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DEED OF TRUST

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

DEFINITIONS

Words used in multiple sections of this document are delined helow and other words are defined in Sections 3,
11,13 18, 20 and 2t. Certain rules regarding the usage of words used in this document are also provided in
Section 16,

(A “Security Instrument” means thix docunent. which is dated JULY 21, 2022, togather with all Riders (o
this document.

(B) “Berrower" is DUSTIN SCHINDLER AND KAREN SCHINDLER, A MARRIED COUPLE:.
Borrower is the wwustor under this Sceurity Instrument.

{C} "Lender™ is CALIBER HOME LOANS, INC.. Lender is a CORPORATION organized and existing
under the laws of DELAWARE. Londer's address is 1528 SOUTH BELT LINE RD., COPPELL, TX 75019
{1} "Trustee” is HOMELIGHT TITLE OF WASHINGTON, INC. 600 STEWART STREET, SUITE
400 SEATTLE WA 95101,

{E) "MERS" is the Mongage Elecironic Repistration Systems. Ine. Lender has appointed MERS as 1he
nominee fiw Lender for this Loan. and attached a MERS Rider (o this Sceurity Instrument, te be esccined by
Borrower, which fusther describes the relationship between Lender and MERS. and which is incorporated into
and umends and supplements this Secarity Instrument.

(Fy  “Note” means the promissory note signed by Borrower and dated JULY 21, Z022. The Nate states that
Burrower owes Lender THREE HUNDRED FORTY THOUSAND AND O0O0OTHS Dallars (LS,
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$340,000.00) plus mierest. Barrvawer has promised (o pay this debt i repular Peniodic Payments and w pay the
debit in fall nol tater than AUGUST 01, 2052,

{G)  “Property”™ means the property that is Jdescribed below under the heading “Transfer of Rights in the
Property.”

{H)  “Loaa means the debt evidenest by the Note. plus interest, any prepayment charges and late charges due
under the Nete. and all swns doe under this Securily Instrument. plus interest.

{y  “Riders™ meany all Riders to this Security Instrument thal are executed by Borrower. The lollowing
Riders arc 10 b exceuted by Borower [check box as applicatde]:

O Adjustable Rate Rider O Condominium Rider O Secomd Honte Rider

O Balloon Rider B9 Planned Unit Development Rider O Biweckly Payment Rider
O 1-4 Family Rider & v.A. Rider O Manufacwred Home Rider
[ l.easehold Rider O Revocable Trust Rider MERS Rider

() “Applicable Law"” moeans all contvolling applicable federal. state and local  statutes, cogulatuns,
ordinances and admnistrative vules and orders (that have the elfecr of law) as weld us 1l applicable final, non-
appeatable judicial opinions.

{K) “Community Association Duecs, Fres, and Assessments™ means all dues. foes. assessiments and other
cliarges thit ire imposed on Borrower or the Property by a condomimiom association. homeownors associntion o
similar organization

{L) “Electrenic Fumds Transfer™ means any transfer of funds, other than a transaction originated by check.
draft. or similar paper instrument. which is inmated through an ecleeronic terminal, telephonie instrument,
compuler, or magnelic tape so as to order, instruct, or awhorize a financial ingitmion o debiv o0 credit an
aceount. Such term includes. but {s not limited 1o, point-of-sale transfers. automated {cdler machine transactions,
sransfers initiated by telephone, wire iransfers, and avtomated clearinghouse rransiers,

(M)  “Escrow Htems” meuns those items that are described in Section 3.

(N} “Misecllaneous Proceeds™ means any compensation. setllement. award ol damages. ar proceeds paid by
any third party (other tlran insurance proceeds paid under the coverages Jeseribed in Section 3) for: (1 damage
i, or destruction of. (he Property: (if) condemnation or other aking of all or any part of the Progwaty: (i
convevance in lieu of condemnation: or ¢iv) misrepresentations of. or emissions as to. the value and/or condition
of the Propenty,

{0)  “Mortgage [nsurance™ means insurance protecting Lender against the nonpayment of. or delult on, the
Loun.

{P)  “Periodie Payment™ means the vegulaehy scheduied anount Jue Tor (i) priacipal and interest under the
Noe, plus (i) any amounts under Section 3 of this Securily Instrument.

{Q)  “RESPA™ means the Real Esiate Seltlement Procedures Act {12 US.C. 5260 et seq) and s
implementing regulation, Regulation X {12 C.F.R. Part 10241, as they might be amended rom time io time. or
any additional or successor legislation or regulation that peverns the same subject matter.  As used in this
Security Insirument. "RESPA™ refers o all requirements and restrictions that are imposed in regard 1o 2
“ederally related morigage loan™ even if the Loan dous not quahfs as a “lederally rebated mortgage luan™ wader
RESPA.

{R)  “Successor in Interest of Borrawer™ means any pasty that has 1aken title 1o the Property, whether or nol
that party has assumed Borrower s obligations under the Note and/or this Securily Instrumen(
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TRANSFER OF RIGHTS [N TFHE PROPERTY

This Secunity lnsttument secures 10 Lender: (i) the repayment of the Loan. and all rencwals. exlensions and
maodifications ol the Note; and (ii} she performance of Borrower’s covenants and agreements under this Securits
instrument and the Note.  For this purpose, Borrower irrevorahly prants and conveys 1o Trustee, in trust, with
powar of sale. the following described propery located w the County [Type of Recording furisdiction |
of ___SKAGIT _ {Name of Recarding Jurisdiction]:

LEGAL DESCRIPTION ATTACHED HERETO AKND MADE PART HEREOF EXHIBIT A

which currently has the address ol 41887 CAPE HORN DR

{Street]
CONCRETE . Washington 98237-8484 {"Propevty Address™k
[[S1R% [Zip Code)

TOGETHER WITH all the improvements now or hereatler erecied on the propeety., and olh cascments.
appurtenances, and fixtures now or hereafler o part of the property. All replacements and additions shall olso be
covered by this Sccurity Instrument. All of the foregoing is referved to i this Security Instrument as the
“Property.”

BORROWER COVENANTS that Borrower (s lawlully seised of the estate hereby conveyed and s 1he
right (o grant and convey the Propenty and that the Properly 15 unencumbered, except fr encambranees of
record. Borrower warrants snd will defend generally the title 1o the Property against all ¢laims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniformi covenants fv fianonal use and non-uni ferm
covenants with limiled variaions by jurisdiction to constituie a unilorm sccurity instrument covering real
propeny.

LINIFORM COVENANTS. Barrower and Lender covenant and agree as follows:

I. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower
shall pay when duc the principal of, and interest on. the debt evidenced by the Note and any prepayment charges
and late charges due under the Note, Borrower shall also pay [unds (or Eserow llems pursuant to Section 3.
Payments due under the Note and this Security Instrument shall be made in U.S. corrency. However. if any
check or other nstrument reccived by Lender as paymuent under the Nute or this Secunity Instcament 1s cclumed
ta Lender unpaid. Lender may require that any or all subsequent payments due under the Note and ihis Secarily
Insirument be made in one or more of the following forms. as selected b)‘ Yender: (a) cash: {(b) muney order: {¢)
cerirlied cheek, bank check. Ireasurer's chuek or cashier's cheek, provided any such check ts drawn upen an
institution whose deposits are insared by a federal ageney, instrumentality, or entity; or {d) Electrone Funds
Transfer.

Payments are deemed received by Lender when received at the location desipnuted in the Note o at such
ather lacation as may be designated by Lendor in accordance with the notice provisions in Section 13, Lender
may retum any payment or partial payment ¢f the payment or partial paynients are msufficient o bring the Loan
cwrent. Lender may accept any payvment or partial paymend insuflicient 1o bring the Loan current. withowt
waiver of any rights hereunder or prejudice (o s rights te refuse such payment of partial pasments in the fidure,
but Lender is not obligated o apply such payvments at (he ime such pavments are accepted. I each Periedic
Pavimend 15 applied as of Hs scheduled due daie. then Lender need not pay interest on unapplied funds. Lender
may hold such unapplied funds until Borrower makes paymend to ding the Enan current. IF Bosrower dues not
do su within a reasonable period of time, Lender shall citber apply such funds or return them to Borrower, oot
applied earlier. such funds will be applied to the vuistanding principal halance under the Note immediately priov
to foreclosure, No offset or claim which Borrower aright bave now or in the future egainst Lender shadl celieve
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Borrower trom making payments dus under the Note and this Sceurity Instrument or performing the covenants
and agreements secured by this Security Instrumenl.

2. Application of Payments or Proceeds. £xcopl as otherwise described in this Section 2. all puvinents
aceepted and applied by Lender shall be applicd in the following order of priority: (a} interesi due under the
Mot (b) principal due under the Note: (¢ amounts due under Seetion 3. Such payments shall be applicd (o cach
Periodic Paymemnt in the order in which it became due.  Any remaining amounis shall be applied first o lae
charges, second 1o any other amounts due under this Security Instnunent. and then (o reduce the principal
balance ol the Note.

If Lender receives a payment firom Borrower for o delinguent Periodic Payment which includes a
sufficient amount 10 pay any lote charge duc, the payment nay be spplied 1o the delinguent payment and the late
charge. 1 more than one Portodic Payment s outstanding. Lender may apply any paymoent received [rom
Banrower 1o the repayment of the Periodic Payments il aied 10 the extent Ut cach payment can be paid in full.
To the extent that any excess exists after the payment is applied o the (wll payment of one vr more Periodic
Pay atents. such excess may be applied (o any late charpes due. Voluntary prepayments shall be applied first 1o
any prepayment charges and tlwn s desceribed in the Noge,

Any application of payments. insurance proceeds. or MisceBaneous Proaveeds to principal due under the
Naote shall not extend o postpone the due date, or ehange the amoont, of the Periedic Paymoents.

3. Fonds for Escrow [tems, Borrower shall pay (o Lender on the day Periodic Payments are due under
the Note. untib the Note is paid in full. a sum (the "Funds”} o provide fov payment of amounts due Tor: (a) taxes
and assessments and otlser items shich can attain prierity over this Securily Instrument as a lien or encumbrance
on the Property; (b) leasehold payments or ground rents on the Property. if any: {c) premiums for any and all
insurance required by Lender under Soction 8 and (d) Murtgage Insuranee premiums, i any, or any sums
pavable by Borrower to Lender in licu of sthe payment of Morlgage Insurance praminms in accordance with the
provisions of Section 10, These items are called “Escrow llems.” At origination or at any time during the term
of the Loan. Leader may require thal Community Asseviation Dhies, Fees, and Assessments. il aoy. be eserowed
by Borrower, and such dues. fees and assessments shadl be an Escrow llent. Borrower shall promptly furnish o
Lender all notices of amounts to be paid under this Scetion,  Borrower shudf pay Lender the Funds tor Escarow
flems unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow lems, Lender may
waive Borrower's obligation to pay to Lender Funds for any or all Escrow [tems at any time. Any such waiver
may only be in writing, In the event of such waiver, Borrower shall pay directly, when and where payable. the
amownts due for any Gserow llems for which payment of Funds has been waived by Lewder and, il Lender
requirgs, shall lmish 10 Lender receipts evidencing such payment within such time period as Lender may
require.  Borrower's obligation o make such payments and 10 provide receeipts shali (or all purposes e deemed
ta be a cavenant and aprcement contained in this Security Insirument, as the phrase “covenant and agreement” is
used in Section 9. 1 Borrower s obligated to pay Escrow lems directly. pursuant 1o a wainer, and Borrower
fails 10 pay the amount due 1or an Escrow ltem, Lender may exercise its rights under Section 9 and pay such
amuount and Borrower shall then be obligated under Seetion ¥ 1o repay to Lender any such amount. Lender may
revoke the waiver as to any or all Escrow Jiems at any Lime by a notice given in sccordance with Section (S ond.
upon such vevocation, Borrower shail pay (o Lender all Funds, and in such amounts. that are then required under
this Section 3.

Lender may. at any time. colleet and hold Funds in an amount ¢a3 sutlicien) ta penmit Lender to apply the
Funds at the time specified under RESPA. and (b) not 1 exceed the maximum ameunt 3 lender can reguire wder
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expendilures of future Escrow llems or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits arc insured by a federal agency, instrumentality,
or entity tincluding Lender, if Lender is an instilution whose deposits are so insured) or in any Federal Mome
Loan Bank. Lender shall apply the Funds to pay the Escrow 3tems no luler than the tine specilied under
RESPA. Leader shall not charge Borrower for holding and applsing the Funds. annually analyzing the escrow
account, or verifying the Escrow ftems. unless Lender pays Borrower interest on the Funds and Applicable Law
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permits Lender 10 make such a charge. Unless an agreement is made in writng or Applivable Law royuires
interest 1o be paid on the Funds, Lender shall not be required 4o pay Borrower any interesk or garnings on the
Funds, Borrower and Lencler can agree in writing, however, that interest shall be paid on the Fuads. Lender
shall give ta Borrower, without charge. an annual accounting af the Funds as requived by RESPA.

1f there is a surplus of Funds held i eserow, as defined under RESPA, Lender shabl account to Borrower
lor the excess funds in accordance with RESPA, 1 there is g shortage of Funds held in escrane. as defined under
RESPA. Lender shalt notily Borrower as required by RESPA. and Borrower shall pay to Lender the amount
accessary (o make up the shorlage in accordance with RESPA, but in no more than 12 monthly pavinenis. [
there is a deticiency of Funds hetd w escrow. as defined under RESPA, Lender shall noiify Borrower as reguired
by RESPA, and Buorrower shall pay to Lender (he amount necessary (o make up the deficiency in acvordance
with RESPA_ but in no maore than 12 mronthly payments.

Lipon pasment in ful! of all sums secured by this Security Instrument. Lender shall pramptly refind w
Borrower any Funds held by Lender,

4. Charges; Liems. Borrower shall pay all taxes. assessmoents, charges, fines. and imprositions atiributable
to the Property which cun otiam pnionty over this Scearity Insirument, leaselwld payments or ground rents on the
Property, it any, and Community Association Dues, Fees. and Assessments, if anv. To the extent that these
iems are Eserow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priorty over this Security Instrument unbess
Barrower: (a) agrees in writing (o the pavinent of the obligation seeured by the lion i 2 manner sceeplable to
Lender, but only so long as Borrower is performing such agreement: (b) contests the lica in goad faith by, or
defends against enforcement of the lien in, legal procecdings which in Lender's upiion uperate lo provent e
enforcemaent of the lien while those proceedings are pending. but only unlil such proceedings are congluded: or
(eh secures from the holder of the lien an agreement satisfactory to Lender subordinating the Tien (o this Security
Instirement. If Lender determines (that any part ol the Property s subject 1o a lien which can attain prioriy over
this Security Instrumenl. Lender may give Borrower a notice identifyiag the fien. Within 10 davs of the date on
which that netice is given, Borrower shall sansfy the lien or take one or mwre of the actions sct forth above in
this Section 4.

lender may require Botrower 1o pay a one-lime charge for a real estate @ax verificalion and:or reporting
sorvice used by Lender in connection with this Loan,

5. Property lusurance, Bomrawer shalt keep the improvements new existing or hercafler arecied on the
Property insured against foss by fire, hazards included within the wrm “exlended coveraee.” and any wher
hazards including. but not limited ro. earthquakes and NHoods, for which Lender requives ipsurance.  This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires,  What Londer requires pursuant to the preceding seniences can change during the term of the Loan,
The insurance carrier providiog the insurance shafl be chosen by Borrower subject 10 Lender's right to
disapprove Borrower's choice, which right shall nat be exercised unreasonabiy. Lender may require Borrower 1o
pay. m eonnectivn with s Loan. ¢ither: (a) a one-time charge tor tood zone determination. certification and
trackiny scrvices: or {b) a onc-time charge for fload zone delermimation and eertificaiion services and suhsequent
charges cach time remappings or similar changes occar which reasonably might affect such determination or
certification, Berrower shudl afso he responsible for the pavment of any foes imposed by the Federal Emergency
Management Agency in connection with the review of any lood zone determiniion resulting thom an objection
by Borrower.

i Borrower fails o maintain any of the coverages described above, Lender may obtain insurance
voverage. al Lender's option and Borrower's expense.  Lender is under no obligation 1o purchisse iy particular
Iype or amount of coverage. Therefire, such coverage shall cover Lender. bui might or might nol protect
Barrower. Barrower's cquity in the Property. o the coments of {he Property, axainst any risk, hazard or fabilin
and mighl provide greater or Jesser coverage than was previously in effees. Borrowver ackrowledges that the cast
of the insuranee voverage so obtamed might significanthy exceed the cost of insurance (hat Borrower vould have
ohiained.  Any amounds disbursed by Lender under this Section 3 shall become additional debt of Borrawer
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secured by this Security Instrument.  These amounts shall bear iterest ab the Note rate from the date ol
disbursement and shall be payable, with such interest, upon notice trom Lender 10 Borrower requesting payment,

All insurance policies reguired by Jender and rencwals of such policies shall be subjoct 1o Lender's right
to disapprave such policies. shall include a standard morigage clouse. and shal) name Lender as mortgagec
and/or as an additional loss payee. Lender shall have the vighi to bold the pelicies and renewal certificates. 1
Lender requives. Borrower shall promptly vive to Leader all receipts of paid premiums and reneswal notices. It
Borrower oblains any form of insurance coverage. not otherwise required by Lender. for damage to, or
destruction ol the Propeny. such policy shall include a standard morigage clause and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss. Borrower shall give prompt notice to the insurance covier wivd Lender. Lender may
make proef of loss if not made prompliy by Borrower. Uniless Lender and Borrower otherwise apree i writing,
any insurance procecds, whether or not the underlying insurance was required by Lender. shall be applied w
restoration or repair of the Property. if the restoration or repair is ecanomically feasible und Lender's sceurity is
ot lessened. Daning such repair and restormtion period. Lender shall have the right o hold such insuranee
proceeds untit Lender has had an opportanity fo inspect such Peoperty (o ensure the work has been completed 1o
Lender's satisfaction. provided thal such inspection shall be underiaken promptly, Lender may disburse proceeds
for the repairs and restoration in a single paymenl or in a series of progress paayments as the work is completed.
Unless an agreement is made m wriling or Applicable Law requives interest o be paid on such insurance
proceeds, Lender shall non be reguired (o gay Borrower any intevest or carnings on such proceeds.  Fees for
public adjusters. or vther third parties. retained by Borrower shall not be paid out of the insurance proceeds und
shall be the sole obligain of Borrewer. 1 the restoration or vepair is not cconomically feasible or Lender's
seeurity wonld be lessened. (he insuraney proceeds shall be applied 1o the sums seeured by this Security
Instrument, whether or not then due, with the excess. ifany. paid to Borrower, Such msurance proceeds shall be
applied in the order provided for in Seclion 2.

If Borrower abandons the Property. Lender may fite. megatiate and settle any uvailable insurance claim
and related matters. 17 Borrower does not tespond within 30 days to a notice from Lender that the insurance
carrive has oflered to seitle a claim. hen Lender may nepoliate and setile the claim. The 3-day pesiod will
begin when the notice i given. In ither event. or it Lender awquicres the Property under Section 22 or vtherwise.
Barrower hereby assigns 10 Lender {a) Borrower's rights to any insurance proceeds in oan amount nol to exceed
the amounts unpaid under the Note or this Security Enstrument. and (b) any other of Borrower's rights (nther than
the right to any refind of uncarned premiums paid by Boreower) under all insorange polivies covering the
Property, insofar as such rights are applicable © the coverage of the Preperty.  Lender may vse the insurance
proceeds gither to repaic or restore the Property of to pay amounts npaid onder the Note or this Secuority
[nstrument, whether or not then duc.

6. Occupancy. Borrower shall occupy. establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Seeurity Instrument and shall continue o eccupy the Property as
Borrower's principal fesidence for at feast one year afier the date of occupancy, unless Lender otherwise agrees
in wrinng. which consent shall nou be unreasonably withbeld, or unless exienuating circamstances exist which
are bevond Borpower™s conlrol.

7. Preservation, Maintenance and Protection of the Praperty; Inspections. Borrower shall not desiroy.
domage or impair the Property. atlow the Property to dutoriorate of conumil waste on the Property.  Whether or
not Borrower is residing in the Property, Borcowar shall maintain the Property in vrder (o prevent dhe Property
from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant o Section § that
repair or restoration is not economically (easible, Borrower shall prompily repair the Property iF dimaged 1o
mvoid further deterioration or damage. I insurance or condemnation proceeds are paid in connection with
damage 10, or the tking of, the Property, Borrower shall be responsible for repairing or restoring the Propenty
only if Lender hos released procecds for such purposes.  Lender may disburse procecds Tor the repairs and
TestoriLion in a single pavment or in a serics of progress payments as the work is completed. [f the insurance o
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condenination proceeds are not sutlicient o repair o restove the Properly . Borroseer is not relieved of Burrowar's
ebligation for the completion of such repair or restoration.

Lender o its agent may make reasonable enivies upon and inspections of the Property. 1179t has
reasomable cause. Lender may nspect the interior of the improvements on the Property.  Lender shall pive
Borrower nolice at the ime of or prior to such an interior inspection specifying such reasonable couse,

8. Borrower's Loan Application. Borrower shall be in delault it during the Loan application process.
Borrower or any persons or entities acting ot the dicection ol Borrower or with Borrawer's knowledyge or consent
gave materially falsc, misteading, or inaccurate information or statements to l.ender {or failed 1o provide Lender
with material inlormation) m vonnection with the Loan. Material representations include, but are not limited 0.
representations concerning Borrower's accopaney of the Praperty as Borrower's principal residence

9. Protection of Lendet's Interest in the Property and Rights Under this Sccurity Instrument. 1 (a)
Boreosver fails to perform the covenants and agreements cantained in this Security Instrument, £h) there is a legal
proceeding that might significantly affect Lenders iuerest in the Properts andior riyhts under this Securiy
Instrument {such as a procesding in bankruptey, probate. for condemnation or forfeiture, for enforcement of a
Lien which may attain priority over this Sccurity [nstrement or 1o enforee laws or eegulalions). or (¢) Borrower
has ubandoned the Property, then Lender may do and pay for whatever is rensonable or pppropriate o protect
Lender's interest w the Property and righis wnder this Security lnstrument. including protecting and-or assessing
the vatue o) the Property. and securing andior copairing 1he Propesty.  Lender’s actwons can include, but are ot
limiled to: (2} paving any sums secured by a lien which has priovity over this Security Tnstrument: (1) appeariog
in court; and (¢} paying reasonable atlomeys fees ta peotect s interest in tlee Property  and’or rights under his
Security Instrument, including its sccured position in a bunkruptey proceeding. Sceuring the Property includes.
but is mot limied Lo, ontering the Property W make repairs. chunge Jocks, replace ar board up doors and
windows, drain waier from pipes. eliminate buildicg or other vode vielations or dangercus conditions, and have
utilitics lurned on or ofl. Although Eender may take action under this Section 9. Lender does not have 10 do so
and is not uinder any duly ov cbhigalion 1o do so. Tt is agreed that Lender incurs no lability for ool taking any or
all actions authorized under thas Section 9.

Any amounts dishursed by Lender under this Section 9 shall beeome additionat debt of Borcower secured
by this Seeurity Instrument. These amounts shall bear interest at the Note rale lrom the date of disbursement and
shall be payvable, with such interest. spon nrotice Fom Lender 10 Borrower reqquesting pasaent.

1f this Security Instrument is on a leasehobd. Bortower shall comply with all the provisions ol the lease. 1F
Borrower acguires fee title 10 the Properiy. the leaschold and the fee title shall not merge unless Lender ageees to
the mereer in writing.

£0. Mortgage Insurance. I Lender required Mortpage Insurance as a condition of making the Loan,
Borrower shall pay the premivms required to maintain the Mortgage Inswance in eifect. 11 for any reason. the
Meorlgage Insurmce coverage sequired by Lender ceases 10 be available from the mortgage insurer that
previously provided such insurance and Borrower was reguired to make separately designated paymeats toward
the premiums for Mortgage Insurance. Borrower shall pay e premiums sequired 1o obtain coverape
substantinlly equivalent (o the Morigage lnsurance previously in effect. at s cost substantially equivalent w the
cust Lo Borrower of the Morigage Insurance previously in effect, from an alternate morlgage insurer sclectad by
Lender. 1f substantially equivatent Mortgage Insurance coverage is not available. Borrower shall continue w pay
o Lender the amount of the separately designated payments that were dug when the insurance coverage ccewsed
10 he i offeel. Lender will accept, use and retain these paviments as a ton-refundable loss reserve in licu ol
Mortgage Insurance.  Such loss resevve shall be non-refundable. notwithstanding the fact that the Loan is
ultimately paid in full. and Lender shall ot be required 1o pay Borrower any inlerest of earnings on such loss
reserve. Lender can no tonger require loss reserve payments i Mertgage Insuranee coverage (in the amount and
for the period that Lender requires} provided by an insurer selected by Lender again becomes available, is
abtained. and Londer requires separately designuted prvments toward the premiumes for Mongage Insurance. 1
Lender required Mongage Insuranee as a condition of making the Lean and Burrower was required 1o make
separalely designated payments toward the premiums for Mertgage Insurance. Borrewer shall pay the prentinms
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required to maimlain Mortgage lnsurance in effect, or 10 provide a nan-retundable loss veserve, wntil Lender's
requiremuent for Morigage Insuraney ends in accordance with any wrilten agreement between Borrower and
Lender providing for such fermination or until tennination is required by Applicable Law. Nathing in this
Suoction 10 affects Borrewer's obligation 1o pay interesi a1 the rate provided in the Note,

Morigage Insurance reimburses Lender {or any entity thit purchases the Noted for certain losses i1 may
wcur if Borrower does not repay the Loan as agreed. Borrewer is nol s party 1o the Morgage Inseraiee.

Mortpage msurers evaluaie their total risk on all such insurance in force ffom time to (ime. and mav enter
mio agreements with other parties that share o modity their risk. or reduce losses. These agreements are on
tlermis and conditioms that are satisfaciory o the morigage insurer and die olher party (or partics) to these
agreements. These agreements may require the mortgage msurer to make payments using any source of lunds
thal the mortgage msurer inay have available (which may inclede funds obtained from Morigage Insurance
premiums.

As a resalt of these agreemoents. Londer, any purchaser of the Note. anslher insurer. any reinsurer, any
ather entily, or any afliliate of any of the Toregoing. may receive {direcely or indirecttv) amounts that derive from
{or might be charnetlerized ax) a portion of Borrower's payments for Mortgoage insurance, in exclange (or sharing
or medifving the morgage inswrer's risk, or reducing tosses. 15 such agreement provides that an alfiliate of
Lender (akes a share of the insurer’s risk in exchange fur a share of the premiums paid Lo the insurer, the
arrangemenl is olien termed "captive reinsurance.” Further:

(a) Any such agreemenls will mot affect the amounis that Borrewer has agreed o pay for Mortgage
Irsurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will
owe far Mortgage Insurance, and they will not entitle Borrowver to any refund.

(b} Any such agreements will nut affect the rights Burrower has - if any - wilh respeci o the
Morigage lnsurance under the Homeowners Protection Act of 1998 ar any ofher Juw. These viphts may
include the right to reccive certain disclosures, 1o request and obiain canccllation of the Morigape
Insurance, to have the Mortgage Insurance terminated automatically, aml/or to reccive a refund of any
Morigage Insurance premiums that were unearaed at the time of such cancellation or terminaiion,

11. Assignment of Misecllancous Proceeds; Farfeiture. All Miscellancous Proceeds are horchy
assigned o und shall be paid to Lender

If the Property is damaged. such Miscellaneous Proceeds shall be applicd to restoration or repair of the
Property. i1 the sestoration or repair is economically feasible and Lender's seeurity is not lessened. During such
repair and restoration period. Lender shall have tie right 1o hold such Misceliancous Proceeds until Lender has
had an opportunity 6 inspect such Property to ensure ihe work has been completed o Lender™s satstiction,
provided thut such inspoction shall be underiahen promptly. Lender may pay for the repairs and restoration in a
single dishursement or in a serics of progress piyments as the work is compicted. Unless an agreement is made
in wrining or Applicable Law requires interest 1o be paid on such Miscellineous Proceeds. Lender shall not be
required to pay Borrower any interest or canings on such Miscellaneous Mroceeds. 1T the restoration or repair is
nol coonamicatly feasible or Lander's security would be lessened. the MisceHaneous Proceeds shall be applied 1o
the sumns seeured by this Sceurity Instroment, whethier or not then due, with the excess, ifany, paid 10 Boreower.
Such Miscellancous Proceeds shall be applied in the order provided for in Section 2.

In the cvem of a total 1aking. destruction, or loss in value of the Property. the Miscellancous Proceeds
shall be applicd 1o the sums seeured by this Security Instrument, whether or not then due. with the excess. il any.,
paid (o Barrower.

In the event of a pariial taking, destruction. or loss in value of the Propenty in which the fair market value
of the Property immediately bejore the partial taking, destruction, or loss in value is equal (o or grealer than the
amount of the sums secured by tis Security Instrument immediately belore the pactial taXing, destruction. or
Yoss in value, unless Torrower and Lender otherwise apree in writing, the sums secured by this Seeurin
lastrument shall be reduced by the amonnt of the Miscellancous Proceeds mltiplied by the following lraction:
{2} the total amount of the sums secured immedialely before the panial aking. destruction, or less in value
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divided by (b} the fair market value of the Property immediately belore the partizl taking. destruction. or loss in
value, Any balance shall be paid to Borrower

In the event of a partial wking. destruction. or 1ss in value of the Propeny in which the fair market vatue
ol the Property immediately before the partial tking, destruction, or less in value is less than ihe amount of the
sums secured immediately before the partial takang, destruction. or loss in value. unless Borower and Lendor
otherwise apree in writing. the Miseellancous Proceeds shall be applied 1o the suns secured by this Sevurin
Instrument whether or aot the sums are thea due.

If the Property is abandoned by Borrower. of il. atier notice by Lender (o Borrower thai the Opposing
Party (as defined n the next sentence) offers to make an award Lo settle 2 claim for damages. Bonower ils to
vespond 1o Lender within 30 days atler the date the notice is given. Lender is authorized to collect and apply the
Miscellancous Proceeds either Lo restoration or repair of the Property or 10 the sums secured by this Scounty
Instrument, whether or not then due, “Ompposing Parry ™ means the 1hird parly That owes Barvower Miscellancous
Proceeds or the party agaimst whom Borrower has a right of action in regard 1o Miscellancous Proceeds.

Berrower shall be in defaubt if any action or proceeding, whether civil or crimmal. is bewun that, in
Lender's judgment. could result in (orfeiture of the Property or other material impairment ol Lender’s interest in
the Property or rights under this Sceerity Instrument. Oorrower can cure such 3 delault and, 7 aceeleration has
oceurred. reinsiate as provided in Section 19, by causing the action of procecding o be dismissed with a ruling
that, i Lender’s judgment, precludes forfeiture of the Property or other maieriad impairment of Lender's interest
in the Property or nghts under this Security fastrument.  The proceeds of any award or claim for damages that
are attribulable to the mpairment of Lender's itderest in the Property are bereby assigned and shall be paid to
L.ender.

All Miscellanecus Proceeds that are not applied tu restoration or repair of the Property shall be applied in
the order provided for in Section 2

12. Borvower Not Released; Forbearanve By Lender Not 1 Waiver. Exiension of the time for paymoni
or modilicalion o amortization of the sums secured by this Sccurity lnstruntent granted by Leader to Borrower
ur apy Successor in Interest of Borrower shall not aperate 1o release the lialaliny of Borrower or any Successors
in Interest ol Borrower. Lender shall not e reguired to commenes proceedings against any Suecessor i Interest
ol Borrower or te refuse to extend time for paymeni or otherwise modify amortization of the sums secured by
this Security Instrument by reason of amy demand made by he original Borrower or any Suecessoes in Interest of
Boreower.  Any forbearance by Lender i exercising any right or remedy including. withowt himimtion, Lender's
acceptance of payments from third persons, entilics or Swuccessors in interess of Borrower ar in ampuats less than
the amamt then duc, shall not be a waiver of or preclude the exercise of any eight or remedy.

13, Joind and Several Liabidity; Co-sigrers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and lability shal! be joint and several. However. any Borrower whe co-signs
this Security strument bul does nol exccule the Note (a “co-signery: {ad in co-signing thus Secority Instrument
anly (o mortgage, grant and convey the co-sigher's interest in the Property undey the terms of this Sceurity
Instrumentz (b) is not pessonally ohligated to pay the sums securead by this Security Tnstruments @nd (¢ agrees
thit Lender and any other Borroaver can agree to extend. modily. torbear or miake any accommedations with
repard 1o the terns of this Sccurity Instrument or the Note without the co-signer’s consent.

Subyect to the provisions of Section E8, any Successor in Interest of Borrower who asswimes Borrower's
obligations under this Security Instrument in writing. and w approved by Lender. shall obfain all of Borrower's
rights and benefits under this Security Instriment.  Bomrower shall net be released from Borrower's obligations
and lability under this Security Instrument waless Lender agrees tosuch release in writing  The covenants and
agreements of this Security instrument shall bind {exeept as provided in Section 20) and benefit the successors
and assigns of Lender.

14. Loan Charges. Lender may charpe Borrower fees for services performed in connection with
Borrower's delaull, for the purpose of protecting Lender's inderest in the Property and rights under this Security
Instrument. including. but not {imited fo, attormeys’ Tees. property inspection and vatuation fees. I resard 10 any
other fees. the absence of express authority in this Securits Instrument W clirge a specilic fee to Berrower shall
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not be construed as a prohihition on the charging of such fee.  Lender may not charge tees that are exprossly
prohibited by this Security Instrument or by Applicable Law.

Ifthe Loan is subject to a law which seis maximum loan charges. and than law is Gnally inteepreted so thin
the intevest or other loan charges collected or 10 he collecied in conneetion with the Loan exceed the permited
fimits, then: (a) any such loan charge shatl be reduced by the amount necessary W reduce the charge 1o the
permitted limit. and () any sums  already collecied  lrom Barrower which exceeded permitied limits witl be
refunded 1o Borrewer. Lender may choose o make this refund by reducing the principal owed under the Nale or
by making a direct payment te Borrower. 1'a refund reduces principal. the reduction will be treated as a pariiol
prepaynient withoul any prepayment charge (whether or not a propayment charge is provided lor under the
Note), Borrower's acceptance of any such refund made by disect payment to Borrower will constiloe a waiver
of any right of action Borrower mighl have arising oul of such overcharge.

15, Notices, All potices given by Borrower or Lender in connection with this Securily Insrument must be
mowntmg. Any notice W Borrower in connection with this Security Insirument shall be deemead 1o have been
given o Borrower wihen mailed by irst class mail or when actually delivered o Borrower's notice address i sent
by other means. Natice w any one Borrower shall canstitute notice w all Borrowers unless Applicable Law
expressly requires atherwise. The notice address <hall be the Propedy Address unfess Borrower has designated a
substitute nolice address by notice w Lender. Borrewsr shall prompthy natifs Lender of Borrower's change of
address. If Lender specifies a procedure for reporting Borrower's change of address. then Borrower shail only
report o change of address through that specified procedure,  There may be only one designated notice address
under this Secwrity [nstrument at any one time.  Any notice lo Lender shall be given by delivering it or by
mailmg it by {irst class mail 10 Lender's address stated herein unless Lender has designated another address ty
nolice o Borrower,  Any natice in comnection with this Security lostrumient shall not be deemed to have been
given to Lender unti! actually received by Lender.  [Fany nokice requived by s Security Instrument s il
required under Applicable i.aw. the Applicable Law requirement will satisfy the correspunding requirement
under this Secusity Instrument,

16. Governing Law; Severability; Rules of Constraction. This Sceurity Instrument shall be governed
by ledecul Jaw and the taw of the jurisdiction in which the Propery is located. Al rights and obligations
contained in this Security Instrument are subject (0 any reduirements and limitations of Applicable Law.
Applicable Law might expliciily or implicitly allew the parties to agree by contract or it nvght be silent. but such
silence shall not be construed as a prohilvition against agreement by contract.  In the cvent thal any pravision or
tlavse of this Security Instrument or the Note conflicts with Apphicable Law, such conilict shaly net affect other
provisions of this Security Insirumens or the Nte which can be given effect without the confhating provision.

As used in this Securily Instrumeni: (a4} words of the masculine gender shall mean and include
corresponding neuter words or words of the femining gender, {b) words in the singular shall meun and includke
the plural and vice versa: and (c) the word “may” gives sule diserchion without any obligation 1o take an v action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trunsfer of the Property or a Beaeficial Enterest in Borrower. As used in this Section 18, "Intevest
in the Property™ means any legal or beneficial interest in the Property. including. but net limited to. those
beneticial intorests transferred noa bond for deed. contract for decd, instaliment sades contracl oF eserow
agreemiend. the indent of which is the transfer of tithe by Borrower at a luture date to a purchaser.

If all or any part of the Property or any Interest in the Propeny ts sold or transferred (or i Borrower is ool
a tatural person and a benelicial interest in Burrowaer s sold or transfemedi withowmt Lender's prior wrillen
consent, Lender may reyuire immediate payment in full of all sums secured by this Security lstrument.
[lowever, this option shall not be exercised by Lender if such exercise s prohibited by Applicable Low.

IT Lender exercises this option. Lender shall give Boreower potice of aeceleration,  The notice shall
provide a period uf nok less than 30 days from (the date the notice is given in accordance with Section |5 within
which Borrower must pay all sums secured by this Sceurity lastrument. I Borrower Fiils o pay these sums
priov (i the expiration of this period. Lender may invoke smy remedies permitted by this Secority Instrument
withouk further notice or demand on Borrewer,
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19, Borrower™s Right 1o Reinstate After Acceleration. [T Borrower meets certain conditions, Bortower
shall have the right 10 have enforcement of this Security Instrumem discontinged at any time prior (o the carbiest
of: {a) five diys belore sale of the Property pursoant te any power of sale contained in this Security Instrument:
(b) such other period as Applicable Law might specify for the lenanimztion of Barrower's right 1o reinstate: or (¢}
enry of 2 judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender
all sums which then would be due under this Security [nstrument and the Note as if no acceleration had oceurred:
(b} cures any defouli of uny other covenants or agreenients: (€) pays all expenses incurred v enforcing this
Security Instrument. including. but not timited . reasonable attomeys’ foes, property inspection amd vatuation
lees, and other fees incurred for the purpose of profecting Lendet®s interest in the Property and rights under this
Sceurity instrument: and (d) takes such action as Lender may ceasonahly require (o assure that Lender's interest
in the Property and rights under this Sceurity Instrument. and Borrowar's obligation 1o pay the sums secured by
this Security Instrument, shall continue unchanged.  Lender may require that Borrower pay such ramstateman
sums and expenses inane or more of (he fellowing forms. as sclected by Lender: ta) cash: (b)Y money order: (<)
certified check. bank check, treasurer's chock or cashier's check, pravided any such check is drawn ppon an
institution whose deposits are msuired by a federal ageoey. instrumendatity or entity: or (d) Edectronie Funds
Transter. Lipon reinstatement by Borrower. this Security Instrument and obligations secured hereby shall reniin
tully eftective as it no aceeleration hud veeurred.  Hlowever. this right 1o reinstate shall not apply in the case of
acceleration under Seetion 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note {together with (his Security Instrument} can be sold one or more limes withoul privs potice (¢ Boreower, A
sale might result in o change in the entity {known as the "Loan Servicer™) that collects  Penodic Pavments diwe
under the Note and this Security Instrument and per forms other mortgage loan servicing obligations under the
Note. this Sccurity Instrument. and Applicable Law,  There also maght be one or more changes of the Loan
Servicer unrelated to o sale of the Note, £ there is 3 change ol the Loan Servicer, Borrower will be given writen
notiee of the change which will state the name and address of the new Loan Servieer. the addeess 1o which
payments should be made and any other information RESPA requires in connection with a notice ol transfer off
servicing, 1Fthe Note is sold and therealier the Loan is sarviced by o Loan Servicer other than the purchaser of
the Note, the morigage foan servicing ebligations 1o Borrower will remiain with the Loan Servicer or he
wransterred 10 a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided
by the Nete purchaser.

Meither Borrower nor Lender may commence. join, v be joined 1 any judicizl action (as cither un
individuai litigant or the member of a class) that arises from the other pany’s actions pursuant (o this Securily
Instrunient or that alleges that the other party has breached aey provision of. or any duty owed by resson ol this
Security [nstrument, until such Borrower or Lender has antified the other party (with such nofice piven in
compliaee with the requirements of Section 153 of such alteped breach and aftorded (the other party hercte o
reasonable periad after the giving of such nolice to ke corrective action. I Applicahle Law provides a time
pertod which must elapse before certain action can be 1aken, (hat time period will be deemied 1o be reasonable for
purposes of this paragraph.  The netice of acecleraiion and opportunily G core piven o Borrower pursuant te
Section 22 and the notice of acceleration given to Borrower pursuant 1o Scetion 18 shall be deemed o smisfy the
notice and opportunity o iake corrective action provisions of this Section 20.

21, Hazardous Substances. As used in this Section 712 (a) "Hazardous Subsiances” are those substances
defined as toxic or hazardous subslances, pallutanis, or wasies by Envitonmental Liw and the following
substances: gasoline. kerosene, other Mlammuble or toxic petroleum products, toxic pesticndes and herbicides.
volatile solvents, materiats containing ashestos or formaldehyde, and radivactive materials: (b) "Envirommental
Law” means lederal laws and laws of the jurisdiction where the Property is located thal relate to health, ~afety or
envircnmental profection; () “Environmenizl Cieanup” includes any response action., remedial action. or
removat action, as defined in Environmenal Law: and (d} an “Envivonmental Condition means o cond ition thi
can cause, contribute (o, or oiherwise wigper an Eavironmental Cleanup.
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Borrower shall no cause or permit the presence. use. disposal, storage. o release of any Tazardous
Substances, or threaien o release any Hazardous Sabstances, on or in the Property. Borvower shall noi do. ner
allow anyone else 1o do. amything affecting the Property (a) ihae is in viotation of any Envieonmental Law, (b)
which erentes an Environmendal Condition. or (¢} which, due to the presence, use. or releuse of a | lvardous
Substance, creates a condition hat adversely allegls the value of the Property. The preceding twe sentences
shiall not apply Lo the prescnce. wse, or storage on the Property of small quantities of Hazardous Substunces tha
are generally recopnized o be appropriate 1w normal residential uses and 1o maintenance ol (he Properts
{including, but not limited to. hazardous substances in consumer products).

Borrewer shall promptly give Lender written notice of (@) any nvestigation. claim. demand. Jowsail or
other action by any governmental or regulatory agency or privale paty involving the Property and any
Hazardouws Substance or Environmental Law of which Borrower has actuab knowledie, (b any Environmenta)
Condition. including but net fimited to, any spilling, Yeaking, discharye. release or threat of release of any
Hazardous Substance. and (¢} any condition caused by the presence. use or release of a Hazardous Substance
which adversely atfects the value of the Property. I Borrower leams. or is nolified by any guvernmenta! or
regulalory authority. or any private party, thut any reinoval or other remediation of any Hazirdous Sulssiance
affecting the Property is necessary, Borrower shall promptly take all nevessary ramedial actions s accordanee
with Envirpnmental Law. Nothing herein shall ereate any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec os [llows:

22, Acceleration: Remedies. Lender shall give notice 10 Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Sceurity |nstrument {but not prior ¢ acceleration
under Section 18 unless Applicable Law provides atherwisc). The notice shall speeify: (3) the defaule: (hy
the action required 1o cure the default: (¢) a date, nat less than 30 days from the date the notice is given to
Borrower, by which the defanlt must be curcd: and {d) that Bilure o cure the default on ur belore the
date specified in 1he nofice may result in acceleration of the sums secured by this Security Instrament and
sale of the Property at public auclion al a date not less than 120 days in the futnure. The notice shall
further inform Borrower of the right to reinstate after acceleration, the right te bring a court action to
asseri the non-cxistence of a default or amy other defense of Borrower to acceleration and sale, and any
oiher matters required to he included in the notice by Applicable Law. IT the defaoll is aot cured on or
before the date specified in the notice, Lender at its option, may require immediate payment in full of aill
sums seeuzed by this Security Instrument without further demand and may invoke the power of sale
and/or any other remedies permitted by Applicable Law. Lender shall be entifled to collect all expenses
incurred in pursuving the remedics provided in this Section 22, including, but not limied i, reasanable
attorneys' fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give writien notice 10 Trustee of the occurrence of
an event of default and of Lender's clection to canse the Property to be sold. Trustee aad Lender shall
take such action regarding nolice of sale and shall give such notices o Borrower and o other persons as
Applicable Law may require, After she time required by Applicable Law and after publication of the
notice of sale, Trustee, wilhout demand on Borrower, shall sell the Property at public auction to the
highest bidder at the time and place and under the terms designated in the notice of sale in one or more
parcels and in any order Trustee determines. Trusice may pestpone sale ol the Properiy for a period or
periods permitted by Applicabhle Law by public announcesent at the time and place fixed in the notice of
sale. Lender or its desipnee may purchase the Property at any sale,

Trustee shall deliver ta the purchaser Trustee's deed conveying the Property without any covenant
or warranty. expressed or implied. The recitals in the Trustee's decd skall be prima facie evidenee of the
truth of the statements made therein. Trustee shall apply the procceds of the sale in the following order:
(a3 to all cxpenses of the sale, including, hut not limited to, reasonable Trusice's and atlorneys’ fees: (b) 1o
all sums secured by this Security Instrument; and (¢) any excess te the person or persons legally entitled (o
it or to the clerk of the superior court of the connty in which {he sale took place.
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23. Reconveyance. Upon paviment of all sums secured by this Security Instrument, Lender shall request
Trustee ta reconvey the Property and shall surrender this Secority Instrwment and all notes evidencing deht
secured by this Security Instrument to Trustee. Trustee shall recanvey the Property withoul warranty o the
person or persons legally entitled to it. Such persun or persens shall pay any vecordation costs and the Trustee's
tee for preparing the reconveyance.

24, Substitute Trustee. tn agccordance with Applicable Law. Lender may from time 1o lime appoint a
successor trusiee 1o any Trustee appoimed hercunder who bas ceased 10 act.  Without convevance of the
Property. the successor trustee shail succeed 1o all the Litle. power and duties conferred upon Trustee herein and
by Applicable Law.

25. Usc of Property. The Properly is not used principally for agricultural purposes.

26. Atiorneys' Fees. Lender shall be cntitled to recover its reasonable altorneys' [ces and cosls in any
action or proveeding 10 consirue or enforce any term of this Secority Instrument. The erm “attorneys’ fees.”
whenever used in this Security Instrument. shall include without limitation attomeys' fees incurred by Lender in
any bankruptey proceeding or an appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
ENFORCEABLE UNDER WASHINGTON LAW.

BY SIGNING BELOW, RBorrower accepls and agrees (o the terms and covenants conlained in this
Security Instrument and in any Rider exccuted by Borrower and recorded with it

Witnesses:

Wilness -

Witness - .
W {Seal)

Borrower - DUSTIN SCHINDLER

K M. St -

Borrower - KAREN SCHINDLER

WASHANGTON -Single Eanu)y --Foamie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3048 1600 epremee 15 of 8 pages:
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Statc of WASHINGTON

-

County of G Skagd
Enter Counly Here

On this day personally appeared before mie Dustin Schindier and Karen Schindler to me known 1o be the
individual, or individuals described in and who exccuted Lhe within and Foregeoing instrument. and ackrowledged
that he (she or they) signed the same as his (her or theird free and voluntary act and decd, Tor the vses and
purposes  therein dr;}_z:t‘jnncd. Given under my _hand and official seal this dl day of

{

i3

Notary Pulzfic Signature
My Commission expires: QQJM’AZD%

[ ] This niarial act involved the use of cammunication fechnology. i B el
ROSEMILDA L ALVARARD
Notary Pubtic
State of Waskington
Commission # 194757
My Comm, Expires Aug 28, 2029

(Seal. if any})

Loar Originater Urganization: CALIBER HOME LOANS, INC.
NMLS 1D: 15622

Loan Originator: LUKE KAEMINGK

NMLS [D: 297145

WAAHING TON--Sngle Fanuly - Fannie MaeFreddie ¥Mac LSMFORM INSTRUNMENT Form 348 600 vpoe 19 af M e
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Vot Number ST G0N 26
VA Cuse Sumber 46-46-6-11856494G

PLANNED UNIT DEVELOPMENT RIDER

THIS PLARNNEDR UNIF DEVELOPMENT RIDER is made this 218T day of JULY, 2022, and is
incorporated into and shall be deemed tr amend and supplement the Mortgage. Deed of Trust. ov Security
Deed (the "Seeurity Instrument”) ol the samne date, given by the undersigned (U "Burrawer™) o secare
Borrower's Mote i CALIBER HOME LOANS, INC. {the "Lender™) of the same date and covering e
Propurty desceihed in the Security istrament and focated at:

41887 CAPE HORN DR, CONCRETE, WASHINGTON 98237-8484
[Property Address|

The Property includes. but is not hmited 1o, a parcel ol land nproved  with o dwelling. together with
other

stich paccels and certain common areas and Facilities, as described in

COVENANTS, CONDITIONS, AND RESTRICTIONS OF RECORD

{1he “Declaration”). The Property is 2 part ol a planned unit development known as
CAPE HORN

[Name of Planned Unit Develapmaent]
(the "IPUID"Y. Tiwe Property also includes Borrower's interest it the homeowners associatimt or ¢quivalent
catity owning or managing the common arcas and Facilities of the PUD (the "Owners Association”) and tie
uses, benefits and proceeds of Borrower's inlerest.
PUD COVENANTS. In addition 1o 1he covenants and agreements made in the Sccurty nstrument.
Borrower and Lender further cavenant and ogree as follows:
A. PUD Obligations. Berrower shall perform all of Borrower's ebligations wnder the
PUD's Consttuent Documents.  The "Constitient Documenis” are the: (1) Declaranion; (i)
articies of incorporation, trust instrument or any equivalent document which creates the Owners
Association; und (i) any by-laws or other rules or regolations of the Owners Association.
Borrower shall promptly pay. when due, all dues and assessmens imposed parsuant w the
Constiluent Documents.
B. Property Insurance. So long as the Owners Association mainfgins. wilh @
generally accepted insbrance carrier. a "master” or “blankel” policy inswring the Propeny which
is satisfactory to Lender and which provides insurapce coverape in the amounts {including
deductible levels), for the perieds. and against Joss by fire, hazards included within the term
"extended coverage” and any other hazards. fncluding, but not linmited to. carthquakes and
foods. for which Lender peqaires insurance. then: (i) Lender waives the pravision in Section 3
tor the Periodic Payment to Lender of the yearly premivmn installments for propery insurance on
the Property: and {ii3 Borrower's obligation under Section § 10 maintuin property insurance
coverage on the Property is decmed satisfied 1 the extent that the required coverage is provided
by the Chvners Assaciation policy.
What Lender requires as 2 condition of this waiver can change during the term of the
ivan.

MU LTISTATE UG RIDER--Singh: Famils <% aenic Mac/ veddic dac UNEFORM INSTRUMENY Form 3154 11

ipaage 1 of 3 pugess
A B GRIB e - R i e TR M Bk

I JRATATI

A + ]

® b




202207250010
07/25/2022 09:45 AM Page 17 of 26

Borrower shall give Lender prompt notice of amy fapse in required properly insurancee
coverage provided by the master or blanket policy.

In the event of a distribution of propeny insurance proceeds in licu of restoration or repair
following a foss 10 the Property, or e conumon areas aod facilities of the PLID, any procecds
payable © Borrower are hereby assigned and shall be paid 1o Lender. Lender shall apply the
procecds 1o the sums secured by the Security Tustrument. whether or not then due. with the
excess. if any, paid 1o Borrower,

C. Public Liability Insurance. Borrower shall rake such actions as way be reasonnble
to insure that the Owners Association maintains a pablic liability insvrance policy acceplable in
form. amount, and extent of coverape to Lender.

D. Condemnation. The procecds of any award or claim for damages. direct or
consequential, payable 1o Borrower in connection with any condemnation or oiher wking of all
or any part ol the Property or the commun arcas and (acilities ol the PUD. or for any
conveyanee in lieu of condemnatione are hereby assigned oad shall be paid 10 Lender. Such
proceeds shall be applied by Lender 1o the suoms secured by the Security Instrument as provided
in Secuon 1,

E. Lender's Prior Consent. Borrower shall nol. except afier netice (o Lender and with
tender's prior written consent. vither partition or subdivide the Property oF consent o (i) the
shandonment or termination ol the PUN. cacepr {or abandonment or termination required by
faw in the case of substantial destruction by Iite or other casualty or in the case ol o lakiog by
condemnation or eminent domain: {ii)  any amendment to any provision of the “"Constiluem
Documents” i the provision is for the oxpress benefit of Lender: (iiiy  termunation of
professional management and assumprion of sel=management of the Owners Association; or
tivl any action which would have the effect of rendering the pubtic lability insurance caverage
mainained by 1he Ouners Association unaceeptable to Lender.

F. Remuedics. It Borrower does not pay PULY dues and assessiments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph I shall beceme
additional dett of Borrower secured by the Security [nstrument. Unless Borrower and Lender
agree to other terms of payment, these amoants shall bear interest from the date of disbursement
at the Note rate and shall be payable, wilh interesi. upon notice (rom Lender 1o Borrower
requesting payiment.

MULTEEATE PUD RIBER--Single Fomils--Faonie Mac/ Freddie Mac UNIFORM INSTRUMENT Form X150 000
fpuge Ol J pugess
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BY SIGNING BELOW. Borrower accepts and agrees 1o the terms and covenmants contained in this PUD

Borrower - DUSTIN SCHINDLER

Al WSO

Borrower - KAREN SCHINDLER

NMULTISTATE FUD RIDER--Single Family—Faomic Mae/Freddic Mac UNIFORM INSTRUMENY Vorm 3150 101
ipage § 08 3 pages)
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1 it Number 974 {h40% 20
VA Ulne Netimber daba-i i D3 3090

V.A. ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER 15 made this 218T day of JULY, 2022, and is incorporated mto
and shall be deemed to amend and supplement the Montgage. Deed of Trust. or Deed to Secure Debl
Minstrument"y of the same date herewitl, given by the undersimed (“Mortgagor™ to secure the Mortgagor's
Note ("Note™) of the ssme date 1o CALIBER HOME LOANS, INC. ils successors and assigns (*Mortgagee”)
and cevering the proparty desenbed in the Instrunient and tocated at:

41887 CAPE HORN DR, CONCRETE, WASHINGTON 98237-8484
Properts Addross)

Notwithstanding anyvthing 1o the contrary set forth 1w the Instrument. Moreapee and Mongavor hereby
acknowledpe and agree 10 the Tollowing:

ACCELERATION CLAUSE: This loan may be declared mmediately due and payable upen iranster of the
property securing such loan (o any transferee, unless the acceptability of the assumption ol this toan is
established pursuant w Section 3714 of Chapter 37, Title 38, United States Code,

An authorized transfer (“assumplion™y of the property shall aiso be subject to additional covenaints and
agrecrients as set forth below:

ta}  ASSUMPTION FUNDING FEE: A lee egual to one-half of | pereent .50%) of the balance ol this
loan as of the date of transier of the property shall be payable at the time of transfer 1o the loan holder or s
authorized agent. as trustee lor the Department ul’ Veterans Alfairs, 1f the assumer [ails to pay this fee al the
time of ransfer, 1he foe shaft constitute an additional debt to that alresdy secured by this insirument. sha bear
wierest al the rate herein provided. and at the aption of the payee of the indebtedness hereby secueed or any
transferee thereol, shall be immedsately due and payable.  This fee is automatically waived i the assumer is
exempt under the pravisions of 38 USC 3729 (¢).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval 1o allow assumption of this
loan, a processing fee may be charged by the loan helder or its awhorized agem for detersmining the
credilworthiness of the assumer and subsequently revising he holider's ownership records when an approvad
transfer is completed. The amount of this charge shall net exceed the maximum cstablished by e Department
ol Yeterans Atthirs for a loan to which Section 3714 of Chapter 37, Title 38, United States Code applica.

(o) INDEMNITY LIABILITY ASSUMPTION CLAUSE: If this obligation is assumed. then the
assumer hereby agrecs to asswme all of the obligations ol the veteran uider the terms of the instruments creating
and securing the loan. The assumer further agrees to indemnify the NDepariment of Velerans Affairs fo the extuu
of any claim pavment arising from the guaranty or insurance of the indebtedness ercated by this instument.

21792708 - 340600008 s | oo D pripii
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IN WITNESS WHERLEQF, Mortgagor(s} has exccuted this Assumption Policy Rider.

"
T AT s

Borrower - DUSTIN SCHINDLER

}Cﬂn— )L{ (%10"‘&\- (Seal)

Borrower - KAREN SCHINDLER

21792708 - 34000008 trape ool paesy
© 2022 Covius Services, LLC
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Losp Sumber 4741064082

MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS. INC. RIDER ("MERS Rider™) is
made this 208T day of JULY, 2022, and rs incorporated into and amends and supplements the Deed of Trust
(the “Security Instrument™) of the same date given by the undetsigned (the “Borrower,” whether there are one o
more persons undersigned) (e secure Borrower™s Note o CALIBER HOME LOANS, INC, ¢Lendor™) of the
same date and covering the Properly desenibed in the Sceunty Instrument., which is focated atl:

41887 CAPE HORN DR, CONCRETE, WASHINGTON 28237-848+4
|Propesty Address|

In addition 10 the covenants and agreements made i the Security Instroment, Borrower and Lender further
covenant and agree that the Security Instrument is amended as follows:

A, DEFINITIONS
| The Delinitions section of the Seeurity Instrument is amended as follews:

“Lender” is CALIBER HOME LOANS, INC.. Lender is a CORPORATION orpunized and
existing under the laws of DELAWARE. Lender’s address is 1525 SOUTH BELT LINE RD.. COPPELL,
TX 75019 Lender is the beneliciary under this Scourity Instrument.  The term “Lender™ includes any
successors and assigns of Londer

“MERS™ is Mongage Clectronic Registration Systems, Inc, MERS 15 4 separaie corporation that is the
Nomince tor Lender and is acting solely o Lender. MERS s orgamieed and existing under the laws of
Delaware, and has an address and telephone mswber of P Bos 2026, Flint, M1 48501-2026. 101, (888) 679-
MERS. MERS is appointed as the Noeminee for Lender to exercise the rights, duties and obligations of Lender as
Lender may from tiae 1o 1ame direct, mcluding bui nut limied o appomibing 4 Successor trustee. assigning. or
relcasing. in whole or in part this Security instrument. foreclosing or directing Trostee W institine toreclosure of
this Security Instrument, or taking such other actions as Lender may deem necessiry or appropriate under this
Security Instrument. The term “MERS™ includes any suceessors and assigns of MERS. This appantment shall
inure 1o and bind MIZRS. s successors and assigns. as well as Lender. untd MERS' Nomiinee milerest s
terminaled.

2. The Defimitons section of the Securiny [nstrument s furiher amended o add ihe following

definition:
MERS RIDER - Single Family - Faanie Mae/Freddic Mac UNIFORM INSTRUMENT Forni 3158
04/2014
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“Nomince” means one designated to act For anuther as its representative for a limited purpose.
B. TRANSFER OF RIGHTS IN THE PROPERTY
The Transfer of Rights in the Property section of the Securily (nstrument is amended w read as follows
This Sccurity Instrument secures o Lender: (i) the repayment of the Loan. and all renewals, extensions
and maditications of the Note: and (it) the performance of Borrower's cavenants and agreements under this
Security Instrument and the Note. For this purpose. Borrewer irrevocably grants and conveys to Trustee. in Irust.

with power ol sale, the following described property located in the County [Type of Recording
Jurisdiction] of  SKAGIT  [Name of Recording Jurisdiclion):

LEGAL DESCRIFPTION ATTACHED HERETO AND MADE PART HEREOF EXHIBIT A

which currently has the address of 41887 CAPE HORN DR

|Street |
CONCRETE . WASHINGTON 98237-8484 {"Property Address™)
[City) [State] |Zip Code}

TOGETHER WITH all the improvements now ot hereafler erected on the property, and all easements.
appurtenances, and fixtures now or hereafter a part of the property. All replacements-and additions shall also be
covered by this Security Instrument. All of the (oreguing is referred (o in this Security Instrument as the
“Property.™

Lender. as the beneficiary under this Security Instrument. designates MERS as the Nominee (or Lender.
Any notice requirad by Applicable Law or this Scourity [astrument 1o be served on Lender must be served on
MERS as thie designated Nominee for Lender. Borroswer understands and agrees that MERS, as the designated
Nomince for Lender. has the right to exercise any or all interests yranted by Borrower te Lender. including. bur
nol Himited 1o, (be right (o foreclose and sell the Properly: and (v 1ake any action required of Lender including.
but not [nnited to. assigning and releasing this Security Instrument, and substiluting a successor frustee.

C. NOTICES
Section 15 of the Security Instrument is amended 1o read as follows:

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Anv notice 1 Borrower in connection wilh this Security $nstrument shall be deemed 1o have been
given to Borrower when mailed by first class mail or when actuaily delivered 1o Borrower's notice address if
sent by other means, Notice 1o any one Borrower shall constitute notice 10 all Borrowers unless Applicable Law
expressly requires otherwise.  The notice address shall be the Property Address untess Borrower has desighated s
substitute notice address by notice fo Lender. Borrower shall promiptly notify Lender of Barrewer™s change of
address. [ Lender specifies a procedure for reporting Bomowcer’s chanee of address, then Borrower shall anly
repert a change of address through that specified procedure, There may be only une designated notice address

MERS RIDER - Singte Family - Famnie Mae/Freddic Mac UNTFORM INSTRUMENT TForm 3158
0472014
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under this Security Insivumnent at any onz time,  Any notice to Lender shall be given by delivering it or by
mailing it by first class mail o Lender's address siated herein unless Lender bas designated another address by
natice to Borrower, Borrawer acknowledges that any notice Barower provides to Lender must also be provided
lo MERS as Noinee for Lender until MERS™ Nominee interzst is terminated, Any notice provided by Borrower
in connectign with this Security Instrument will not be deemed (© have been given 10 MERS until actually
veccived by MERS. Any natice in comaection with this Security Insteument shall ao be deemed 10 have been
given 1o Lender until actually received by Lender. 1 any notice required by this Security instrument s also
tequired under Applicable Law. the Applicable Law requirement will satisfy the corresponding requirement
under this Securily Instrument,

D. SALE OF NOTE: CHANGE OF LOAN SERVICER; NOTICE OF GRIEVANCE
Section 20 of die Security Instrument is amended (o read as follows:

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (iogether with this Security Instrument) can be sold one or more times without prior nolice to Borrower.
Lender acknowledyes thar uneil it directs MERS 1o assign MERS's Nomince inlcrest in this Security instrument.
MERS remains the Nominee for Lender. with the authority ta exercise the rights of Lender. A sale might result
in a change in the entity (known s the "Loan Servicer™) that collects Periodic Payiments due under the Note and
this Security Insrumient and performs wlher mortgage loan servicing obligations under the Note. this Seeurity
Instrument. and Applicable Law. There also might be one or more changes of the Loan Servicer wirelated to a
sale of the Note. 1f there is a change of the Loun Servicer. Borrower will be given written notice of the change
which will state the ngme and address of the new Loan Servicer, the address to which paymenis should be made
and any other information RESPA requites in conniection with o notice of sransker of servicing, 1f1he Nate is
sald and thereatler the Loan is serviced by a Loan Servicer olher than the purchaser of the Noie. the morigage
loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a suceessor Loan
Servicer and aré nol assumed by the Note purchaser unless otherwise provided by (he Note purchaser,

Neither Bosrower nor Lender may commence. join. or be joined te any judicial action as cither an
individual Titigant or the member of a class) that arises from the ather pany’s actions purseam to thts Seeueity
linstrunient or that alieges that the ofher party has hreadied any provision of. or any duty owed by reuson of, this
Security Instrument. uniil such Borrower wr Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the cther party herclo a
reasonabie pericd afier the piving of such notice w lake corrective action. 1f Applicable Law provides a time
period which must clapse before certain action can be taken, that tiine period will ke deemed 10 be reasonabile for
purpeses of this paragraph. The notice of acceleration and apportunity (o cure given o Borrower pursuant to
Section 22 and the swotice of aceeleration given to Borrower pursuant (o Scction I8 shall be deemed to satisty the
aotice and opporiunity 1o Lake comective action provisions of this Section 20

MERS RIDER - Single Family - Fannic Mae/Freddic Mac UNIFORM INSTRUMENT Form 3158
O4/201 4
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E. SUBRSTITUTE TRUSTEE

Section 24 of the Sccurity Insirument is amended Lo read as follows:

14. Substitute Trustee. In accordance with Applicable Law, Lender or MERS may from time (o time
appoint a successor trusiee to any Trustee appointed hereunder who has ceased Lo act. Without conveyance of
the Property, the successor trustee shall sueceed 1o all the title. power and dulies conferred upon Trusiee herein
and by Applicable Law.

BY SIGNING BELOW, Borcower accepts and agrees lo the terms and covenants contained in this
MERS Rider.

W i (Seal)

Borrower - DUSTIN SCHINDLER

M j\_(. 85& \:\.-LL (Seal)

Borrower - KAREN SCHINDLER

MERS RIDER ~ Single Family - Fannie Mac/Freddic Mac UNIFORM INSTRUMENT Form 3158
04/2014
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LOAN NO.: 9741640826
Loan Name: DUSTIN SCHINDLER AND KAREN SCHINDLER. A MARRIED COUPLE;
Property Address: 41887 CAPE HORN DR. CONCRETE. WASHINGTON 93237-8484

EXHIBIT "A"
LEGAL DESCRIPTION OF PROPERTY

SEE EXHIBIT 'A' ATTACHED HERETO AND BY THIS REFERENCE INCORPORATED
HEREIN

© 2022 Cavius Senvices, LLC
21792708 - 67170005
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Exhibit “A”
Property Description

Lot 7, Block H. Cape Horn Om The Skagit. according to the Plat thereol recorded in Volume 8§ of
Plats, page(s) 92 through
7. records of Skagil County. Washingion.

Pase 1o |



