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DEFINITIONS
Words wsnd in muhiple sections ol Ihis decumen] are defined below and other words are defined in

Sactions 3, 10, 12. 1% 19 and 21, Certain sules regarding the usage ol wards used in this document are
also provided in Section 15,
(A} “Securlly instrument” means this document, which is dated  June .27, 2022, together

with all Riders to this document.
(B) "Borrower” is KHALIE RILEY AND ANDREW RILEY, A MARRIED COUPLE.

Borfower i the tiustor under this Sscurity Instrument.
(C) “Lender" is Homebridge Finaricial Services, Inc..

WASHINGTON ~ Single Faniily — Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT  Form 3048 1/0f - K@- P

Modltied for FHA 92014 (HUD FHandbook 4000.1) Inittals:
WAEFHAISDE D721

ICE Mortgage Tachnalogy, inc. Page 10of 12 :
828 ¢ g ! WAEDEED (CLS)
06/24/2022 02:06 PM PST




202206280069
06/28/2022 01:38 PM Page 2 of 16

LOAN #: 8010278049

Lender is  a Corporation, arganized:and existing

under the laws of  New Jersey.
Lender's atdress is 184 Wood Ave., South, 9th Floor, Iselin, NJ 08830,

Lender is the benelficiary under this Security Instrument,
(D} “Trustee” Is  Aldridge Pite LLP:

(E) “MERS" is the Morlgage Eleclronic Begistration Systems, Ihc. Lender has appointed MERS as
the nominee for Lender for this Loar, and aftached a MERS Rider to this Security instrument, o be
executed by Borrower, which further describes the relationship between Lender and MERS, and which
is incorporated into and amends and supplements this Security Instrument,
{F) “Note” means the promissory note signed by Borrower and dated  June 27, 2022,
The Nole stalas thal Borrower owes Lender FOUR HUNDRED SIXTY $IX THOUSAND THREE
HUNDRED N’NETY SixAND No’10°tikl‘kiﬁﬁﬁ\f*l‘*t-lni'kéﬁ*l‘i-i***ki*ﬁ*ﬁ*ﬁﬁ*#h*i*i
Doltarg (L5, $466,396.00 ) plus interest. Borrower has promised to pay this debt in regular
Perindgtc Payments and to pay the debt in Iull not later than  July 1, 2052,
(G) “Properly” means the properly that is described below underthe heading “Transfer of Rights in the
Propeity”
{H) “Loan” means the debt avidenced by the Note, plus interest, late charges due under the Note, and
alt sums due under this Security Instrument, plus interest,
(N “Riders” means all Riders lo this Secuslty instrument that are executed by Boirower. The following
Hiders are \o be executed by Borrower [check box as applicable]:
[J Adjistable Rate Rider i} Condominium Rider (i Planned Unit Development Rider
ixt Other(s) [specliy) :
Martgage Electronic Registration
Systems, in¢: Rider

() “Applicable Law" means all controliing applicable federal, state and local statules, regulations,
ordinancas and administrative rules and ordets (that have tha affect of law) as wall as all applicable final,
non-appealable judicial opinions.

{K) "Community Assoclation Dues, Fees, and Assessments”™ means alt dues, fees, assessments and
othel charges hat are imposed on Borrower or the Property by a sondominiurn association, homeowners
associalion or similar organization.

(L} “Electronic Funds Transter” means any transter of funds, olher than a transaction originated by
check, draft, or simitar paper instrument, which is inittated through an electronic terminal, elephonic instru-
ment, computer, or magnelic tapa so as to order, instruet, or authorize a financial institution to debit or
cradit an account. Such term includes, but is nat limited to, point-of-sale transfers, automated teller maching
transactions, transters initiated by telephone, wite transfers, and automated ciearinghouse transfers.
(M} “Escrow Items” means those itema that ars described in Seetion 3.

(N) “MisceHaneous Proceads” means any compensation, settlemant, award of damages, or proceads
paid by any third party (other than insuranee proceeds paid under thé coverages described in Saction &)
tor: (i) darnage to, or destruction of, the Property: (i condémnation. or other taking of all ¢ any patt of
the Property: (i) canveyance in lieu of condermnation; or (iv) misrepresentations of, or amissions as to,
the value and/or condition of the Property.

(0) “Mortgage Insurance” means insuiance protecting Lender against the nonpayment of, or default
on, the Loan.

{P) “Periodic Payment” means the requlaily scheduled amount due for (i) principal and interest under
the Nofe, plus (1) ary amounts under. Section 3 of this Security Instrument,

(Q} “RESPA" means lhe Mea! Estate Settlernent Procedures Act (121).5.C. §2601 ot seq.) and its imple-
menting regulation, Ragulation X {12 C.ER. Parl 1024), as they might be amended trom time to time, or
any additional or successor legislation or regulation that governs the same subject matter, As 'used In
this Security Instruenent, "RESPA” réfers o all requirements and restrictions that are imposed in regard
{0 a "federally relalad morigage loan” even if the Loan does not qualify as a “federally related morigage

lean” under RESPA.
(R) “Secretary” means the Secretary of the United States Department of Housing and Urban Develop-

ment or his designee.
(8) “Successor in Interest of Borrower” means any parly that has taken titfe to the Property, whether
or fial that party has assumed Borrower's obligations under the Note and/or this Security instrument.
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TRANSFER OF RIGHTS iN THE PROPERTY
This Securily Instrument secures to Lender: (i} the repayment of the Loan, and-all renewals, exténsions
and modificatiohs of the Nate; and (i) the performance of Borrawer's covenants and agreernants binder this
Secuity Inglrument and the Note. For this purpose, Borower ifrevocably grants and corveys 1o Trustee,
in trugl. with power of sale. the following described property located in the  Couhty
[Type of Recording Jurisdiction)

ot Skagit

[Name ol Recording Jurisdiction]:
TRACT 1 OF WONDERVUE ADDITION, AS PER PLAT RECORDED IN VOLUME 7 OF PLATS,
PAGE 75, RECORDS OF SKAGIT COUNTY, WASHINGTON,
SITUATE IN.-THE COUNTY OF SKAGIT, STATE OF WASHINGTON.
APN #: P70337 / 4040-00G-001-0003

which currently has the address of 12387 Frances Street, Burlington,
[Straet] [City]
Washington 98233 ("Property Address”):

[Zip Cede)

TOGETHER WITH all the improvernents now or hereafter erected on the property, and all sasamants,
appurtenances, and fixtures now or heredfter a part of the property. All repiacements and additions shall
also be coverad by this Securlty Instrument. All of the foregoing Is raferred to inthis Security Instrument

as the "Propeity”

BORROWER COVENANTS that Borrower is lawfully sélsed of the estale hereby conveyed and has
the right to grant and convay the Property and that the Property is unencumbréd, axcept far encum-
hrances of record. Berrower warrants and will defend generally the title to the Property against all claims
and demands, subject to any encumbrances of record,

THIS SECURITY |INSTRUMENT gombines uniform covenants for nationa! use and non-uniform
cavenants with limited variations by jurisdiclion to canstitute a uniform security instrument covering real

propirty.

UNIFORM COVENANTS. Borrower and Lendéi dovenant and agree as follows:

1. Payment of Principal, Interest; Escrow Items, and Late Charges. Borrower shall pay when
due the principal of, and inerest on, the debl evidented by thé Note and late charges due under the
Note. Borthwer shall siléo nay funds.for Escrow [tems pursuant 10 Section 3. Paymarnts dug under the
Note and 1his Security instrumeni shall be made in U.S. ¢uriency. However, if any check or other instru-
ment received by Lender as payment under ihie Ndte or this Security Instrument is returnad to Lender
unpaid, Lender may reguire Lhat any or all subsequert payments due under the Note and this Securily
nstrument be made in one of more of the follawing forms, as seiected by Lender: (a) cash; (b} money
urder; {e) ceriified check, bank check, treasurer's check or cashier’s check, provided any such chack is
drawn upon an institution whose deposits are insured by a federal agenay, instrumentality, or entity; or
(d} Electionic Funds Transfer:

Payments are deemed received by Lender whern received at the Jocation designated in the Note
or at such other location as may be designated by Lender in accordance with the notice provisions in
Section 14, Lender may return any payment or partial payment if the payment or partial payments are
insufficient 1o bring the Loan-current. Lender may accept any paymant or partlal payment Insufficient 1o
oring the Loan curranl; without waiver of any rights. hereunder or prejudice 10 its rights 1o refuse such
payment of partial payments In the future, bul Lender is not obligaled to apply such payments atthe time
such payments are aceepted. I each Periodic Payment is applied as of its scheduled dus date, then
Lender nead not pay interest on uhapptisd funds, Lender may-hold such unapplied tunds until Borrower
makes payrmant to biring the Loan current, If Borrower does not do so within a reasonable period of time,
Lender shiall sither apply such funds or return them to Barrower. If not applied earlies, such funds will be
applied to the outstanding principal balance under ths Note immediately prior to foreciosure, No ofiset or
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¢laim which Borrower might have now or in the future against Lender shall velieve Bormwar fram making
payments due under the Note and this Security Instrunient or performing the covenants and agresments
secured by this Sgcurity Instrament,

2. AppHcation of Payments or Proceeds. Exoepl as otherwise descritied in this Section 2, alt
payirenls aneepted and applied by Lender shall be applied in the following order of priority:

Eirs(, to the Morigage Insurance premidms 1 be paid by Lehder 1o the Secretary of the monthly
charge by the Secretary instead of the monthly morigage insurance premioms,;

Second, 1o any faxes, special assessments, leasshold payments or ground rents, and fire, flood and
sthet hazard insurance premiums, 2s required;

Third, io interest due under the Note,

Fourth, to amertization of the principal of the Note; and,

Fifth, to late charges due underthe Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, of change the amouin, of the Periodic Payments.

3. Funds for Escrow items. Borrower shall pay to Lender on the day Periodic Payments are due
upder the Note, until ine Note is paid in full, & sum (the “Funds”) to provideé for payment of amounts due
for: {a) taxes and assessments and other ilems which can altain priority over this Security: Instrument as
alien or sncumbrance on the Properly; (b) leasehold payments or ground renis on the Property, if any;
(6) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums 10 be pald by Lender to the Secrelary or the rmanthly charge by the Secretary instead of the
monthly Mortgage Insurance premiurns. These ems are called “Escrow lfems." Al origination or at any
timme during the term of the Loan, Lander may require that Community Association Dues, Fess, and
Assessmems, i any, he escrowed by Borrower, and such dues, fees and assessments shall be an Escrow
e, Borroweér shall promplly furnish fo Lender all nolices of amounits o be pald under this Section, Bor
rower shall pay Lender the Funds for Escrow liéins unless Lender waives Borrower's obligation to pay
the Funds for any ar all Escrow llems. Lendér may waive Borrower’s obligation to pay te Lender Funds
for-any or all Escrow lterns at any time. Any such walver may only be in writing. In the even! of such
waiver, Horrower shall pay directly, when and whera payable; the amounts due for any Escrow ltems
far which payment of Funds has been wéived by Lender and, if Lendér requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lender rmay require. Borrowat's obligation
to make such payments and lo provide receipts shall for all purposes be deemed to be a covenant and
agreement contairied in this Security Instrument, as the phrase “covanant and agreement” is used in
Section 8, If Borrower is obligated to pay Escrow ltlems directly, pursuant to & waiver, and Borrower fails
10 pay the amount due for an Escrow item, Lender. may exerclse ts righis urider Section 9 and pay such
armount and Borrower shall then be obligated under Section 9 to repay to Lendér any such amount.
Lender may revoke the waiver as to any of all Escrow ltems al any fime by a netice given in accordance
with Section 14 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts,
thal are Ihen required under this Secticn 3.

Lendier may, at any time, collect and held Funds in an amount (a) sufficient to permit Lender to apply
the bunds &l the time specified under RESPA, and (b} not to exceed the maximum amount a fender can
reguite under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and rea-
sonable estimates of expenditures of lufure Escrow liems or otherwise In accordance with Applicable Law.

The Funds shall be held in an instilulion whose deposits are insured by a federa! agency, instru-
mentality, or entity {including Lender, it Lender is an institution whose deposits are s¢ insured) or in any
Faderal Home Loan Bank. Lender shall apply the Funds o pay the Escrow Hems no-ater than the time
specllied under RESPA, Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or varifying the Escrow llems, unless Lender pays Borrowsr Inferest on

‘the Funds and Applicable Law permits Lender to make such a charge. Uniess @n agreement is made in
writing or Applicable Law requires interest to be paid-on the Funds, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Bonrower and Lender can agree in writing, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting
of Ihe Funds-as required by RESPA.

It there 1s a surplus of Funds held in eserow. as defined under RESPA, Lender shall account to Bor-
wowaer for the -excess funds in accordance with RESPA. If there is a shorlage of Funds held in escrow, as
défined under RESPA, Lender shall nolify Borrower as réguired by RESPA, and Borrower shall pay o
Lendet the amount nacessary to make up lhe shortags in accordance with RESPA, but in no more than
2 monthly payments. If there is a deficiency of Funds held in scrow, as defineéd under RESPA, Lender
shall nolify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordange with RESPA, but in no more than 12 monthly payments.

Upon payrnent in [ulf of all sums secured by this Security nstrument, Lender shall promptly refund
lo Borrdwor any Funds held by Lender.

4. Charges; Lieng. Borcower shall pay all laxes, assessments, charges, fines, and impasitions
attributable to.tha Property which can altain priority over lhis Security Inslrument, leasehold payments
or ground rents on the Property; if- any, and Community Association Dues, Fees, and Assessments, i
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any. Tu Ihe extent that these items are Escrow ftems, Borrower shall pay them in the manner provided
in Section 3.

Borrower shall promplly discharge any flen which hag priority over this Security Instrument unless
Borrowsr: (a) agrees in writing 1o the payment of ihe obligation secured by the fien in a‘manner acceptable
te Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate 1o
prevent the enforcement of the fien while those procaedings are pending, but only untit such proceedings
are concluded; or {¢) securas from the holder of the lien an agreemant satisfactory to Lénder subdrdinal-
ing the lign to this Securily Instrument. if Lender délermines that any part of the Property is subject td a
lieh which can attain priority over this Security Instrument, Lender may give Borrowar a nolice identifying
the lien. Withinn 10 days of the date on which that notice is given, Borrower shall salisty the lien or take
oé o more of the actions set foith above in this Section 4.

5. Property Insurance. Bonower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the term “extended coverage,” and
any other hazards including, but not limited 0. earthquakes and floods, for which Lender requires insur
ance. This insurance shall be maintained in the amounts (fncluding deductible levels) and for the periods
that Lender requires, What Lender requires pursuant to the preceding sentences can¢hange during the
térm of the Loan. The insurance carrier providing the insurance shall be choser by Borfower subject to
Lander's right Lo disapprove Borower's choise, which right shall not be exercigéd unreasdnably. Lender
may require Botrowear to pay, in connection with this Loan, either: (a) a one-time chargse lor flood zone
determination, certification and tracking services; or (b) a one-time-charje for fload zone determination
and certification services and subsecquent charges sach time remappings or similar changes eccur which
reasonably might affact such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agengy in connection with the
review of any flood zone determination resulting from an abjaction by Borrower,

i Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coveraije, dt Lender's oplion and Borrower's expense, Lender is under no .obligation to purchase any
parbicular type or amntnt of coverage. Therefore, such coverage shalf cover Lander, but imight or might
nal proted! Borrawar, Borrower's equity in the Property. ar the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so oblained might significantly exceed the cast of
insurafice that Borrowsr could have obtained. Any amounts disbursed by Lender undst this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear inter-
est at the Note rate from the dale of disbursement and shall be payable, with such interest, upon notice
from Lendear 1o Borrower requasting payment.

Al insurance policies required by Lendar and renewals of such policies shall be subjsct 1o Lender's
right W disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall have the right to Réld the policiés and renewal
certificates. If Lender iequires, Borrower shall promptly give to Lender all yeceipts of pald premiums and
renewal notices. If Bonowaer oblains any form of insurance coverage, not otherwise requifed by Lendet,
for damage to, or destruction of, the Property, such policy shall Include a standard mérigage clause and
shall name Lender &g morigagee and/or as an additional ioss payee.

In the event of joss, Borrower shall give prompt nollce to-the insurance carrier and Lender, Lender
may maké proof of logs if not made promptly by Borcower, Unless Lender and Barrower othenwise agres
inwriling, any ingurance prooceeds, whather ar not the underlying insurance was required by Lender,
shall be appligd (o restoration of repair of the Property. it the restoration or repair Is ecofiomically feasible
and Lender’s security is not lesseéned. During such repair and restorgtion pariod, Lender shall have the
right to hold such insurance proceeds unlil Lender has had an oppartunity 1o inspect such Property to
ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be
unpdeitaken promptly: Lender may disburse proceeds for the repairs and restaration in a single payment
or i & series ol progress payments as the work is completed, Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be required to
Ay Borrower any folerest or sarmnings on such proceeds. Fees for public adjusters, or other third parties,
reslained by Borrowar shall ot be paid ot of tho msurance preceeds and shall be the sole obligation of
Borrowet, If the restoration or repair is ot economically feasible or Lerider's securlty would be lessened,
the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or
not then due, with the excess, it any, paid to Borrower. Such insurance proceeds shall be applied in the
order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negoliate and settle any available insuiance
claim and related matiers. If Borrower doss not respond within. 30 days to a netice from Lender that
the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the clalim, The
30-day period wilt begin when the nolice is givon. In eithar gvefit, or if Lender acquires the Property
under Section 24 or otherwise, Borrawer hereby assigns to Lender (a) Borrower's rights lo any insurance
proceads in an amount not to exceed the amounts unpaid under the Note or this Security Instrument,
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and it any other ol Bomower's rights (vther than the right to any refund of unearned premiums paid by
Barrower) under all insurance policies covering the Properly, insolar as such rights are applicable to the
coverage of the Property. Lender may use the ingurance proceeds eithier to repair or restore the Property
or {6 pay amaunts unpald under the Note ¢rthis Securily Instrument, whether or not then due.

6. Ocecupangy. Borrower shal occupy, establish, and use the Properly as Borrower's principal
tesidence within 60 days after the execution of this Security thstrument and shall continue to occupy
the Property as Borrower's principal residence for al least one year after the date of oceupancy, unless
Lender delermings Lhat ihis requirement shail cause undue hardship for the Borrower or unless extent-
ating circumsiances exist which are beyond Borrower's control,

7 Preservaiion, Maintenance and Protection of the Property; inspections. Borrower shall not
destioy. damage of impair the Proparty, aliow the Properly to deleriorate ur commit waste on the Property.
Borrower shall maintain the Prapenly in order to prevent the Property Trorn deteriofating or decreasing in
value due to its condition. Unless il s detarmined pursuant to Section 6 thal repair or restoration is not
aconomically feasible, Borrower shall promptiy repair the Property If damaged to avoid further deterioration
or damage. If insurance or condemnation proceeds are paid in connection with damage to the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or
i a series of progress payments ds the work is completed. i the insurance or condermnation proceeds
are not sufficient fo repair or restore the Property, Boirower is not relieved of Borrower's obligation for
tha corpletion of such repair or restoration.

Il condemnalion procaeds are paid in connaction with the taking of the property, Lender shall apply
such proceeds 1o the reduclion of the indebiedness undar the Note and this Security Insirument, first
lo any delinquent amounts, and then 16 payment of principal. Any application of the procesds to the
principal shall not extend or postpone the due dale of the moenthly payments or change the amount of
sUch payiments.

Lender or its agont may make reasonable entries upon and inspections of the Property. If it has rea-
sonable cause, Lender may inapect the interior of the improvemants on the Property. Lender shall give
Bormwer nolice at tha tinie of or prior 1o such an interior inspection apecifying such reasonable cause.

8. Borrower’s Loa Application. Borrawsr shalf ba in defaultit, during the Loan application process,
Borcower or &1y persons or enlities acting al the direction of Borrowsr or with Botfower's knowledge or
congent gave materially false, misleading, or inaccurate information or statements fo Lender (or fafled to
provide Lender with mailerial information) in connection with the Loan. Material representations includs,
but are not limited fo, representations concerning Borrowsr’s occupancy of the Properly as Borrower's
principal residence.

9. Protection of Lender’s Inteérest in the Property and Rights Under this Saourity Instrument.
if (a) Borrower fails to perform the covenants and agreements contained in this Security Instrument,
{h) there ia a legal proceeding thal might significantly affect Lender’s interestin the Praperty and/or rights
under this Secuaily mstrument (such as a proceeding in bankrupley, probate. for condemnation or forfei-
ture, for entorcement of a lien which may altain priovity over this Security instrument or to enforce laws
or regutations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever
is reasonable or appropriaie to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repair-
fig the Property. Lender's actions can include. but are not limited to: {a) paying any sums securad by a
lign which has priority over this Securlly Instrument; () appearing in court; and (c) paying réasonable
alicrneys' fees 1o protect its intgres! in the Praperty and/or rights under this Security Instrument, includ-
tng s secured position in a bankruptey proceeding, Securing ihe Froperty includes, but is nol limited
to. entering the Properly o make repairs, change locks, replace or board up doors and windows, drain
waler from pipes, eliminale building or other code violalions or dangerous conditions, and have utifities
lurned on Or ofl. Although Lender may take action under this Section 9, Lender does not have o do so
and is not under any duty or obligation to do 0. It is agreed that Lendei incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amouits disbursed by Lender unider this Section 9 shall become addilional debt of Borrower secured
by this Security Instrument. These amaunts shall bear interest at the Note rate from the date of disburse-
mert and shall be payable, with such inlerest, upon notice from Lender (o Borrower requesting payment.

if this Security Instrument is on a leasehold, Borrower shall comply with ail the provisions of the lease.
Borrpwer shall not survender the leasehold estate and intarasts hersin conveyed or terminate or cancel
the ground lease. Barrower shall not, without the exprass wrilten consent of Lender, alter or amend the
ground lease. i Borrower acquires fee titte to the Praperty, the isasehold and the fee title shall not marge
unlass Lender agrees tu the merger in writing.

10. Assignment of Miscellaneous Proceads; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shalt be paid to Lender.

I the Propoerty is damaged, sueh Miscellaneous Procesds shall be applied to restoration or repair
ol the Property, it the restoration ot repair is econormically feasible and Lender's security is not less-
aned. During such repair and restaration pariod, Lender shail have the right to hold such Miscellanecus
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Proceeds until Lender has had an opportunity (0 inspect such Propertly 1o ensure the work has been
completed (o Lander’s salisfaction, provided that such inspaction shalf be undertaken promptly. Lender
may pay ot the repairs and restoration in a singls disbursement or in a serigs of progress payments
a8 the world is completed. Unless an agreement is made in wriling or Applicable Law raquires interest
to be paid on such Miscellaneous Praceeds, Lender shall not be required to pay Borrower any interest
orearnings on such Miscallaneous Proceeds. If the restoration of repair is not ecanomically feasible or
Lender's security wolild be lessened, the Miscellaneous Proceeds shall be applled to the sums secured
by this Security (nstrument, whether or not then due, with tha excess, if any, paid to Borrower. Such
Miscellaneous Procdeds shall be applied in the order provided for in Section 2.

Int the avent of a total laking, destruction, or loss in value of the Propsrty, the Miscellaneous Pro-
cends shalt be applied to the sums secured by this Security Instrumetit, whether or not then due, with
the excess, il any, pald to Bonowst.

in the event of a partial [aking, destruction, or toss in value of the FProperty in which the fair markel
valua of the Property immediately before the partial taking, destiuction, ot loss In value is equal to or
greater than the amount of the sums secured by this Security instrument immediately before the partial
taking, destruction, ar loss in value, unless Borrower and Lender otherwise agree in writing; the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds mul-
tiplied by the tollowing fraction: (a) the total amount of the sums secured immadiately before the partial
taking, destruction, or loss in value divided by (b} the fair market value of the Property immadiataly bafore
the patliatlaking, destruction, of foss in value_ Any balance shall be paid to Borrower.

In Lhe evenl of u partial laking, desiruction. or foss in value of the Property in which the fair markel
value of the Properly immadialely before the partial laking, destruclion, or Iogs in valus is less than the
amount of the sums secured immediately before the partic! taking, destruction, or 10ss in value, unless
Borrower and Lender otherwise agres in writing, the Miscellaneous Proceeds shall be appiied to the
sums secured by this Security Instrument whether or not the sums are then due,

|t the Property is abandened by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party {as defined in the niext sentence) offers to make an award fo settle a ¢laim for damages, Borrower
fails 1o respond to Lenider within 30 days after the dale the notica is given, Lender is authorized to col
lect and apply the Miscellaneous Proceeds either to regtoration or repair of the Property-or to the sums
secured by this Secuwrity Instrument, whether or not then due. “Opposing Party” means the third party
that owes Borrower Miscellaneous Pfoceads o the party against whom Borsower has a right of action
in regard 0 Miscellaneous Praceeds.

Borrowar shall ba in default if any action or preceseding, whethsr civil or eriminal, is begun that, in
Lander's judgment, could result in forfeiture of the Property or other material impairment of Lander's
interest in the Property or rights under this Security Instrumant. Borrewer tan cure such a defaull and,
if acceleration has occurred, reinstate as provided in Section 18, by causing the aclion or proceeding
to be dismissed with a rufirij that, in Lender's judgment, precludes forfeiture of the Property or other
material impairmertt of Lendei's inlerest in the Property or rights under this Security Instrument, The
procesds of any award or claim for damages that are attribulable to the impairment of Lender's interest
in the Properly are heteby gssigned and shall be paid to Lender.

All Miscellaneous Piocaads that arg nol applied to restoration ot repair of the Property shall be
applied i the order provided for in Section 2.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
paymant or modification of amortization of the sums securad by this Security Instrument granted by
Lender io Borrower of any Successor in Interest of Borrowst shall not operate 1o releass the liability of
Bornower or any Successots in Interest of Barrower. Lander shall not be requirad to commence procead-
ings against any Successor.in Interest of Borrower or 1o refuse to extend time for payment or otherwise
madify amortization of the sums secured by this Secirily Instrument by reagon of any dermiand made by
iha original Borrower or any Successors in Interest of Borrower, Any ferbsarance by Lenderin exercising
any right or remedy including, without limitation, Lender's acceptance of payments from third persons,
entilies o Successors in Interest of Borrowar or in amounts fess than the armount then due, shafl not be
a waiver of or preclude the exercise of any. right or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrowar's obligations and liability shall be joint and several. However, any Bormower
who co-signs thig Security Instrument but does not execute the Note (a “co-signer”): (a} is co-signing this
Sacurity Instrumant only to mortgage, grant and convey the co-signer’s interesl in t he Property under
the terms of this Security Instrument; (k) is not personally obligated to pay the sums secured by this
Security nstrument; and (¢) agrees that Lender and any. other Borrowsr can agree to extend, madify,
forbear or make any sceommaodations with regard 1o the lerms of this Security Instrument or the. Note
without the co-signei's consent.

Subject to the provisions of Seclion 17, any Successor in interest of Borrower who assumes Bor-
rower's obligations under this Securily Instrument in writing, and is approved by Lendsr, shall obtain all
of Borrawer's rights arid benelits under this Security Instrumentl. Borrower shall not be released from
Borrowar's obligations and liability under this Seeurity instrument inless Lender agrees to-such release
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in writing. The covenants and agresments of this Security Instrument shall bind (except as provided in
Section 19) and benefil the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in cohnection with
Borrower's defaull, for the purpose of protecting Lender's interest in the Property and rights under this
Securily instrument, including, bul not limiled 1o. altorneys’ fees, properly inspection. and valuation fees.
Londer may collect feas and chargas aulhorized by the Secretary. Lender may hot charge fees that are
expressly prohibitéd by this Securily Instrument or by Applicable Law,

If the Loan is subject o a law which set$ maximum [oan charges, and that law is finally interpreted
g0 that ihe interest or other loan charges collacted or lo be collected in connection with the Loan exceed
ihe permitied fimits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitied fimit; and (b) any sums alieady vollecled from Borrower-which exceaded
permitted imits will be refunded tb Botrower. Lender may choose 1o make this refund by reducing the
principal owed under the Nole or by making a direct payment to Borrower. If a refund raduces principal,
Ihe reduction will be treated as a partial prepayment with no changes in the due date of in the monthly
paymeni amount unless the Note holder agrees in wriling to those changes. Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Bor-
rower might have arising out of such overcharge.

14, Notices. All notices given by Borrower or Lender in conneclion with this Security Instrument
must be in writing. Any notice lo Borrowar in connection with this Security Instrument shall be deemed
10 have been given to Borrower when mailed by flist class mail or when actually delivered o Borrower's
notice address if semt by olher means. Notice o any one Borrower shail constilute notice to all Borrowers
untess Applicable Law expressly requires otherwise. The nolice address shall be the Properly Address
unless Borrawer has designated & subslitule notice address by notice to Lender, Borfower shall promptly
natity Lender of Borrower's change of address, I Lender specifies a procedure for reporting Borrower’s
change ol address. than Barrower shall only report a change of address through that specified procedure.
There may be only one designated nolite address under Lhis Security lnstrumant at any one time. Any
nolice o Lender shall be given by dehlvering it of by mailing it by first class mall fo Lender’s address stated
herein uhless Lender has designated another address by notice to Borrower. Any notice in connection
wilh this Securily instrument shall not be deerned- o have beon giveh to Lender unlil actually received
by Lender. it any notice required by this Securily Instrument i also required under-Applicable Law, the
Applicable Law requirement wilt salisfy the correspunding requirement under this Sacurity Instrurment.

15. Governing Law; Severabllity; Aules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrumant are subject to any requiremants and limitations of Appli-
cable Law. Applicable Law might explicitly or implicitly allow the parties o agree by conlract or it might
be silenl, but such silence shall not be constirued as a prohibition against agreement by conlract. In the
event that any provision or clause of this Security Instrument or the Note conflicts with Applicable Law,
such conflicl shall not atfect other pravisions of this Security Instrument or the Nots which can be given
effact without the conflicting provision.

As uséd in this Security Instrument: {a) words of the masculine gender shall mean and Include
corresponding newler words or words of the ferminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may” gives sole discrefion without any abligation to
lake any action.

16, Borrower’s Copy. Borrower shall be given one copy of the Notg and of this Security Instrument,

17. Transfer of the Property or a Beneficlal interest in Borrower, As used in this Section 17,
“Interest in the Properly” means any logal or banelicial interest in the Praperly, including, but not limited
1o, those benelicial inlerests transferred in & bond for deed, conlract for deed, installment sales contract
or escrow agreement, the inlent of which is the transfer of litle by Borrower al a future date to a purchaser,

i all or any part of the Property or any lnterast in the Property is sold or transferred (or it Borrower is not
anatural person and a beneficial interest in Borrawer is sold or fransferred) without Lender's grior writlen
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.
However, lhis option shall not be exercised hy Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not fess than 30 days from the date the ndtice is given in accordance with Section 14
within which Borrower must pay all sums secured by this Securlty insirument. If Borrower fails to pay
these sums prior to the expiration of ihls perind, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate Afler Acceleratian. | Borrowar meets certain conditions, Bor-
rower shall have he right to reinstatement of a mortgage. Those conditions are that Borrower: (a) pays
Lendar all sums which then would be due under this Securily Insirumeni and the Nole as il no acceleration
had ocourred; (b) cures any delault of any other covenants or agreements; (¢) pays all expenses incurred
in enforcing this Securily instrument, including, but not limited to. reascenable attorneys’ fees, property
inspection and valuation fees, and other (ees incurred for the purposs of prolecting Lendér’s interest in the
Pragerly end rights under this Security Instrument; and (d) takes such action as Lender may reasonably
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require o assure that Lender’s inlerest in the Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Securily Instrument, shall continue unchanged.
However, Lender is not required 1o reinstate it (1) Lender has accepted reinstatément after the commence-
ment of foreglosure procgedings within two'vears Iimmediately preceding the commencement of a current
titeclosure proceadings. (i reinstatement will preciude foreclosure on diffetent graunds in the futuie, or
(i) reinstatoment will adversely affect the priority of ihe lien created by tis Security instrument. Lender
miay require that Borrower pay such reinstatemient sums and expenses in one or more of the following
forms, as salected by Lender; (a) cash; () money order, (¢) certified check, bank chatk, treasurer’s check
or cashier's check, provided.any such chack s drawr upon an institution whose deposils are insured by a
faderai agency, instiumentality or entity; or (d) Electronic Funds Transter. Upon reingtatement by Borrower,
this Seeurity Instrument and obfigations sesurad hergby shall remain fully effective as if no-acceleration
had ocourred. However, this right (o reinstate shall nat apply in the case of acceleration under Saction 17,

18, Sale of Nots; Change of Loan Servicer; Notice of Grievance. The Note or a partial inferast
irs the Note {ogether with this Securily Instrument) can be sold one or more limes without prior notice
to Borrower, A sale might result in a change In the entity (known as the ‘Loan Servicar") that collecis
Periodic Payments dug under the Note and this Security Instrument and performs other mortgage loan
servicing obllgations under the Note, this Security Instrumant, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. if there Is a change of the
Loan Servicer, Borrower will be given written notice of the change which will state the name and'address
of the new Loan Servicer, the address to which payments should be made and any other information
RESPA raquires it connection with a notice of ransfer of servicing. If the Note is sold and thereaflter the
Loar is serviced by a Loan Servicar other than the purchaser of the Note, the mortgage loan servicing
obiligations to Borrowar will remain with the Loan Servicer or be transferred o a suceessor Loan Servicer
and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

20. Borrower Not Third-Party Beneficiary to Contract of Insurance. Mortgage Insurance rsim-
burses Lander (or any entity thal purchases the Note) for cartain losses it may incur if Borrowar does nat
repay the Loan as agreed. Borrower acknowledges and agrees that the Borrower Is not a third party ben-
eficiary to the contrac} of insurance between the Secratary and Lender, nor is Borrower antitled to enforce
any agreement between Lender and the Secretary, unless explicitly authorized {o do so by Applicabie Law.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
subistances defined as {oxic or hazardous substances, poliitants, or wasles by Environmental Law and
the tollowing subslances: gasoline, kerosene, tther flammabte or toxic petroleum products, toxic pesti-
gides and herbicides, volatite solvents, materials containing asbestos of formaldshyde, and radioactive
materials; {b) "Environmenial Law” means federal lawe and faws of the jurisdictign where the Properly
is localed that relate 1o health, safety or enviroinmental protsction; (¢) "Environmental Cleanup” includes
any response aclion, remedial action, or removal action, as.defined in Ervironmental Law; and (d) an
“Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazard-
cus Subslances, or threaten v release any Hazardous Substances, on or in the Property. Borrower
ghall net do, nor allow anyone else o do, anything affecling the Property (a) that is In violation of any
Environmental Law, (b} whigh creates an Environmental Condition, or (¢} which, due o the presence,
use, or release of a -Hazardous Substdnce, creates a condition that adversely affects the value of the
Property. The preceding two sentences shall not apply to lhe presence, use, of storage on the Properly
of small quanfities of Hazardous Substarces that are generally recognized o be appropriate to normal
residential uses and lo maintenance of the Property (ineluding, but not limited lo, hazardous substances
in consumar progucts).

Borrowst.shall promiptly give Lender wrilten notice of (a)-any investigation, claim, demand, lawsuit
er other gation by any governmental or regulatory agericy or private party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowladge, (b) any
Eavirorimental Condition, including bul notlimited 1o, dy spilling, leaking, dischafge, release or threat-
of rolease of any Hazardaus Substance, and (¢} any condilion caused by the presence, use or release
of a Hazardous Substance which adversely affects ihe value of the Broperly. if Borrowsr learns, o is
naiified by any governmentat or regulatory authority, or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily
take all necessary romodial actions in accordance with Environmental Law: Nothing herein shall create
any ohligation on Lender for an Environmental Gleanup.

22, Grounds for Acceleration of Debt.

(a)} Detault. Lender rhay, except as limited by regulations issusd by the Secretary, in the case of

payment defaults, require immadiate payment in full of all sums secured by this Securily Instrument if:

(i} Berower defauils by failing 1o pay in full any monthly payment required by this Security
Insiyumant prior to or on the due date of the next manthiy-payment, or

(i} Borrower defauits by failing, for a period of thirly days, to perform any olher obligations
contained in this Security instrument.
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(b} Sale Without Credit Approval. Lender shall, if permitted by applicable law (fricluding Section
341(d) of the Garn-81. Germain Depository Institutions Act of 1982, 12 U.8.C. 1701j-3(d)) and with
the prior approval of e Secrelary, require immediale payment in full of all sums secured by this
Seourity Ingtrument if:

{) Al or part of the Property, or a beneficial Interest in a trust awning all or part of the Property,

is sold or otherwise transferred (other than by devise or descent), and

(il The Property is nol eccupied by the purchaser or grantae as his or her principal residence,

ar the purchaser or grantee doas so occupy the Praperty but his or her credit has not been

approved in accordance wilh the requirements of the Secretary.
(¢} No Waiver. If circumstances oceur that would permit Lender to require immediate payment in
full, but Lender doss not reqguire such payments, Lender does not waive ifs rights with respect to
suhsequent events.
{d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary
will limil Lender's rights, in the case of payment defaults, to reguire immediate payment in fuill and
foreelose it not paid. This Security Instrument does nof authorize accelération or foreclosure if not
permitied by regulations of the Secretaty.
(¢} Mortgage Not Insured. Barrower agrees that if this Security Instrument and the Note are not
determined to be sligible for insurance under the National Housing Act within 60 days from the
dite hereot, Lender may, at its option, raquire immediate payment in tull of all sums secuired by this
Security Instrument. A wrillen statement al any authorized agent of the Secratary dated subseguent
10 60 days from the dale hereof, declining to insure this Security Instrument and ithe Note, shall be
deernad conclusive prool of such ineligibility. Nolwithstanding the foregeing, this option may not be
exarcised by Lender when the unavailability of Insurance is solely due to Lender's failure to remit a
mortgage nswance pramium 10 the Secrelary.

NON-UNIFORM COVENANTS: Borrower and Lerder further sovenant and agrae as follows:

23. Assignment of Rents. Borrower unconditionally assigns and transiers to Lender all the rents
and revenuaes of the Pioperly. Borrower authosizes Lender or Lender's agents to collect the rents and
revenues and hereby directs each tlenant ot the Property to pay the rents to Lender or Lendst’s agents.
However, prior to Lender's notice to Borrower of Barrower’s breach of any covenant oragreement in the
Security instrument, Borrower shall coflect and receive all rents and revenues of the Property as truslee
for the benefif of Lender dnd Borrower, This assignment of rents constitutes an absolute assignment and
not an assignment for additional security only.

if Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower
as rustee for benefit of Lender oniy, to be applied 1o the sums secured by the Securlty Instrument; (b) Lender
shali be orditlvd to collesl and receive all of the ronts of the Property; and (¢) each tenant of the Proparty
sheli pay all rents due and unpaid to Lender or Lender’s agent on Lender's written demand to the tenant.

Borrower has not executed any priof assignment of the rents and has nat and will not perform any
act that would prevent Lender from exercising its rights under this Section 23.

Lender shall not be reguired to enter upon, take control of or maintain the Property before or after
giving notice of breach to Borrowar, Howevet, Lender or a judicially appolnted recelver may do so at
any time there ts a breach, Any application of rents shall nol cure or walve any default or invalidate any
other right or remedy of Lender. This assignment of rents of the Property shall terminate when the debt
sacured by the Secarty nstrument is paid incioll,

24, Acceleration; Remedies. Londer shall give notice to Borrower prior to acceleration follow-
ing Borrower's breach of any covenant or agreement in this Security Instrument {(but not prior to
acceleration under Section 17 unless Applicable Law provides otherwise). The notfce shall specify:
{a) the default; (b) the action regulred to cure the default; (c) a date, not less than 30 days from
the date the notice is given to Borrower, by which the default must be cured; and (d) that fallure
to cure the detaull on or before the date specified in the notice may rasult Ih acceleration of the
sums sacursd by this Secutrity Instrument and sale of the Property at public auction at a date not
less than 120 days in the fulure. The ridlice shall further inform Borrower of the right to reinstale
after acceleration, the right to bring a ¢ourt action to assert the non-existence of a detaulf or any
other defense of Botrower to aceeteration and sale, and any other matiers required to be included
in the notice by Applicable Law. if the default is nol cured on or hbetore the date specitied in the
notice, Lender at it¢ aption, may require immediste payment in full of all sums secured by this
Securily Instrument without further demand and may invoke the power of sale andfor any other
remadies permitted by Applicabie Law. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this Section 24, including, but not limited to, reasonable
attorneys’ fees and costs of litle evidence.

it Lender invokes the power of sale, Lender shall give written notice to Trustee of the occurrence
of an event of default and of Lender's election to cause the Properly to be soid. Trustee and Lender
shall t1ake such action regarding notice of sale and shall give such notices to Borrower and to
other persons as Applicable Law may require. After the lime required by Applicable Law and after
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publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property at pub-
lic auction to the highest bidder at the time and place and under the terms-designated in the notics
of sale in ane of More parcels and in any order Trustee determines. Trustee may postpone sale of the
Property for a period or periods permitted by Applicable Law by public announcement at the time
and place fixed in the holice of sale, Lender of its designee may purchase the Property at any sale.

Trustee shail dellver to the purchaser Trustee’s deed conveying the Property without any
covenant or warranty, expressed or implied.The recitals in the Trustee’s deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the saie
In the following order: (a) lo all expenses of the sale, including, but not limited to, reasonable
Trusiee’s and attarneys’ fees; (b) to all sums secired by this Seeurity Instrument; and (¢) any
excess lo the person or persons legally entitled to it or to the clerk of the superior court of the
county in which the sale took piace.

if the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary
requires immediate payment fn full under Section 22, the Secretary may invoke the nenjudicial
power of sale provided in the Single Family Mortgage Foreclosure Act of 1994 (“Act”) (12 U.S.C, 3757
et seq.) by requesting a foreclosure commissioner designated under the Act to commence foraclo-
sure and to sell the Property as provided in the Act; Nothing in the precading sentence shalil deprive
the Secretary of any rights otherwise availalile to a Lender under this Section 24 or applicable law.

25. Reconveyange. Upon payment of all sums secured by this Securily instrument, Lender shail
requist Truslee to raconvey the Property and shall surrender this Security Instrument and all notas evi-
dencing debt secured by this Security Instrument to Trustee. Trustes shall reconvey the Property without
warranly to the person or persons lagally enlitied to It. Such person or parsons shall pay any recordation
cosls and the Trustee's fee for preparing the reconveyance.

26, Substitute Trustee. In accordance with Applicable Law, Lender may from time to time appoint
a successor trustec o any Truslee appointed hereunder who has ceased to act. Without conveyance of
the Property, the successor trustes shall succesd to afl the title, power and duties conferred upon Trustea
herein and by Applicablu Law.

27 Use of Property. The Property is not used principally fur agricultural purposes.

28. Attarneys’ Fées. Lender shall be entitled to recover its reasonable attornsys’ lees and costs in
any action or proceeding to construe of enforce any terin of this Security Instrument. The term “altorneys’
fees,' whensvar used in this Security Instrument, shall inglude without limilation attorneys’ fees incurred

by Lender in any bankruptcy proceeding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE

UMD WASHINGTON L AW,

Y SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this
Security Instrumeént and in any Rider executed by Borrower and recorded with it.

/é’juzj/fi- Big 2712022 (seat)

KHALIE RILEY DATE

e o P oy o
;-;;3::‘57’;;/; T {7572 (Seat)
ANDREW RILEY 7 DATE

WASHINGTON - Single Family - Fannle Mae/Freddie Mac UNIEQRM INSTRUMENT  Form 3048 1/01 k'_;?‘ //1 K
Modilied for FHA 972014 (HIUD Handbook 4000.1) Initials: T~ /74

ICE Morlgage Technology. tnc. Page 11.0of 12 WAEFHAISDE 0721
WAEDEED (CLS)

06/24/2022 02:08 PM PST




202206280069
06/28/2022 01:38 PM Page 12 of 16

LOAN #: 8010273049

STATE OF WASHINGTON COUNTY OF KING S§:

On this day personally appearad before me KHALIE RILEY AND ANDREW RILEY to me
known to be the individual party/parties described In and who executed the within and
foregoing instrument, and acknowledged that he/she/they signed the same as his/her/their free

and voluntary act and deed, for the uses and purpf‘?s therein menhoned
GIVEN, under d fficial seal this day of \foms  EPE

g '

ki RICHARE D HORAK

é Hotary Pubilc ; =< T

; mte‘nr Washington {2 ,{7 , 4 QJM

% Comhlision # 202903

il My o, Expires Gat 12, 2022 Notary Public i and for the Stato}}
R ) j‘ Washington, residing at Gt M0

My Appointment Explres on )

Lender: Homebridge Financial Services, Inc.
NMLS iD; 8521

Lean Originator: Brandon Wiiliams

NMLS ID: 439752

WASHINGTON - Suwie Family — Fannie Mae/Freddic Mac UNIFORM INSTRUMENT  Form 3048 1/01 e )() p
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FHA Case No.: 566-3727552-703-203B
MIN: 1002882-0200651085-6

MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORTGABE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(“MERS Rider") is made this 27th day of June, 2022 andis
incorporated into and amends and supplemeénts the Dead of Trust (the "Security
instrument”) of the same date given by the undersigned (the "Borrower,” whether there
are ong or more persons undersigriéd) to secure Borrower's Note (o Homebndge‘

Financial Services, Inc.

("Lender’y of the same date and covering the Property described in the Security
instrument, which is located at:
12357 Frances Street, Burlington, WA 98233,

in addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree that the Secunity Instrument is amended as follows:

A. DEFINITIONS
1. The Definitions saction of the Security Instrument is amended as follows:

“Lender” is Homebridge Financial Servicas, Inc..

organized and existing

Lender iz a Corporation
Lender's address is

under the laws of New Jersey.
194 Wood Ave., South, 8th Floor, Iselin, NJ 08830.

Lendeér is the beneficiary under this Security Instrument, The term “Lender” inciudeas
any successors and assigns of Lender.

“MERS” is Mortgage Electronic Registration Systems, Iric, MERS is a separate
corporation that is the Nominee for Lender and is acting solely for Lender. MERS is
arganized and existing under the laws of Delaware, and has an address and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (688) 679-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, dutles and obligations of
Lender as Lender may from time to time direct, including but not limited to appointing a
successor trustee, assigning, or releasing, in whole or in part this Security Instrument,
foreclosing or directing Trusteé to institute foreclogure of this Security Instrument,
or taking such other actions as Lender may deem necessary or appropriate under
this Security Instrument, The term "“MERS" includes any successors and assigns of
MERS. This appointment shall inure 10 and bind MERS, its successors and assigns,
as well as Lender, unil MERS' Nominee interest is lerminated.

2. The Gefinitions section of the Security Instrument is further amended to add

L.

the Tollowing definition:

“Nominee” means one designated to act for anather as its represéntative for
a limited purpose,

MERS RIDER - Zingie Farnily - Fannie Mae/Fieddic Mac UNIFORIA INSTRUMENT  Form 3158 9472014 ]\C ,p Q @.
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B. TRANSFER OF RIGHTS IN THE PROPERTY

The Transfer of Rights in the Praoperty section of the Security Instrument is
artiended o read as follows;

This Security Instrument secures to Lender: (i} the repayment of the Loan, and
all renewals, extensions and modifications of the Note; and (i) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note, For
this purpose, Borrawer irrevocably grants and conveys to Truslee, in trust, with power of
sale, he following described property located in the County

{Tvpe of Recording Jurisdiction]
of Skagit
[{Name of Recarding Jurisdiction]:
TRACT 1 OF WONDERVUE ADDITION, AS PER PLAT RECORDED IN VOLUME 7
OF PLATS, PAGE 75, RECORDS OF SKAGIT COUNTY, WASHINGTON.
SITUATE IN THE COUNTY OF S8KAGIT, STATE OF WASHINGTON.

APN #: P70337 1 4040-000-001-6003

which currently fins the address of 12387 Frances Street, Burlington,
[Blraal]{City]
WA 98233 ("Property Address”):
(Stats] [Zlp Code]

TOGETHER WiTH afl the improvements now or hereafter erected on the property,
and all eagemenlts, appurtenances, and fixtures now or hereafter a part of the property.
Al replacements and additions shall also be covered by this Securily Instrument. All of
the foregoing is relerred toin this Securily Instrument as the "Property.”

Lender, as the beheficiary under this Security Instrument, designates MERS
as the Nominee for Lender, Any notice required by Applicable Law or this Security
Instrument to be served on Lender must be served on MERS as the designated
Nominee for Lender. Borrower understands and agrees that MERS, as the designated
Nominee for Lender, has the right to exercise any or alf interests granted by Borrower
to Lender, including, but nof limited to, the right to foreclose and sell the Property;
and to ek any achon required of Lender including. but nat limited to, assigning and
releasing this Security instrurnent, and subslituting a successor trustee.

C. NOTICES
Saction 14 of the Security Instrument is amended to read as foliows:

14. Notices. All natices given by Borrower or Lender in connection with this
Security Instrumerit must be in writing. Any notice to Borrower in connection with this
Security Instrument shall be deemed to have been given to Borrower when mailed
by first class mail or when actually delivered to Borrower’s notice address if sent by
othier means. Notice (o any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property

MERS. RIDER - Single Family - Fannie MaelFreddie Mac UNIEORM INSTRUMENT  Form 3158 042014 E_{;? ﬁ 7
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Address unless Borrower has desighaled a substitute notice address by notice
to Lender. Barrower shall promptly notify Lender of Berrower's change. of address.
If Lender specifies & procedure for reporting Borrower's change of address, then
Borrower shall ofily report a change of addréss through that specified procedure. There
may be only one designated notice address under this Security Ihstrument at any one
time. Any notice to Lender shall be given by deliveting it or by maiiling it by first class
mail to Lender’s address stated hereln uniess Lender has designated another address
by notice to Borrowar. Borrower acknowledges that any notice Bofrower provides to
Lender must also be provided to MERS as Nominee for Lender until MERS' Nominee
interest is terminated. Any notice provided by Borrower in connection with this Security
instrumert will not be deemed to havé been given to MERS until actually received by
MERS. Any notice in connection with this Security Instrument shall not Be deemed to
have béen given to Lender uniil actually received by Lender If any notice required
by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security fnstrument.

D. SALE OF NOTE; CHANGE OF LOAN SERVICER; NOTICE OF GRIEVANCE
Section 19 of the Security Instrument is amended to reéad as follows:

149. 8ale of Note; Change of Loan Servicer; Notice of Grievance, The Note
or a parlial inferest in the Note (together with this Security Instrument) can be sold
one or more times without prior notice to Borrower. Lender acknowledges that until it
directs MERS to assign MERS's Nominee interest in this Security Instrument, MERS
remains the Nominee for Lender, with the authority to exercise the rights of Lender. A
sale might result in a change in the entity {known as the"Loan Servicer”) that collects
Periodic Paymenis due under the Note and this Security Instrument and performs
other mortgage loan servicing obligations undar the Note, this Security Instrument,
and Applicable Law. There also might be one ar more changes of the Loan Servicer
unrelated {0 a sale of the Note, fthere s a chan?e of the Loan Servicer, Barrower will
be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the
Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain
with the Loan Servicer ar be transferred 1o a successor Loan Servicer and are not
dssumed by thie Nole purchaser unlass otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commericg, join, or be joined to any judicial
action (as either an individual liﬁ%ant'or the member of a class) that arises from the
other party's actions pursuant to this Segurily Instrument or that alleges that the other
iJarty has breached any provision of, or any duty owed by reason of, this Security
nstrument, until such Borrower or Lender has notified the other partif (with such notice
given in compliance with the requirements of Séction 14) of such alleged breach and
afforded the other party hereto a reasonabie period after the giving of such notice to
take corrective action, If Applicable Law provides a time perfod which must elapse
before certain action can be taken, that time period will be deemed to be reasonable
for purposas of this paragraph. The notice of acceleration and opportunity to cure given
to Borrower pursuant to Section 24 and the notice of acceleration given to Borrower
pursuant to Sectlon 17 shall be deemed o satisfy the notice and opportunity to take
corrective action provisions of this Section 19.

E. SUBSTITUTE TRUSTEE
Section 28 of the Security Instrirnent is amended to read as follows:

26. Substitute Trustee. In accordance with Applicable Law, Lender or MERS
may from time to time appoint a successor trustee to any Trustee appointed hereunder
who has ceased to act., Without conveyance of the Property, the successor trustee
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shall succeed to all the title, power and duties conferréd upon Trustee herein and by
Applicable Law,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this MERS Rider,

AM/K”_, _ ' QU '}'"l 20V (sea

KHALIE RILEY DATE
S CHCI s
T T e &S00 s ean
ANDREW RILEY DATE
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