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THIS ASSIGNMENT OF RENTS datad July 6, 2022, is made and executed between Peass Rd
Morthwest LLC, Limited Liability Company, whose address is 455 Pease Rd, Burlington, WA
98233 (referred to below as "Grantor”) and SaviBank, whoss mailing address is 1020 South
Burlington Bivd, Burlington, WA, 98233 (referred to below as “Lender”).
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ASSIGNMENT. For vatuable consideration, Grantor herehy assigns, grants a continuing security
interest in, and conveys to Lender all of Grantor's right, title, and interest in and to the Rents
from the following described Proparty located in Skagit County, State of Washington:

The East 264 feet of the South 825 feet of the Southwest 1/4 of the Southwest 1/4 of
Section 5, Township 34 North, Range 4 East, W .M.,

EXCEPT the following descried {ract:

Beginning at the Southeast comet of the Southwest 1/4 of the Southwest 1/4 of sald
Section 5;

thence West 264 feet;

Thence North §30 feet;

thence East 280 feet;

thence South 530 fael.

thence West 16 feet to tha point of begindaing,

ALSQ, EXCEPT the following described tract;

Beginning at the Northeast corner of said East 264,00 feet of the South 825.00 feet;
thence South 0?30°59" East along the East line of said Southwest 1/4 of the Southwest
1/4 for a distance of 152.35 feet;

thence North 18735'55" West for a distance of 36.19 feet fo a point of curvature;

thence along the atc of said curve to the right, concave to the Northeast, having a radius of
380.00 feet, through a .

central angle of 18204'56” an arc distance of 119.93 feet to a point of tangency;

thence North 0730'59” West for a distance of 0.63 feet, more or less to the North iine of
said South 825.00 feet of

the Southwest 1/4 of the Southwest 14 at a point bearing Nerth 83719°30" West from the
point of beginning;

thence South 8971830 East along sald North fine for a distance of 30.01 feet, more or
less, to the point of

beginning,

Situate In the County of Skagit, State of Washington.

The Property or its address Is commotily known as 455 Pease Rd, Burlington, WA 98233,
The Propetty tax Identification number is 340405 3 001 0004 P23564.

THIS ASSIGHMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2] PERFORMANCE OF ANY
AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS, THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOVING TERMS:

GRANTOR'S WAIVERS. Grantor walves all rights or defenses arlging by reason of any "one action” or "anti-deficiency”
law, or any other law which may pravant Lender from bringing any action against Granfor, including & claim for
deficiancy to the extent Lender g otherwise entlitlad to a claim for deficiency, before or after Lender's commencement
or completion of any foreclasure action, sither judiciatly or by exercise of a power of sale.

BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender need not t&ll Borrower about any action or inaction Lender
takes in connection with this Assignmant. Borrower assumes the responsibility for being and keeping informed about
the Property. Borrower waives any defenses that rmay arise because of any action or inaction of Lendes, including
withaut limitation any failure of Lander to realize upon the Property, or any delay by Lender in tealizing upon the
Properly. Borrower agress to remain liable under the Note with Lender no matter what action Lendsr takas or fails to
take under this Assignment.

PAYMENT AND FERFORMANCE. Excapt as otherwise provided in this Assignment or any Related Documents, Grantor
shall pay fo Lender all amounts secured by this Assignment as they become due, and shall strictly perform all of
Grantor's obligations under this Assignment. Unless and untll Lender exercises its right to collect tha Rents 25 provided
telow and s0 leng as there is no default under this Assignment, Grantor may remain in possession and contxol of and
operate and manage the Property and collacs the Rents, provided that the granting of the right to collect the Rents shall
not constituie Lenders consent to the use of cash coliateral In a bankruptcy preceeding,

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownersnip. Grantor is entitied to receive the Rents free and clear of alt rights, loens, liens, ancumbrances, and
clalms except as disclosed to and accepted by Lender in writing.

Right to Assign. Grantar taa the full tight, power and authority to enter inte this Assignment and to assign and
convey the Rents to Lander,

No Prior Assignment. QGrantor has not previously assigned or canveyed the Rents t¢ any other person by any
instrument now in force.

No Further Transfer. Grantor will nol sell, assign, encumber, or otharwise disposs of any af Grantor's fights in the
Rents except as pravidad in this Assignment.
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LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS, Lender shall have the right at any time, and even though no
default shall have occurred undes this Assignment, to colléct and receive the Rents. For this purposs, Lender is hareby
given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices to any and all tenants of the Properly advising them of this
Assignment and directing all Rents i be paid directly to Lender or Lender's agent.

Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and receive from
tha tenants or from any other persons liabla therefor, all of the Rents; ingtitute and carry on all legal procaadings
necessary for the protection of the Propsrty, Including such proceadings as may be necessary to racever
possession of the Proparty; collec! the Rents and ramove any tenant or tenants or other persons from the Propatty.

Maintain the Property. Lender may.enter upon the Peoperty to maintain the Property and keep the same in repair;
to pay the costs thereof and of all aervices of all employeses, including their equipment, and of all continuing costs
and expenses of maintaining the Property in proper repair and condition, and also to pay all taxes, assessments and
water utilities, and the premiums on fire and other insurance affected by Lender on the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the taws of the State of
Washington and also all other laws, rules, ordars, ardinances and requirements of all other governmenta! agencies
affecting the Property.

Lease the Properly. Lander may rent or lease the whole ar any part of the Property for such term of tarms and on
such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in Lenders
name or in Grantor's name, to rent and manage the Property, including the collection and application of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
appropriate and may act exclusively end solely in the place and stead of Grantor and to have all of the powers of
Grantor for the purposes stated abave,

No Requitemenl to Act. Lender shall not be required lo de any of the foregoing acts or things, and the fact that
Lender shall have performed one or more of the faregoing acts or things shall not require Lender ta da any ather
specific act or thing.

APPLICATION OF RENTS. All costs and expenses incusred by Lander in connection with the Propercty shalt be for
Granior's account snd Lender may pay such costs and expenses fram the Rents. Lender, in its sole discration, shall
datarmine tha application of any and all Rents received by it: however, any such Rents received by Lendsr which are
not spplied to such costs and expenses shall be applied fo the Indebtedness. All expenditures made by Lender under
thia Assignment and not reimburaed from the Rents shall becomo a part of the Indebledness secured by this
Assignment, and shall be payable on demand, with interest at the Note rate from dete of expenditure until paid,

FULL PERFORMANCE. If Grantor pays all of the indebtedness when due and otherwise pedorms ak tha obligations
Imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall execute and deliver to
Grantor a suitable satisfaction of this Assignment and sultable statemerts of termination of any financing statement on
fila evidencing Lenders secyrily interest in the Rents and the Property. Any termination fee requrrsd by law shalf be
paid by Grantor, if permitled by applicable law.

LENDER'S EXPENDITURES, If any aclioh or proceading is commenced that would materially affect Lender's interast in
the Propearty or if Grantor fails to comply with any provision of this Assignmant or any Related Documents, including but
not limited to Grantor's failure to discharge or pay when due any amounts Grantor Is reguired to discharge or pay under
this Assignment or any Rafated Documents, Lender on Grantor's behalf may (but shall not be obligated to) take any
action that Lender daems appropriate, inciuding but not limited %0 cischarging or paying all taxes, lens, security
Intesests, encumbrances and other claims, at any ime levied or placed on the Rents or the Proparty and paying all costa
for insuring, maintairing and preserving the Property, All euch expenditures incurred or paid by Lender for such
purposes will then bear interest at the rate charged under the Note from the date incurved or paid by Lender to the date
of repayment by Grantor, All such expenses will become a part of the Indebtedness and, at Lender's option, will (A)
be payable on demand; (B) be added to the balance of the Note ard be appartioned among and be payable with any
instaliment payments to become due during either (1) the term of any applicable insurance policy; or (2}
remaining term of the Note; or (C) be traated as a balloon payment which will be dus and payable at the Mote's
matusity, The Assignment also will secure paymen of these amounts. Such right shall be in addition te 2 other rights
and remedies to which Lender may be entitied upon fhe sceurrence of any Event of Default,

DEFAULT. Each of the following, at Lender's option, shall constituie an Event of Default under this Assignment:
Payment Default, Bofrower fails to make any payment whan due under the indsbtedness.

Other Defaults. Bomower or Grantor falls to comply with or to pedform any other term, obligation, covenant or
condition contained In this Assignment or In any of the Related Documents or fo comply with of to perform any
term, obligation, covenant or condition containad in any other agreement between Lender and Borrower or Grantor.

Dafault on Other Payments. Failure of Grantor within the lime required by this Assignment to make any payment
for taxas of insurance, or any other payment necesaary to pravent filing of or to effact discharge of any llen.

Default In Favor of Third Parties. Borrower, any guarantor or Grantor defauils under any fean, extension of credit,
security agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or person
that may materially affect any of Borrower's, any guarantor's or Grantor's property or ability to perfom thelr
respective obligations under this Assignment or any of the Rélated Documents.

Environmental Default. Faliure of any party to oomply wilh or perorm when due any term, abligation, covenani or
condition contained in any envircnmental ag d in ction with the Preperty.

False Statements. Any warranly, representation or statement made or furnished to Lender by Berrowear or Grantor
or on Borrower's or Grantor's behalf under this Assignment or the Related Documents is falge or misleading In any
material respect, either now or at the time made or fumished or becomes false or misleading at any tims
thereafter.

Defectiva Collateratization, This Asmgnmenl at any of tha Related Documants caases to be in full forca and effect
(including fallure of any collateral document to areate a valid and perfected security interest or lien) at any (ime and
for any reasen.
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Death or Insolvency. The dissolution of Grantor's (regardiess of whether elaction to continus is made), any
member withdraws from the limited liabiiity company, ot any other lermination of Borrower's or Grastor's
existence as a going business or the death of any member, the insolvency of Borrower or Grantor, the appolntment
of areceiver for any part of Barrower's or Grantors property, any assignment for the benefit of creditors, any type
of creditor workoul, or the coammancement of any proceading under any bankeruptey or insolvency laws by or
againsl Borrower or Grantor,

Creditor or Forfelture Procesdings. Commencement of foreclosura or forfeiture proceadings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Borrower or Grantor or by any
governmental agency against the Rents or any proparty securing the Indebtedneas, This includes a gamishment of
any of Barrower's or Grantor's accounts, including depesit accounts, with Lender. However, this Event of Default
shall nct apply if there l¢ a good faith dispute by Borrower or Grantor as to the validity or reasonablensss of the
claim which is the basis of the creditor or forfeiture proceeding and if Borrower or Grantor gives Lender written
notice of the creditor or forfeiture proceeding and deposits with Lender monies or a surety bond for the creditar or
forfeiture proceeding, in an amount determined by Lender, in its sole discretion, as being an adequate reserve or
bond for the dispute.’

Property Damage or Loss. The Property Is last, stolen, substantiatly damaged, sold, or bortowed against.

Events Affecting Guarantor. Any of the praceding events aecurs with respect fo sny Guarsntor of any of the
Indebtednesg or any Guararior dies or becomes incompetent, or revokes or disputes the validity of, or fiabllity
under, any Guaranty of the indebtedness,

Adverse Change. A material adverse change oceuwrs In Grantor's financial condition, or Lender believas the
prospect of payment or performance of the indebtedness is impaired,

Insgcurity, Lender in good faith belleves itaelf insecure.

Cure Provisions. [f any default, other than a default in payment, 35 curable and if Grantor has not been given a
notice of & breach of the same provision of this Assignment within the preceding twelve {12) months, it may be
cured if Grantor, after Lander sends written notice ta Borrower damanding cure of such default: (1) curas the
default within fifteen (15) days: or (2) if the cure requires mare than fifteen (15) days, immediately initiates steps
which Lender deems In Lender's sole discration to be sufficient ta cure the default and thereafler continues andt
completas al reasonabie and recessary steps sufficient to produce compilance as soon as reasatably practical.

RIGHTS AND REMED(ES ON DEFAULT. Upoen the cccurrence of any Event of Default and at any time thereafier, Lander
may exarcise any ana or more of the following rights 8nd remedies, in addition to any other rights or remadies provided
by law:

Accelesats Indebiedness. Lender shall have the fight at its option withod notice to Borrewer or Grantor 16 declars
the entire Indebtednees immediately due and payabla including any prepayment penalty that Borrower would be
required to pay.

Coltlect Rente. Lender ghall have the right, without notice to Borrower or Grantor, to take possession of the
Froperty and collect the Rents, including amounts past duve and unpaid, and apply the nel proceads, over and
above Lender's costs, against the Indebtedness. (n furtherance of this right, Lender shall have all the rights
provided for in the Lendar's Right to Receive and Collect Rents Saction, above. Ff the Rents are ccllected by
Lender, then Grantor irrevocably designatea Lender ag Grantor's attorney-in-fact to endorse instruments received in
payment thereof in tha name of Grantor and to negotlate the same and collect the proceeds, Psyments by tenanis
or ather users to Lender In response to Lender's demand shall satisfy the obligations for which the payments are
made, whather or not any proper grounds for the demand existed. Lender may exerclse its rights under this
subtparagraph aithes in person, by agent, or thraugh & receiver,

Appaint Recelver. Lender shalf have the right to have a receiver appointad 1o take possession of all or any part of
the Property. with the power to protect and preserve the Praperty, to oparate the Property preceding or pending
foreclosure or sale, and to collect the Rents from the Propeity and apply the proceeds, over and above the ¢ost of
the receivarship, against the Indebledness. The receiver may serve without bond If permitted by law. Lander's
right ta the appointment of 4 receiver shall exist whether or hot the apparent vatue of the Properly excaeds the
indeblednoss by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
recoiver.

Other Remedies. Lender shall have all other rights and remedies provided ja this Assignment or the Note or by
law.

Efectlon of Remedies. Elaction by Lender to pursue any remedy shall not exciude pursuit of any other remedy, and
an election to make expenditures or to take action to perform an obligation of Grantor under this Assignment, afier
Grantos's failure to parform, shall not affect Lenders fight to daclans a default and exertisa its remedies.

Attorneys' Fees; Expenses, |f Lender institutes any suit or action to enforce any of the terms of this Assignment,
Lender shell be entitled to recover such sum as the court may adjudge reasonable as attorneys’ fees at trial and
upon any appeal. Whether or not any court action is involved, and to the extent not prohibited by law, alf
reasonabie expenses Lender incurs that in Lenders opinion are necessary at any time for the proteclion of its
interast or the enforcemeant of its rights shall become a part of the Indebtedness payable on demand and sheli bear
Interest at the Note rate from the date of the expenditure untit repaid. Expenses covered by this paragraph include,
without limitation, howaver subject to any limits under applicable law, Lender's attomeys' fees and Lender's legal
expenses, whether or not there i2 a lawsuit, including attorneys' fees and expenses for bankruptcy proceedings
(inciuding efferts to modify or vacate any automatic stay or injunction), appeals, and any anticipated post-judgment
colfection services, the cost of searching records, cbtaining title reporis {including foreciosure reports), surveyors'
reports, and appraisal fees, title insurance, and fees for the Tiustee, to the extent permitted by applicable (aw.
Grantor also will pay any court costs, in addition to aff other sums prwided by law.

SBA 504 PROVISICN LANGUAGE. The Loan zecurad by this lien was made under & United States Small Business
Admnistration (SBA) natioawide program which uses tax dollars to assist in small business owners. If the United
States is seeking lo enforee this document, then uader SBA regulations:

a} When SBA is the holder of the Note, this document and all documents ovidencing or securing this Loan will be
consirued in aceardance with federal law,

b) CDC or SBA may use local or state provedures for purposes such as filing papers, recording documents, giving
netice, foreclosing liens, and other purposed. By using these procedures, SBA does not waive any federal Immunity
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from local or state control, penalty, tax or Rabllity. No Borrower or Guarantar may dlaim or assert against SBA any local
or state law to deny any obligation of Borrower, or dafeat any claim of SBA with respact to this Loan.

Any clause in this document requiring arbitration Is not enforceable when SBA ls the holder of the Note securad by thia
Instriiment.

MISCELLANEQUS PROVISIONS, The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding and
agreement of the parlies as to the matters sat forth in this Assignment, No alteration of ar amendment to this
Assignment shall be effective unless given in writing and signed by the party or parties sought 1o be charged or
bound by the alteration or amendment.

Caplion Headings. Caption haadings in this Assignment are for convenience purposas only and are not to be used
1o intarpret or defina the provislons of this Assighiment.

Governing Law. This Assignment will be governed by federal law appilcable to Lender and, 10 the extent not
praempted by federal aw, the laws of the State of Washington without regard to ite conflicts of law provisions.
This Assignment has been accepted by Lendar in the State of Washingten.

Cholce of Vanue. If there ia a lawsuit, Grantor agrees upon Lender's requast to subaiit o the juriadiction of the
caurts of Skagit County. State of Washington.

Joint and Seversl Liablity, All obligations of Bomower and Grartor under this Assignment shall ba joint and
several, and all references to Grantor shall mean each and every Grantor, and all references to Borrowar shall mean
each and every Barrower, This means that each Grentor signing below is respensible for all obligations In this
Assignment. Where any one or more of the parties Is a corporation, partnership, Himited liabllity company or similar
entily, it is not necessary for Lender te inquire into the pewera of any of the officers, directors, partnacs, members,
or other agents acting or purporting to act on the entity's behalf, and any obligations made or created In refiance
upon the professed exercise of such powers shall be guaranteed under this Assignment,

Merger. Thera shall be no merger of the Interest or astata created by this Assignment with any other Interest or
estale in the Propetty at any time held by or for the benefit of Lender in any capacity, withaut the weittan consent
of Lender.

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, then all werde used In this
Assignment in the singular shall be deemed ta have been used in the plural whera the eontext and construction sa
require. (2} If more than one person signs this Assignmaent as “Grantor,” the obligatiens of each Grantor are |gint
and geveral. This means that if Lender brings a fawsuit, Lander may sue any one or more of the Grantors. [f
Bomowar and Grantor are not ihe same persen, L.ender need not sue Borrower firsi, and that Borrower need not be
Joined In any lawsuit, (3) The names given to paragraphs or sactions in this Assignment are for convenience
purposes only, They are not ie be used to interpret or define the provisions of this Asgignment.

No Waiver by Lender. Lander shall not be desmad to have waived any rights under this Assignment unless such
waiver is given in writing and signed by Lender. No delay of omigsion on the part of Lender in exerclsing any right
shall operate as a waiver of such right or any othet right. A waiver by Lender of a provision of this Assignment
shall not prefudice or constitute a waiver of Lander's right otherwise to demand sirict compilance with that
provisien or any ather provision of this Assignment. No prior waiver by Landar, nor any course of dealing betwasn
Lender and Grantor, shall constitule a2 walver of any of Llender's rights of of any of Granter's obligations @s to any
future transactions. Whenever the consent of Lender Is required under this Assignment, the granting of such
consent by Lender In any instance shall not constitule continuing consent to aubsaquent insiances where such
consent is required and in all cases such Gonsent may be granted or withheld in the sale discretion of Lender.

Noti Subject to appli law, and except for notice required or allowed by law to be given in another
manner, any nolice required 1o bo given under this Assignment shail be given in writing, and shall be effeclive
when actually delivered, when actually received by telefacsimile (uniess otherwise frequired by Jaw), when
depositad with 2 nationally recognized ovamight courier, or, if mailed, when deposited in the United States mail, as
first class, certified or registered mail postage prepaid, direcied to the addresses shown near the beginning of this
Agsignment. Any party may change its address for netices under this Assignment by giving formal written notice
ta the other parties, spacifying that the purpase of the notice is to change the party's address. For notice
purposes, Grantor agreas to keep Lender informed 4t all imes of Granlor'a current address, Subject to appiicable
law, and excapt for netice requirad or allowed by law to be given in another mannex, if there is more than one
Grantor, any natice given by Lender to any Granter |5 deemed to be notice given to ali Grantors,

Powers of Attorney. The various agancies and powars of attorney conveyed on Lender under this Asaignment are
granted for purpases of sacurity and may not be révoked by Grantor until such time as the same are renaunced by
Lender.

Severabllity. 1If a court of competent jurisdiction finds any provision of this Assignment (o be illegal, invalid, or
unenforceable as 10 any dircumstance, that finding shall not make the offending provision iffegal, invafld, or
unenforceable as to any other circumstance. I feasible, the offending provision shall be considered madified so
that it becomes legal, valid and enforceable.  If the offending provision cannot be so modifled, it shall be
considerad daleted from this Assignment. Unless cfherwise required by law, the illegality, Invalidity, or
unenforceabliity of any provision of this Assignment shall not affect the legality, validity or enforceability of any
other provision of thig Assignment.

Successors and Assigns. Subject to any limitations stated in this Asslgnment an transfer of Grantor's interest, this
Assignment shall be binding upon and inure to the benefit of the partles, their successors and assigns. If
awnership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor, may
deal with Grantor's successors with reference to this Assignment and the Indebledness by way of forbearance or
tension without refeasing Grantor from the obligations of this Assignment or liability under the indebtedness.

Time is of the Easence. Time 5 of tha essencé in the performance of this Assignment.

Waiver of Homestead Exemptlon. Grantor hereby releasas and waives all rights and benefits of the homestead
examption laws of the State of Washington as to ail Indebtedress secured by this Assignment.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY

CONTAINED' IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM
SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON BEHALF OF
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EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY INTEREST IN OR
TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT,

BEFINITIONS. The follewing capilalized wards and terms shall have the following meanings whan usad in this
Assignment. Unless specifically staled ta the contrary, all references ta doliar amounts shall mean amounts in lawful
money of the United States of America. Words and tarms used in the singular shall include the plural, and the plural
shail melude the , as the t may require. Words and tarmz nat otherwise dafined In this Assignmant shall
have the meanings attributed o such Earms in the Uniform Commerclal Cada:

Assignment. The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may
be amended or medifled from time lo time, together with ali exhibits and schedules attached to this ASSIGNMENT
OF RENTS from time to time.

Borrower, The word "Borcower” maans Paasa Rd Northwest LLC; and McMAC, LLC.

Event of Default. The words “Event of Default” mean any of the events of default set ferib In this Assignment in
the default section of this Assignment.

Grantor. The ward "Grantor” means Peass Rd Northwest LLC.

Guarantor. The word "Guarantor” maans any guarantor. surety, or accommodation party of any or all of the
Indebtedneas.

Guaranty. The word "Guaranly” means the guaranly from Guarantor to Lendar, including without limitatien a
guaranty of all or part of the Note.

Indebtedness, The word “Indebtadness" means all principal, intereat, and other amounis, cosls snd expenses
payable under the Note or Related Documents, together with all renawals of, extensions of, modifications of,
consolidations of and substitutions for the Note or Related Documents and any amounts expended of advanced by
Lehder lo discharge Grantor's obligations ar expenses incurred by Lander to enforce Grantor's obligations undsr
this Assignment, together with Interest on such amounts as provided in this Assignment.

Lender. The word "Lender* means SaviBank, its succassors and assigns.

Nate, The word “Note* means the promissory nate dated July 6, 2022, in the ariginal principal amount of
 §$483,000.00 from Sorrower to Lender, together with all renewsls of, extensions of, modifications af,
refnancmgs of, consolidations of, and substitutions for the promissary note or agreement.

Proparty. Tha word "Property” means all of Grantor's right, title and interest in and to all the Property as
describad in the "Assignment* sectlon of this Assignment.

Related Documents. The words "Related Documents® mean all promissory notes, credit agreements, foan
agreements, environmental agreemenis, guaranties, securily agreaments, morgages, deeds of trust, security
deads, collateral mortgages, and all other instruments, agreements and documents, whether now or hareafter
existing, executed in connection with the Indebtedness,

Rents. The word "Rents" means all of Grantor's present and future rights, title and interest in. to and under any
and all presant and future leases, including, wihout limitatian, all rants, revenue. income, issuas, royalties,
bonuses, accounts receivable, cash or security deposils, advance vantals, prafits and proceeds from the Property,
and other paymants and benefits derived or 1o be derived from such jeases of every kind and nature, whether dus
now or later, ineluding without limitation Grantor's rlght to enforca such lsases and to recaive and coliact payment
and proceeds thareunder,

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENTY, AND NOT
PERSONALLY BUT A3 AN AUTHORIZED SIGMER, HAS CAUSED THIS ASSIGNMENT TOQ BE SIGNED AND EXECUTED
ON BEHALF OF GRANTOR ON JULY 6, 2022,

GRANTOR:

FEASE RD NORTHWEST LLC

By:
Tichaet J MeDafllel, Mamber of Pease Rd Nortwest LLC
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LIMITED UABILITY COMPANY ACKNOWLEDGMENT

sTaTEOF U/ A- }
- 188
COUNTY OF 2. gﬂﬁ C )
20 P oy Michaal 4

This record was acknowledged before me on
McDaniel, Member of Peass Rd Northwest LLC.

7 OSCARE o

B NOTARY PUBLIC #154706 i

/ SCTS‘TE OF WASHINGTON B : (Titie of offica)

' MMISSION EXPIRES § My commission expires:

wa Y 25, 2023 7.2 Z2D
' R (dats)

Al Rights Reservad, -~ WA

LaserPro, Ver, 22.2.10.018 Gopr. Finasirea USA Corporalion 1997, 2022,
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