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DEFINITIONS

Words used in multiplo sections of this docurment sre defined below and other words are defined in Sections
3, 14, 13,18, 20 and 21. Certein rules regarding the usage of wards used in this desument o atko provided
in Section 16.

(A} “Secority Instrument means this document, which is daed MRY 3, 2022, together with all Riders
to this document.

(B) "Borrower” is JILL E. FELSON, AN UMMARRIED PERSON. Hocrower is the trustor under thie
Sccatity Instrument.

(C) “Lender”™ Is FINANCE OF AMERICA MORTGAGE LIC.Lendoris a LYC orgavized ond existing
under the laws of DE, Londer's addregs is 1 WEST ELI STREET, FIRST FLO0R CONSHOHOCKEN,
PA 12428, Lender is the beneficiary under this Sccurity Instroment,

(@) “Trustes” is GUARDEAN NORTEWEST TITLE AND ESCROR.

(E} "MERS" is the Mortgage Blectronic Regisiation Systemns, Inc, Lender has appointed MERS as the
nominee for Lender for this Loan, and altached 8 MERS Rider to this Security [nsuument, 10 be executed by
Bomower, which further deseribes the sclationship between Lender and MERS, and which is incorporated
into and amends and supplcmcats this Security Instrutment.

(F) "Note¥ means the promissoty nole signed by Boower and dated MAY 3, 2022, The Note skates that
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Borrower owes Lender FOUR HUNDRED THENTY-EIGET THOWSAND FouR BUNDRED ANWD
00/100 Dellers (U.S, $428, 400, 00) plus interest, Borrower has promised to poy this debt in regular
Perlodic Payments and 10 pay (he debt in full nat Jater than JUNE 2, 2052,

(G) "Property" means the properiy that is deseribed below under the beading "Transfer of Rights in the
Property.”

(H) "Loan" means the debt evidenced by the Note, phus interest, any prepaymeat charges and kte charges
tuc unde: thic Note, and all sums duse under this Security Instrument, phs interest

(®) "Riders” meaos all Riders to this Scourity Instmment that aee execnted by Barrawer, The following
Ridees are ta he executed by Barower {check box asapplicable):

D Adjustable Rate Rider O Condaminium Rider (I Sceond Home Rider
DBalloon Rider D Ptanned Usit Development Rider O Biweckly Payment Rider
0 14 Famnily Rider ZOther(s) Ispccily] NSRS RIDER

(J) “Applieable Law™ means sl controlling applicable federal, siate and tocal statutes, segulations,
ordinances aad administeative rules and orders (thet bave the effecl of 1aw) g3 well as afl applicable fina),
non-appealable judicial epinions.

(K} "Community Assaciation Dues, Fees, and Assessments” means all dues, fios, nssessmems and other
charges that are imposed on Borrower or the Properly by 3 condominium nssaciation, homeswners
association or similar organization.

(L} “Etectranie Funds Transfer” means ony iransfer of funds, athee than a teansaction oeiginated by eheek,
drafl, or similar paper instrument, which is iniGated (rough 90 ¢lecirotic tesminal, telephonic instrament,
<compuier, 0r magnetle 1ape 20 as o order, instuct, oc authosize o finoncial institation 1o debit or credit an
account, Such torm ivcludes, bur is not timited to, point-of-sale transfess, automated teller machine
tramsactions, ransfers initisted by telephone, wire transfers, and automaled elearinghouse tramsfors,

{01) “Egcrow Tems”™ means those items that are deseribed in Section 3.

M) "Miscellancous Proceeds" means any compensalion, settlcment, award of damages, or procoeds paid by
auy third parly (athes than nsurance proceeds paid under the coverages described in Section 5) for: (i3]
denage (o, or destruction of, the Property; {§) condemnation or other taking of 21l or any pan of the Propanty;
{iii) conveyance in licu of cordemnation; o¢ {iv) mistcpresentations of, or emissions ac to, the value andior
conditiyn of the Property.

(0) "Moxtgage [nsurance” means insurance protecting Lender sgalnst the noppayment of, or defanlt o,
1he Loan,

(P) "Periodit Payment" means the reguiarly scheduled amowmit due for (3) printipal and nterest yader the
Noto, plus{ii} eoy amovris under Section 3 of this Security lostrument.

(Q) "RESPA" means the Real Estate Settiement Procedures Act (17 U.S.C. §260) ot soq.) and its
implementing regulation, Regulation X (¥2 C.F.R. Port 1624), as they might be amended Fom time 1o time,
or any addittens] or successor legistation or regulation that governs the same subjact matter. As used in this
Seewity Instroaent, "RESPA” ccfers fo all requirements and restrictions that are imposed in regacd 1o a
“federally related mortgage loan" cvon if the Laan does not qualify as 4 "federnily rolated mortgage loar”
cnder RESPA.

(R) "Successor in Interest of Borrowes™ means any party thet has takca lide to tlse Property, whether o
w0t that pesty has assumed Borrower's abligations under the Note andfoe this Secarity [nsiaoment,

TRANSFER OF RIGHTS IN THE PROPERTY

This Seeusity Instcument secures 10 Lender: (i) the repayment of the Loan, and all renewsls, exicnsions and
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modifications of the Note; and (i) the performance of Borrower's covenants and agreements under this
Seewsity Instrument and the Note, For this purpose, Berrower invevacably grants and conveys to Trostee, in
Trsst, with power of sale, tlie fallowing destribed property located in fhe COUN'EY of SKRGZT:

LEGAL YESCRIPTION ATYACHED HERETO AND MADE A PART HEREOF

whieh currently bas the addvess of 511 E LAHRENCE ST, MOUNT VERNON, Woshington 98273
("Propesty Address™):

TOGETHER WITH all the improvements now or hereafier eracted on the propsrty, and all
casemenls, appurtenances. and fixturos now or hereaflor a patt of the propecly, All replacements and

additions shall also bo covered by Ihis Security knstoument. AlL of the fozegoing is rcferred 16 fiy this Secority
Instrument as the “Property.”

BORROWER COVENANTS that Borawer is lowfilly seised of the estate hereby conveyed and
bzs the right te grant and convey the Property and that the Property is unencombered, except for
eacumbranees of recozd, Barrower warrants and will defend geacrzlly the title to the Property againse alf
claims and dempnds, subjeet to 2ny encumbrances of record,

THIS SECURITY INSTRUMENT combines uniforat covenants fos national uge and non-uniform
coveaanls with limited variations by jurisdiciion o constinutc 5 oniform secarity insteument covering reol
propecy.

UNIFORM COVENANTS, Borower and Lender covenant and agree as follows:

1. Payment of Frincipal, Inierest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrewer shall pay when due the principal of. aud iuterest on, tse debi evidenced by the Mote and any
prepaymens charges and late charges duc onder the Noto, Borrower shall also pay fonds for Bscrow Tems
puarsuant to Section 3. Payments duc under 1he Note and this Security lasiroment shall be made In U.S.
carrency. However, ifany cheek or ather insteument roceived by Leader as payment nsder the Note ar this
Security Instnunont is retumed to Lender unpaid, Londer may cequire that any or all subsequent payments
dus under the MNote and this Securily Instrument be made in one or more of the following forms, as selected
by Lendec: (2) cash: () money order; (c) certified check, bank chieck. treasuver's ¢heek or cashier's check,
provided any such cheek is drawn upon an inatitwiion whose deposits orc insured by a federal ageacy,
instrumentality, ot ¢ntity; oc [d) Elecivoni¢ Funds Transfes.

Payroents are deemeg received by Lender when seceived ol the lotation designaied in ths Note or at
Such other Jocation as may be designated by Lender in accordance with the noties provisions in Seetion 15.
Lender may return any paymienl ot partfal payment 3f the payment 0¢ paniial payments ace insufficicot to
bring the Loan curcent. Lender may uesepl any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hércunder or prjudice 1o its rights to refuse such payment ar partial
payments in the future, but Lender is not abligated to apply such payments at the fime such payments are
aceepted, IF each Perlodic Payment is applied a5 of ifs scheduled due dats, then Lander need not pay interest
on anapplicd fands, Lender may hald such unapplied funds until Botrower makes payment (o bring the Loan
cunat, Il Borewer does not do so within a reasonable period of time, Lender shafl cither apply suck funds
or cetizm them to Borrower. [f not applied carlicr, such funds will be applied to tie outstanding principal
batanee uader the Notc immedintely prior 10 foreelosure. No offsot o elaim which Borvower might have now
or in the futuee against Lender shall relitve Borower from making poyments due under the Note and this
Scourity Instrument or performing the covenants and agreements secured by Bls Secuity Iastnment,

2. AgpHeation of Paymients or Proceeds. Exeept as olherwise described in this Scctien 2, all
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payments accepied and applied by Lender shall be applicd in the fallown 18 order of priority: (g) intecest due
under the Nole; (b) principal due under the Note: (¢) amouns due under Seetion 3, Suck payments shall be
applied w each Periodic Paysment in the acder in which it became due, Any remaining amounls shalt be
applied first to late charges, second to any other amounts duc under this Security Instrument, and then to
reduce the principal bolanes of the Note,

y I Lender receives s payment from Borrower for  delinquent Peradic Payment whieh inclades 3
sufficient amount to pay any lalc charge due, the payment may be applied 10 the delinquent payment and the
late eharge, If more than one Periadic Payment is outstanding, Lender moy apply any weyment reeeived from
Borrower 1o the repayment of the Periodie Payments i€, and to the extent that, cach payiment can be paid in
full. Ta the extent that any cxcess exists afler the payment is applizd to the ful] poyment of one or more
Periadie Payments, such extess may be appiied to any lete charges due, Voluntary prepayments shalt be
applicd fizst to any prepayment ehinrges and thep a5 described io the Nolc,

Any spplication of payments, insumnce proceeds, or Miscellaneous Proceeds to principsl dus under
the Nate shall not extend or gostgoe the due dare, or change the smount, of the Periodic Payments.

3. Funda for Escvow Ttems. Borrower shall pay to Leoder on the day Periodic Payments are due
undez e Note, unlil the Not2 ks paid in full, a sum (the “Fonds™) to provids for payment of amounts due for:
() 1xes and assessments and other items which can attain priority over Ihis Secusity Instumant as 3 lien or
encumbrance on tic Property; (b) leasehold paymnents or grourd rents on the Propenty, if any; (¢} peemitms
for any and =1l insurance required by Lender undor Section 35 and () Mottgage Insurancs premiums, if any,
ot any sums payeble by Borrower to Lender in lieu of the payment of Monigage Insurnce premiums ip
accardance with the provisions of Section 10, Thesc items are colled “Escrow lems,” At arigination orat any
time during 1he term of thc Luan, Lender may require that Community Association Bues, Foes, and
Assessments, i€ any, be escrowed by Borrowes, and such dues, fees and assessments shall be an Escrow lem,
Borrower shall promptly farnish 10 Leadce all notices of amounls to be peid under this Seetion, Bocrower
shall pay Lender the Funds for Escrow Ttems unless Lender waives Bosrower's obligation to pay the Funds
for any or all Escrow Items. Lender may waive Botrower's obligation (o pay to Tender Funds for any or all
Escrow llems at any time. Any such waiver may only be in writing. In the cvenl of such waiver, Bowower
shall pay directly, when and where payable, the areounts due for any Escrow [tems far which payment of
Fundg hes been walved by Leader and, if Lender requires, shafl farnish to Lender receipts evidencing such
payment within such tine yeriod as Lender may cequire. Borower’s obligation 1o make such payments and
to provide receipts shall for all purposcs be deernted to be: a covenant and agreement contained in this
Sccuclty Insirunand, 45 the phrase “covenant and agreement” s used in Section 9. If Rarsewsr is obligated to
pay Esorow liems dircetly, pursuant 10 a waiver, and Sorrower fails to pay the smount due for an Eserow
lern, Leader may exercise ils rights under Section 9 and pay such armount and Borrower shall then be
obligeted under Section 9 1o repay to Lender any such smount, Lender may revoke the waives as to any orall
Escrow ftems at any Hme by 2 notice givon in accordsnce with Scetion 15 and, upon such revocstion,
Borrowes shall pay 1o Lender al Funds, and in sucl amotits, that arc (e required under his Section 3.

Lender may, at any time, colleet and hold Funds in a1 amount {a) sufficient to permic Lender 1o
apply the Funds at the time speeified under RESPA, and (b) n01 16 exceed the maximum armeunt a lender éan
requite andec RESPA. Lender shall csiimate the amount of Funds due on the basis of current data and
reasonablc cstimoates of expenditures of future Escrow liemie or otherwise in accordance with Applicable
Law,

The Funds shall be held on an institution whose deposits are insured by a foderal agency,
instrumentadity, or entity (including Lender, if Leader is an insutudon whose deposits ave 5o insured} ac in
any Federal Home Loan Bank. Lender shal} apply the Funds co pay the Escrow ieins no later thas cthe time
specified under RESPA. Lender shalt not charge Borrower for holding and applying the Funds, annually
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apalyzing the escrow aceoun|, or verifying the Escrow ftems, unless Lender pays Borvower interest an the
Funds and Appticable Law permils Lender to meks such s chiarge, Unless an agreement is made in wiitiog o7
Applicable Law sequives imterest to be paid on the Funds, Lender shall not be reqitined (o pay Bomower any

interest a7 carings on the Funds, Borcower and Londet an apeon in writing, however, that interest shal! be

paid on the Funds. Lender $lqll give to Bonrower, without ¢karge, an annual acequnting of the Funds as
required by RESPA,

I£ there is a strplus of Fands held in oserow, as defined under RESPA, Lender shall account to
Borrower for the excess fimds in accordanes with RESPA, Ffthese s ¢ shorloge of Funds Jield in eserow, a¢
defined under RESPA, Lender shall notify Borower as required by RESPA, and Borrower shall pay to
Lender the aanount necessary 10 make up the shortage in aceordance with RESPA, but 5n no mare than 12
roonthly peyments. 1€ there is a deficiency of Funds bekd in escrow, as defined yader RESPA, Lender shall
natify Bartower as nequired by RESPA, and Borvower shall pay to Lender the amount necessary to make up
the deficiency in accotdance with RESPA, but in no nare than 12 reonthly payments,

Upon payment in full of 3} sums secured by this Security Instrument, Leander shall promptly refond
to Borrower any Funds held by Lender.

4. Chavges; Liens, Borrower shall pay ail tixes, nssessments, tharges, fines, and imposilioas
attributable w dic Property which can Mtain priority aver this Security Instrument, leasehold paymands or
geovad cents on the Peopesty, if any, snd Community Associntion Duges, Fees, and Assessmants, if any, To
the exteat that these items acc Bsceow Trems, Borrower shal) pay them in the manner provided in Seetion 3,

Bowower shall prompily discharge any lien which has priority over this Security Justcurnent unless
Boscewar: {a) agroes in weiting 1o the payment of the obligation secured by the lien in 2 manner aceeptable to
Lender, buc anly so long as Barowar is performing such agroement; (0F contests the lien in good feith by, or
defends against enforcement of the tien in, logal procecdings which in Lender's opinion operaic to prevent
the enforcement of the lien while those proceedings are pending, but only untit such proceedings are
<oncluded; or (c) secures from the holder of he lien an ayreement saufsfaciory io Lender subordinaling the
lien to this Securily Instrament. If Lender detenines that any part af the Property is subject ko a lien which
<A attain privcity over this Security Insteament, Leader may give Borrower 8 notice identifying the lion.
Within 10 days of the dete on which that notice is given, Boaower shall satisfy the licn or take one or more
of the aetinns set forth above in this Scction 4.

Lender may requice Borrowor to pay a ane-time chacge for a real estate mx verification andfor
reporting servioe used by Tender in connectibn with this Loan.

5. Property fnsurance. Borrawer shall keep the improvements now existing or hereafter ceacted on
the Bropesty insuted against loss by firo, hazerds included within the term "extended covemge* and any
other kazards incheding, hut nat limited to, cantheuakes and floods, for which Leader requires jnsuranee. This
insurance shall be maintained in the amousts (including deductiblc lcvels) and for the periods that Leader
requires. What Lendcr requires puirsuant 1o the preceding sentences can shange dusing e tean of the Loan,
The insurance carrier providing the insucance shell be chosen by Bomower subject 10 Lender's right (o
disapprove Borrower's choice, which right shall not bo exercised unrensonably. Lender may require Borrower
10 pay, In conpesiton with this Loan, cither: () a one-time charge for Rood zone determination, cerification
and tmacking sesvices; or (b) a one-time chorge for flond 2one determination and certification scrvices and
subsequent chacges cach time xemappings or similar changes occur which reasonably might affect such
determination or certificution. Borvower shall also be responsible for the payrucat of any fees imposed by the
Federal Emecgency Management Agency in coaneclion with the review of any flaad «one dedermination
resulling fron: an objection by Botrower.

1f Borrower faifs 10 maintzin any of the coverages described above, Lender may ohfain insursace
coverage, ai Lender's oplion 2nd Bommower's cxpense, Lender is under no obligation to purchase any
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particulas ype or amount of coverage, Thenefore, such coverage shall cover Lender, but might e might not
protect Bomowar, Borrower's equity in ke Peoperly, or the contents of the Property, apainst any risk, hazard
ar liability and might provide greater or lesscr coverage than was previously in effeet, Borrower
acknowledges that the cost of the insurance coverage so abisined might significanily cxceed the cost of
inserance that Borrower could have oblaincd. Any amouns disbised by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument, These amounts shall bear Wterest at
16 Note rate from the date of disbursement and shall be payable, with:sucl: intesest, upon nolice from Lender
to Borrower reqeiesting paymer,

Al insurance policles voquirsd by Lender and rencwals of such policies shall be subject to Leader's
right Lo disapprove such policies, shall include o stasdaed mongage clauss, and shall name Lender as
ruoriggagee andlor as an additional lass payec, Leader shall have the right to kold the policies and repewal
cenificates, If Londer roquires, Borrower shall promptly give to Eender ol scecipts of paid preminms and
renewat notices. IFBorrewer obiains any form of insurance coverage, not otheswise required by Lender, for
damage to, ot destruction of, the Proparty, such poticy shall fuclude a standard morigage clause and shall
name Lender 2s morigagee and/er 25 an additional loss payse,

In the event of loss, Botrower shall give promps notice to the jossrance carvier and Lender. Lerder
may mrzke proof of 1055 if nos mads promplly by Bormower. Unless Lender ond Bortower otfierwise agrosin
writing, any insurance procesds, whether or not the wnderlying insurance was cequired by Lender, shall be
applied 1o restoration or repair of the Property, if the restoration or repair is economically feasible and
Lenders security is not tessened. During such repair and restorption pegiod, Lender soll have tie right 1o
hold sucki insurance proceeds uniil Londer hos had an opportunity 1o inspect such Propesty to coswo the work
has beon compleled va Leader's satisfaction, provided that such inspaction shall be wndertaken promptly.
Lender may disburse praceeds for the xepoirs and restoration in 9 single payment or in a serics of progress
payments és flic work is completed. Unless an agresment is mede in writing or Applicable Law reqires
inlerest to be paid on such insurance proceeds, Eender shall pot be sequiced Lo pay Bomrower any interest ov
¢camings on sech procesds, Fees for public adjusters, or other third pattiss, retoined by Borrower shall not be
paid out of the insurance proceeds ond shall be the sole obligation of Borrower, If the sestoration ar zepaix is
not econormically feasible or Lender's scourity would be lessened, the insurance proceeds shall be applicd (o
the sums secured by this Security Instrument, whethee or not then due, with She cxecss, if any, paid 10
Bonower. Such inswancs proceeds shall be applied in the arder provided for in Section 2.

If Bosrower abandons the Proptrty, Lender may filc, negotiale and settle any avaflable insurance
claim and related maiters, H Borrower dacs not respond within 3¢ days 0 0 notice from Lender that the
insurance carrier has affered te setile 2 cinim, dhen Lender may negotiate and seitle the elaim, The 30-day
period will begin when the notice s given. [n cither event, orif Lender acquires the Property under Section
22 or othenvise, Bortower hereby assigns to Lender (3} Borrower's siphits to any josurance proceeds in so
amoune not ¢ exceed the sraauaes unpaid undec the Nole or this Sccurity Instrunient, 2nd (b) any otherof
Borrowsr's fights (cther than the right 16 eny refund of uazavned premivms paid by Borcawar) under atl
insuronce policies covering the Proporty, insofar as such rights am appliceblc te tho coverage of the Property.
Lendor may use the insurance procecds either 10 sepeir or restore the Peoperly or 1o pay amounts wpaid
imder the Note ordbis Security Instsument, whetber or not then due.

6. Qcenpancy. Borrower shall ocoupy, cstablish, and usc the Properly as Borrower's principal
residence within 60 days afier the execution of this Seousity Instrument and sha!l continug Lo occupy the
Property as Borrower's priccipal residence for at least one year afier the date of oocupancy, unfess Lender
otherwise agrees in wriling, which ¢onsent shall not be uaeeasonobly withheld, or unless extenuating
cirsimstatiees oxist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Bomrower shall not
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desivoy, datage o impair the Property, sllow the Properly 10 deteriorle or commil weste on the Propery.
Whether or not Bomower is cesiding in the Property, Barrower shizll mainiain the Praperty in order to prevant
the Property from detcriorating o deercasing in valie due 1o fis condition. Unless it is determined passusAt {o
Scction 5 that repair or resteration ig not ceonomically feasible, Borrower shail promptly repair the Praperty
il damaged (o avoid further deterioeation or dsmage, Tf insararce or condémnntion procends are paid i
connection with damage to, or the taking of; the Propesty, Botrower shull be responsible for repaiting or
resioring the Propecty only if Lender has released proceeds for such purposes. Lender may distuese procoeds
for the repairs and restoration in 4 single payment oc in a series of progress payments as the work is
completed. Jf the insurance or condemnation proceeds are not sufficient e rapair or restore the Propenty,
Borower is nat relieved of Borrower's abligatian for the completion of such repair ar restoration.

Lender or s ageay may make rezsonable enteies upon and iaspeetions of the Property. (f it has
keasanable cause, Lender may inspeet the {nterior of the improvemenis on the Froperty. Lender shall give
Bomewer notice at the tlme af oc prior to such an interior inspection specifying such reasonadle cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Bogrower or ary pertons or entitics acling al the directlon of Borrower or with Borrewers
knowledge or conseat gave materiaily falsc, misleading, or inaccurate information or statements to Lender
{or fuiled to pravide Lender with raatetial information) in conmoction: with the Loay, Matcriad represcalations
inciude, but asc not limited o, representations concerning Borrower's occupency of the Property as
Bomewer's principal vesidence,

%, Protection of Lender's Interest in the Property and Rights Under this Securlty Instrument.
if{a) Bomrawer foils 1o perform the covenants and agreemeats eontained in this Security Instrament, {b) there
i o legal proconding that might significantly atioet Lender's interest in the Property andfor righls under this
Security Instrument (such 43 4 proceeding in bankrupiey. probate, for condemnation or forfciture, for
onforecment of a ligo which may attain priority over this Sccurlty Iostriument or 1o enforce laws or
regulations), or (¢) Borrower has abandaned the Froperty, then Lender may do and pay for whatever is
reasonable or appropriate fo protect Leoder's interest in the Praperty and rights under this Security
Instrumeat, incluging protecting and/or assessing 1he volue of ihe Propenty, and securing andfor repairing the
Property. Lender's actions can include, but 2te not liited 10: (2} paying any sums secuved by a fien whick
has priorivy over this Securily Jostrument; (b) appearing in caust; and (<) paying reasonable somey’ fees 1o
protect its interest in the Properiy andfor sights under this Seeurity Instrument, including its secured position
in 2 bankaiptey proceeding, Scouring the Property includes, but is not limited io, enteting the Fraperty to
ranke 293irs, chango focks, roplace or beard up dvers and windows, drain water from pipes, climinate
building or other code vinlations ar dangeraus conditions, and heve utilities turned on or off. Although
Lender may teke action under this Section 9, Lender does nol have (0 do 50 and is not under any duty or
obligation 10 do so. v is agreed that Lender incurs no Liability for not 1aking any or all aclions suthorized
under this Section 9.

Any amounts disbursed by Lender under this Section 9 shatl become addilional debt of Bamower
secured by this Security Instrumcnt. These amounts shall bear interest at the Noté rete from the date of
disbursement 2nd shall be payable, with such interest, apon natice from Lender ko Borrower requesting
Ppayvaent,

If this Securily Instrument is on a Jeasetold, Borrower shall cotuply with all the provisions of fite
lease. Borrower shall not surrender the loasohiold estare and interests hereln conveyed or temiinate or cancel
the groyng leaso. Borrowar shall not, without the cxpress written consent of Lender, akter or amend the
ground lease. If Borrower sequires fea title to the Property, the feasehold and the fec litle shal) not merse
uniess Lender ngrzes fo the merger in writing.

10. Morigage Insurance. I{ Leader required Mostgage [nsuranee as a condition of making the
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Loan, Borrower shall pay 1he pramiues required fo maintain the Mortgage Insurance in effect. If, for any
reason, the Morygage Insurance coverape required by Lender ceases to B¢ available from the mortgage
inswror that previously provided such insurance and Borower was required to make sepamtely designated
payments tawzard the premiums for Mortgase Insurance, Bomewer shall pay the premiums requiced 10 dbioin
coverage substamiially cquivalcat to the Mongage Insurance previously in effect, at a cost substantiatly
equivaten to the cost to Borrower of the Morigage lnsurance previousty in effect, from sn alemare mortgags
insarer selected by Lender. If substantially equivalent Marigage Insurance coverage is not evailable,
Borrower shatl continue to pay to Lender the ameunt of he separalely designated payments that were doc
whea (b insnrance coverage ceased 1o b in effeet. Londer wil aceept, use find roloin these payrents osa
non-refundsble Juss sescrve in Liew of Mongage Insurance. Such less roserve shall bo non-¢cfandablc,
notwithstandiog the fact thar the Laan is uhimately pnid in full, snd Lender shall oot be requiced 30 pay
Bonower any interest or camings on such loss reserve. Lender con no longer require loss reserve payments if
Morigage Insurance covermge (in the amount and Toc the period thal Lender requings) provided by an insurer
selected by Lender ngain becomes available, is obtained, and Leader requives scparately desiznated pryments
teward the premlums for Mortgoge Insuranee. If Lender required Morlgage Tnsurence 25 2 condition of
making fhe Loan and Borrower was required to moke separateky desigrated payments loward the peersiums
for Mortgage Insurance, Borrower shall pay the premitems roquired to maintain Mortgage Insurance in effecr,
oz to provids a non-refundable luss vescrve, unlit Lender's reguirement for Marigage Insarance ends in
meeordance wilh any written agreement between Botrovrer and Lender providing for such terminatios ar until
terrination is required by Agplicable Law. Mething ia this Section 10 offexis Borower's obligation io pay
intercst at the raie provided in Wic Notc.

Mortgage Insurance rcimburses Lender (or ooy entity that purchases the Note) for ceriain losses it
may incur if Bomrower daes not repay the Loan as agreed. Bomower is not 2 patly o the Morgage Insuranee,

Mostgage insurars evaluate their total risk on all such iasurance in force from time to time, and may
¢aler into ageeements with other partics thal share or modify their risk. or redece logses. These agrezmenis
ore on terms and conditions thet ere sotisfectory Io the mortgage insurer and the olher parly (or pastics) to
thése agreements, These agrooments may requise the morigoge insurer ta make pay ments using any source of
funds 1hat the mortgege fnsurcr may hawe available (which may include funds obsained from Mortgage
insurancs premiums).

As 2 sesuk of thege agreements, Lender, any purcheser of ke Noto, anather lnsurer, any ceinsuear,
any other cutity, or any affiliate of any of the foregeing, may mceivo (d ircetly of indivectly} amounls thal
derive from (or might be characterized i) a portion of Bartower's payments for Montgage Insuranee, in
exchonge for sharing or madifying the mortgage insurer's risk, or teducing losses, If'such agreement provides
that an affiliate of Lender takes 3 share of the inxurers risk in exchenge for o share of the preminems paid 1o
the insurer, the amangement is often termed “eaptive seinsurence,” Furnher:

{a) Any such agreemenis will not affect the amuants that Barrower has agreed to pay far
Mortgage Insurance, ot any other tevms of tbe Loan. Such agreements wild not Inerense the amount
Borrower will awe for Maytgage Iosurance, and they will no¢ entfrle Borvower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with cespert to the
Mortgage Insurance under the Elomcowners Rrofection Act of 1998 or any nther law, These righes may
jnclude the right to reecive covtatn disclosures, fo request and eblain caneetlation of the Mortgage
Insurance, to have fhe Mortgage Insuranee terminated agtopratically, and/or to recelve a vefund of any
Mortgage Insurance premiums that wers uncarned at the time of such cancellation ot tevrolnotion.

11. Assigamen! of Miseellancous Proceeds; Farfelture. All Miscellaneous Proceeds sre herchy
assigned ta and shal) be paid to Lender,

{fthe Property is damaged, such Miscelianeous Proceeds shall be applied 1o cestoration or repair of
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the Propesty, i€ the restoration or repairis cconomically feasibk and Lender’s securily is not lessened. During
such repair and restoration period, Lander shall have the right to hold such Miscellancons Praceeds wniil
Leadec has had an opgertunity to inspect such Proparty 16 usure the work has hean complcled o Leader's
satisfaction, provided thar such inspection shall he undertaken prompaly. Lender may pay for the cepairs and
sestoratian in 0 gingle dishursement orin a secics of progress payments a5 the Wark 35 completed, Unloss an
agreement is made in wriling or Applicable Law requires interest to be paid on such Miscellancous Proceeds,
Lender shall not be required to pay Borrower sy iferest ot camnings on such Miscellaneous Procerds, If the
restartion or tepair {s not economically feasible or Leader's steurity would be lessened, the Miscailanenys
Proceeds shall be eppticd to the sums seeuced by this Security Yustrpryear, whether or not thep dug, withs the:
gxcess, gany, paid 10 Borrowes. Such Miscellancous Praceeds shall be applied in the order provided farin
ection 2.

In the event of a total taking, destruction, or loss in value of the Preoperty, e Miscellancous
Psacceds shall be applied to the sums seeured by this Seeurity Instrument, whether or not thep duc, with the
cxeess, ilany, paid (o Borrower,

In the event of a pastial taking, destruction, or loss in value of the Yropeey in which e fair markst
valuc of the Property immediately bofors the partia) taking, destruction, or ogs i valnc is cqual to a¢ greater
than the amewn of the sums secured by this Security Instrument immediote]y before the pactial taking,
destiugtion, or loss in value, unless Bamrower and Lender otherwisc agroe in writ ing, the sums secured by this
Security Instrument shall be reduced by 1be emount of the Miscellaneous Ptoceeds multiplied by the
fellewing fraction: {a) the total smount of the sums secured immediately before the pactial teking,
destraction, or 1058 in valus divided by (b) the fair market vatue of the Propesty immediatsly before the
partial tafing, destruction, or loss i value. Any balince shall be paid 1o Borower,

In the evenr of a partisl (zking, destruction, oF Loss i value of the Propesty in whick the fair marker
valne of the Property immediately before the pactial taking, destruction, or loss in value is foss than the
amount of i sums secured Immiedintely before the partial waking, destruction, or loss o value, unless
Barrower and Lender othenwise agree in writing, ths Miscellancous Proceeds shafl he applicd 10 the sums
secured by this Security Instrument whether or nol ihe swis are thea due.

If the Property is abandoned by Bozrowsr, or if, after notice by Lender to Bormower that the
Qpposing Pacty (a5 dofined in the ncxt scatence) offers 10 make an award to sautle 2 ¢faim for damagces,
Borower fils to respund to Lender within 30 days after the date the aofice is given, Lender is authogized lo
collect and apply the Miscellaneous Proceeds cither 10 festoralion or repair of the Properly or to the sums
secured by this Security Instnonent, whethes or not then due. "Opposing Party™ mesrs the third party that
Swes Bomew<s Miscellancons Procecds ar the party 2gainst whom Borrower has 2 right of action in regard o
Miscellancons Praceeds.

Borrswer shell be in default if any action or proceeding, whether civil or criminal, is begon fhat, in
Lender's judgment, aaudd result in forfeiture of the Properly or ather matccial impaitment of Leoder's interost
in e Property or eights wnder this Seeurity Iinstrument. Borrower can eore such o defaultand, if scccleration
has accuned, reinstale a5 provided in Sectian 19, by causing the action or procceding 1o be dismissed with a
ruling that, in Lendes’s judpment, preciudes forfeiture of the Property o ather material impairment of
Lendor's interest in the Propeny or ights under this Sceurity Instumen), The proceeds of any award or cfaim
for damages ihat are auributable 10 the impairment of Lender’s interast in the Property are hereby sssigned
and shall be paid 0 Lender, ‘

All Miscellaneous Proceeds fliat are not applied la restartinn or repair of the Propery shall be
applied in the order provided for in Seetion 2.

12, Borrovwer Wot Released; Forbearance By Lender Not o Waiver. Extension of the time for
poyment or modification of amortization of the sums secured by (his Security fnstrument granied by Lender
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to Borrower 0¢ ény Successor in Tnlerest of Borrower shal] not operate 10 release the liability of Borrower or
any Successors in Intesest of Borrower. Lender shall nol be required (0 commence proceedings sgainst any
Successor in Interest of Boreower gr to 1efusc 10 cxicad lime for payment or ollierwise modify amortization
of the sums secured by this Securily Fustrement by resson of any derand alade Yy the origingl Bosrower or
zny Succossors in Interast of Boerower, Any forbearacce by Lender in exercising any right or remedy
ncluding, withowt limitatian, Lender's atceptance of payments from thind petsons, entities or Successors in
Intcrcst of Borrower or in amoums fess than the smouat then due, shatl not be a waiver of or preclude the
exertisc of any right or remedy, '

13. Jaint and Several Liability; Ca-signers; Successors and Assigns Boundl Berrower covenzats
and agroes that Borrower's obtigations and liabilisy shal? be jomt and severa. Hawever, tny Bowower who
co-signs this Scourity Iastrument but does sat exccute the Note {2 "co-signer”): (a) is co-signing this Security
Insument only to mortgage, grant and convey the co-sigaer’s intcrest in the Eroperty under Uio terms of this
Security Tnstrument; {b) is not personally obligated to pay the sumy seenred by this Security Instmment; ang
(c) agrees that Lendor and any other Bacrower can agret to cxtend, modify, forbear or muke any
accommodations with regard to the terms of this Security Instrament or the Nole withaut the cowsigner's
consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who ossumes
Bosrower's obligations under this Security Insiriment in writing, and is appraved by Lender, shall obtain alf
of Borrowar’s tights and benefits under this Sceurily Instrument, Borrower shall 5o be réleased fiom
Bersower’s obligations ard liability under this Sesurity Instrument unless Lender agrees 1o such release in
wiiting. The covenants and agreements of this Security Instroment shalt bind {exenpt as provided In Section
20) and beneffit the suceessors and assigas of Lender.

14, Loan Charges. Lender may oharge Bomower foes for scrvices poriovmed in connection with
Bomeower's default, for the purpoese of protecting Lender's interest in the Property and rights under this
Security Instramcat, including, but not limited to, attoraeys' fees, properey inspection and valustion fees, In
wegard 10 any otler fecs, the absence of expscss authority In this Secueity Instrument to eharge a specific feg
to Borrowsr shall not be construed &5 a prohibitien on the charging of such foe, Lender may not charge fees
that are expressly probibited by this Security Instrument or by Applicable Low.

If the Loon is subjest 16 a law which sots maximum loan chorges, and that Law is finally intecprated
so that the interest or other lean charges collested or to be coliested in connestion with the Loan exceed dhe
permilicd limity, then: (z) any such loan chatge shall be reduced by the amount necessary La reduce the
charge to the permitted Jimit; and (b) any sums atready collecied from Sorower which exceeded permitted
limlts will be refundad to Borrower. Leader may chioose to make this refand by reducing the principnl swed
under the Mote or by making a direct paymont to Barrower. If 2 refued reduces principal, the coduction will
be weated as 2 partiel prepayment without sy prepayment charge (whether or nat 3 propaymenl chage is
provided for under the Nate). Bosower's acceplance of any suchi refund wnade by direct payment 1o Borower
will conslitute 2 wajver of any right of action Bomower might have arising qui of such overchacge.

15. Notices. All notices given by Bomower or Lender in connection with this Sccurity lnstrument
must be in wiiling. Any aotice to Borrower in connection with this Sccurity Inslrument shall be deemed 1o
hive brcen given to Borrower when mailed by first elass mail or when actually delivesed t9 Bomower's notice
address if sent by ofher means, Notice to any one Borcower shall constitats norice to al) Borrowers unlass
Applicable Law expressly requires othorwise. The notice address shall be the Properly Address ualess
Borrower has dosignated a substitie notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's change of address. 1F Lender specifies a procodure for reposting Borrower's change of
addyess, then Borrower shall only ceport 2 changa of address ibrough that specified procedure. There may be
anly onc desigwated nofice address under this Securily Instrument al any onz tim Any notics fo Lender shall
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be given by delivering it or by mailing i by fivst class mzil 1o Lender's addsvss stated herein unless Eender
has dosignated anodser address by notice to Borrower. Any notic in conneetion with this Security Instoument
shall not he deemed to have been given to Lender wnii sctaslly reccived by Londer. If any notice wequired by
this Seeurity Instrument is elso required under Applicable Law, the Applicable Law requicement will satisty
the comesponding requirement under this Secucity fnsimment,

16. Geverning Law; Severability: Rules of Construction. Thitg Secusity Instoumont shel) bo
zoverned by federal law and the Taw of the jurisdiction in which the Propenty is located, All rights and
obligations contoined in this Security Tnstrumont arc subject o any requirements and limitations of
Appliceble Law. Applicable Law might explicitly or implicily alfow the parlies 10 agree by contrast ar it
might be sitent, but such silence shall not be construcd =5 a peohibition against agreement by contract, I the
event that tny provision or elawse of this Security Instrument ¢r the Note conflicts with Apnlicable Law, such
conflict shall not affect other provisions of tis Security Instrumant or the Noto whicl can be given effoct
tithaut the conflicting provision.

As used in this Security Instrument; {3) words of the maseuline gendér shalt mean and include
corrosponding ncuter words or wods of the feminine genders (b) words in the singular sha)l mean and
include the plaral and vies versa: and (o) the word “may™ gives sol discaetion without any obligation to take
any nclion.

17, Baxrower's Copy. Borrawer shall be given onc copy of the Nate and of this Sqcurity
Instrement.

18, Transfer of thie Property or n Benoficial Inferest in Borrowver. As used in this Section 18,
“Interest in the Property" means any legal or benoficial interest in dhe Propeny, incfuding, but not limited 1o,
thosc beacficial interests transferred in a bond for deed, contract foc doed, mnstallment sales contrast or
eseraw agreemenl, the intent of which is the transter of litte by Bamowor at a futurc date 1o a purchaser,

I all or any part of the Property of any Interes! in the Propecty is sold or tansferred {or if Borrower
is o1 a natural parson and & beaeficial interest in Bosrower is sold or (eansfired) without Lender's prior
written consent, Lender may requine immediate payment in Rilt of al) sums sceured by ihis Seeurity
Instrument. However, this aption shall not be exereised by Lerder if such cxercise js prohibited by
Applicable Law,

If Lender exereises this option, Lender shall give Borrower notiee of acceleration, The notice shall
provida a period of ot Jess than 30 days from the date the notice is given in aceardance with Section 15
within which Bomawer mus( poy all sums sccured by this Security Instrument, 1€ Borrowar fails to pay these
sums prior 1o ths expiration of this peried, Lendar may invoke any remedics pesmisted by this Seourity
Instrument without furthor noties or demand on Borower.

19. Borrower's Right to Reinstate Afeer Acceleration. 15 Borrower meels cortain conditions,
Borrower shall huve e right 10 have enforeamant of this Security Tnsteument discontinued at ety time prior
to the sarliest of: (a) five days before sate of the Property pursuane to any power ui'ssle conteined in this
Secarity Insturnent; (b) such other period o5 Applicable Law might specify for the terination of Borrower's
vighl to reindtate; or (¢) entry of 2 judgment cnfarcing this Securty Instrument. Those conditions are that
Borrowss: (a) pays Lendar all sums which 1ien wotld be due under this Security Tnstrument and the Note ss
if no acceleration biad occurred; () cures any default of sny oler cavenanis or agreements; {c) pays afl
expegses incumod in enforing this Seeurity Instroment, including, but not mited 10, reasonable atlomeys®
fees, proporty inspection and vauntion fecs, and olber fecs incursed for die purose of prolecting Lender's
incerest in the Peoperty and tights under this Security Instrument; ong (d) takes such agtion s Londor may
reasanably require to assure that Lender's intecest in the Property and sights under this Security Tostrmment,
awd Borrower's obligation to pay the sums secured by this Security Instrumens, shall continue wnchmnged.
Lender may require that Borrower pay such reinsiaiement sums and sxpenses in one o morés of the following
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forms, as selected by Lender: () cash; {b) money ordes; (c) certified check, bank cheek, treesures’s cheek or
cashier's check, provided aay such cheek is drawn upan an instintion whose degusits are insured by« federal
Bgency, instaimentdlity or eatity; or (d) Electronic Funds Transfer. Upon reinstateinent by Borrower, this
Securily Instrament and obligattons sccured heroby shall eemain fully effecive as if no aceelecation had
ocsurred. [Hawgver, this eight to roinstate shall not apply in the case pfaceelemiion under Scetton 18,

20, Sale of Nawe; Change of Loan Servieer; Notice of Gricvance. The Nolc or 4 pertial interest in
the Note {together with this Secucity Insirnmcnt) can be sold one or moee mes without prior notice 1o
Bomower. A sale might 1esult in & chiange in the entity (known oz the “Loan Servicer”) that collests Pexiodic
Payments due under the Note and this Security Insitument and pecforms other morigage Joan servicing
obligations ynder the Nole, 1his Security Insirament, und Applicable Law. There also might be one or more
changes of the Loan Scrviver unrefated 1o a sale of the Note, If there is a chenge of the Loan Servicer,
Borcower will be given written totice of the change wirich will state the name and address of the new Loas
Scrvleer, the address ta which paytrients shoold be made and any other information RESPA reauires in
connection with 2 notice of transfer of servicing. IT the Note is sold and thereafter the Loan is serviced bya
Loan Servicer ather than the purchesar af'the Note, 1he morgage loun servicing obligations 10 Borower will
remain with the Loan Servicer er be wansferced (o a successor Laaa Sarvicer and are nol ossumed by the
Note prrohaser unless otherwise provided by the Nole purchaser,

Neither Borrower nor Leader may commence, join, orbe joined 10 any judicial action (as either an
individual fitigant or he member of % class) thel arises from the other party’s acions pursuznt o fis Secvity
Instrucent or that allages that the other party has breached any provisian of, or any duty owed by reason of,
this Seeurily lastrument, unti) such Borrowar or Lender has notified the other party (with sueh natice given
in compliance with the requizemients of Setiion 15) of suzh alleged breach und afforded the othar party heroto
a reosonable peried after the giving of such notics to take correclive action. If Applicable Law provides a
lime period which must elapse before certain action can be takeu, that time period will be decmed fo be
reasonable for purposes of this paragraph. The natice of acceleration and opporiunity to cure given Io
Borsower pursuznt 1o Section 22 and the notice of acceleration given to Borrower pursuant to Setion 18
shzll be deemed (o satisty the netics and apportunity to take corrective action provisions of this Scction 20,

21. Hazardous Substarces. As wsed in this Section 21: ¢a) "Hazardous Substances” acs those
substances defined as toxic or hazardous substances, pollutants, or wastes by Envisonments] Eaw and the
foflowing substances: gasoline, kesosene, other flammatilc ot toxic priraleum praduets, foxic posticides and
herbigides, volatikc salvents, eatcrials containing asbesios or formaldchyde, and mdioactive materials; (b)
"Environmeatal Law" means federal laws and laws of the jurisdiction where the Propesty is located tvay
relate 1o health, safety or enviranmental protection; {c} "Bnvironments] Cleanup™ inghudes any response
aclion, remedial action, or removal action, as defned in Environmental Law; and (d) an "Environmental
Condition” means a condition thal can cause, contribuls 1o, or atherwise lrigger an Environmenizl Cleanup.

Borrower shall not cause or permit the presence, use, dispossl, siorage, o velcese of any [iazardous
Substances, or threaten to releasc any Hazardows Substances, on or in the Propercy. Borrower shell not da,
ror sllow anyone else to do, anylhing affeciing the Property (2) thal is o violation of any Environmental
Law, (b} whith ercates an Envitoncaenie] Condition, or () which, dus to the presence, use, or releuss of a
Hazardous Substance, ereates 2 condilion iat adveisely affeats the value of the Property. The preceding two
sentences shall not apply 1o the presence, use, or slorage on the Property of small quaniitics of Hazrdous
Substances that arc scnerally recognized to be sppropriate to normal residential uses and 10 maiotenance of
the Froperty (inciuding, but not limited to, hazardous substances in consumer produgts).

Bontower shall promplty give Lender wrigten notice of (a) any invemigation, claim, demand, lawsuit
or qther action by any governmenia! or regulatory agency or private party invelving the Property ond any
Hazardous Substance or Envivonmenlol Eow of which Borrower has astual knowiedge, (b} sny
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Enviranmental Condition, incloding bot not Rntted to, any spilling, leaking, dischange, release or threat o€
release of any Hazerdous Substanto, end (o) sy candition caused by the presence, use or relessc of o
Hazardous Substaucc which adverssly affects the value of the Propery. If Borcower leams, or is notified by
any governmental or regulatacy suthority, or any private party, that any removal or otlicr wmediation of any
Hozardous Substance affecting the Property is necossary, Bortgwer shall prompily 1ake all sccessary
remedial setions in accordance with Enviconmental Law, Nothing herein shall create any obligation on
Lender for an Eavirarmental Cleanup,

WON.UNIFORM COVENANTS. Borrower ned Leader further cavenant and agres s follows;

22. Acceleration; Remedies. Lendor shall give ootice to Borrower priar to accelerstion
following Borrower's hreech of any covenant or agreement in this Security Insiroment (but nat prior
(o aceeleration under Secton 18 wuless Applicable Latw provides athenwise). The notice shalk speeify:
(&) the defanit; (b) the action reguired to cure the defnalt; {c) 3 date, not less than 3§ Yays from the
date the notice is given te Borrewer, by whith the default mast be cured; and (d) thal failure i6 care
the default on or before the date specified in the notiee may result in acteleration of the sums secured
by this Security Ynstrument and sale of the Property at public auction at a date not less (bun 120 days
fn the future. The notice shall fusther inform Borrower of the tight to reinstafe after acceleration, the
right to bring a court ackion to assert the non-cxjstonce of 2 defanl{ ar any ather defense of Borrawer
ta aeceleration and sale, and any other matters required (o be included in the neties by Applicable
Law. If ihe default is pot curcd or or befare the date specified In the notice, Lexder st tta option, may
require invmediaie payment in fall of all sums secarcd by this Sccurity Instrument without forther
demend and may invoke the power of sale and’or 2ny ather remedies peraitted by Applicable Law,
Lender skall be entitled to collect all expances fncurred in pursning the remedics provided In this
Scctivn 22, including, but not limited to, regsonabie sltorneys' feos and £osts af title cvidence.

If Lender invokes the power of sale, Lender shalk give wriften natice {0 Trastee of the
oceurrence of an cvent of default aud of Lendor's electipn to cause the Property to be sold. Trustee and
Lender shall take such action regarding natice of sale snd shall give such notices (o Berrowar and to
other persons a5 Applicable Law way cequire. After the time required by Applicable Law angd after
publication of the notlce of sale, Trustee, withour demand on Barrawer, shall soll the Property at
poblic auction to tho highest biddor as the tiie and piace and uoder the ferms desigrated in the notice
of sule [n one or marg pareels and fn any order Trustes determines. Trustee may postpone sale of the
Proporty for a period or periods permitted by Applicable Law by publle announcement at the time
and place fixed in the aotice of sale. Lender or its desipnes may pareiase the Peoperty at any sale,

Teustee shall deliver to the purchaser Trustee's deed conveying the Propecty without any
covenant or warranty, expressed or implied. The recitals in the Trostee's deod shall be prima facie
cvidence of the truth of the statesments made thercin, Trastee shalt apply the proceeds of the sale in the
following erder: (a) to abl expenses of the sale, including, but not limited to, reasonable Trustee's and
sttorneys® fees; (0) t0 all sums secured by this Sceurity Insteaenent; ond () any excess to the person or
persons legally entitled to 3t or 10 the clerk of the supcrior court of the coualy in which the sale taok
place,

23. Recoaveyance. Upon payment of all sums secured by this Security Insieiment, Lender shalt
request Trusles to seconvey the Property and shall suvender his Security Insiruneni and all noles evidercing
debt sccured by this Security Instrumeat 1o Trustee. Trustoc shall reconvey the Property withont warranty 10
the person x porsens logally cnfitled to jr. Such peessh of gersons shall pay any recordation costs and the
Trustee's fec for proparing the weconveyance,

14, Suhstitate Tristee, In accordance with Applicable Law, Lender may from time to time appoint

WASHIXGTON - Singic Family « Faanic MavFreddic Moz UNIFORM INSTRUMBNT
5755 Pags 13 0FLS Farm 3648 1501
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2 successor lrusiee (0 any Trusles appoinied her¢under who bas ceased to aeL, Without conveyance of the
Propesty, the successor trustee skall sueceed to all (e tille, power and duties confeered upan Trustee herein
aaé by Applicable Law,

25. Use of Property. The Praperty is not used printipally for ayrieutiural purposes.

26. Attorneys’ Fees. Lender shall be cntitled to recover its reasonable atterneys® fees and costs in
any getion or procesding to construe or enforce any term of this Seecrity Insirument, The term “altomeys'
fees,” whenever used in this Seeority Instrument, shalf include without (imiration altomeys” fees incurred by
Lender inany bankruplcy proceeding or on appeal,

ORAL AGREEMENTS OR ORAL COMMITMEKTS TO LOAN MONEY,
EXTEND CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A
DEBT ARE NOT ENFORCEABLE UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and cavenants contained in this Scearjty
Insrument and in any Rider cxceuted by Borrower and recorded with it

S £ Tty —
- Bomggv’rm - JILL B NELSOW

{5pace Below This Line For Acknonkdpment]

State of _LAMY

Counly of l(—l‘ﬂ_{;

This record was aeknowltdged beforemeon _{Ylay 3 ;2027 by
T B o

DORINDA L BUCKLES
Notary Public
State of Washiagton
Cormimission & 21012911
My Comm, Expites Apr 22, 2025

My Commission Expircs: Uay.as

WASHINGTON « Singe Family - Fanuie Mae/Freddic Mac UNIFORM INSTRUGMENT
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Individual Loen Originntor: RICEARD PAUL FIDDLER JR., NMLSR [D: 1544248
Loan Osiginator Organizalion: FINBNCE OF AMERYCR MORTGAGE LEC, NMLSR ID: 1091

Picpared By:

LENA RELIM .

PINANCE OF AMERICA MORTGAGE LLC
1 WEST EXM $TREET, FIRST FLOOR
COWSHUECCEER, BA 19429

(855) 801-83%2

WASAENGTON - Singlt Family  Fanaie MonFroddic Mo UNIFORM INSTRUMENT
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MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)
NELESON

Loan #: 150030653970
MIN: 160070202004056432¢

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER, ("MERS
Rider”) is made this 3RD day of MAY, 2022, and is incosporated into and ameuds and
supplements the Deed of Trast (the "Security Iustrument™) of the same date given by the
undersigned (the "Borrawer," whether there are ane or more persons undersigned) to secure
Borrower’s Note to FINANCE OF AMBRICA MORTGAGE LLC (*Lendes") of the same date and
covering the Properly desceibed in the Sccurity Instrument, which is located at: 512 B
IAWRENCE ST, MOUNT VERNON, WA 98273 [Propenty Address).

I addifion to (he covenants and agreements made in the Securily Instrument, Borrower and Lender
farther covenant and agree that the Secwrity Instrament is ariended as follows:

A. DEFINITIONS
i. The Definitions section of the Sccurity Insteument is amended as folfows;

"Lender" is FINANCE OF AMERICA MORTGRGE LLC. Lender is a LLC orgapized
and existing under the laws of DELAWARE. Lender's address is 1 WEST ElM STREET, FIRST
SLOOR CONSHOHOCKEN, PA 19428 Lender is the beneficiary under this Security Iostrument,
The term "Lender” includes any suceessors and assigns of Lender.

MERS RIDER . SingleFemity - Fannie Mae/Rreddie Mac UNIFORM INSTRUMENT
& 185878 Form 3158 0412014 (page 7 of 4 pages)
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* "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separate
corparation that is the Nominee for Lender and is acting solely for Lendsr, MERS is organized and
existing under the: laws of Delaware, and has an address and telephone numbce of PO Box 2026,
Fliot, M 48501-2026, tel., {888) 679-MERS, MERS is appointed as the Nomines for Lender fo
exercise the rights, duties and obligations of Lender as Lender may from time 1o time divect,
Including but ot 1imited to appainting a successor trastee, assigning, or releasing, in wholc or in
past this Security Instruraent, forcelosing ot dirteting Trustee to institute foreclosure of this
Security Instrument, or taking such other actions as Lender may deem nccessary or appropriate
under this Security Instroment. The term “MERS" includes any successors and assigns of MERS.
This appointment shall inure fo and bind MERS, its succossors and 2ssipns, as well as Lender, until
MERS' Nominee interest is terminated.

2. The Definitions section of the Seourity Instrument is furlher smended to add the
foltowing definition:

"Mominee" means one designated to act for another as its cepresentalive for a Lmited
purgose.

B. TRANSFER OF RIGHTS IN THE PROPERTY

The Transfer of Rigins in the Property section of the Security Instrument is amended to
road as follows:

This Security Instrument secures to Lendes: (i) the repayment of the Loan, and ali
reacwals, cxtensions and modifications of the Nate; and (if) stie performance of Borrawer's
covenants and agreements under 1his Security Instrument and the Note, For this puxpese, Berrower
irrevocably grants and conveys fo Trustee, in trust, with power of sale, the following described
property located in the COUNTY (Type of Recording Turisdiction) of SKAGIT (Name of Recording
Jurisdiction):

LEGAY, DESCRIPTION ATTACHED BERETC AND MADE A PART HERECE
which currently has the address of 511, £ LAWRENCE §Y¥, MOUNT VERNON, WA 98273
“Properly Address"):

TOGETHER WITH all the improvements new of hereafter erected or the property, and =il
easements, appurtenances, and fictures now or heveafler a part of the property. All replacements
and additiens shafl also be covered by this Scourity [nstrument. All of the foregoing is referred to
in this Security Inshument as the “Properiy.”

Lender, as the benefisiary under this Security Instrument, designates MERS as the
Nominee for Lender. Any notice requiced by Applicable Law or this Security Instrument to be
served on Londer must be scrved an MERS as the designated Nominee for Lender. Rorrower
undersiands and agrees that MERS, as the designated Nominee for Lender, hes the tight 10 exercise

MERS RIDER - SingleFamily « Fannic Mao/Freddie Mnc UNIFORM INSTRUMENT
18587.8 Fovm 3158 04/2034  {page 2 5f 7 pages)
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any or all interests granted by Botrower o Londer, including, but not lisited lo, the fght to
foreclosc and sell the Property; and (o take any action required of Lender including, but not fimited
10, assigning and releasing this Seeurily Fstrument, and substituting a successor trusiee.

C. NOTICES
Section 15 of the Security Instrument is amended 10 read as fellows:

15. Notices. All aotices given by Borrower or Leader in connection with this Secunity
Instrment must be in writing. Any notice to Borrower in conncetion with this Security Instrument
shall be desmed o have been given to Bomowes when mailed by first class mail or when actoally
delivered to Borzower's notice address if som by other means. Notice & any on¢ Borrower shall
constitute notice to att Borrowers unless Applicable Law expressly requires otherwise. The notice
address shall be the Property Address unless Barrower has designated a substitute notice address
by notice to Lender, Borower shall promptly natify Lender of Borrower's change of address, If
Lender specifies 4 procedure for reporting Bomower's change of address, then Borrower shall only
report & change of address through: that specified procedure. Thers may be only onc designated
notice address under this Securily lustvunicnt at any one time. Any notice to Lender shall be given
by delivexivg it or by mailing it by fivet ¢lass mwail to Lender's address stated berein unless Lender
bas designated another address by nolice to Borrawer, Bosrower acknowledges that any notice
Borrower provides to Lender must also be provided to MERS as Nominee for Lender unti]l MERS'
Nominee interest is rerminzted. Any notice provided by Borrower in conncction with this Scourity
lostrament will ot be decmed to have bezn given 10 MERS until actually received by MERS. Any
notice in copnection with this Securily Jnstrument shall not be deemed to have boon given to
Lender until aotually received by Lender. IFany notice required by this Secority Instrument is also

required under Applicable Law, the Applicable Law requitement will satisfy lic corresponding
requirement under this Security Instrument,

D. SALE OF NOTE; CHANGE OF LOAN SERVICER; NQTICE OF GRIEVANCE
Scction 20 of the Security Instamment is amendad 1o vead 25 follows:

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nole or a pastial
interest in the Note (tagether with this Scourity Instruiaent) can be sold one or mote titmes witheut
prior natice to Borrower. Lender acknowledges that until it divecls MERS fo assign MERS's
WNominee interest in this Sceurity Instrument, MERS remaias the Nominee for Lendcer, with the
authority to exercise the rights of Leader. A sale might result in a change in the entity (known as
the “Loan Servicer”) that colleels Periodic Payments due under the Note and this Sccurity
Tnstrument and performs other morigage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or morc changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Scrvicer, Borrower wil be given

MERS RIDER - SingleFamily - Rannie ¥Mre/Freddic Mac UNTFORM INSYTRUMENT
B 18587.3 Form 3158 0472014 (page 3 of d poges)
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written notice of the change which will state the name and address of the new Loan Servicer, the
address 4o which payments should be made and any other information RESPA Tequires in
connection with a notice of transfer of servicing, 1€ the Note 3s sold and thereafier the Loan is
serviced by a Loan Secvicer other than the purchaser of the Note, the morigage loan servicing
obligations 1o Borrower will remain with the L.oan Servicer ot be transferred to a suceessor Loan

Servicer and are not assumed by the Note purchaser ualess otherwise provided by the Note
purchaser.

Neither Borrower nor Lender may commence, join, ot be joined to any judicial action (as
¢itlier an individual litigan or the member of 5 elass) that arises from the olher party’s actions
pursuant to this Security Insirument or that atieges that the other pearty has breached any provisian
of, or eny duly awed by reason of, this Secority Instrument, until such Borrower o Lesder has
notificd the other party (with such netice given in compliance with the requirements of Saction 13)
of such aileged breach and afforded the other patty hereto a reasonable pertiad after the giving of
such gotice to take corcective action, If Applicable Law provides a time poriod which must clapse
before certain action can be taken, that time period will be deemed to be reasonable for purposes of
this paragtaph. The notiec of acceleration and opportunity to cure given 1o Borrower pursuant to
Section 22 and the notice of accelsration given to Borrower pursuant to Scction 8 shall be deemed
to salisfy the notice and apportunity 1o 1ake comective action provisions of this Section 20.

E, SUBSTITUTE TRUSTEE
Section 24 of the Security Insirurment is amended to read as follows:

24, Substitute Trusice. In accordance with Applicable Law, Lender or MERS niy from
time to time appoint a successor TUsiee 10 any Trustee appointed hereunder who has ceased to act,
Without conveyance of the Praperty, the successor trustee shall succeed 1o all the 1ile, power and
duties conferred upon Trustee herein and by Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees 1o the icrms and covenants contained
in this MERS Rider.

WU & dy——

- BORKOWER - JILL B NELSOW

MERS RIDER - SinglcFamily - Fannic Mac/Freddic Mae UNIFORM INSTRUMENT
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EXHIBIT A
LEGAL DESCRIPTION

Property Address: 511 East Lawrence Street, Mount Vernon, WA, 98273
Tax Parcel Number(s): 3715-004-006-0006/P52532

Propesty Descriplion;

Lot 6, Black 4, "CONWAY'S ADDITTON TO THE CITY OF MT. VERNON,” as per plat recorded in Volume 3
of Plats, page 57, records of Skagit County, Washingfon,

Situate in the City of Mount Vemon, County of Skagit, State of Washington.

Statutory Warragyy Deed
LPB 1095
Ornder No.: 22-15011-KS Poge3ofd



