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ASSIGNMENT OF RENTS
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1. SaviBank

Legal Description: Ptn. SW SW, 5 34 4E, W.M.
Additional on page 2

Assessor's Tax Parcel ID#: 340405 3 001 0004 P23564

THIS ASSIGNMENT OF RENTS dated July 8, 2022, is made and executed between Pease Rd
Northwest LLC, Limited Liability Company, whose address is 455 Pease Rd, Burlington, WA
96233 (referved 1o helow as "Grantor”) and SaviBank, whose melling adkkress is 1020 South
Burlington Bivd, Burlington, WA 98233 (referred to below as "Lender™).
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ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing security
interest in, and conveys to Lender all of Grantor's right, title, and interest In and to the Rents
from the following described Property located in Skagit County, State of Washington:

The East 264 feet of the South 825 feet of the Southwest 1/4 of the Southwest 1/4 of
Section 5, Township 34 North, Range 4 East, W.M.,

EXCEPT the following descried tract:

Beginning at the Southeast corner of the Southwest 1/4 of the Southwest 1/4 of sald
Section §; ’

thence West 264 feet;

Thence North 530 fest;

thence East 280 feet;

thence South 530 fest.

thence West 16 feet to the point of beginning,

ALSQ, EXCEPT the foilowing described tract:

Beginning at the Northeast corner of said East 264.00 feet of the South §25.00 feet;
thence South 0?30'59" East along the East line of sald Southwest 1/4 of the Southwest
1/4 for a distance of 152.35 feet;

thence North 18?38'85" West for a distance of 36.19 feet to a point of curvature;

thence along the arc of said curve to the right, concave to the Northeast, having a radius of
380.00 feet, through a

central angle of 18?704'56" an arc distance of 119.93 feet o a point of tangency;

thence North 0730'59" West for a distance of 0.63 feet, more or less to the North line of
said South 825.00 feet of

the Southwest 1/4 of the Southwest 14 at a point bearing North 89718'30" West from the
point of beginning;

thence South 89719'30" East along sald North line for a distance of 30.01 feet, mors or
less, to the point of

beglinning,

SHuate in the County of Skagit, State of Washington.

The Property or its address is commonly known as 455 Pease Rd, Burlington, WA 98233,
The Property tax identification number Is 340405 3 001 0004 P23564.

THIS ASSIGNMENT IS GIVEN TO S8ECURE (1) PAYMENT OF THE INDEETEDNESS AND {2) PERFORMANCE OF ANY
AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any “one action” or "anti-deficisncy”
law, or any other !aw which may prevent Lender from bringlng any action against Grantor, Including a claim for
deficiency to the extant Lander is otherwise entitled to a claim for daficiency, before or after Lender's commencement
or completion of any foreciosure action, either judicially or by exercise of a power of sale.

BORROWER'S WAIVERS AND RESPONSIBILITIES, Lender need not tell Borrower about any action or inaction Lender
takes in connection with this Assignment. Borrower assumes the rasponsibllity for being and keeping Informed about
the Property, Borrower waives any defenses that may arise bacause of any action or inaction of Lander, including
without limitation any failure of Lender to realize upon the Property, or any delay by Lender in realizing upon the
Property. Bormower agrees o remain liable under the Note with Lender no matter what action Lender takes of falls to
take under this Assignment.

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Decuments, Grantor
shall pay to Lender all amounts secured by this Assig t as they b due, and shali strictly perform all of
Grantor's abiigations under this Assignment. Unless and until Lender exercises Its right to collect the Rents as provided
below and 50 long as there Is no default under this Assignment, Grantor may remain in possession and control of and
operate and manage the Proparty and collect the Rents, provided that the granting of the right to collect the Rents shall
not constitute Lender's consant {0 the use of cash collateral in a bankruptcy proceeding,

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Grantor is entiled fo receive the Rents free and clear of all rights, loans, liens, &ncumbrances, and
claims except as disclosed 10 and eccepted by Lender in writing,

Right to Assign. Grantor has the full right, power and authority to enter into this Assignment and to assign and
convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by any
instrument now n fores,

N& Further Transfer. Grantor will not sell, sssign, sncumber, or otherwise dispose of any of Grantor's rights In the
Rents except as provided in this Assignment.
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LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right at any time, and even though no
default shall have occurred under this Assignmant, 1o collect and receive the Rents. For this purpose, Lender is hereby
given and granied the following rights, powers and authority:

Notice to Tenants, Lender may send noticas fo any and all tenants of the Property sdvising them of this
Aasignment and directing ali Rents to be paid directly to Lender or Lender's agent.

Enter the Property. Lender may enter upon and take possession of the Property; demand, coliect and receive from
the tenants or from any other persons liable therefor, all of the Rents; institule and carry on all legal procsedings

y for the proteciion of the Property, inciuding such proceedings as mey be necessary to recover
possession of the Property; collect the Rents and remove any tenant or tenants or other persons from the Property.

Maintain the Property. Lender may entar upon the Property to maintain the Properly and keep ihe same in repair;
to pay the costs thereof and of all services of all employees, including their equipment, and of all continuing costs
and expenses of maintaining the Property in proper repair and condition, and aiso to pay all taxes, assessmenis and
water utiiities, and the premiums on fire and other insurance effected by Lender on the Property,

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
Washington and also all other laws, rules, orders, ordinances and requirements of ail other govermental agencies
affecting the Property,

Lease the Property. Lender may rent os lease the whole or any part of the Property for such term or terms and on
such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lendsr may deem appropriate, either in Londer's
name or in Grantor's name, to rent and mansage the Property, including the collection and application of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
appropriate and may act exclusively and solely [n the place and stead of Grantor and {0 have all of the powers of
Grantor for the purposes stated above,

No Requiremeont to Act. Lender shall not be required to do any of the foragoing acis or things, and the fact that
Lender shall have performed one or more of the foragoing acts or things shall not require Lender to do any other
specific act or thing.

APPLICATION OF RENTS. All costs and expensss incured by Lender in connection with the Property shall be for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in lts sole discretion, shalf
determine the application of any and all Rents recelved by it; however, any such Rents received by Lender which are
hot applied to such costs and expenses shall be applied to the Indebtedness. All expenditures made by Lender under
this Assignment and not reimbursed from the Rents shall become @ part of the Indebtedness secursd by this
Assignment, and shall be payable on demand, with Interest at the Note rate from date of expenditure until peid,

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the obligations
imposed upon Grantor under this Assignment, the Note, and the Related Oocuments, Lender shall execude and deliver to
Geantor a suitable satisfaction of this Assignment and suitable siatemants of termination of any financing statement on
file svidencing Lender's sacurity interest in the Rents and the Property. Any termination fee required by law shall be
paid by Granior, i permitted by applicable law.

LENDER'S EXPENDITURES. If any actlon or proceeding is commenced that would meleriaily ‘affect Lender's interest in
the Property or if Grantor fails to comply with any provision of this Assignment or any Relabed Documents, including but
not limited to Grantor’s fallure to discharge or pay when due any amounts Grantor ig required to discharge or pay under
this Assigniment or any Related Docurments, Lender on Grantor's bahalf may (but shall not be cbiigated to) take any
action that Lender deems eppropriate, including but not limited to discharging or paying all taxes, liens, security
interests, encumbrances and other claims, at any time levied or placed on the Rents or the Property and paying all costs
for insuring, maintaling and preserving the Property. Al such expenditires incurred or paid by Lender for such
purposes will then beer interest at the rate charged under the Nete from the date incurred or paid by Lendar to the date
of repayment by Grantor. All such expenses will become a part of the Ingebtedness and, at Lender's cption, will {A)
be payable o demand, (B) be added to the balance of the Note and be apportioned among and be payable with any
instaliment payments to become due during either (1) the ferm of any sppficable insurance policy; or (2) the
remaining term of the Note, or (O be treated a8 a balloon payment which will be due and payable at the Note's
maturity. The Assignment also will secure payment of these smounts. Such right shall be in addition to all other rights
and remadies to which Lender may be exifled upon the oocurmance of any Event of Defauit,

DEFAULT. Each of the following, at Lendar's option, shali constitute an Event of Defauit under this Assignment:
Payment Default, Borower fails to make any payment when due under the Indebtedness,

Other Defaults. Borrower or Grantor fails to comply with or to perform any other term, cbligation, covenant or
condition contained in this Assignment or In any of the Related Documents or to comply with or 1o perform any
term, obligation, covenant or condition contalned in any other agreement between Lender and Borrower or Grantor.

Dofaukt on Other Payments. Failure of Grantor within the time required by this Assig { to make any payment
for taxes or insurance, or any other payment necessary to prevent flling of or to effect discharge of any lien.

Default in Favor of Third Parties. Borrower, any guarantor or Grantor defaults under any (oan, sxtension of credit,
securily agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or person
that may materially affect any of Borrower's, any ¢ tor's or Grantor's property or ability to perform their
respective obligations under this Assignment or any of the Related Documents.

Environmental Default. Fallure of any party {0 comply with or perform when due any term; obligation, covenant or
condition contalned in any environmantal ag { fed in tion with the Property.

False Statemonts. Any warranty, representation or statement made or fumnished to Lender by Borrower o Grantor

or on Bowower's or Granfor's behalf under this Assignment or the Relatad Documents Is false or mislsading in any

materi;:a respact, either now or at the time made or fumished or becomes false or misleading at any time
eresner.

Defective Collateralization. This Assignment or any of the Related Doouments ceases 10 be in full force and effect
(including failure of any collateral document to create a valid and perfectad security interest or llen) at any time and
far any reason.
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Daath or | Y. The dissolution of Grantor's (regardless of whether election to continue Is made), any
member withdraws from the Imited Fabilty company, or any other termination of Borowers or Grantors
exisience as a going business or the death of any member, the inscivency of Borower or Grantor, the appointment
of a recsiver for any part of Borrower's or Grantor's property, any assignment for the benefit of creditars, any fype
of creditor warkout, or the commencement of any proceeding under any bankruptcy or insolvancy laws by or
against Borrower cr Grantor.

Creditor or Forfeitura Proceedings. Commencement of foraclosure or forfeiture proceedings, whether by judicial
[ ding, seif-help, rep lon or any other method, by any credlior of Bomower or Grantor or by any
governmental agency against the Rents or any propery sacuring the Indebledness, Thia includes a gamishment of
any of Borrower's or Grantor's accounts, including deposit accounts, with Lender, However, this Event of Default
shail not apply If thare is a good faith disputs by Borrowar or Grantor as to the validity or reasanableness of the
claim which Is the basie of the creditor or forfelture proceeding and if Borrower or Grantor gives Lender written
notice of the creciter or forfeiture proceeding and deposits with Lender monijes or a suredy bond for the creditor or
forfeiture proceeding, in an amount detennined by Lander, in its sole discretion, as being an adequate reserve or
bond for tha dispute,

Property Damage or Loss. The Property iz lost, stolen, substantially damaged, sold, or borrowed against.

Events Affecting Guarantor. Any of the pracesing events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or bscomes incompetant, or revokes or disputes the validity of, or liabliity
under, any Guaranty of the Indebtedness. :

Adverse Change. A material adverse changs ocowrs in Grantors financial corition, or Lender balieves the
prospact of payment or performance of the Indebtedness is impaired.

Insecurity, Lender in good faith believes itself insecure,

Cure Provisions. |f any default, other than a defauit in payment, is curable and if Grantor has not been given a
notice of a breach of the same provision of this Assignment within the preceding twelve (12) months, It may be
cured if Grantor, afier Lender sends written notice to Borrower demanding cura of such default (1) cures the
default within fifteen (15) days; or (2) if the cure requires more than fiftesn (15) days, immediately initiates stops
which Lender deems in Lender's sole discretion to be sufficiant to cune the default and thereafter continues and
completes all reagonable and neceseary steps sufficient to praduca compilance ae soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter, Lender
any exercise any one or more of the fallowing rights and remedies, in addition to any other rights or remedies provided
law:
Accelerate indebledness. Lender shall have the right st its oplion without notice to Borrower or Grantor to declare
the entire Indebtedness | diately due and payable, including any prepayment penalty that Borrowes would be
required to pay.

Callact Rents. Lender shali have the right, without notice to Borrower or Grantor, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and appiy the net procaeds, over and
above Lender's costs, against the Indebtedness. in furtherance of this right, Lender shall have ali the rights
provided for In the Lender's Right to Receive and Collect Rents Secilon, above. I the Rents are collected by
Lender, then Grantor imevocably designatss Lander as Grantor's attorney-in-fact {o endorse instruments joceived in
payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants
or other users to Lender In response to Lander's demand shall satisfy the obligations for which the payments are
made, whether or not any proper grounds for the demand existed. Lender may exercise its rights under this
subparagraph either In person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed fo take possession of all of any part of
the Property, with the power to protect and preserve the Property, to operate the Proparty preceding or pending
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and above the cost of
the receivership, against the Indebtedness. The receiver may serve without bond if permittad by law. Lenders
right to the appointment of a secelver shall exist whether or not the apparent value of tha Proparty excasds the
Indebledness by a substantial smount. Employment by Lender shall not disqualify 2 person from serving as a
Teceiver.

Other Remedies. Lender ehall have all other rights and remedies provided In this Assignment or the Note or by
faw,

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other remedy, and
an election to make expenditures or to take aclion to perform an obligation of Granter under this Assignment, after
Crantor's fallure to perform, shall not affect Lender's right to declare a default and exercise Its remedies.

Attorneys’ Fees; Expsnses. |f Lander institutes any suit or action to enforce any of the tenms of this Assignment,
fender shall be enliled to recaver such sum as the court meay adjucge reasonable as attomeys' fees at trial and
upon any appeal. Whether or not any court action s involved, and to the extent not prohibited by law, all
reasonable expenses Lender inours that in Lender's opinion are necessary at any time for the protection of its
interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand and shell bear
interest at the Note rate from the dale of the expenditure untif repald. Expenses covered by this paragraph inciude,
without limitation, howsver subject to any limits under applicable law, Lender's attomeys’ fees and Lender's legal
expenses, whether or ot thers Is a lawsuit, including aforneys' fees and expenses for bankuptey proceedings
(including efforts to modify or vacate any automatic stay or injunction), appeals, and any anticipated post-judgment
colfection services, the cost of searching records, oblaining titie reports (including foreciosure reports), survayors'
reports, and appralsal fees, title insurance, and fees for the Trustee, to the exdent permitted by applicable law.
Grantor eiso will pay any court costs, in addition to &l other sums provided by law. .

8BA 504 PROVISION LANGUAGE, The Loan secured by this llen was made under a United Statas Small Business
Administration (SBA) nati de program which uses tax dollars to assist In amall business owners. If the United
States Is saeking to enforce this document, then under SBA regulations:

4) When SBA is the holder of the Note, this document and all documents evidencing or securing this Laan will be
construed In accordance with federal law,

b) CDC or SBA may use local or state procedures for purposes such as filing papers, recording documents, giving
notice, foreclosing liens, and other purposes. By using these procedures, SBA does not waive any federal Immunity
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from iocal or state control, penally, tax or liability, No Borrower or Guarantor may ciaim or assert against SBA any local
or state law to deny any obligation of Borrower, or defeat any dalm of SBA with respect to this Loan.

fmy clauss in this document requiring arbitration is not enforceable when SBA is the hoider of the Note secursd by this
nstrumeant,

MISCELLANEOUS PROVISIONS. The following miscellanaous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Assignmant. No alteration of or amendment to this
Assignment shall be effective unless given in writing and signed by the parly or parties sought to be charged or
bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purpeses only and are not to be used
to interprat or define the provisions of this Assignment.

Governing Law, This Asslg will be g d by federal law applicable to Lender and, to the extent not
preempted by federal law, the laws of the State of Washington without regard to its conflicts of law provisions.
This Assignment has besn accepted by Lender In the State of Washington,

Choice of Venue. If thers is a lawsult, Grantor agrees upon Lender's reques! to subrmit to the jurisdiction of the
couris of Skagit County, State of Washington.

Joint and Several Linbility. All obfigations of Borrower and Grantor under this Assignment shall be joint and
several, and all references to Grantor shall mean each and every Grantor, and alf references to Borrower shall mean
each and every Borrower. This means that each Grantor signing below s responsible for all obligations in this
Assignment, Where any one or more of the parties is a corporation, partnership, limited liability company or similar
entity, it is not necessary for Lender to ingulre into the powers of any of the officers, diractors, parners, members,
or ather agents acting or purporting to act on the entity's bshalf, and any obligations made or created in reliance
upon the professed exercise of such powers shall be guarantaed under this Assignment.

Marger. Thare shall be no merger of the interest or estate created by this Assignment with any other interest or
estate in the Property at any time hald by or for the benefit of Lender in any capacity, without the wrliten consent
of Lender.

Interpretation. (1) In all cases where there fs miore than one Borower or Grantor, then all words used in this
Asslgnment in the singular shall be deemed to have been used in the plural where the context and construction 8o
raquire. (2) |f mare than one person signs this Assignment as "Grantor,” the obligations of each Grantor are joint
and several. This means that if Lender brings a iawsuit, Lender may sue any one or more of the Graniors, If
Borrower and Grantor are not the same person, Lender need not sue Borrower first, and that Borrower need not be
joined in any lawsuit, (3) The names given to paragraphs or sections in this Assignment are for convenience
purposes only. They are not to be used to Interpret or define the provisions of this Assignment.

No Walver by Lender. Lander shall not be deemed fo have waived any rights under this Assignment unless such
walver is given in writing and aignad by Lender. No delay or omission on the part of Lender in exerclsing any sight
shall operate as a waivar of such right or any other righl. A waiver by Lender of a provision of this Assignment
shall not prejudice or constitule a walver of Lender's right otherwise to demand strict compliance with that
provision or any ather provision of this Assignment. No prior waiver by Lender, nor any course of dealing between
Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any of Granter's obligations as to any
future fransactions. Whenever the consent of Lender Is required under this Assignment, the granting of such
consent by Lender in any instance shall not constitute continuing consent to subsequent instances where such
consent is required and in all cases such consent may be granted or withheld in the sole discretion of Lender,

Notices. Subject to applicable law, and except for netice required or allowed by law to be given in ancther
manner, any notice required to be given under this Assignment shall be given in writing, and shall be effective
when aciuslly delivered, when actvally receivad by telefacsimila (unless otherwise required by law), when
deposiied with 4 nationally recognized overnight courier, or, if mailed, when deposited in the United States mail, as
first class, certiflad or fegistered mall postage prepaid, directed to the addresses shown near the baginning of this
Assignment, Any party may change its address for notices under this Assignment by giving fonmal written notics
to the other parties, specifying that the purpose of the notica is 10 change the parly’s address. For notice
purposas, Grantor agrees fo keep Lender informed at all times of Grantor's current address. Subjsct to applicable
law, and except for notice required or allowed by law to ba given in another manner, if there is more than one
Grantor, any notice given by Lender to any Grantor is deamed fo be notice given to all Grantors.

Powers of Attorney. The various agencies and powers of atiorney conveyed on Lender under this Assignment are
grantad for purposes of sacurify and may not be revoked by Grantor until such time as the same are renounced by
Lender.

Severabliity. If a court of competent jurisdiction finds any provision of this Assignment.to be legal, invalid, or
unenforceshle as fo any ciroumstance, that finding shall rot make the offending provision iiegai, invalid, of
unenforcaable as fo any ofher circumstance, If feasible, the offending provision shall be considered modifisd so
that it becomes legal, valid and enforceable. If the offending provision cannot be so mudified, it shall be
considered deleted from this Assignment. Unless otherwisa required by law, the ilegality, invalidity, or
unenforcesbility of any provision of this Assignment shall not affect the legality, validity or enfoncaability of any
other provision of this Assignenent,

Successors and Assigns. Subject 40 any limitations stated in thls Assignment on transfer of Grantor's interest, this
Assignment shall be binding upon and inure to the benefit of the parties, thelr successors and =ssigns. If
ownership of the Propsrty bacorhes vested in a person other than Greantor, Lender, without notice to Grantor, may
deal with Grantor's succassors with reference to this Assignment and the Indebtedness by way of forbearance or
extension without releasing Grantor from the obligations of this Assignment or lisbility under the Indebtedness,

Time is of the Essence. Time is of the essence in the performance of this Asslgnment.

Walver of Homestead Exemption. Grantor hereby releases and walves all rights and benefits of the homestead
exemption laws of the State of Washington as to all Indebtedness secured by this Assignment.

Waiver of Right of Redemption. NOTWATHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY

CONTAINED IN THIS ASSIGNMENT, GRANTOR HERESY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM
SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON BEHALF OF
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EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACOUIRING ANY INTEREST IN OR
TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The follewlng capitalized words and terms shall have the foliowing meanings when used in this
Assignment. Unless specifically stated to the tontrary, all referencas to dollar amounts shall mean amounts in fawful
monsy of the United States of America. Words and terms used in the singular shall include the plural, and the plura}
shail include the singular, as the context may require. Words and terms not otherwise defined In this Assignment shail
have the meanings attributed to such terms in the Uniform Commerclsl Code:

Asslgnment. The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may
be amended or modified from time ta fime, togethar with all exhibits and schedules attached to this ASSIGNMENT
OF RENTS from time to time.

Borrower. The word "Borrower" means Pease Rd Northwest LLC; and MeMAC, LLC.

Event of Default. The words "Event of Default™ mean any of the events of default set forth in this Assignment In
the default section of this Assignment.

Grantor. The word “Grantor* means Pease Rd Northwest LLC,

Guarantor, The word “Gusranter” means any guarantor, surety, or accommodation party of any or ali of the
indebtedness.

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lender, including without limitation &
guaranty of il or part of the Note.

Indebtedness. The word “Indabtedness” means all principal, inferest, and other ts, costs and exp
payable under the Note or Related Documents, together with ail renewals of, extensions of, medifications of,
consolidations of and substitutions for the Nots or Related Documents and any amounts expended or advanced by
Lender to discharge Grantor's obligations or expsnses incurred by Lender to enforce Grantor's obligations under
this Assignment, together with interest on such amounts as provided in this Assignment,

Lender. The word "Lendes” means SaviBank, ita successors and assigns.

Note. The word "Note" means the promissory note datad July 6, 2022, in the original principal amount of
$610,883.00 from Bomower to Lendet, togsther with all renewals of, extensions of, modifications of,
refinancings of, consclidations of, and substitutions for the promissory note or agreement,

Property. The word "Property” means all of Grantor's right, title and intazest In and to ali the Property a3
described in the “Assignment” section of this Assignment.

Related Documents, The words "Related Documents® mean all promissory notes, credit agreements, loan
agraements, enviror tal ag , Quaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral morigages, and all other instruments, agreements and documents, whether now or hereafter
sxisting, exacuted In connection with the Indebledness.

Rents. The word “Rants” means all of Grantos's present and future rights, title and interast in, to and under any
and ali present and future leeses, including, withoul limitation, all rents, revenue, Income, issuas, royaltiss,
bonuses, accounts receivable, cash or securlty deposits, advance rentals, profits and proceeds from the Proparty,
and other payments and benefits derived or to be derived from such leases of every kind and nature, whether due
now of later, Including without limitation Grantor's right to enforce such leases and to ive and collect pay

and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READV ALL THE PROVISIONS OF THIS ASSIGNMENT, AND NOT
PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND EXECUTED
ON BEHALF OF GRANTOR ON JULY 6, 2022,

GRANTOR:
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

stateor _ ' )

188
GOUNTY OF €%&"§_
This record was acknowledged before me on 7( ? , 20 ZZ—~ by lllic!lnl J

McDanisl, Member of Pease Rd Northwest LLS.

OSCAR E OXFORD }
# NOTARY PUBLIC #154706 §
% STATE OF WASHINGTON ¥

COMMISSION EXPIRES §
JULY 28, 2023

~

7
0

{Titte of office)

.

My commission %xplruzv — 2/23

(date)

rPro, Ver, .2.10. apr. Finastra ofporation ) . s Reserved. -
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