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SUBORDINATION AGREEMENT FOR
SHORT FORM OPEN-END DEED OF TRUST

Effective Date: 12/14/2021

Current Lien Amount: $50,000.00

Senior Lender: Rocket Mortgage LLC, ISAOA
Subordinating Lender: Wells Fargo Bank, NLA.

If Wells Fargo Bank, N.A. is subordinating to Wells Fargo Bank, N.A., this document is notice that the lien securing
the loan or line of credit serviced by the Wells Fargo Bank Home Eguity Group is subordinaied to the first lien loan
being originated or modified by the Wells Fargo Home Mortgage Group.

Trustee: WELLS FARGO BANE, N.A.
Property Address: 3805 RIDGE WAY, MOUNT VERNON, WA 98273-9426

THIS AGREEMENT (the “Agreement”), effective as of the Effective Date above, is made by and among the
Subordinating Lender, and the Senior Lender named above,

The Subordinating Lender has an interest in the Property by virtue of a Short Form Open-End Deed of Trust (the
“Existing Security Instrument”) given by LAURENCE A. TORSETH AND DEBORAH F. TORSETH, HUSBAND
AND WIFE, covering that real property, more particularly described as follows:

See Attached Exhibit A
Additional Document ID# 202201280041
which document is dated the 20th day of May, 2020, and which was recorded on 06/02/2020 in Document ID#
202006020012 at page N/A (or as No. N/A) of the Official Records in the Office of the Auditor of the County of
Skagit, State of Washington.

X The Senior Lender has agreed to make a new loan or amend an existing loan in the original principal
amount NOT to exceed $218,625.00 (the “New Loan or Amended Loan™), provided that the New Loan or
Amended Loan is secured by a first lien mortgage on the Property (the “New Security Instrument”) in favor
of the Senijor Lender. To be recorded concurrently with this agreement.

The Subordinating Lender is willing to subordinate the lien of the Existing Security Instrument to the lien
of the New Security Instrument wnder the terms set forth in this Agreement. If, however, the New Loan or
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Amended Loan exceeds $218,625.00 the Subordination Agreement is VOID, Further, if the Borrower(s)
do not agree to the reduced credit limit, if applicable, then this Agreement is VOID,

The Senior Lender has an existing loan in the original principal amount of N/A, (the “Senior Loan™) to the

Borrower, which was intended to be secured by a first lien mortgage on the Property. The Senior Loan is
secured by a Deed of Trust, executed by Botrower, as trustor, in favor of N/A, as trustee for the benefit of
Rocket Mortgage LLC, ISAOA, as beneficiary and recorded on N/A in N/A N/A at page N/A (or as No.
N/A) of the Official Records in the Office of the Auditor of the County of N/A, State of Washington (the
“Senior Security Instrwnent™). Through an inadvertent error, the Junior Security Instrument was recorded
prior to the Senior Security Instrument.

The Subordinating Lender is willing to subordinate the lien of the Existing Security Instrument to the lien
of the New Security Instrument under the terms set forth in this Agreement.

NOW, THEREFORE, for and in consideration of the above recitals, the covenants herein contained, and for good
and valuable consideration, the receipt of which is hereby acknowledged, the parties agree as follows:

A. Agreement to Subordinate

X

If all terms and conditions set forth in this Agreement are met, the Subordinating Lender hereby
subordinates the lien of the Existing Security Instrument, and all of its modifications, extensions and
renewals, to the lien of the New Security Instrument. This Agreement is effective as to any sum whose
repayment is presently secured or which may in the future be secured by the Existing Security Instrument.

@ If all terms and conditions set forth in this Agreement are met, Subordinating Lender hereby subordinates

the lien of the Existing Security Instrument, and all of its modificaiions, extensions and renewals, to the
lien of the Senior Lender’s Security Instrument. This Agreement is effective as to any sum whose
repayment is presently secured or which may in the fuiure be secured by the Existing Security Instrument.

B. Appointment of Substitute Trustee If Applicable

The Existing Security Instrument names WELLS FARGQO BANK, N.A., as Trustee and the Subordinating
Lender as Beneficiary, The Existing Security Instrument provides that the Subordinating Lender may designate
and appoint a substitute Trustee in place of any other trustee by an instrument recorded among the appropriate
land records,

The Subordinating Lender hereby removes WELLS FARGO BANK, N.A. as Trustee and designates and
appoints CW TITLE as substitute Trustee with the same powers and duties as were originally vested in the
Original Trusice under the Existing Security Instrument.

C. General Terms and Conditions

Binding Effect — This Agreement shall be binding upon and inure to the benefit of the respective heirs, legal
representatives, successors and assigns of the parties hereto and all of those holding title under any of them.

Nonwaiver —

E This Agreement may not be changed or terminated orally. No indulgence, waiver, election or non-
election by New Lender or the trustee(s) under the New Security Instrament or related documents
shall affect this Agreement.

This Agreement may not be changed or terminated orally. No indulgence, waiver, election or non-

election by Senior Lender or the trustee(s) under the Existing Security Instrument or related
documents shall affect this Agreement.
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Severability — The invalidity or vnenforceability of any portion of this Agreement shall not affect the
remaining provisions and portions of this Agreement,

D. Signatures and Acknowledgements

The Subordinating Lender, through its authorized officer, and the Trustee if applicable, individually or through its
authorized officer or other representative, have each set their hand and seal as of the Effective Date above unless
otherwise indicated.

SUBORDINATING LENDER:

Wells Fargo Bank, N.A.

By /. /? / h%ﬂ%\- D’E‘C ._Z 5 292,
(Signature)  Shawn Glidden Date
(Title) Vice President Loan Documentation

FOR NOTARIZATION OF LENDER PERSONNEL

STATE OF Minnesota )
)ss.
COUNTY OF Hennepin )

The foregoing Subordination Agreement was acknowledged before me, a notary public or other official qualified to

administer oaths this IS day of Decembe- | 034 , by Shawn Glidden, as Vice President Loan
Documentation of Wells Fargo Bank, N.A., the Subordinating Lender, on behalf of said Subordinating Lender
pursuant to authority granted by its Board of Directors. S/he is personally known to me or has produced satisfactory
proof of his/her identity.

< Q\/\N (Notary Public)

Song Yang v

SONG YANG

# NOTARY PUBLIC - MINNESCTA 7
MY COMMISSION EXPIRES 01/31/26
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EXHIBIT A - LEGAL DESCRIPTION

Tax ld Number(s): 43930000190006

Land situated in the City of Mount Vernon in the County of Skagit in the State of WA

TRACT 19, "HILLTOP HAVEN®, AS PER PLAT RECORDED IN VOLUME 12 OF PLATS, PAGES 47, 48 AND 49,
RECORDS OF SKAGIT COUNTY, WASHINGTON.,

Commonly known as: 3805 Ridge Way, Mount Vernon, WA 98273-9426

THE PROPERTY ADDRESS AND TAX PARCEL IDENTIFICATION NUMBER LISTED ARE PROVIDED SOLELY FOR
INFORMATIONAL PURPOSES.



