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Definitions. Words used in multiple sections of this document arc defined below and other words are

defined in Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this
document are also provided in Section 16.

(A) “Security Instrument” means this document, which is dated June 29, 2022, together with all
Riders to this document.
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(B) “Borrower” is Jonathan Gross and Monica Jacobus, as Trustees of The Gross/Jacobus Family
2019 Trust dated July 2, 2019 . Borrower is the trustor under this Security Instrument.

C) “Lender” is JPMorgan Chase Bank, N.A.. Lender is a National Banking Association organized
and existing under the laws of the United States of America. Lender's address is 1111 Polaris
Parkway, Columbus, OH 43240-2050. Lender is the beneficiary under this Security Instrument.

(D) “Trustee” is First American Title Insurance Co..

(E) “Note” means the promissory note signed by Borrower and dated June 29, 2022, The Note
states that Borrower owes Lender Nine hundred twenty thousand and 00/100 Dollars (U.S.
$920,000.00) plus interest. Borrower has promised to pay this debt in regular Periodic Payments
and to pay the debt in full not later than July 1, 2052.

(13] “Pmperty" means the property that is described below under the heading "Transfer of Rights in
the Property.”

(G) “Loan” means the debt cvidenced by the Note, plus interest, any prepayment charges and late
charges due under the Noie, and all sums due under this Security Instrament, plus interest.

(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable]:

O Adjustable Rate Rider 0 Condominium Rider O Second Home Rider

O Balloon Rider ® Plaoned Unit Development Rider (0 1-4 Family Rider

O VARider 0O Biweekly Payment Rider Other(s) [specify]
Trust Rider

(1) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions.

(3) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments

and other charges that are imposed on Borrower or the Property by a condominium association,
homeowners association or similar organization.

(K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated
bycheck,draﬁ,asmﬂnpapermsuummi,whchlsmhmdﬂnmghmclectmmtzmm
telephonic instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial
institution to debit or credit an account. Such term includes, but is not limited to, point-of-sale
transfers, automated teller machine transaclions, transfers initiated by (elephone, wire transfers, and
automated clearinghouse transfers.

(L) “Escrow Items” means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages described
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in Section 5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or other taking of
all or any part of the. Property; (iii) conveyance in licu of condemnation; or (iv) misrepresentations
of, or omissions as to, the value and/or condition of the Property

{N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or
default on, the Loan.

(0) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest
under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et

seq.) and its implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be
amended from time to time, or any additional or successor legislation or regulation that govemns
the same subject matter. As used in this Security Instrument, RESPA refers to all requirements and
restrictions that are imposed in regard to a "federally related mortgage loan” even if the Loan does
not qualify as a "federally related mortgage loan" under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taken title to the Property,
whether or not that party has assumed Borrower's obligations under the Note and/or this Security
Instrument.

Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance

of Borrower's covenants and agreements under this Security Instrument and the Note. For this
purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the
following described property located in the County [Type of Recording Jurisdiction] of Skagit

[Name of Recording Jurisdiction] See Legal Description S 0.56, LOT 8 OF SURVEY RECORD ED
AF#8910270034, IN VOLUME 9

Parcel ID Number: 497-000-008-0012 which currently has the address of 11715 Mccorkle P [Strect]
Anacortes [City], Washington 98221 [Zip Code] ("Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions
shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security
Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and

has the right to grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against
all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering
real property.

Uniform Covenants. Borrower and Lender covenant and agree as follows:
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1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late charges due under the Note. Borrower shall also pay funds
for Escrow Items pursuant to Section 3. Payments due under the Note and this Security Instrument
shall be made in U.S. currency. However, if any check or other instrument received by Lender as
payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require
that any or all subsequent payments due under the Note and this Security Instrument be made in one
or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check,
bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer.

Payments arc deemed received by Lender when received at the location designated in the Note or

at such other location as may be designated by Lender in accordance with the notice provisions in
Section 15. Lender may return any payment or partial payment if the payment or partial payments are
insufficient to bring the Loan current. Lender may accept any payment or partial payment insufficient
to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse
such payment or partial payments in the future, but Lender is not obligated to apply such payments at
the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until
Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or return them to Borrower. If not applicd earlier,
such funds will be applied to the outstanding principal balance under the Note immediately prior

to foreclosure. No offset or claim which Borrower might have now or in the future against Lender
shall relieve Borrower from making payments due under the Note and this Security Instrament or
performing the covenants and agrecments secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,

all payments accepted and applied by Lender shall be applied in the following order of priority:

(a) interest due under the Note; (b) principal due under the Note; (c) amounts due under Section 3.
Such payments shall be applied to each Periodic Payment in the order in which it became duc. Any
remaining amounts shall be applied first to late charges, second to any other amounts due under this
Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Bomrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applicd to the delinquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each
paymeat can be paid in full. To the extent that any excess exists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied to any late charges dus.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note.
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Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are

due under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of
amounts dire for: (a) taxes and assessments and other items which can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on

the Property, if any; (c) premiums for any and all insurance required by Lender under Section 5;

and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in licu

of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow Items.” At origination or at any time during the term of the Loan,
Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed
by Borrower, and such dues, fees and assessments shall be an Escrow Item. Botrower shall promptly
furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the
Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any or all
Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all Escrow
Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts
evidencing such payment within such time pesiod as Lender may require. Borrower’s obligation to
make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase "covenant and agreement” is used in
Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and
pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender
can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data
and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the time specified under RESPA, Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall
not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Bormower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but

in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12
monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can aftain priority over this Security Instrument, leaschold payments
or ground rents on the Property, if any, and Community Association Dues, Fecs, and Assessments, if
any. To the extent that these items are Escrow Items, Borrower shall pay them in the manner provided
in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrecsinwritingtothepaymentofdlcobligaion secured by the lien in a manner
acceptable to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien
in good faith by, or defmds against enforcement of the lien in, legal proceedings which in Lender's
opinion operate to prevent the enforcement of the lien while those proceedings are pending, but

only until such proceedings are concluded; or (c) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any
part of the Property is subject to a lien which can attain priority over this Security Instrument, Lender
may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is
given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section
4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the term “extended coverage,”

and any other hazards including, but not limited to, earthquakes and floods, for which Lender requires
insurance. This insurance shall be maintained in the amounts (including deductible levels) and for

the periods that Lender requires. What Lender requires pursuant to the preceding sentences can
change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-~
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge
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for flood zone determination and certification services and subsequent charges each time remappings
or similar changes occur which reasonably might affect such determination or certification. Borrower
shall also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an objection by
Borrower.

1f Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or
might not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against
any risk, hazard or liability and might provide greater or lesser coverage than was previously in effect.
Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed
the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under
this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender

as morigagee and/or as an additional loss payee. Lender shall have the right to hold the policies and
renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise
agree in writing, any insurance proceeds, whether or not the underlying insurance was required

by Lender, shall be applicd to restoration or repair of the Property, if the restoration or repair is
cconomically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shalt have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the wotk has been completed to Lender’s satisfaction, provided that
such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a scrics of progress payments as the work is completed. Unless
an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or eamings on such proceeds. Fees
for public adjusters, or other third partics, retained by Borrower shall not be paid out of the insurance
proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that
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the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim.
The 30-day period will begin when the notice is given. In either event, or if Lender acquires the
Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Inslmmcnt, and (b) any other of Borrower's rights (other than the nght to any refund of uneamed
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds cither to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within 60 days after the exccution of this Security Instrument and shall continue to occupy
the Property as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower
shall not destroy, damage or impair the Property, allow the Property to deteriorate or commit waste
on the Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the
Property in order to prevent the Property from deteriorating or decreasing in value due to its condition.
Unless it is determined pursuant to Section 5 that repair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage.

If insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the
Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration

in a single payment or in a sertes of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of
Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entrics upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application

Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to
Lender (or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concering Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this Security
Instrument, (b) there is a legal proceeding that might significantly affect Lender’s interest in the
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Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate,

for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrament or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then
Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value

of the Property, and securing and/or repairing the Property. Lender's actions can include, but are not
Timited to: () paying any sums secured by ahcnwhlchhaspnomy over this Security Insuumcnt, ®
appearing in court; and (c) paying reasonable attoreys' fees to protect its interest in the Property and/

or rights under this Security Instrument, including its secured position in a bankrupicy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change
locks, replace or board up doors and windows, drain water from pipes, eliminate building or other
code violations or dangerous conditions, and have utilities tarned on of off. Although Lender may take
action under this Section 9, Lender does not have to do so and is not under any duty or obligation to
do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the
Loan, Borrower shall pay the premiurs required to maintain the Mortgage Insurance in effect. If,
fa‘myrcason,tthortgageInsn'ancccoveragereqtﬁredbylzndcrocascstobcavailnblcﬁ‘om

the mortgage insurer that previously provided such insurance and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in
cf&ct, at a cost substantially eqmvalent to the cost to Borrower of the Mortgage Insurance previously
in effect, from an alternate mortgage insurer selected by Lender. If substantially cquivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the
scparately designated payments that were due when the insurance coverage ceased to be in effect.
Lender will accept, use and retain these payments as a non-refundable loss reserve in licu of Mortgage
Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is
ultimately paid in full, andLendersha]lnotbereqtnredtopayBorrowcrmymtcmstm'cmmgson
such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage
(in the amount and for the period that Lender requires) provided by an insurer sclected by Lender
again becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making
the Loan and Borrower was required to make separately designated payments toward the premiums
for Mortgage Insurance, Bosrower shall pay the premiums required to maintain Mortgage Insurance in
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effect, or to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage Insurance
ends in accordance with any written agreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects
Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and

may enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) to these agreements. These agreements may require the morigage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance,
in exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any
refund.

(B) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
rights may include the right to receive certain disclosures, to request and obtain cancellation of
the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to
receive a refund of any Mortgage Insurance premiums that were unearned at the time of such
cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are
hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous
Proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been
completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to
be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or
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carnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellancous Proceeds shall be applicd to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to

or greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the Miscellancous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid
to Botrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to
collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the third
party that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellancous Proceeds.

Bormrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and,
if acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding
to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other
material impairment of Lender’s interest in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender’s interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.
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12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the

time for payment or modification of amortization of the sums secured by this Security Instrament
granted by Lender to Botrower or any Successor in Interest of Borrower shall not operate to release
the liability of Borrower or any Successors in Interest of Borrower. Lender shall not be required to
commence proceedings against any Successor in Interest of Borrower or to refuse to extend time
for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower.
Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender's
acceptance of payments from third persons, entities or Successors in Interest of Botrower or in
amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or
remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However,

any Borrower who co-signs this Security Instrument but does not execute the Note (a “co-signer”):

(a) is co-signing this Security Instrument only to mortgage, grant and convey the co-signer’s interest

in the Property under the terms of this Security Inshumnt,(b)nsnotpersomlly obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Bosrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower's rights and bencfits under this Sccurity Instrument. Borrower shall not be
released from Borrower's obligations and liability under this Security Instrument unless Lender agrees
to such release in writing. The covenants and agreements of this Security Instrument shall bind (except
as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation
fees. In regard to any other fees, the absence of express authority in this Security Instrument to charge
a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that are expressly prohibited by this Security Instrament or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
so that the interest or other loan charges collected or to be collected in connection with the Loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary
to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance
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of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be
deemed to have been given to Borrower when mailed by first class mail or when actually delivered
to Borrower's notice address if sent by other means. Notice to any one Borrower shall constitute
notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice to
Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies
a procedure for reporting Borrower's change of address, then Borrower shall only report a change of
address through that specified procedure. There may be only one designated notice address under this
Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing
it by first class mail to Lender’s address stated herein unless Lender has designated another address
by notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed to
have been given to Lender until actually received by Lender. If any notice required by this Security
Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
govemned by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract
or it might be silent, but such silence shall not be construed as a prohibition against agreement by
contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation
to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future date to
a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
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Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section
15 within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to
pay these sums prior to the expiration of this period, Lender may invoke any remedics permitted by
this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the carliest of: (a) five days before sale of the Property pursuant to any power of sale contained
in this Security Instrument; (b) such other period as Applicable Law might specify for the termination
of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security Instrument.

Those conditions are that Borower: (a) pays Lender all sums which then would be due under this
Secmtylnsuumcntmdtthoteasnfnowoeleraﬂonhadocanmd,(b)cmanydcfmﬂtofmy

other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and
other fees incurred for the purpose of protecting Lender’s interest in the Property and rights under

this Security Instummnand(d)mkessmhacumnslxndumayreasmublqumewasmmthat
Lender’s interest in the Property and rights under this Security Instrument, and Borrower’s obligation
to pay the sums secured by this Security Instrument, shall continuc unchanged. Lender may require
that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by

a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times without
prior notice to Borrower. A sale might result in a change in the entity (known as the *Loan Servicer")
that collects Periodic Payments due under the Note and this Security Instrument and performs other
mortgage loan servicing obligations under the Note, this Security Instrament, and Applicable Law.
There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there
is a change of the Loan Servicer, Borrower will be given writien notice of the change which will state
the name and address of the new Loan Servicer, the address to which payments should be made and
any other information RESPA requires in connection with a notice of transfer of servicing. If the Note
is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser.
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that ariscs from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty
owed by reason of,, this Security Instrament, until such Borrower or Lender has notified the other
party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take
cormective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The
notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice
of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental

Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum

products, toxic pesticides and herbicides, volatile solveats, materials containing asbestos or
formaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws and laws of
the jurisdiction where the Property is located that relate to health, safety or eavironmental protection;
(c) "Environmental Cleanup® includes any response action, remedial action, or removal action, as
defined in Environmental Law; and (d) an "Environmental Condition” means a condition that can
cause, contribute to, or otherwise trigger an Environmental Cleanup.

Bormrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall

not do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any
Environmental Law, (b) which creates an Environmental Condition, or (c) which, due to the presence,
use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the
Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property
of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property (including, but not limited to, hazardous substances
in consumer produgcts).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use or
release of a Hazardous Substance which adversely affects the value of the Property. If Borrower leamns,
or is notified by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein
shall create any obligation on Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

-
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22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
followmg Borrower's breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice
shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than
30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument and sale of the Property at public
auction at a date not less than 120 days in the future, The notice shall further inform Borrower
of the right to reinstate after acceleration, the right to bring a court action to assert the non-
existence of a default or any other defense of Borrower to acceleration and sale, and any other
matters required to be included in the notice by Applicable Law. If the default is not cured on or
before the date specified in the notice, Lender at its option, may require immediate payment in
full of all sums secured by this Security Instrument without further demand and may invoke the
power of sale and/or any other remedies permitted by Applicable Law. Lender shall be entitled
to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occurrence
of an event of default and of Lender's election to cause the Property to be sold. Trustee and
Lender shall take such action regarding notice of sale and shall give such notices to Borrower
and to other persons as Applicable Law may require. After the time required by Applicable
Law and after publication of the notice of sale, Trustee, without demand on Borrower, shall sell
the Property at public auction to the highest bidder at the time and place and under the terms
designated in the notice of sale in one or more parcels and in any order Trustee determines.
Trustee may postpone sale of the Property for a period or periods permitted by Applicable Law
by public announcement at the time and place fixed in the notice of sale. Lender or its designee
may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima
facie evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the
sale in the following order: (a) to all expenses of the sale, including, but net limited to, reasonable
Trustee's and attorneys' fees; (b) to all sums secured by this Security Instrument; and (c) any
excess to the person or persons legally entitled to it or to the clerk of the superior court of the
county in which the sale took place.

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall
request Trustee to reconvey the Property and shall surrender this Security Instrument and all notes
evidencing debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property
without warranty to the person or persons legally entitled to it. Such person or persons shall pay any
recordation costs and the Trustee's fee for preparing the reconveyance.

24, Substitute Trustee. In accordance with Applicable Law, Lender may from time to time appoint
a successor trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance
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of the Property, the successor trustee shall succeed to all the title, power and duties conferred upon
Trustee herein and by Applicable Law.

25. Use of Property. The Property is not used principally for agricultural purposes.
26. Attorneys' Fees. Lender shall be eatitled to recover its reasonable attorneys' fees and costs
in any action or proceeding to construe or enforce any term of this Security Instrument. The term
*attorneys' fees,” whenever used in this Security Instrument, shall include without limitation attomeys'
fees incurred by Lender in any bankruptey proceeding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND

CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
ENFORCEABLE UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Borrower

W B29)e2z
‘Monica Jacobus* Date
*Non Applicant Title Holder. Seal
Trustee
|V brigrzeee
A y idually Date
and as Trustee of the GROSS/ Seal
JACOBUS FAMILY 2019 TRUST
under trust instrament dated July 2,
2019.
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Acknowledgment
State of Washimgton aele
County of Skagit WMLOJL éo 2 9 “QOQ;L

P AR S it

. g enct
Notary Public in.and for the Stard of WashrgroR: W‘L TW % ,

Loan Origination Organization: JPMorgan Chase Bank, N.A.
NMLS ID: 399798

Loan Originator: Emmanuel Periquet Martinez

NMLS ID: 404667
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Planned Unit Development Rider

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 29th day of June, 2022, and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed
(the “Security Instrument”) of the same date, given by the undersigned (the “Borrower”) to secure
Borrower's Note to JPMorgan ChnseBank,N.A (the “Lender”) of the same date and covering the
Property described in the Security Instrument and located at:

11715 Mccarkle Pl, Anacostes, WA 98221
[Property Address]
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with
other such parcels and certain common areas and facilities, as described in Covenants, Conditions and
Restrictions as amended from time to time (the “Declaration”). The Property is a part of a planned
unit development known as

The Pointe
[Name of Planned Unit Development]

(“the PUD”). The Property also includes Borrower’s interest in the homeowners association or
equivalent entity owning or managing the common areas and facilities of the PUD (the “Owners
Association”) and the uses, benefits and proceeds of Borrower's interest.

PUD Covenant. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's
Constituent Documents. The “Constituent Documents” are the (i) Declaration; (ii) articles of
incorporation, trust instrument or any equivalent document which creates the Owners Association; and
(iii) any by-laws or other rules or regulations of the Owners Association. Borrower shall promptly pay,
when due, all dues and assessments imposed pursuant to the Constituent

B. Property Insurance. SolmgasttcmeAsocmhonmnmtmns,wxﬂugewallymmd
insurance carricr, 8 “Master” or “Blanket” policy insuring the Property which is satisfactory to
Lender and which provides insurance coverage in the smounts (including deductible levels), for

the periods, and against loss by fire, hazards included within the term “Extended Coverage”, and

any other hazards, inchuding, but not limited to, carthquakes and floods, for which Lender roquires

insurance, then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of
theyearly emium installments for property insurance on the Property; and (i) Borrower's obligation
undchectxonStommnmmpropmymmancecovcmgeonﬂ)ehopmylsdecmedsansﬁedwthc
extent that the required coverage is provided by the Owners Association policy.

‘What Lender requires as a condition of this waiver can change during the tesm of the loan.
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in licu of restoration or repair following a
loss to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower
are hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured
by the Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be rcasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of
the Property or the common arcas and facilities of the PUD, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to: (i) the abandonment

or termination of the PUD, except for abandonment or termination required by law in the case of
substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent
domain; (ii) any amendment to any provision of the “Constituent Documents” if the provision is for
the express benefit of Lender; (iii) termination of professional management and assumption of self-
management of the Owners Association; or (iv) any action which would have the effect of rendering
the public liability insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may

pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD
Rider.

Borrower

() ——— Cl24fom >

Monica Jacobus*
*Non Applicant Title Holder Seal
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aﬁ/\,{;é)— 4/29/53{ (&

Jonathan Gross, Individually and as Date
of the GROSS/JACOBUS Seal
FAMILY 2019 TRUST under trust
instrument dated July 2, 2019.
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Inter Vivos Revocable Trust Rider

Definitions Used in this Rider.
(A) "Revocable Trust." The GROSS/JACOBUS FAMILY 2019 TRUST created under trust
instrument dated July 2, 2019.
(B) "Revocable Trust Trustee(s).” JONATHAN GROSS, trustee(s) of the Revocable Trust.
(C) "Revocable Trust Settlor(s)." MONICA JACOBUS and JONATHAN GROSS, settlor(s),
grantor(s), or trustor(s) of the Revocable Trust.
(D) "Lender." JPMorgan Chase Bank, N.A.
(E) "Security Instrument." The Deed of Trust, Mortgage or Security Deed and any riders thereto
of the same date as this Rider given to secure the Note to Lender of the same date made by the
Revocable Trust, the Revocable Trust Trustee(s) and the Revocable Trust Settlor(s) and any other
natural persons signing such Note and covering the Property (as defined below).
(F) "Property.” The property described in the Security Instrument and located at:

11715 Mccorkle Pl, Anacortes, WA 98221

[Property Address}

THIS INTER VIVOS REVOCABLE TRUST RIDER is made June 29, 2022, and is incorporated into and
shall be deemed to amend and supplement the Security Instrument.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, the Revocable Trust Trustee(s), and the Revocable Trust Settlor(s) and the Lender further
covenant and agree as follows:

Additional Borrower(s).

The term "Borrower” when used in the Security Instrument shall refer to the Revocable Trust
Trustee(s), the Revocable Trust Settlor(s), and the Revocable Trust, jointly and severally. Each
party signing this Rider below (whether by accepting and agreeing to the terms and covenants
contained herein or by acknowledging all of the terms and covenants contained herein and
agreeing to be bound thereby, or both) covenants and agrees that, whether or not such party is
named as "Borrower” on the first page of the Security Instrument, each covenant and agreement
and undertaking of the "Borrower" in the Security Instrument shall be such party's covenant and
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agreement and undertaking as "Borrower” and shall be enforceable by the Lender as if such party
were named as "Borrower" in the Security Instrument.

BY SIGNING BELOW, the Revocable Trust Trustee(s) accepts and agrees to the terms and covenants
contained in this Inter Vivos Revocable Trust Rider.

Trustee
/%,_ Gr2or202 2
Jonatflan Gross, Individually and as Date
Trustte of the GROSS/JACOBUS Seal
FAMILY 2019 TRUST under trust

instrument dated July 2, 2019.

BY SIGNING BELOW, the undersigned Revocable Trust Settlor(s) acknowledges all of the terms and
covenants contained in this Inter Vivos Revocable Trust Rider and agrees to be bound thereby.

Settlor

ON_—— 612405024

MONICA JACOBUS Date
Seal
P Clyzoz 2
N Date
Seal
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EXHIBIT “A”

LEGAL DESCRIPTION

Parcel Number: 4497-000-008-0012/P83439

Lot 8 of Survey recorded October 27, 1989, in Volume 9 of Surveys, pages 53 and 54, under Auditor’s File No.
8910270034, records of Skagit County, Washington; being a portion of "PLAT OF THE POINTE DIV. NO. 2," as
per plat recorded in Volume 14 of Plats, pages 50 and 51, records of Skagit County, Washington.

Situate in the County of Skagit, State of Washington.
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‘Return To: JPMorgan Chase Bank,
Chase Records Center Atin:
Colldgzal

Trailing Wocuments, RE:MC 8000

700 KansasSgne

Monroe, LA 7IR03

Assessor's P Account

Number: 497-0003g-0012 | P 343
Abbmviutedlegnl. D&gription:

Seo-Legal Des o

8410270034
1+2, Ponvte
D, 2D

(EHS010270634-IN-VOLTN
Full description located
page??;l a a BengriAY
Trustee: First American Title Insurag
Co.

Lender: JPMorgan Chase Bank, N.A.
Borrower: Jonathan Gross and Monica
Jacobus, as Trustees of The Gross/

Jacobus Family 2019 Trust dated July 2,
2019

e/ Deedof Tyt

MWl -Lr

Definitions. Words
defined in Sections 3, 1
document are also

(A) “Security Insffument” means this document, which is dated June 232022, together with all
Riders to this

multiple sections of this document fined below and other words are
3, 18, 20 and 21, Certain rules regarding thg usage of words used in this

WASHINGTONgEingle Family-Fannie Mae/Freddie Mac UNIFORM
INSTRUME
Wolters Financial Seivices, Inc.
2022062822.1.0.4068-J20211228Y




202207010077
07/01/2022 02:09 PM Page 13 of 35§

(B) “Borrower” is Jonathan Gross and Monica Jacobus, as Trustees of The Gross/Tacobus Famd
019 Trust dated July 2, 2019 . Borrower is the trustor under this Security Instrument.

(C\"Lender” is JPMorgan Chase Bank, N.A.. Lender is a National Banking Association grfanized
and ¥xisting under the laws of the United States of America. Lender’s address is 1111 Pgléri

Wy, Columbus, OH 43240-2050. Lender is the beneficiary under this Security Ingtrument.
(D) “Trisgee” is First American Title Insurance Co..

(E) ‘Note Wgeans the promissory note signed by Borrower and dated June 29,2022, The Note
states that Bolgower owes Lender Nine hundred twenty thousand and 00/100 Dollars (U.S.
$920,000.00) pNs interest. Borrower has promised to pay this debt in reguldr Periodic Payments
and to pay the ded in full not later than July 1, 2052.
®) "Pmperw"methepropertyﬂmt'mdcscribedbdowmdcrﬂ:e heading "Transfer of Rights in
the Property.”
(G) “Loan’ meanslhe sht evidenced by the Note, plus interest iny prepayment charges and late
charges duc under the Notd and all sums duc under this Securjfy Instrument, plus interest.
(H) “Riders"mcansalletoﬂﬁs Security Instrument iat are executed by Borrower. The
following Riders are to be exectged by Bortower [check pox as applicable]:

O Adjustable Rate Rider '\ CondominiumyRider O Sccond Home Rider

O Balloon Rider 1% Plaoned Unjf Development Rider [0 1-4 Family Rider

O VA Rider [1\BiweeklyAayment Rider Other(s) | specify]

! Trust Rider

plicablefedcral,staleandlocal statutes, regulations,
thnihuvetheeﬂ”eet of law) as well as all applicable

() “Applicable Law " means all controlli
otdmuncesandulmxmstrmvenﬂmmdo o
final, non-appealable judicial opinions.

() “Community Association Dues, Ffes, and AsseSg
and other charges that are imposed #n Borrower or thy,
homcowners association or similgf organization. b
(K) “Electronic Funds Transfe/” means any transfer of fulds, other then a transaction originated
by check, drafl, or similar pagfr instrument, which is initiatety hro gh an electronic terminal,
telephonic instrument, comphuter, or magnetic tape so as to ordeRinstruct, or authorize a financial
institution to debit or credit an account. Such term includes, but iStygt limited to, point-of-sale
transfers, automaled tellér machine transactions, ransfers initiated bW lcphme,wxrelmnsfers,and
automated clearinghoyde transfers.

(L) “Escrow Items’/means those items that are described in Section 3.

(M) “Miscellanegiis Proceeds” means any compensation, scttlement, FJ--'-:
proceeds paid by any third party (other than insurance proceeds paid under the cover

ents” means all dues, fees, assessments
Property by a condominium association,

s, or
s described
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in Section 5) for: (i) damage to, or destruction of, the Property;, (ii) condemnation or other taking/6f
or any part of the. Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations
O%, or omissions as to, the valuc and/or condition of the Property

{N) Mforigage Insurance” means insurance protecting Lender against the nonpaymep€of, or
def: N the Loan.

(0) “Peridic Payment” means the regularly scheduled amount due for (i) pringtpa
under the NGk, plus (ii) any amounts under Section 3 of this Security Instrumyen

(P) “RESPA” migans the Real Estate Scttlement Procedures Act (12 U.S.C/Section 2601 ct

seq.) and its impl\menting regulation, Regulation X (12 CFR. Part 1024), as they might be
nmended om tim¥o time, or any additional or successor legislation gf regulation that governs
the same subject maler. As used in this Security Instrument, RESPAAefers to all requirements and
restrictions that are in#yosed in regard to a "federally related mortgdge loan” even if the Loan does
not qualify as a "feder: related mortgage loan" under RESPA.

(Q) “Successor in Im‘ere ‘Borrower” means any party tha¢has taken title to the Property,
whether or not that party ha med Borrower's obligation undcrtheNote and/or this Security
Instrument.

Transfer of Rights in the Propégty. This Sccurity Instrument secures to Lender: (i) the repayment
of the Loan, and all rencwals, extenstdgs and modificatiéns of the Note; and (ii) the performance

of Borrowcr's covenants and agreementSunder this Security Instrument and the Note. For this
purpose, Borrower irrevocably grants mdiconveys (6 Trustee, in trust, with power of sale, the
following described property located in theGount; / [Type of Rscordmg Jurisdiction] of Skagit
[Name of Recording Jurisdiction] See Legal Begtription S 0.56, LOT 8 OF SURVEY RECORD ED
AF#8910270034, IN VOLUME 9

Parcel ID Number: 497-000-008-0012 whith c rrigtly has the address of 11715 Mccorkle Pi [Street]
Anzcortes [City], Washington 98221 [Zip/Code] ("P dgerty Address”):

TOGETHER WITH all the improvemghts now or hereafty erected on the property, and all easements,
appurtenances, and fixtures now or hiéreafter a part ofthe pigperty. All replacements and additions
shall also be covered by this Securify Instrument. All of the fhggoing is referred to in this Security
Instrument as the "Property.”
BORROWER COVENANTS hat Borrower is lawfully seised of thigstate hereby conveyed and

has the right to grant and cogVey the Property and that the Property is ®gencumbered, except for
encumbrances of record. Bérrower warrants and will defend generally ti\title to the Property against
all claims and demands, ghbject to any encumbrances of record.
THIS SECURITY INSARUMENT combines uniform covenants for national ulg and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security INggrument covering
real property.
Uniform Covengnts. Borrower and Lender covenant and agree as follows:

and interest

68
WASHINGTON-Single Family-Fannle Mae/Freddie Mac UNIFORM
{NSTRUMENT
Wolters Kiuwer Financial Services, Inc.
2022062822.1 0.4063-4202 11228Y tale: Page 3 of 18



202207010077
07/01/2022 02:09 PM Page 15 of 35

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late charges due under the Note. Borrower shall also pay fidd
for Escrow Itdgs pursuant to Section 3. Payments due under the Note and this Security Instrugatn
shall be made in"&S. currency. However, if any check or other instrument received by Lengét as
payment under the Ngge or this Security Instrument is retumed to Lender unpaid, Lender fiay require
that any or all subseque payments duc under the Note and this Security Instrument bp/made in one
or more of the following fwgs, as selected by Lender: (a) cash; (b) money order; (c)ertified check,
bank check, treasurer's check ® cnshxefscheck,pmwdedanysuchchocklsdm pon an institution
whose deposits are insurcd by a deral agency, instrumentality, or entity; or (d)/£lectronic Funds
Transfer.

Payments are deemed received by Lend®wghen received at the location deSignated in the Note or

at such other location as may be designatedVey Lender in accordance with the notice provisions in
Section 15. Lender may return any payment or\gartial payment if theg/fayment or partial payments are
insufficient to bring the Loan current. Lender magccept any paypfent or partial payment insufficient
to bring the Loan current, without waiver of any rights hereundgs/or prejudice to its rights to refuse
such payment or partial payments in the future, but LeNger is #ot obligated to apply such payments at
the time such payments arc accepted. If each Periodic Padypént is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lepdi may hold such unapplied funds until
Borrower makes payment to bring the Loan current. If Borrowgr does not do so within a reasonable
period of time, Ixndcrshallelthetapplysuchﬁmds return thdy to Borrower. If not applied carlier,
such funds will be applied to the outsianding pringifial balance under the Note immediately prior

to foreclosure. No offset or claim which Borrowes might have now dijn the fulure against Lender
shall relieve Bomrower from making paymentgfue under the Note and Wis Security Instrument or
performing the covenants and agreements spfured by this Security Instrulgent

2. Application of Payments or Progeeds. Except as otherwise describd in this Section 2,
all payments accepied and applied by ¥ender shall be applied in the following d¢der of priority:

(a) interest due under the Note; (b) pfincipal due under the Note; (c) amounts dueNgder Section 3.
Such payments shall be applied ty/each Periodic Payment in the order in which it boygme due. Any
remaining amounts shall be appfied first to late charges, sccond to any other amounts 3ge under this
Security Instrument, and theprto reducc the principal balance of the Note.

If Lender receives a paymént from Borrower for a delinguent Periodic Payment which includes a
sufficient amount to pay/any late charge due, the payment may be applied 1o the delinquent pajgent
and tho late charge. Iffmore than one Periodic Payment is ontstending, Lender may apply any pafyqent
received from Bormgfwer to the repayment of the Periodic Payments if, and to the extent that, cach
payment can be pdid in full. To the extent that any excess exists after the payment is applied to the
full payment ofdne or more Periodic Payments, such excess may be applied to any late charges due.
x\éoluuturypn: fayments shall be applied first to any prepayment charges and then as described in the
ote.

'( 1486421768
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Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postponc the duc date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymcnts

due under the Note, until the Note is paid in full, a sum (the "Funds™) to provide for paymeat of
amounts dueNp (a)mwandnssesems andothernemswhlchcanaﬂamlmontyov thlsSecurn.y
Instrument as MNjen or encumbrance on the Property; (b) leaschold payments or ground rents on

the Property, if atj(c) premiums for any and all insurance required by Lender undsf Section 5;

and (d) Mortgage Indgance premiums, if any, or any sums payable by Borrower fLender in lien

of the payment of Moriage Insumneepmmmmsmacc(xdmcewnhthcpm igibns of Section 10.
These items are called *"ESsgow Items.” At origination or at any time during {ife term of the Loan,
IzndcrmayrequireﬂthomilyAsociaﬁonDucs,Fecs,andAsse,ifany,bccscrowed
by Bomrower, and such dues, fodg and assessments shall be an Escrow Itgf. Borrower shall prompily
furnish to Lender all notices of aunts to be paid under this Section. Bomrower shall pay Lender the
Funds for Escrow Items unless Lendwg waives Borrower's obligatioryto pay the Funds for any or all
Escrow Items. Lender may waive Borrdyyer's obligation to pay to Yender Funds for any or all Escrow
Items at any time. Any such waiver may Ogly be i writing. In th€ event of such waiver, Borrower
shall pay directly, when and where payable, We amounts due §ér any Escrow Items for which
payment of Funds has been waived by Lender W, if Lende/requires, shall furnish to Lender receipts
evidencing such payment within such time period\gs Lengér may require. Borrower's obligation to
make such payments and to provide receipts shall fOgaJ/purposes be deemed to be a covenant and
agrecment contained in this Security Instrament, as th¥ghrase "covenant and agreement” is used in
Section 9. If Borrower is obligated to pay Escrow J)éms 8igectly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, [£ader m xcrclsensnghlsunderSecncm9and
pay such amount and Borrower shall then be o galedunder tion 9 to repay to Lender any such
amount. Lender may revoke the waiver as tg/ny or all Escrow Dyns at any time by a notice given in
accordance with Section 15 and, upon revocaﬁon.Borrowcr pay to Lender all Funds, and in
such amounts, that are then required ungér this Section 3.

Lender may, at any time, collect and $old Funds in an amount (a) sufficiedg to permit Lender to apply
the Funds at the time specified ungér RESPA, and (b) not to exceed the maxWgum amount a lender
can require under RESPA. Lendf shall estimate the amount of Funds due on tBhpasis of current data
and reasonable estimates of exgenditures of future Escrow Items or otherwise in Mgordance with
Applicable Law.

The Funds shall be held jf an institution whose deposits are insured by a federal agency,
instrumentality, or entigf (including Leader, if Lender is an institution whose deposits are S\insured)
or in any Federal Hopfie Loan Bank. Lender shall apply the Funds to pay the Escrow ltems n\ater
than the time speciffed under RESPA. Lender shall not charge Borrower for holding and apply\g the
Funds, annually ghalyzing the escrow account, or verifying the Escrow Items, unless Lender pay)
Borrower interght on the Funds and Applicable Law permits Lender to make such a charge. Unless\ys
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender sijall
not be required to pay Bomrower any interest or eamings on the Funds. Borrower and Lender can agree
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in writing, however, that interest shall be paid on the Funds. Dendcr shall give to Borrower, witbout
charge, an annual accwntmgofﬂmFlmdsasrequuedby

lfthen:lsasurplusofFundsheldmescmw,asdeﬁnedxmderRESPA,Lendershnllacoountm
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borroy
shall pay & Lender the amount necessary to make up the shortage in accordance with RESPA, §

in no more fian 12 monthly payments, If there is a deficiency of Funds held in escrow, as defyfed
under RESPAN ender shall notify Borrower as required by RESPA, and Borrower shall pgy’to Lender
the amount nccedsary to make up the deficiency in accordance with RESPA, but in no myfe than 12
monthly payments.

Upon payment in full ol\Jl sums secured by this Security Instrument, Lender shal¥/promptly refund to
Borrower any Funds held Bwlender.

4. Charges; Liens. Borrowersjall pay all taxcs, assessments, charges, fip€s, and impositions
attributable to the Property which g attain priority over this Security Ingffument, leaschold payments
or ground rents on the Property, if anghand Community Association Dyés, Fees, and Assessments, if
any. To the extent that these items are Edggow Items, Borrower shall pay them in the manner provided
in Section 3.

Borrower shall promptly discharge any lien wiNgh has priority gfver this Security Instrument unless
Borrower: (a) agrees in writing to the payment o\the obligatjén secured by the lien in a manner
acceptable to Lender, but only so long as BorroweNgs perfgfming such agreement; (b) contests the lien
in good faith by, or defends against enforcement of the )én in, legal proceedings which in Lender's
opinion operate to prevent the enforcement of the liegAWile those proceedings are pending, but

only until such procecdings are concluded; or (c) spéures Ypm the holder of the lien an agreement
satisfactory to Lender subordinating the licn to thiS Sccurity¥pstrumaent. If Lender determines that any
part of the Property is subject to a ien which gafn attain prioritfypver this Security Instrument, Lender
may give Borrower a notice identifying the J#€n. Within 10 days dthe date on which that notice is
given, Borrower shall satisfy the lien or tgke one or more of the actps set forth above in this Section
4.

Lender may require Borrower to pp§ a one-time charge for a real estate tal\yerification and/or
reporting service used by Lendey/in connection with this Loan.

5. Property Insurance. Pémrower shall keep the improvements now existing Onh aﬁercrecwd
on the Property insured agfainst loss by fire, bazards included within the term "extetNed coverage,”
and any other hazardsificluding, but not limited to, carthquakes and floods, for whichgnder requires
insurance. This ingpfance shall be maintained in the amounts (including deductible level®)\and for
the periods that rrequires.WhatLenderrequimspmsunntmdwprecedingsenwnccs g0
change during/he term of the Loan. The insurance carrier providing the insurance shall be chdhga by
Bormrower sibject to Lender's right to disapprove Botrower’s choice, which right shall not be exerdiged
mreasonbly. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time chérge for flood zouc determination, certification and tracking services; or (b) a one-time charge

v‘s 1488421768
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for flood zone determination and certification services and subsequent charges each time remappings
or similar changes occur which reasonably nught affect such determination or certification. Borm

shall also be responsible for the payment of any fees imposed by the Federal Emergency Managegent
A in connection with the review of any flood zone determination resulting from an objex ---

's option and Borrower's expense. Lender is under no obligation to pfirchase any

or amount of coverage. Therefore, such coverage shall cover Lender, bit might or

Borrower, Borrower's equity in the Property, or the contents of thé Property, against
iability and might provide greater or lesser coverage ﬂum Wi previously in effect.

this Section 5 shall additionaldebtomewcrsecmcdbyﬂns Ccurity Instrument. These

such intcrest, upon notice to Borrower requesting paymutnt.

gcnder and renewals of such policies shall be subject to Lender’s
right to disapprove suchpohcxcs ha{ include a standard mogtfage clause, and shall name Lender

as mortgagee and/or as an additional Ids payce. Lender shall have the right to hold the policies and
renewal certificates. If Lender requires, Bhgower shall promptly give to Lender all receipts of paid
premiums and renewal notices. Ichm‘owa- btains any’form of insurance coverage, not otherwise
required by Lender, for damage to, or destructitg of Ahe Property, such policy shall include a standard
mortgage clause and shall name Lender as mortgdy®e and/or as an additional loss payee.

In the event of loss, Borrower shall give promp n(m WJo the insurance carrier and Lender. Lender
mnymnk:pmofoﬂoslfmtmadcpmmp by Borrowez. Unless Lender and Borrower otherwise
agree in writing, anymsumnccproceeds hether or not underlyinginsmmcewusrequimd

by Lender, shall be applied to restora orrcpmroftbe operty, if the restoration or repair is
economically feasible and Lender’s sécurity is not lessened. Duligg such repair and restoration period,
Lender shall have the right to hold’such insurance proceeds until Pspder has had an opportunity to
inspect such Property to ensusp-h woﬂ:hasbecucompletedtoLm br’s satisfaction, provided that
such inspection shall be undeftaken promptly. Lender may disburse prodeeds for the repairs and
restoration in a single payient or in a series of progress payments as the Wwegk is completed. Unless
an agreement is made jo writing or Applicable Law requires interest to be pahl on such insurance
proceeds, Lender shpll not be required to pay Borrower any interest or carnings'sp such proceeds. Fees
for public adjusters? or other third parties, retained by Borrower shall not be paid ot of the insurance
proceeds and shafl be the sole obligation of Borrower. If the restoration or repair is ndt,economically
feasible or Lepfler’s security would be lessened, the insurance proceeds shall be applied tq the sums
secured by jiis Security Instrument, whether or not then due, with the excess, if any, paid @h\Borrower.
Such insupéince procceds shall be applicd in the order provided for in Section 2.

If Borrofver abandons the Property, Lender may file, negotiate and settle any available insumnc
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that

21768
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the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim.
The30-daypcnodwxllbegmwhmthcnohcc1sgwen.Incl&xcrevent,onfl.zndemcqmthe
Pmpcrtyundchecuon 22 or otherwise, Borrower hereby assigns to Lender (a) Bomrower's rights to

any insurance mmnmmmtnntmexoeedﬂ:eammmtstmpmdundcrﬂmNommthm ecurig
Inslrumcnt, and (b) any other of Barrower's rights (other than the right to any refind of uncarmed
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such yfghts

are applicable togkg coverage of the Property. Lender may usc the insurance proceeds either toffepair
onesk;;nﬂx;ugm or to pay amounis unpaid under the Note or this Security Instrument #hether
ornot

6. Occupancy. Borrd ershalloccupy establish, and use the Property as Borrower's pfincipal
residence within 60 days\fter the execution of this Security Instrament and shall copfinue to occupy
the Property as Bomrower'sYWincipal residence for at lcast one year after the date offbccupancy, unless
Lender otherwise agrees in whiging, which consent shall not be unreasonably wighheld, or unless
extenuating circumstances existhghich are beyond Borrower's control.

7. Preservation, Maintenance 3pd Protection of the Property; Ip$pections. Borrower
shallnotdestmy,damagcu’impnir i\ Property, allow the Property to géteriorate or commit waste
on the Property. Whether or not Borrow lsreldmgmthcl’ropcny Borrower shall maintain the
Property in order to prevent the Property f\gm deteriorating or degz€asing in value due to its condition.
Unless it is determined pursuant to Section atrepmrotre gefition is not economically feasible,
Borrower shall promptly repair the Property i ed to a dﬁnﬁnerdctcnmauonordamagc

Ifmsurunaeorcondemnatmn;n-ooeedsmpmd onnectjén Withdmnageto,orﬂxetakingof,&le
Property, Borrower shall be responsible for repairink péstoring the Property only if Lender has
released proceeds for such purposes. Lender may distyffse proceeds for the repairs and restoration

in a single payment or in a series of progress paymefis % the work is completed. If the insurance or
condemnation proceeds are not sufficient to repaiy/or restbee the Property, Borrower is not relieved of
Bomower's obligation for the completion of suglf repair or Rdgtoration.

Lender or its agent may make 1easonable enifies upon and insPetions of the Property. If it has

reasonable cause, Lender may inspect thedhterior of the improv&pents on the Property. Lender shall
give Borrower notice at the time of or prfor to such an interior inspgction specifying such reasonable
cause.

8. Borrower's Loan Applicatigh. Borrower shall be in default if, dyring the Loan application

or entities acting at the direction of Bdgrower or with Borrower's
knowledge or consent gave mpf false, misleading, or inaccurate inf&gmation or statements to
Lender (or failed to provideAender with material information) in connectioy with the Loan. Material
representations include, bt are not limited to, representations conceming Bolfower's occupancy of the
Property as Borrower's grincipal residence.

9. Protection of Lénder’s Interest in the Property and Rights Under th{s Security
Instrument. If () Borrower fails to perform the covenants and agreements contafyed in this Security
Instrument, (b) here is a legal procesding that might significantly affect Lender’s infigest in the
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Property and/or rights uader this Security Instrument (such as a proceeding in bankruptcy, probate,
for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Securi
Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then
Lender may do and pay for whatever is reasonable or appropriaic to protect Lender’s interest in fie
Prowgriy and rights under this Security Instrument, including protecting and/or assessing the vgiue
of the'Reoperty, and securing and/or repairing the Property. Lender's actions can include, but fre not

Timited @ (2) paying any sums secured by a lien which has priority over this Security Instrment; (b)
appearing thgourt; and (c) paying reasonable attomeys' fees to protect its interest in the P and/
of rights undeNghis Security Instrument, including its secured position in a banktuptcy pfoceeding
Securing the Prowgrty includes, but is not limited to, entering the Property to make regfirs, change
Tocks, replace or bdgrd up doors and windows, drain water from pipes, eliminate byilding or other
code violations or dahgerous conditions, and have utilities tumed on or off. Althgugh Lender may take
action under this Section 9, Lender does not have to do so and is not under any duty or obligation to

do so. It is agreed that Leer incurs no liability for not taking any or all actipfis authorized under this
Section 9.

Any amounts disbursed by Lentier under this Scction 9 shall become adgitional debt of Borrower

secured by this Security Instrument, These amounts shall bear interest 4t the Note rate from the date of
disbursement and shall be payable, With such interest, upon notice fipéin Lender to Borrower requesting
payment.

If this Security Instrument is on a leaschoN, Borrower shall coxiply with all the provisions of the
lease. If Borrower acquires fee title to the Prgperty, the leaschold and the fee title shall not merge
unless Lender agrees to the merger in writing. %

10. Mortgage Insurance. If Leader required g

Loan, Borrower shall pay the premiums required to ain the Mortgage Insurance in effect. If,
for any reason, the Mortgage Insurance coverage 1 by Lender ceases to be available from
the martgage insurer thal previously provided syeh insursge and Borrower was required to make
separately designated payments toward the prefiums for Migtgage Insurance, Borrower shall pay the
premiums required to obtain coverage substafitially equivalenfig the Mortgage Insurance previously in
effect, at a cost substantially equivalent tg/fhe cost to Borrower ofjghe Mortgage Insurance previously
in effect, from an alternate mortgage ingfirer selected by Lender. If Sybstantially equivalent Mortgage
Insurance coverage is not available, Bérrower shall continue to pay t0 ender the amount of the
scparately designated payments thpt'were due when the insurance coveryge ceased to be in effect.
Lender will accept, use and retaix these payments as a non-refundable loss\eserve in lieu of Mortgage
Insurance. Such loss reserve shéll be non-refundable, notwithstanding the faB{that the Loan is

adc Insurance as a condition of making the

2022062822.1.0.4068-J20211228Y



202207010077
07/01/2022 02:09 PM Page 21 of 35

effect, or to provide a non-refimdable loss rescrve, until Lender’s requirement for Morigage Insurance
ends in accordance with any written agreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects
Borrower's obligation to pay interest at the rate provided in the Note.

W gage Insurance reimburses Lender (or any entity that purchases the Note) for certain Ig
may geur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage

NSUrance

Mortgagd\nsurers evaluate their total risk on all such insurance in force from timpdo time, and
may enter Mo agreements with other partics that share or modify their risk, or géduce losses. These
agreements 2% on terms and conditions that are satisfactory to the mortgage Misurer and the other
party(orpartlc to these agrecments. Thcseagmmmtsmayreqmmthc brigage insurer to make
payments using 8wy source of funds that the mortgage insurer may havedvailable (which may include
funds obtained froM\Morigage Insurance premiums).

As a result of these agiwements, Lender, any purchaser of the Notg#another insurer, any reinsurer, any
other entity, or any affilidg of any of the foregoing, may receivpAdirectly or indirectly) amounts that
derive from (or might be chgracterized as) a portion of Borroyfer's payments for Morigage Insurance,
in exchange for sharing or mdgd gﬂlcmortgagcmsumr’ sk, or reducing losses. If such agreement
provides that an affiliae of Lemer takes a share of the i snskmexchangcforashnreoﬁhc

premiums paid to the insurer, the\grrangement is often grmed "captive reinsurance.” Further:

(A) Any such agreements will not Wffect the amgpnts that Borrower has agreed to pay for
Mortgage Insurance, or any other thpms of thef.oan. Such agreements will not increase the

::fn“onnt Borrower will owe for Mortgag In Arance, and they will not entitle Borrower to any
nd.

(B) Any such agreements will not affect/h¥ights Borrower has - if any - with respect to the
Mortgage Insurance under the Homegwnersirotection Act of 1998 or any other law. These
rights may include the right to recejfe certain Hisclosures, to request and obtain cancellation of
the Mortgage Insurance, to have {ie Mortgage Ihgurance terminated automatically, and/or to
receive a refund of any Mortgagf Insurance premitign sthat were unearned at the time of such
cancellation or termination.
11. Assignment of Misceffaneous Proceeds; Forfe yre. All Miscellaneous Proceeds are
hereby assigncd to and shall'be paid to Lender.

If the Property is damag#d sucthscellaneoustceedsshallbe pplied to restoration or repair of
the Property, if the regibration or repair is economically feasible and hignder's security is not lessened.
During such repair pfid mtoranmpcnod,lcndcrshallhavcthcnght told such Miscellaneous

Proceeds until Lepéier has had au opportunity to inspect such Property to egure the work has been

completed to Lefider’s satisfaction, provided that such inspection shall be untgtaken prompily. Lender
may pay for e repairs and restoration in a single disbursement or in a series or'gogress payments as
the work ig#fompleted. Unless an agreement is made in writing or Applicable Lawteguires interest to
be paid gpf such Miscellaneous Proceeds, Lender shall not be required to pay Borrowdsany interest or
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eamings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible a

Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secpfed

by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such
Jiscellaneous Proceeds shall be applied in the order provided for in Section 2.

In thg event of a total taking, destruction, or loss in value of the Property, the Miscellanegfis Proceeds
shall By applied to the sums secured by this Security Instrument, whether or nol then gde, with the
excess, \any, paid fo Borrower.

In the event\gf a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Phgperty immediately before the partial taking, destruction, or los§ in value is equal to
or greater than {hg amount of the sums secured by this Security InstrumentAmmediately before the
partial taking, desiNction, or loss in value, unless Borrower and Lender gtherwise agree in writing,
the sums secured by Wjs Security Instrument shall be reduced by the pfount of the Miscellancous
Proceeds multiplied by'¥Wge following fraction: (a) the total amount ¢f the sums secured immediately
befare the partial taking, dygtruction, or loss in value divided by £6) the fair market value of the
Property immediately befordge partial taking, destruction, og,40ss in value. Any balance shall be paid
to Botrower. \

In the event of a partial taking, d tion, or loss in valfe of the Property in which the fair market
value of the Property immediately b¥pre the partial taking, destmiction, or loss in value is less than the
amount of the sums secured immediatly before thepartial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree inWiting/the Miscellaneous Proceeds shall be applied to the
sums secured by this Security Instrument whgiier or not the sums are then due.

If the Property is abandoned by Borrower,6r if€\gfter notice by Lender to Borrower that the Opposing
Party(sdcmdmthcnextsentcnce)ersto an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the d the notice is given, Lender is authorized to
collect and apply the Miscellaneous’Pro dse(lherlo storation or repair of the Property or to the
sumssecmedbyth:sSecmty gt cnt,whethcrornot en due. Opposing Party" means the third
party that owes Botrower laneousProceedsorﬂnep against whom Borrower has a right of
acuonmregardtoMlsoe apdous Proceeds

Borrower shall be in def; ufmyachanorpmceeding,whcﬂmrc or criminal, is begun that, in
Lender's judgment, copdd result in forfeiture of the Property or other ni¥grial impairment of Lender's
interest in the Propesfy or rights under this Security Instrument, Borrower™ga cure such a default and,
if acceleration hagccurred, reinstate as provided in Section 19, by causing thg action or proceeding
to be dismissed x6ith a ruling that, in Lender's judgment, precludes forfeiture of Yg Property or other
matmalimp' ment oflmﬂer'smtetestmthehopertyorngh(sunderthlsSecm nstrument. The
proceeds of dny award or claim for damages that are attributable to the impairment of‘hgnder’s interest
in the Prggferty are hereby assigned and shall be paid to Lender.

All M« llnneousProcecdsthatarenntappﬁndwrestoraﬁonorrcpairofﬂumpertyshﬂl_lierl
in th¢ order provided for in Section 2. )
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