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206195-LT DEED OF TRUST

(With Future Advance Clause)

1. DATE AND_ PARTIES. The dae of this Deed of Treust  (Security Instrumenty  is
v 1442022 and the partics and their addresses are as follows:

GRANTOR:

Joel Clark and Leslie Clark, a married couple
324 E EVERGREEN ST

MOUNT VERNON, WA 98273

LY AU checked. refer 1o the attached Addendum incorporated herein. for additional Grantors, their
sigmatures and acknowledgnients.

TRUSTLE:

Trustee Services, Inc.
£0 Box 2980
Silverdale, WA 98383

L.LENDER:

Heritage Bank

PO BOX 1578
Clympia, WA 98507

2, CONVEYANCE. lur good amd valuable consideration. the reccipl and suffictency of which is
acknowledged. and ty secure the Secured Debt idefined below) and Gramor's performance under this
Securtty {nstrument. Grauntor irrevocably grants, conveys and sells w Trostee, in wust for the benefit of
Lender. with power of sale, the following described praperty:

Lol 2, Block 2, "CONWAY'S ADDITION TO THE CITY OF MOUNT VERNON". as per plat
recorded in Volume

3 of Plats, page 57, records of Skagit County, Washington.

Situate in the County of Skagit, Stale of Washington.

The property is located in SKAGIT AL et
{County)
B24EVERGREENST . ... MOUNT VERNON Washington .98273:2942
(Address) {City) {Z1P Code)

WASHINGTON - HOME EQUITY LINE OF CREDIT DEED OF TRUST
(NOY FOR FNMA, FHLWC. FHA OR VA USF NOT OR YSE WITH PROPEATY USED FOR AGRICUL FLIRAL PLRFOSESI
1994 Barwars Systems, Ing ., 51, Clnad, MN Form OCR EDT WA 47252009
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Together with all rights, casements, appurtenances. toyaltics, mincral righis. ol and gas rights, all water
and riparian rights, ditches, and water stock and all existing and fulure improvements, strucuires,
fixtures, and replacements that may now, or al any time in the fulure. be part of the real estate described
above (all referred to as “Property”).

MAXIMUM OBLIGATION LIMIT. The wial principal amount sceured by this Security Instrument at
any one time shall not exceed § 10100000 L . This limitation of amount
does nol in¢lude interest and other fees and charges validly made pursuant 1o this Security [nstrument.
Also, this limitation does not apply 1o advances made under the werms of this Security Instcument to
protect Lender's security and o perform any of the covenants contained in this Security Insuument.

SECURED DEBT AND FUTURE ADVANCES. The tern "Secured Debt” is defined as follows:

A. Debt incorred under the terms of all promissory note(s), contract(s), guaranty(ies) or other
cvidence of debl described below and all their extepsions., renewals, modifications  or
substitwtions. (You must specificatly idenify the deb:(s) secured and you should include :he final
mavarity date of such debr(s).)

Home Equity Advantage Credit Line Agreement and Disclosure

B. All fuure advances from Leunder 10 Gramor or other future obligatiions of Grantor w0 Lender under
any promissory nole, conmract, guaranry. or other evidence of debt executed by Grantor in faver
of Lender afier this Security Instrument whether or not this Security Instruntent is specifically
referenced. Il more than one peeson sigus this Security Insirument, each Grantor agrees thal this
Security Instrumemt will secure all fuwre advances and future obligations that arce given (o or
incurred by any one or more Grantor. or any one or more Gramor and others. All future advances
and othet future obligations are secured by his Sceurity Instrument even though all or part may
not yet be advanced. All future advances and other future obligations are secuced as if made on the
date of this Security Ilnstrument. Nothing in this Sceurity Instrument shall constinie a
commitment 10 make additional or frture loans or advances in any amount. Any such commitment
inust be agreed 1o in a separale writing.

C. All other obligations Grantor owes 10 Lender, which may later arise, to the extent not probibited
by law. including, but not limited . liabilities for overdrafts relating o any deposit accoumt
agreement between Grantor and 1endes.

D. All additional sums advanced and cxpenses incurred by lender for insuring, preserving or
otherwise protecting the Property and its value and any other sums advanced and expenses
incurred by Lender under the eems of this Securily Instrument.

In the cvent that Lender fails 1 provide any required notice of the right of rescission. l.ender waives
auy subsequent security imercst in the Grantor's principal dwelling thal is creaied by this Sccourity
Instmiment.

DEED OF TRUST COVENANTS. Grantor agrees that the covenams in Lhis section are material
obligations under the Secured Debt amd this Security Inswrument, If Grantor breaches any covenant in
this section., Lender may refuse to make additional exiensions of credit and reduce the credit limit. By
not exercising either remedy on Grantor's breach. Lender does et waive Lender’s right to later
consider the event a breach if it happens again.

Paymenis, Grantor agrees that all payments under the Secured Debt will be paid when duc and in
accordance with the terms of the Secured Debt and this Security Instrument.

Prior Security Interests, With regard (0 any other mortgage, deed of rust, security agreement or other
lien document thar creaed a prior securily interest or encumbrance on the Property, Grantor agrees
make all payments when due and 1o perform or comply with all covenants. Grantor also agrees not w
allow any muditication or extension of. nor W request any future advances under any note or agreemen
secured by the lien docurnent without Lender's prior written approval.

Claims Against Title. Grantor will pay all taxes, assessmnents. liens. cncumbrances, lease payments,
ground rents, utilities. and other charges relating «© the Property when due. Lender may require Graotor
1o provide w Lender copics of all notices that such amounts are due and the receipts evidencing
Grantor's payment. Gramor will defend title to the Property against any claims that would impair the
lien ot this Security Instrument. Grawtor agrees (0 assign (o Lender, as requested by Lender, any righis.
claims or defenses Grantor may have against parties who supply labor or malerials w maintain or
improve the Property.

lpage 2 at 6)
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Property Condition, Alterations and Inspection. Grantor will keep the Property im good condition and
make all repairs that are reasonably necessary. Gramor shall noi commit or allow any waste,
impairment, oF deterioration of the Property. Grantor agrees that the nature of the occupancy and use
will not substantizally change without Lender's prior written consent. Grantor will nov permil any change
in any licemse. resirictive covenant or easement withoul Lender's prior writen consent. Grantor will
notifly Lender of all demands, proveedings. claims, and actions against Gramor. and of any loss or
damage 10 the Property.

Lender of Lender's agents may, at Lender's option. enler the Property at any reasonable (ime for the
purpose of inspecting the Property. Lender shall give Grantor notice at e time ol or before an
inspection specilying a reasonable purpose for the inspection. Any inspection of the Property shall be
entirely for Lender's benetit and Grantor will in oo way rely on Lender's inspeciion,

Authorily to Perform. If Granlor fails w perform any duty or agy of the covenants conlained in this
Security Instrument, Lender may. without notice. perform or cause then to be performed. Granur
appoints Lender as avorney in fact 1o sign Gramor's name or pay any amounl necessary for
performance. Tender's night 10 perform tor Grantor shall not creaie an obligalion w perform. and
l.ender's failure 1o perform will not preclude Lender from excrcising any ol Lender's other rights under
the law or this Secunity Instment,

Leaseholds; Condominiums; Planned Unit Developments. Grantor agrees 1o comply with  (he
provisions of any lease it this Sceurity Instrumem is on a Jeasehold. 17 the Property includes a unit in a
condominiom or a planned unit development. Grantor will perform all of Grantor's duties under the
covenants, by-laws, or regulations o the condominium or planned unit development.

Condemnation. Grantor will give Lender prompt natice of any pending or threatened action. by privaw
or public entitics w» purchase or take any or all of the Property through condemnation, ¢minent dorain,
or any other means. CGrantor authorizes Lender w0 imervene in Gragtor's naine in any of the above
deseribed actions or claims. Grantor assigns (0 Lender the proceeds of any award or ¢laim for damages
connected with 34 condemnation or other wking ol all or any part of the Property. Such proceeds shalt be
considered payments and will be applied as provided in ihis Secority Instrument. This assignmemt of
proceeds is subject to the terms of any prior mortgage, deed of trust, security agreement or other lien
docuament.

Insurance. Grantor shall keep Property insured against loss by lire, flood, theft and ether hazards and
risks reasonably associawd with the Property due o its ype and location. This insurance shall be
mainuined in the amouns and for the periods that Lender requires. What Lender requires pursuant 1o
the preceeding two sentences can change during the wnu of the Secured Debt. The insurance carrier
providing the insurance shall be chosen by Grantor subject to Lender's approval, which shall not be
unreasonably withhield. [ Grantos fails 0 maintain the coverage described above, Lender may, at
Lender's option. obtain coverage 10 protect Lender's righis in the Property according o the terms of this
Security [nstument.

All insurance policics and renewals shall be acceplable to Lender and shall include a standard "mortgage
clavse” and. where applicable. “loss payee clause.” Gramtor shall immediately sotly Lender of
cancellaton or termination of the insurance. Lender shall have the right w held the policies and
reaewals. I Lender requires. Gramor shall immediaely give to Lender all receipts of paid premiums
and repewal notices. Upon loss, Grantor shall give immediate notice w the insurance carricr and
Lender, Lender may make proof of loss if not made imraediately by Granior.

Unless otherwise agreed in writing, all insurance procecds shall be applied 10 the restoration or repair of
the Property or 10 (e Sccored Debl. whether or not then due. at Lender's option. Any application of
praceeds 10 principal shall nor exiend or pestpone the due date of the scheduled payment nor change the
amount of any paymem. Agy ¢xcess will be paid to the Grantor, [t e Property is acguired by Lender,
Grantor's right to any insurance policies anid proceeds resulling from damage 1o the Property before the
acyuisition shalf pass 1w Lender 10 the exient of the Secured Debt immediately belore the acguisition.

Financial Reporis and Additional Decuments. Grantor will provide o Lender upon request, any
financial statement or information Lender may deem reasonably neccssary. Grantor agrees W sign.
deliver, and file any addidonal documents or certifications that Lender may consider necessary to
perfect, continue, and preserve Grantor's obligatons under this Security fnstrument and Lender's Yien
status on the Property,

WARRANTY OF TITLE. Grantor warrants that Grantor is or will be lawfully seized of the esiae
conveyed by this Sccurity Instrument amd has the right to irrevocably grani. convey and sell the
Property o Trusiee, in trust, wilh power of sale. Granlor also warrants that the Property is
unencumbe red, except for encumbrances of record.

DUE ON SALE. Lceader may. at its option, declare the entire balance of the Secored Debt w be
immediately due and payable upon the creation of, or contract for the creation of, a transter or sale of
all or any part of the Propeny. This right is subjett 16 the restrictions impuosed by federal law (12
C.E.R. 591). as applicable.

ipage 3 ar 6}
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DEFAULT. Grantor will be in defauli if any of the following occur:

Fraud, Any Consumer Borrowsr engages in traud or material misrepresentation in connection with the
Secured Debt that is an open end home equity plan.

Payments. Any Consumer Borrower on any Secured Debl that is an open end home cquity plan fails
make a payment when due.

Property. Any action or inaction by the Borrower or Granwr oceurs that adversely affevis the Property
or Lender's rights in the Property. This includes, but is not limited 10, the following: (a) Granior fails
(v maintain required insurance on the Property: (b} Gramor transfers the Property: (¢) Granlor conumts
waste or otherwise destructively uses or {alls 1 maintain the Property such thar the action or maction
adversely alfects Lender’s security; (d) Grantor fails 10 pay taxes on the Property or otherwise fails o
act and thereby causes a4 len 10 be filed against the Propesty that is senior w the lien of this Security
Instrument; {e) a sole Granwr dies; (1) tf more than one Grantor. any Grantwor dies and Lender's security
is adversely affected: (g) the Property is taken through cminent domain; (h) a judgment is filed against
Grantor and subjects Grantor and the Property 10 action that adversely affects Lender's imierest, or (i) a
prior lienholder forecloses on the Property and as a result. Lender's interese is adversely aftected.

Executive Officers. Any Borrower is an executive officer of Lender or an affiliate and such Borrower
becomes indebted 10 Lender or another lender in an aggregate amount greater than the amoum permilied
under federal laws and regulanons.

REMEDIES ON DEFAULT. In addition io any other remedy available under the werms of this Sccurity
[nstrument. Lender may sccclerate the Secured Debt and foreclose this Security Insirument in a manner
provided by law if Grantor is in default. In some instances, federal and state taw will require Lender to
provide Grantor with notice of the right 10 cure, or other notices and may esiablish time scheduies for
foreelosure actions.

At the vption ot the Lender, all or any par of the agreed fees and charges, accrued interest and principal
shall become immediately due and payable, afler giving notice if required by taw. upon the occurrence
of a default or anytime therea(ter. Lender shall be entitled w. without limitation. the power to sell the
Property.

If there 15 a defauly, Trustee shall, at the request of the Lender, advenise and sell the Property as a
whole or inv separate parcels at public auction o the highest bidder for cash and convey absolme titke
free and clear of all right, ritle and inwrest of Grantor at such vime and place as Trustee designates.
Trusice shall give notice of sale including he time, terms and place of sate and a description of the
Property 12 be sold as required by the applicable law in effect at the time of the proposed sale.

Upun sale of the Property and (o the extem not prohibited by law, Trusiee shall make and deliver a deed
10 the Property sold which conveys absolute title to the purchaser, amd after first paying all fees. charges
and costs, shall pay 1o Lender all moneys advanced for repairs, axes. insurance. liens, assessmens and
prior encumbrances and interest thercon, and the principal and imerest on the Secured Debn, paying the
surptus, if any. to Granwr, Lender may purchase the Propeny. The recitals in any deed of conveyance
shall be prima facie evidence of the facts set forl therein.

The accepiance by Lender ui any sum in payment or partial paymem on the Secured Debt afler the
balance is due or is accelerated or afier foreclosure proceedings are filed shall not constinte a waiver of
Lender's right w require complete cure of any existing defanlt. By not exercising any remedy on
Grantor's default. Lender does net waive Lender's right o later consider the event a default if i
happens again,

EXPENSES;: ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. If
Gramor breaches any covenaat in this Security Insirument. Granior agrees 1o pay all expenses Lender
incurs in performing such covenants of protecting its security interest in the Property. Such expenses
include, but are not limited to, fees incurred for inspecting, preserving, or otherwise protecting (he
Property and Lender's security interest. These cxpenses are payable on demand and will bear interest
from the dawe of payment uniil paid in full at the highest rawe of interest in effect as provided in the
terms of the Secored Debt. Gramor agrees v pay all costs and expenses imcurred by Lender in
collecting, enforcing or protecting Lender's rights and remedies under this Sccurity Instrument, This
amount may include. hut is not limited to, attorpeys’ fees, court costs, and other legal expenses. To he
exient permitied by the United States Bankrupicy Code, CGrranlor agrees 10 pay the reasonable attomeys'
fees Lender incurs 1o collect the Secured Debt as awarded by any court exercising junsdiction under the
Bankrupicy Code. This Security Instrument shall remazin in eflect until released. Grantor agrees o pay
for any recordation costs of such release,

ipage & of &)
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11. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in 1his section, (1)
Covironmental  Law  meaps, without  limilation,  the Comprehensive  Eovironmental  Response,
Compensation and Liahility Act (CERCLA. 42 U.S.C. 9601 ct seq.), and all other federal, state and
local laws, regulations. ordinances. court orders. atlorney general opinons of interpretive  letlers
concerning the public health, safety, welfare, environment or a hazardous substance: and (2) Hazardous
Substance means any wxic, radivactive or hazardous material, waste, pollutat or contaminam which has
characteristics which render the substance dangerous or poentially dangerons w the public health,
safety, wellare or environmem. The term includes. without limitation, any substances defined as
"hazardous material,” "wxic subsiances,” “hazardous waste.” "hazardous subsiance,” or "regulawed
substance” under any Environmental Law.

Grantor represents, warrants and agrees that:

A, Except as previously disclosed and acknowledged in writing 10 Lender. no Hazardous Substance
is or will be lovated, stwored or released e or in e Propeny. This restriction does not apply 1o
small guantities of Hazardous Subsiunces that are generally recognized 10 be appropriate for the
normal use and maintenance of the Property.

B. Except as previously disclosed and acknowledged in writing 10 Lender, Grantor and every enanl
have been. are. and shall remaid in full compliance with any applicable Environmental Law.

C. Grantor shall immediately notify Lender if a release or threalened release of o Hazardous
Substance oceurs on, under or abowr the Property or there is @ violation of any Environmemal
Law coneerning the Property. In such an event. Graator shall take ull necessary remedial action in
accordance with any Environmental Law.

. Grantor shall immediately notify Lender in writing as soon as Grantor has reason 1o believe there
is any pending or threawened investigation. claim, or proceeding relating w0 the release or
threatened release of any Hazardous Substance or the violation of any Environmental Law,

12. ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement,
Grantor will ot be reguired 1o pay to Lender funds lor taxes and insurance in escrow.

13. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND.
Al duties under this Security Insirument are joint and individual, If Grantor signs this Security
[nstrument bl does not sign an evidence of debt, Grantor does so only 10 mortgage Granior's interest in
the Properny w sccure payment of the Secured Debt and Grantor does not agree 10 be personally liable
on the Secured Debr. If this Security Instrument secures a guaranty between Lender and Grantor.
Grantor agrees 1o watve any rights that may prevenm Lender from bringing any action or claitm against
Grantor or any parly indebied under the obligation, These rights may include. but are not limited to, any
anti-deficiency or one-action laws. The duties and benefits of this Security [nstrument shall bind and
benelit the successors and assigns of Granlor and Lender.

14. SEVERABILITY; INTERPRETATION, This Sccurity lnstument is complete and fully imegraied.
This Security Instrument may not be amended or modified by oral agreement. Any scction in this
Security Instruniemt. awachments, or any agreement related to the Secured Debt that coaflicts with
applicable law will not be effective. unless that Jaw expressly or impliedly permits the variations by
wrillen agreement. [F any secion of this Security Instrumient cannot be enforced according o its erms.
that section will be severed and will not affect the enforceability of the remainder of this Security
Instrument. Whenever used. the singular shall include the plucal and the plural the singular. The
caprions and headings of the sections of this Security Instrument are for convenience only and are nof o
b used to inlerprer or define the werms of this Security Instrument. Time is of the essence in this
Security Insirument.

15

SUCCESSOR TRUSTEE. Lender. al Lender's option. may from tirse o time remove Trustee and
appoint a successor trusiee without any other formality than the designation in writing. The successor
trustee, withoul conveyance of the Property. shall succeed w0 all the title, power and duties conferred
upon Trustee by this Security [nstrument and applicable law.

16. NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it
by both first class mail and either registered or certified mail, rewrn receipt cequested. Lo the appropriate
party's address on page | of this Security Instrument. or o any other address designated in writing.
Notice wr one grantor will be deemed 10 be notice to all grantors.

17. USE OF PROPERTY. The property subject to this Deed of Trusy is not used principally for
agricullural purpeses.

18. LINE. OF CREDIT. The Secured Debt includes a revolving line of credit. Although the Secured Debt

may be reduced 10 a zero balance, this Security Instrument will remain in effect until released

19

APPLICABLE LAW. This Security Instrument is governed by the laws as agreed 10 in the Secured
Debt, excepr to the extent reguired by the laws ot the jurisdiction where the Property is located, and
applicable tederal laws and regulations.

ipage & of 6
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20, RIDERS. The covenans and agreements of each of the riders checked below are incorporated ino and
supplement and amend the (erms of this Sccurily Instrument.

[Check all applicable boxes)

_ Assignment of Leases and Remis . Other ..

21. _ ADDITIONAL TERMS.

22, SIGNATURES: By signing below, Grantor agrees to the lerms and covenanls contained in this Security
Instrument and in any aitachments. Granwr also acknowledges receipt of a copy of this Security
Instnunent on the date stated on page 1.

...... Tole Uale: My e N
(5h Y LESLIE CLARK Dwe)  (Sigefiurey JOEL CLARK (Date
ACKNOWLEDGMENT:
STATEOF ... WA . COUNTY OF \/Jlmf‘ccrm ............... s,
e, ) CETLLY that | know or have satisfactory evidence thar LESUE CLARK
i
g JORGE V?QITVAREZ ] Public s ahw for i Staw of Wasningron.
j NOTARY PUBLIC #87093 1
My appointmentexpires;  § STATE OF WASHINGTON
......... t0li4] 2022 B commssionexpires §  Ferndele, WA
R OCTOBER 19, 2022 J
REQUEST FOR RECONVEYANCE
(Not to be completed until paid in full)
TO TRUSTEF:

The undersigned is the holder of the note or noies secured by his Deed of Trusi. Said note or notes,
together with all other indehiedness secured by this Deed of Trust, have been paid in full, You are hereby
directed (o cancel this Deed of Trust, which is delivered hereby, and © reconvey, without warraaty. all
the estate nivw held by you under this Deed of Trust (o the person or persons fegally entitled thereto.

{Authorired Bank Signatuse) Daie
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