the monthly payment to Lender
of anc-twelfth of the yearly preminm installments for hazard insurance on the Property; and

MULTISTATE PUD RIDER —
SECOND MORTGAGE % DocMagic
USPUDRDR 10/15/19 Page 1 of 3
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(ii) Borrower's abligation under Uniform Covenant 3 to maintain bazard insurance coverage o
the Property is deemed satistied to the extent that the required coverage is provided by the
Owners Association policy. .o b

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage
provided by the master or blanket policy.

In the event of & distribucion of hazard insurance proceeds in lieu of restoration or repair following
a loss to the Property. or to common areas and facilities of the PUD, any proceeds payable to Borrawer are
hereby assigned and shall be paid to Lender. Lender shall apply dhe proceeds (o the sums secured by the
Security Instrument, with any excess paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and exieat
of coverage o Lender.

D. Condemnation. The proceeds of any award or claim for damages. direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the Property
of the common areas and facilities of the PUTY, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instcument as peovided in Uniform Covenant 9.

E. Lender's Prior Consent. Borcower shall not, except afier notice to Lender and with Leader's
priotv written consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or termination
required by law in the case of substantial desnuction by tire or other casualty or in the case
of a raking by condemnation or eminent domain;

(i) any amendment to any provision of the "Constitient Documents" if the provision is for the
express benefit of Lender;

(iii) termination of professional management and assumption of self-management of the Ownets
Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Ovmers Association unacceptable to Lender.

F. Remedles. If Borrower does not pay PUD dues and assessments when due, then Lender may pay
them. Any.amoums disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agres to other terms of payment, these
amounts shall bear interest from e date of disbursement at the Wote rate and shall be payable, with interest,
upon notice front Lender (o Borrower requesting payment.

MULTISTATE PUD RIDER —
SECOND MORTGAGE ¢ DocMagic
USPUDRDR 10/15/19 Page 2 of 3
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BY SIGNING BELOW, Borrower acceprs and agrees to the tenms and provisions contained in this PUD
Rider.

Clindocs b

_ (Sedl) (Seal)
Constance D. Carr -Borrower Charles E. Britton -Borrower
4
MULTISTATE PUD RIDER vz DocMagic
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