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CALIBER HOME LOANS, INC.
1525 SOUTH BELT LINE RD.
COPPELL, TX 75019

Loan Number 9763208247
MERS Number 100820997632082478

DEED OF TRUST

DEFINITIONS

Words used in multiple sections of this document are definied below and other words are defined in Sections 3,

11,13, 18, 20 and 21. Cerlain rules regarding the usage of words used in this document are also provided in
Section 16. .

(A) "Sccurity Instrument" means this document, which js dated JUNE 16, 2022, together with all Riders to
this document,

(B) "Borrower" is RACHEL J PELLHAM AND RICH D PELLHAM, A MARRIED COUPLE;.
Borrower is the irustor under this Security Instrument,

(C) "Lender" is CALIBER HOME LOANS, INC.. Lender is a CORPORATION organized and existing
under he faws of DELAWARE. Eender's address is 1525 SOUTH BELT LINE RD., COPPELL, TX 75019,
(D) "Trustee” is GUARDIAN NORTHWEST TITLE & ESCROW COMPANY 1301 RIVERSIDE
DRIVE, SUITE B MOUNT VERNON WA 98273,

(E} "MERS" is the Mortgage Electronic Regisiration Systems, Inc. Lender has appointed MERS as the
nominee for Lender for this Loan, and attaclied a MERS Rider 1o (his Security Instruinent, to be executed by
Borrower, which further describes the relationship between Lender and MERS, and which is incorporated into
and amends and supplements this Security Instrument.

(F)  “Note” means the promissory notc signed by Borrower and dated JUNE 16, 2022. The Note states that
Borrower owes Lender THREE HUNDRED THIRTY-TWO THOUSAND FIVE HUNDRED AND
00/I00THS Dollass (U.S. $332,500.00) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than JULY 01, 2052,

(G) “Property” means the property that is described below under the heading “Transfer of Riglits in the
Property.”

(H)  “Loan” means the debt evidenced by the Note, plus interest, any prepaymeitt chafges and late charges due
under the Note, and all suins due under this Security Instrurnent, pius interest.

(D “Riders” means all Riders to this Security Instrument that are executed by Barrower. The following
Riders are to be executed by Borrower {check box as applicable]:

WASHINGTON--Single Famity--Fannie Maw/Frediic Mue UNIFORM INSTRUMENT Furm 3048 1001 (page I of 14 pagesy

L T T

“1i2~9763208227§3~




202206220054
06/22/2022 01:40 PM Page 3 of 30

& Adjustable Rate Rider O Condominium Rider 0 Second Home Rider

[0 Balloon Rider [ Planned Unit Development Rider O Biweekly Payment Ridcr
O 1-4 Family Rider O V.A. Rider Manufactured Home Rider
[ Leaschold Rider [ Revocable Trust Rider B3 MERS Rider

(D “Applicable Law” means all controlling applicablé federal, state and loca) statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as ali applicable final, non-
appealable judicial opinions.

(K) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Properly by a condominium association, homeowners association or
similar organization,

(L) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check,
drafl, or similar paper instrumend, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic (ape so as to order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, automated telter machine transactions,
transfers initiated by telephone, wire transfers, and automated clearinghouse transfers. '
(M)  “Escrow Items” means those items that are described in Section 3.

(N) “Miscellancous Proceeds™ ineans any compensation, scttlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Scction 3) for: (i) damage
fo, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property, (iii)
conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition
of the Property,

(O) “Mortgage Insurance” means insurance prolecting Lender against the nonpayinent of, or defaylt on, the
Loan.

(P)  “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

Q) “RESPA” means the Real Estate Settiement Procedures Act (12 US.C. §2601 et seq) and its
impleinenting regulation, Regulation X {12 C.F.R. Part 1024), as they might be amended from time. to time, or
any additional or successor legislation or regulation thal governs the same subject matter. As used in this
Security Instrument, “RESPA” refers to all requirements and restrictions that are imposed in regard (o a
“federally related mortgage loan” even if the Loan does not qualify as a “federally related mortgage ioan™ under
RESPA.

(R) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note andfor this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This: Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower irrcvocably grants and conveys to Trustee, in trust, with
power of sale, the following described property located in the County __ [Type of Recording Jurisdiction]
of _ SKAGIT __ [Name of Recording Jurisdietion):
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LEGAL DESCRIPTION ATTACHED HERETO AND MADE PART HEREOF EXHIBIT A
which currently has the address of 2001 N 33RD PL

[Street]
MOUNT VERNON , Washington 98273-9102 ("Preperty Address™)

(City) {Zip Code]

TOGETHER WITH all the improvements now or hereafter erecled on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
*Property."

BORROWER COVENANTS that Borrower is lawfull y seised of the estate hereby conveyed and has the
right to grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against al] claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nom-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
properly.

UNIFORM COVENANTS. Borrower and Lender covenan{ and agree as follows:

1. Payment of Principal, Interest, Escrow. Items, Prepayment Charges, and Late Charges. Borrower
shall pay wheen due the principal of, and interest on, the debt evidenced by the Note and an Yy prepayment charges
and late charges due under the Note. Borrower shall also Ppay funds for Eserow Items pursuant to Section 3,
Payments due under the Note and this Security Instrument shall be made in U.S. cwrency, However, if any
check or ather instrument received by Lender as payment under the Note or this Security Instrument is returned
1o Lender unpaid, Lender may require. that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the tollowing forms, as sefected by Lender: (a) cash; (b) money order; ()
certified check, bank check, treasurer's check or cashier's check, pravided any such check is drawn upon an
institution whose deposils are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at-such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender
may returmn any payment or partial payment if the payment or partial payments are insufficient to bring the Loan
current. Lender may accept any payment or partial payment insufficient to bring the Loan current, without
waiver of any rights hereunder or prejudice to its rights to refuse sych paymeni or partial payments in the future,
but Lender is not obligated to apply such payments at the tiine such payments are accepted. 1f each Periodic
Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied funds. Lender
may hold such unapplied fands until Borrower makes payment to bring the Loan current, If Borrower does not
do so within a reasonable period.of time, Lender shall either apply such funds or retum them to Borrower. [fnot
applied earlier, such funds will be applied to the outstanding principal balance under the Note trnmediately prior
1o foreclosure. No offset or claim which Borrower might have now or in the future against Lender shall relieve
Borrawer from making payments due under the Note-and this Security Instrument or performin g the covenants
and agreements secured by this Security Instrument,

2. Application of Payments or Proceods. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) tnterest due under the
Note; (b) principal due under the Note; (c) amounts due under Seclion 3. Such payments shall be applied to each
Periodic Payment in the order in which it became due, Any remaining amounts shall be applicd first to late

charges, second to any other amounts due under this Security Instrument, and then to reduce the principal
balance of the Note. ‘
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If Lender receives a payment from Borrower for a del inquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the late
charge. If mote than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repaymcat of the Periodic Payments if, and o the extent that, each payment can be paid in full.
To the extent that any excess exisls after the payment is applied to the full payment of one or more Periodic
Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be applied first to
any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds 1o principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow I[tems. Borrower shall pay to Lender on the day Perjodic Payments are due under
the Nole, until the Note is paid in full, a sum (the "Funds") 10 provide for payment of amounts due for: {n) taxes
and assessiments and othier items which can attain priority over this Security Instrument os a lien or encumbrance
on the Property; (b) leasehold payments or ground rents on the Property, il any; (c) premiéms for any and all
insurance required by Lender under Section 5; and {d) Morlgage Insurance premiums, if any, or any sums
payable by Borrower to Lender in lieu of the payment of Morigage lnsurance premiums in accordance with. the
provisions of Section 10, These items are called "Escrow liems.” At origination or at any time during the terin
of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed
by Borrower, and such dues, fees and assessments shall be an Esceow. Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow
Itemns unless Lender waives Borrower's abligation to pay the Funds for any or alf Escrow Items, Lender may
waive Borrower's obligation fo pay to Lender Funds for any or all Escrow ltems al any time. Any such waiver
may only be in writing, In the event of such waiver, Borrower shall pay directly, when and wherc payable, the
amounts due for any Escrow Items for which paynient of Funds has been waived by Lender and, if Lender
requites, shall funish to Lender receipts évidencing such payment within such time period as Lender may
require, Borrower's obligation to make such payments and 10 provide receipts shall for all purposes be deemed
to be a covenant and agreement contained in this Security Instrument, as the phrase “covenarit and agreement" is
used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such
amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may
revoke the waiver as to any or all Escrow Items at any time by a.notice given in accordance with Section {5 and,
upon such revocation, Borrower shalf pay to Lender all Funds, and in such amounts, that are then required under
this Section 3.

Lender may, at any time, collect and hold Funds in an amount (2} sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow [tems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by & federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply.the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law
permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires
interest (o be paid on the Funds, Lender shall not be required to pay Borrower any interest or carnings on the
Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an anmual aecounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. [f there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary Lo make up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If
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there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall n otify Borrower as required
by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance
wilh RESPA, but in no more than 12 monthly payments.

Upon payment in full of al] sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Propertly which can attain priofity over this Security Instrumen t, ieasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessmenis, if any. To the extent that these
items are Escrow Ttems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obfigation sccured by the lien in a manner aceeptable o
Lender, but only 5o long as Borrower is performing such agreement; (b) conlests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only unti? such proceedings are concluded; or
(c) sccures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Propesty is subject 10 a lien which can altain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on
which that notice is given, Borrower shall satisfy the lien or 1ake one or more of the actions set forth above in
this Section 4. )

Lender may requirc Borrower 1o pay a one-lime charge for a real estate tax verification and/or. reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender:requires pursnant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender's right to
disapprove Borrawet's choice, which right shall not be exercised unreasonably. Lender may require Borrower to
pay, in connection with this Loan, either; (2) a one-time charge for flood zone determination, certification and
tracking services; or (b) a one-time.charge for flood zone determination and cerlification services and subsequent
charges each time remappings or similar changes occur which reasonably might affect such determination or
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency
Management Agency in connection with the review of any flood zone determination resulting from an objection
by Borrower, .

If Borrower fails to maintain any of ihe coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular
type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect
Borrower, Borrower's equity in the Property, or lhe contents of the Properly, against any risk, hazard or liability
and might provide greater or lesser coverage than was previously in effect. Borrower acknowled ges that the cost
of the insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section § shall become additional debt of Borrower
secured by this Security Instrument, These amounts shall bear interest al the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender Lo Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right
to disapprove such policies, shall inciude a standard mertgage clause, and shall name Lender as mortgagee
and/or as an additional loss payee. Lender shall have fhie tight 10 hold the policies and renewal certificates. If
Lender requires, Borrower shall promptly give fo Lender all receipts of paid premiums and renewal notices. If
Borrower obtains any form of insurance coverage, nol otherwisc required by Lender, for damage to, or
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destruction of, the Property, such policy shell include a standard mortgage clause and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall ive prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not tnade promptly by Borrower. Unless Lender and Borrower otherwise agree in writin 2,
any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to
restoration or repair of the Property, if the restoration or repair is economically feasible and Lender's security is
not lessened. During such repair and restoration period, Lender shall have the right to hold such insurance
proceeds until Lender has had an opportunity to inspect such Property 1o ensure the work has been completed to
Lender's satisfaction,. provided that such inspection shall be undertaken promptly. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is completed.
Unless an sgreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or camings on such proceeds. Fees for
public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower, If the festoration or repair is not cconomically feasible or Lender's
security would be lessencd, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be
applied in the order provided for in Section 2. ) .

If Borrower abandons the Property, Lender may file, negotiate and seitle any available insurance claim
and related matters, If Borrower does nol respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negoliate and settle the claim. The 30-day period wil
begin when the natice is given, In either event, or if Lender aequires the Property under Section 22 or otherwise,
Borrower hereby assigns to Lender (a) Borrower's rights {0 any insurance proceeds in an amount not {o exceed
the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than
the right to any refund of unearned premiums paid by Borrower) under all insurance policies covering the
Property, insofar as such rights are applicable to the coverage of the, Property. Lender may use (he insurance
proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this Security
Instrument, whether or not then due.

6. Occupancy. Borrower shali occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Propetty os
Borrower's principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees
in writing, which cousent shall not be unreasonably withheld, or unless extenuating circumstances exist which
are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or
not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property
from deteriorating or decreasing in value due to its condition, Unless it is detesmined pursuant to Secfion 5 that
repair or restoration is not econoinically feasible, Borrower shall promptly repair the Property if ‘damaged 1o
avoid further deterioration or damage. If insurance or condemnation proceeds are paid in connection with
damage to, or the faking of, the Property, Borrower shall be responsible for repairing or restoring the Property
only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs and
resforation in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's
obligation for the completion of such repait or restoration.

Lender or ils agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shali give
Borrower notice at the time of or prior to.such an interior inspection specifying such reasonable cauge,

8, Borrower's Lonn Application. Borrower shall be. in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent
gave materiaily false, misleading, or inaccurate information or statements 1o Lender (or failed to provide Lender
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with matetial information) in connection with the Loan. Material represeniations include, but are not timited to,
represeniations concering Borrower's occupancy of the Praperty as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Sccurity Instrument. If {a)
Barrower fails to perform the covenants and agreements contained in this Sccurity Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for enforcement of a
lien which may altain priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower
has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender’s interest in the Property and rights under this Security lastrument, including protecting and/or assessing
the value of the Propesty, and securing and/or repairing the Propety. Lender's actions can include, but are not
limited to: (a) paying any sums secured by a lien which has priority over ihis Security Instrument; (b) appearing
in court; and (c) paying reasonable attorneys’ fees to protect its interest in the Property and/or rights under this
Security Tnstrument, including its secured position in a bankruptey proceeding. Securing the Property includes,
but is not limited to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or other code violations or dangerous conditions, and have
utilities turned on or off. Although Lender may take action under this Section 9, Lender does not have 1o do 50
and is nol under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or
all actions authorized under this Section 9. .

Any amounis disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

if this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title (o the Property, the leasehold and the fee title shall not merge unless Lender agrees to
the merger in writing,

10. Mortgage Insurance. If Lender required Morigage Tusurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If; for any reason, the
Mertgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance-and Borrower was tequired to make, separately designated payments toward
the premiums for Morigage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the Morigage Insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the Mortgage Insurance previously in effect, from am alternate mortgage insurer selected by
Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue to pay
to Lender the amount of the separately designated payments that were duc when the insurance coverage ceased
to be in effect. Lender will accept, use and retain these-payinents as a non-refundable loss reserve in lieu of
Morigage Insurance. Such loss reserve shall be non-refundable, notwithsianding the fact' that the Loan is
ultimately paid in full, and Lender shall not be required to pay Botrower any interest or earnings on such loss
Teserve. Lender can no tonger require loss reserve payments if Mortgage Insurance coverage (in the amount and
for the period that Lender requires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage Insurance, If
Lender required Mortgage Insurance as a condition of making the Loan and Bortower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay he premiving
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Noihing in this
Section 10 affects Borrower's. obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender-(or any entity that purchases the Nete) for: certain Fosses it may
incur if Borrower does nol repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Morigage insurers evaluate their total risk on all such insurance in force from tiime to time, and may enter
into agreemenis with other parties that share or moadify their risk, or reduce losses. These -agreements are on
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terms and conditions that are satisfactory to the mortgage insurer and the other parly (or parties) to these
agreements. These agreements may require the mottgage insurer to make payinents using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from
(or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing
or modifying the morlgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of
Lender iakes a share of the insurer's tisk in exchange for a share of the premiums paid to the insurer, the
arrangement is often termed "captive reinsurance.” Further:

(8) Any such agreements will aot affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will
owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive ‘certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated autematically, and/or te reccive a refund of any
Mortgage Insurance premiums that were unearncd at the time of such cancellation or termination.

11, Assignment of Miscellancous Procceds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned Lo and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened, During such
repair and restoration period, Lender shail have the right to liold such Miscellaneous Proceeds until Lender has
had an opportunity to inspect such Property 1o ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an agreement is made
in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be
required to pay Borrower any inlerest or earnings on such Miscellaneous Proceeds. If the restoration or repair is
not economically feasible or Lender's security would be lessened, the Miscellancous Proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid o Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied Lo the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower.

In the event of a partial laking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial takin 8, destruction, or loss.in value is equal to or greater than the
amount of the sums secured by this Security Instrument immediately before the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this. Security
Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction:
{a) the totai amount of the sums secured immediately before the partial taking, destruction, or loss in value
divided by (b) the fajr market value of the Property immediately before the partial taking, destruction, or loss in
value. Any balance shall be paid-to Borrower.

In the event of a partial taking, destruction, or loss in vatue of the Property in which the fair market value
of the Property inmediately before the partial taking, destruction, or loss in value is less than (he amount of the
sums secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award 1o settle a claim for damages, Borrower fails (o
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respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect.and apply the
Miscellaneous Proceeds either to restoration or repair of the Property or to the suns secured by this Security
Instrument, whether or not then due, "Opposing Party” means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrawer shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment,. could result in forfeiture of the Property or other material impairment of Lender's interest in
the Property or rights under this Security [nstrument. Borrower can cure such a default and, if acceleration has
occurred, reinstale as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's judgment, precludes forfeiture of the Propesty or ather material impairment of Lender's interest
in the Property or rights under this Security [nstrument. The proceeds of any award or claim for damages that
are atiributable to the impairment of Lender's interest in the Property are hereby assigned and shall be paid to
Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for in Seclion 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or medification of atmortization of the sums secured by this Security Instrument granted by Lender to Borrower
or any Successor in Interest of Barrower shall not operate to release the liability of Borrower or any Successors
in Interest of Borrower. Lender shalf not be required to commence proceedings against any Successor in Interest
of Borrower or to refuse (o extend time for payment or otheiwise modify amortization of the sums secured by
this Security Instrument by reason of any demand made by the original Borrawer or any Successors in Interest of
Borrower. Any forbearance by Lender in exereisin g any right or remedy including, without limitation, Lender's
acceplance of payments from third persons, entities or Successors in Interest of Borrawer or in amounts less than
the amount then due, shalf not be a waiver of or preclude the exercise.of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several, However, any Borrower who co-signs
this Security Instrument but does not execute the Note (a "ca-signer"): (a} is co-signing this Security Instrument
only fo morigage, grant and convey the co-signer’s interest in the Property under the terms. of this Security
Instrument; (b) is not personally obligated to pay the sums secured by this Securily Instrument; and (c) agrees
that Lender and any other Borrower can agree to extend, modify, forbear or make any accommodations with
regard o the terms of this Security Instrument or the Note without the co-signer’s consenl.

Subject to the provisions of Section 18, any Suceessor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in vaiting, and is approved by Lender, shall obtain all of Borrower's
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations
and liability under this Security Instrument unless Lender agrees (o such release in-writing. The covenants and
agreements of this Security Instrument shail bind (except as provided in Section 20) and benefit the successors
and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection ‘with
Bomrower’s default, for the purpose of protecting Lender's interest. in the Property and rights under this Security
Instrument, including, but not timited to, atiorneys’ fees, property inspection and valuation fees. In regard to any
ather fees, the absence of express authority in this Security Instrument 1o charge a specific fee to Borrower shali
ot be construed as a prohibition on the charging of such fee. Lender inay not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject 1o a law which sets maximum loan charges, and (hat law is finally interpreted so that
the interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limiis will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or
by making a direct payment 1o Borrower. Ifa refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the
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Note). Borrower's acceptance of any such refund made by direct payment lo Borrower will constitute a waiver
of any right of action. Borrower might have arising out of such- overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in wriling. Any notice to Borrower in connection with this Security Instrument shall be deemed 1o have been
given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent
by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law
expressly requires otherwise. The notice address shall be the Property Address unless Borrower has designated a
substitute notice -address by notice to Lender. Borower shali promptly notify Lender of Borrower's change of
address. If Lender specifies a procedure for reporting Borrower's change of address, then Bopower shall only
report a change of address through that specified procedure. There may be only one designated notice address
under this Security Insirument at any one time. Any nolice (o Lender shall be given by delivering it or by
mailing it by first class mail to Lender's address stated herein unless Lender has ‘designated another address by
notice to Borrower, Any notice in connection with this Security Instrument shall not be deemed to have been
given to Lender until aciually received by Lender. If any notice required by this Security Instrument is also
required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement
under this Security Instrument.

18. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the- Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Appiicable Law might explicitly or implicitly atlow the parties to agree by confract or it might be silent, but such
silence shall not be construed as a prohibition against agreement by contract. In the event that any provision or
clause of this Security Instrument or the Note conflicts with Applicable Eaw, such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mesn and include
the plural and vice versa; and (c) the word “may” gives sole discretion witkiou any obligation to take any action.

17. Borrower's Copy. Botrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Bencficial Interest in Borrower. As used in this Section 18, "Interest
in the Property” ‘mieans any legal or beneficial interest in the Property, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, installment sales coutract or escrow
agreement, the intent of which is the transfer of iitle by Borrower at a fisture dateto a purchaser.

If alf or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not
@ natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
cousent, Lender may require immediate payment in full of all suns secured by this Security Tnstrument.
However, this option shall not be exescised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower nofice of acceleration, The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Securily Instrument discontinued at any time prior to the earliest
of (a} five days before sale of the Praperty pursuant to any power of sale contained in this Security Instroment;
(b) such other period as Applicable Law might specify for the termination of Barrower's i ght to reinstate; or (c)
entry ofa judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender
all sums which then would be duc under this Security Instrument and the Note as if no acceleration had occurred;
(b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees, property inspection and valuation
fees, and other fees incusred for the purpose of protecting Lender's interest in the Property and rights under this
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Security Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest
in the Property and rights under this Security Instrument, and Borrower's obligation (o pay the sums secured by
this Security Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstalement
sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b} money: order; (¢)
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entily; or (d) Electronic Funds
Transfer. Upon reinstalement by Borrower, this Security Instrument and obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Gricvance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower, A
sale might result in a change in the entity (known as the "Loan Servicer*) that collects Periodic Payments due
under the Note and this Security Instrument and perforims other morigage loan servicing obligations under the
Nole, this Security Instrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated to a sale of the Note. Ifthere is a chan ge of the Loan Servicer, Borrower will be given written
notice of the change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice of transfer of
servicing. If the Note is sold and thereaficr the Loan is serviced by a Loan Servicer other than the purchaser of
the Nole, the mortgage loan servicing obligations to Borrower will remain with the Loas Servicer or be
transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nor Lender may commence, Jain, or be joined to any judicinl action (as either an
individual litigant or the member of 3 class) that arises from the other parly's actions pursuant io this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of, this
Security Instrument, until such Borrower or Lender has notified the other party (with such natice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action, 1f Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to be reasonable for
purposes of {his paragraph. The notice of atceleration and opportunily to cure given to Borrovier pursuant to
Section 22 and the notice of acceleration given to Borrower pursuant to Section £8 shall be deemed to satisfy the
notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in. this Section 21 (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollwiants, or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic: pesticides and herbicides,
volatile solvents, materiais containing asbestos or fornaldehyde, and radioactive materials; (b) "Environmentat
Law” ineans federal laws and Jaws of the Jurisdiction where the Properly is located that relate to hiealtls; safety or
environmental protection; (c) "Environmental Cleanup" includes any response action, remedia action, or
removal action, as defined in Environmenta) Law; and (d) an *Environmental Conditian® means a condition that
can cause, contribute to, or otherwise trigger an Envirommental Cleanup.

Borrower shall not cause or permil the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten {0 release any Hazardous Substunces, on or in the Property. Borrower shall not do, nor
allow anyone else to.do, anything affecting the Property (2) that is in violation of any Environmental Law, ()
which creates an Environmenial Condition, or (c) which, due to the presence, use, or rclease of a Hazaydous'
Substance, creales a condition that adversely affects the value of the Property. The preceding two sentences
shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that
are generally recognized to be appropriate io normal residential uses and to maintenance of the Property
(including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (8) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any

WASHINGTON--Single Family--Fannic Maé/Freddic Mac UNIFORM iINSTRUMENT Form 3048 100 jpuge 14 of 1 pages)

VINGCAMINACHEANEL  ORIORMBOIE R




202206220054
06/22/2022 01:40 PM Page 13 of 30

Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental
Condition, including but not limited to, any spilling, leaking, discharge, release or threat of release of any
Hazardous Substance, and (c) any condilion caused by the presence, use or release of a Hozardous Substance
which adversely affects (e value of the Property. If Bosrower leatns, or is notified by any governmental or
regulatory authority, or any private party, that any remaval or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shalt promptly take all necessary remedial actions in aceordance
with Environmental Law. Nothing herein shall create any obligation on Lender for an Environinental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acecleration; Remedies. Lender shalt give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Scction 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b)
the action required to cure-the default; (¢) a datc, not less than 30 days from the date {he notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the
date specified in the notice may result in acecleration of the sums secured by this Sccurity Instrument and
sale of the Property at public auction at a date not less than 120 days in the future. The notice shall
further inform Borrower of the right to reinstate after aceeleration, the right to bring a court action to
assert the non-existence of 2 default or any other defense of Borrower to aceeleration and sale, and any
other matters required to be included in the notice by Applicable Law, If the default is not cured on or
before the date specified in the notice, Lender at its option, may require immediate payment in full of alt
sums secured by this Sccurity Instrument without further demand and tmay invoke the power of sale
and/or any other remedies permitted by Applicable Law. Lender shall be entitled 1o collect all expenses
incurred jn pursuing the remedies provided in this Section 22, including, but net limited to, reasonable
attorneys’ fees and costs of title cvidence.

If Leader involces the power of sale, Lender shall give written notice to Trusice of the occurrence of
an event of default and of Lender's election to cause the Property to be sold. Trustee and Lender shall
take such action regarding notice of sale and shall give such notices to Borrower and to other persons as
Applicable Law may require. After the time required by Applicable Law and after publication of the
notice of sale, Trustee, without demand -on Boreower, shall sl the Property at public auction to the
highest bidder at the time and place and under the terms designated in the notice of sale in one or more
parcels and in any order Trustee determines. Trustee may postpone sale of the Property for a period or
periods permitted by Applicable Law by public announcement at the time and place fixed in the notice of
sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant
or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facic evidence of the
truth of the statements made therein. Trustee shall apply the proceeds of the sale in the following order:
(2) to all expenses of the sale, including, but not limited to, reasonable Trustee's and attorneys’ fees; (b) to
all sums secured by this Security Instrument; and (c) any excess to the person or persons legally entitled to
it or to'the clerk of the superior court of the county in which the sale took place.

23. Reconveyance. Upon payment of all suims secured by this Security Instrument, Lender shali request
Trustee to reconvey the Properly and shall surrender this Security Instrument and all notes evidencing debt
secured by this Security Instrument to Trustee. Trustee shall reconvey the Property without wasranty to the
person or persons legally entitled to it. Such person o persons shall pay any recordation costs and the Trustee's
fee for prepating the reconveyance.

24. Substitute Trustce. In accordance with Applicable Law, Lender may from time to time appoint a
successor frustee to any Trustee appointed hereunder who has ceased to act. Without ‘conveyance of the.
Property, the successor trustee shall succeed to all the title, power and duties conferred tipon Trustee herein and
by Applicable Law.

25. Use of Property. The Property is not used principally for agricultural purposes,
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26. Attorneys' Fees. Lender shall be entitled to recover ils reasonable attorneys' fees and costs in any
action or proceeding to construe or enforce any term of this Security Instrument. The term "attomeys' fees,"
whenever used in this Security Instrument, shall include without limitation altorneys' fees incurred by Lender in
any bankrupicy proceeding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
ENFORCEABLE UNDER WASHINGTON LAW,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and. covenants contained in this
Security Insirument and in any Rider executed by Berrower and recorded with it.

Witnesses:

Wilness -

Witness -
:,QUM Q&&Q\fm (Seal)

Borrower - RACHEL J PELLHAM

4&4 /QMW (Seal)

Borrower - RICH D PELLHAM

State-of WASHINGTON )

N )

County of SKAGHF- Kin )
Enter County Her

On this day personally appeared before me RACHEL J PELLHAM and RICH D PELLHAM to me
known to be the individual, or individuals described in and who executed the within and foregoing instrument,
and acknowledged that he (she or they) signed the same as his ther or their) free and voluntary act and deed, for
the uses and purposes therein mentioned. Given under my hand and official seal this ‘}’ day of

TLUANE ,_2CP2 .

Wy i 4
Tonjua Yvetle Miles Watker ?LW LW @/}'}%K’(m)&{

Notary Public Notary’Public Signature
(Seal, if any) State.of Washington

st N 20408405, My Commission expires: _ /] 2. 2

[ }This notarial act involved the use of communication technology.
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Loan Originator Orgarization: CALIBER HOME LOANS, INC.
NMLS ID: 15622

Loan Originatot: CLARISSA WONG
NMLS 1D: 1733236
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EXHIBIT “A”
Property Description

Closing Date: June 22, 2022
Buyer(s): Rachel J. Pellham and Rich D. Pellham
Property Address: 2001 North 33rd Place, Mount Vernon, WA 98273

PROPERTY DESCRIPTION:

Lot 31, "PLAT OF EASTWIND," as per plat recorded in Volume 12 of Plats, pages 31and 32,
records of Skagit County, Washington.

Situate in the City of Mount Vernon, County of Skagit, State of Washington.

PROPERTY DESCRIPTION
File No.: 22-15854-T) Page | of' 1
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Loan No.: 9763208247

MANUFACTURED HOME RIDER
TO THE MORTGAGE/DEED OF TRUST/SECURITY DEED

This Rider is made this 16TH day of JUNE, 2022, and is incorporated into and amends and
supplements the Mortgage/Deed of Trust/Security Deed (the. “Security Instrament”) of the same
date given by the undersigned (the “Borrower™) to sceure Borrower’s Note to CALIBER
HOME LOANS, INC. (the “Lender™} of the same date {the “Notc") and covering the Property
described in the Security Instrument and located at: 2001 N 33RD PL, MOUNT VERNON,
WASHINGTON 98273-9102

Borrower and Lender agree that the Security Instrument is amended and supplemented o read
as follows:

A. The Property covered by the Security Instrument (referred to as “Property” in the Security
Instrument) includes, but is not limited to, the Manufactured Home (Seris! Number
VIN

00000006910591 XAB Modei: OAK MANOR N
Make: SKYLINE-HOMETTE  Year: 1988 Size:  d4x28 )
Label/Seal No. ORE161418/ OREL61417 affixed to the property lcgally described in the
Security instrument.

B. Additional Covenanis of Borrower:

L. Borrower will comply with all state_and local laws and regulations regarding the
affixation of the Manufactured Home to the property described in the Security
Instrument including, but not limited to, surrendering the Certificate of Title (if
required) and obtaining and recording the requisitc governmental approval and
accompanying documentation necessary to classify the Manufactured Home as real
property under state and local law, including a statement of ownership and location.

2. The Manufactured Home described above will be, at all times and for all purposes,
permanently affixed to and part of the property described in the Security Instrument.

3. Affixing the Manufactured Home to the property described in the Security Instcument

does not violate any zoning laws or other local requirements applicable to manufctured
homes.

21603147 - 73010000
® 2022 Covius Services, LLC
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Loan No.: 9763208247

By signing below, Borrower accepts and agrees to the terms and covenants contained in this
Manufactured Home Rider.

W00 Yo00hann

Borrowtr-  RACHEL J PELLHAM

oA _ (Seal)
Borrower - RICH D PELLHAM

21603147 - 73010000
© 2022 Covius Services, LLC {page 2 of 2 pages)
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Loun Number 9763208247

MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER (“MERS Rider”) is
made this 16TH day of JUNE, 2022, and is incorporated into and amends-and supplements the Deed of Trust
(the “Security [nstrument”) of the same date given by the undersigned (the “Borrower,” whether there are one or
more persons undersigned) to secure Borrower's Note to CALIBER HOME LOANS, INC. (“Lender”) of the
same date and covering the Property described in the Security Instrument, which is located at;

2091 N 33RD PL, MOUNT VERNON, WASHINGTON 98273-9102
[Property Address)

In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender fisrther
covenant and agree that the Security Instrument is amended as follows:

A. DEFINITIONS
L. “The Definitions section of the Security Instrument is amended as Follows:

“Lender” is CALIBER HOME LOANS, INC.. Lender js a CORPORATION organized and
existing under the laws of DELAWARE. Lender’s address is 1525 SOUTH BELT LINE RD., COPPELL,

TX 75019. Lender is the beneficiary under this Security Instrument. The term “Lender” includes any
successors and assigns of Lender.

“MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is-the
Nominee for Lender and is acting solely for Lender. MERS is organized and existing under the laws of
Delaware, and has an address and telephone number of P.O. Box 2026, Flint, M1 485012026, tel, (888) 679-
MERS. MERS is appointed as the Nominee for Lender to exercise the tights, duties and obligations of Lender as
Lender may from time to time direct, including but not fimited to appointing a successor trustee, assigning, or
teleasing, in whole orin part this Security Instrument, foreclosing or directing Trustez to institute foreclosuse of
this Security Instrument, or taking such other actions as Lender may deem necessary or appropriase under this
Security Instrument. The term “MERS" includes any successors and assigns of MERS. This appointinent shall
inure to and bind MERS, its successors and assigns, as well as Lender, until MERS® Nominee interest is
terminated,

2. The Definitions section of the Security Instrument is further amended to add the following
definition:
MERS RIDER -~ Single Family — Fannic Mae/Freddic Mac UNIFORM INSTRUMENT Form 3158
04/2014
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*Nominec” means one designated to act for another as its representative for a lintited purpose.
B. TRANSFER OF RIGHTS IN THE PROPERTY
The Transfer of Rights in the Property section of the Security Instrument is amended to read as follows:
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpese, Borrower irrevocably grants and conveys to Trusiee, in trust,

with power of sale, the following described property located in the County [Type of Recording
Jurisdiction] of SIKAGIT [Nawme of Recording Jurisdiction):

LEGAL DESCRIPTION ATTACHED HERETO AND MADE PART HEREOF EXHIBIT A

which currently has the address of 2001 N 33RD PL

[Sireet] .
MOUNT VERNON , WASHINGTON 98273-9102 (“Property Address”™:
[City] [State] {Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall also be
covered by this Security Instrument. AN of the foregoing is referred to in this Security Instrument as the
“Property."

Lender, as the beneficiary under this Security Instrument, designates MERS as the Nominee for Lender.
Any notice required by Applicable Law or this Security Instrument to be served on Lender must be served on
MERS as the designated Nominee for Lender. Borrower understands and agrees that MERS, as the designated
Nominee for Lender, has the right to exercise any or all interests granted by Borrower to Lender,. including, but
nol limited to, the right to foreclose and sell the Property; and to take any action required of Lender including,
but not limited to, assigning and releasing this Security Instrument, and substituting a successor trustee.

C. NOTICES
Section 15 of the Security Instrument is amended to read as follows:

I5. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been
given to Borrower when mailed by first class mail or when aclually delivered to Borrower’s notice address it
semt by other means. Notice to any one Borrower shall constitule notice to ali Borrowers unless Applicable Law
expressly requires otherwise, The notice address shall be the Praperty Address unless Borrower has designated a
substitute notice address by notice lo Lender, Borrower shall promptly notify Lender of Borrower's change of
address, If Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall onty
report a change of address through that specified procedure. There may be only one designated notice address

MERS RIDER - Single Family -~ Fannic Mae/Freddic Mac UNIFORM INST, RUMENT Form 3158
04/2014
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under this Security Instrument-at any one time. Any notice fo Lender shall be given by delivering it or by
mailing it by first class mail to Lender’s address stated herein unless Lender has designaled another address by
nolice to Borrower. Borrower acknowledges that any notice Botrower provides to Lender must also be provided
to MERS as Nominee for Lender until MERS' Nominee interest is termitiated. Any notice provided by Borrower
in connection with this Security Instrument will not be deemed to have been given to MERS until actually
received by MERS. Any notice in connection with this Security Instrument shalf not be deemed to have been
given to Lender until actually received by Lender. Jf any notice required by this Security Insirument is also
required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requircment
under this Security Instrument.

D. SALE OF NOTE; CHANGE OF LOAN SERVICER; NOTICE OF GRIEVANCE
Section- 20 of the Security Instrument is amended to read as follows:

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one ot mare times without prior notice to Borrower.
Lender acknowledges that until it directs MERS to assign MERS's Nominee interest in this Security Instrument,
MERS remains the Nominee for Lender, with the authority to excreise the rights of Lender. A sale might result
in a change in the entity (known as the “Loan Servicer”} that collects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Tnsteument, and Applicable Law. There also might be one.or more changes. of the Loan Servicer unrelated to a
sale of the Note. If therc is a change of the Loan Servicer, Borrower will be given written notice of the change
which will state the name and address of the new Loan Sexvicer, the address to which payments should be made
and any other information RESPA requires in connection with a notice of transfer of servicing. If the Note is
sold and theveafler the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the iortgage
loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred 1o a successor Loan
Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may comnmence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this Security.
Instrument or that alleges that the other pariy has breached any provision of, or any duty owed by reason of, this
Security Instrument, until such Borrower or Lender has nolified the othet party (with such notice given in
compliance with the. requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period afier the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to be reasonable for
purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to
Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be.deemed to satisfy the
notice and opportunity (o take cotrective action provisions of this Section 20,

MERS RIDER - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3158
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E. SUBSTITUTE TRUSTEE
Section 24 of the Security Instrument is amended to read as follows:
24, Substitute Trustee. In accordance with Applicable Law, Lender or MERS may fram time to time.
appoint a successor trustee to any Trustee appointed hereunder who has ceased. to act. Without conveyance of

the Property, the successar trustee shall succeed to all the title, power and duties conferred upon Trustec herein
and by Applicable Law.

BY SIGNING BELOW, Borrower aceepts and agrees 10 the terms and covenants contained in this
MERS Rider.

Qiu Q«f_ JZ @P,O QJ/\CN/V\ (Seal)

Borrower - RACHEL J PELLHAM

Bt (lp... -

Borrower - RIGH D PELLHAM

MERS RIDER - Single Fanily — Fannic Mac/Freddic Mac UNIFORM INSTRUMENT Form 3158
04/2014
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Loan Number 9763208247
MIN: 100820997632082478

FIXED/ADJUSTABLE RATE RIDER
(30-day Average SOFR Index (As Published by the Federa) Reserve Bank of New York) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 16TH DAY OF JUNE, 2022, and is incorporated
into and will be deemed to aménd and supplement the Mortgage, Mortgage Deed, Deed of Trust, or Security
Deed (the “Security Instrument”) of the same date. given by the undersigned (the "Borrower”) to sécure
Bonvower's Fixed/Adjustable Rate Note (the "Note") to CALIBER HOME LOANS; INC. (the "Lender") of the
same date and covering the property described in the Security Instrument and located at:

2001 N 33RD PL, MOUNT VERNON, WASHINGTON 98273-9102
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR A CHANGE IN BORROWER'S
FIXED INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE
LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MINIMUM AND MAXIMUM RATES THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the representations, warranties, covenants and agreements
made in the Securily Instrument, Borrower and Lender further covenant and egree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Nate provides for monthly payments of principal and interest ("Monthly Payment") and an initial fixed
interest rate of 5.125%. The Note aiso provides for a change in the initial fixed interest rate to an adjustable
interest rate, as follows;
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates
The initial fixed interest rate 1 will pay will change 10 an adjustable interest rate on the first day of
JULY, 2029, and the adjustable interest rate 1 will pay may change on the first day of the month every
6TH month thereafter. Each date on which my adjustable interest rate could change is called a "Change
Date.”
(B) The Index
Beginning with the first Change Dale; my interest rate will be based on an Index that is caleulated and
provided to the general public by an administrator (the "Administrator®). The “Index” is a benchmark,
known as the 30-day Average SOFR index. The Index is currently published by the Federal Reserve Bank
of New York. The most recent Index value available as of the date 45 days before each Change Date is
called the "Current Index," provided that if the Current Index is less than zero, then the Curvent Index will
be deeined to be zero for purposes of calculating my interest rate.
If the Index is no longer available, it will be replaced in accordance with Section 4(G) below.
(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rale by adding THREE
percentage point(s) (3.000%) (the "Margin") to the Current [ndex. The Margin may change if the Index is
replaced by the Note Holder in accerdance with Section 4(G)(2) below. The Note Holder will then round
the-result of the Margin plus the Current Index to the nearest one-eighth of one percentage point (0, 125%).
Subject to the limits stated in Section 4(D) below, this rounded amount will be My new interest rate until
the next Change Date,

MULTISTATE FIXED/ADJUSTABLE RATE RIPER-J(!-!I:I)‘ Avepupe SOFR Form 3112 04/20
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The Note Holder will then determine the amnount of the Mouthly Payment that would be sufficient 1o
repay the unpaid Principal that I am expected to owe at the Change Date on the Maturity Date at my new
interest tate in substantially equal payments. The result of this calculation wiil be the new amount of my
Monthly Payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greater than 10.1250% or
less than 3.0000%. Thereafer, my interest rate will never be increased or decreased on any single Chan ge
Date by maore than ONE PERCENTAGE POINT (1.000%) from the rate of interest T have been paying
for the preceding 6 months. My interest rate will never be greater than 10.1250% or less than 3.0000%,

(E) Effective Date of Changes

My new interest rate wilt become effective on each Change Date, [ will pay the amount of mynew
Monthly Payment beginning on the first Monthly Payment date after the Change Date until the amount of
my Monthly Payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initial fixed interest rate to
an adjustable interest rate and of any changes in my adjustable interest rate before the effective date of any
change. The notice will include the amount of iny Monthly Payment, any information required by law to
be given to me and also the title and telephone number of a person who will answer any question I may
have regarding the notice.

(G) Replacement Index and Replacement Margin

The Index is deemed to be no longer available and will be replaced if any of the following events (each,
 "Replacement Event") occur: (i) the Administrator has permanently or indefinitely stopped providing the
Index to the general public; or (ii) the Administrator or its regulator issues an official public statement that
the Index is no longer reliable or represeniative,

If a Replacement Event occurs, the Note Hoider will seiect a new index (the "Replacement Index") and
may also select a newnargin (the "Replacement Margin®), as follows:

(1) If a replacement index has been selected or recoinmended for use in consumer
products, inciuding residential adjustable-rate mortgages, by the Board of Govertors of
the Federal Reserve System, the Federal Reserve Bank of New Yark, or a committee
endorsed or convened by the Board of Governars of the Federal Reserve System or the
Federal Reserve Bank of New York at the time of a Replacement Event, the Note Holder
will select that index as the Replacement Index.

(2) 1fa replacement index has not been selected or recommended for use in consumer
products under Section (G)(L) al the time of a Replacement Event, the Note Holder will
make a reasonable, good faith effort (o select a Replacement Index and a Replacement
Margin that, when added together, the Note Holder reasonably expects will minimize any
change in the cost of the loan, taking into account the historical performance of the Index
and the Replacement Index.

The Replacement Index and Replacement Margin, if any, will' be operative immediately upon a
Replacement Event and will be used to deterinine my interest rate and Monthly Payments on Change Dates
that are more than 45 days after a Replacement Event, The Index and Margin could be replaced more than
once during the term of my Note, but only if another Replacement Event occurs. After a Replacement
Event, all references to the "Index" and "Margin" will be deemed to be veferences to the "Replacement
Index" and “Replacement Margin."

The Note Holder will also give me notice of my Replacement Index and Replacement Margin, if any,
and such other infofmation required by applicable law and regulation. )

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rale under the terms

stated.in Section A above, Section 18 of the Security Instrument wil read as follows:

MULTISTATE FIXED/JADJUSTAULE RATE RIDER-30-day Avernge SOFR Form 3142 04/20
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Transfer of the Property or a Beneficial Interest in Borrower, As used in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a bond for
deed, contract for deed, installment sales contract or escrow agreement, the intent of
which is the transfer of title by Borrower at a future date to a purchaser,

Ifall or any part of the Property or any Interest in the Property is sold or transferred
(or if Borrower is nol .a natural person and a beneficial interest in Borrower is sold or
ransferred) without Lender's prior written consent, Lender may require immediate
payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Appticable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration.
The notice shall provide a period of not less than 30 days from the date the notice is given
in accordance with Section 15 within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies pennitted by this Security Instrument without
further notice or deménd on Borrower,

2. When Borrower's initial fixed interest rate changes to an-adjustable interest rate under the terms
stated in Section A above, Section 18 of the Security Instrument described in Section Bl above will
then cease 10 be in effect, and the provisions of Section 8§ of the Security Instruinent will be amended
{o read as follows:

Transter of the Property or a Beneficial Intevest in Borrower, As used in this
Seclion 18, “interest in the Property" means .any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a bond for
deed, contract for deed, instaliment sales contract or escrow agreement, the intent of
which is the transfer of title by Borrower.at a future date to a purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred
(or if Borrower is not a natural person and a beneficial inlerest in Borrower is sold or
transferred) withowt Lender's prior written consent, Lender may require immediate
payment in full of all sums secured by this Security Instruinent. However, this option
shall oot be exercised by Lender if such exercise is prohibiied by Applicable Eaw.
Lender also shall not exercise this option if: (a) Borrower causes (o be submitied to
Lender information required by Lender to evaluate the inlended transferee as if a new
loan were being made to the transferee; and (b) Lender reasonably determines that
Lendes's security will not be impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Security Inslrument is acceptabie to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender may also require the
transferee to sign an assumption agreement that is acceptable to Lender and that obligates
the transferee to keep all the promises and agreements made in the Note and in this
Security Instrument. Borrower will continue to be obligated under the Note and this
Security Instrument unless Lender releases Borrower in writin 8.

If Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less than
30 days fom the dale the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior 10 the expiration of this period, Lender may invoke any remedies
permitied by this Security Instrument without further hotice or demand on Borrower.

MULTISTATE FIXED/ADJUSTARLE RATE RIDER:-30-day Averuye SOFR Form 3142 04720
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

au& 4 Q QLQ/QJ\ ELAN {Seal)

Borrower - RACHEL J PELLHAM

M ﬂpiﬂgd‘-’/ {Seal)

Borrower- RICH D PELLHAM

MULTISTATE FINEW/ADJUSTABLE RATE RIDER-30-day Average SOFR

Form 3142 94720
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AFFIXATION AFFIDAVIT REGARDING MANUFACTURED
(AND FACTORY BUILT) HOUSING UNIT

LOAN NO.: 9763208247
MIN: 100820997632082478
MERS Phone: 1-888-679-6377

This Affixation Affidavit Reparding Manufactured (and. Factory Built) Housing Unit is incorporated into and
shall be deemed to amend and supplement the Mortgage, Security Deed or Deed of Trust and any and all riders
or amendsments thereto (the *Security Instrument”} of the same date given by the undersigned (the "Borrower"
lo secure Borrower's obligation under the Note, Disclosure and Security Agreement of the same date to Lender
and secured by the propeity deseribed in the Security Instrument (the "Property") (Exhibit A):

LEGAL DESCRIPTION ATTACHED HERETO AND MADE PART HEREOF EXHIBIT A

which-currently has the address of 2001 N 33RD PL

[Street}
MOUNT VERNON, WASHINGTON 98273-9102 ("Property Address™):

In addition to the covenants and agreements made in the Securit y strument, Borrower covenants and agrees as
follows:

L The manufactured housing unit located or to be located at the Property is or will be permanently affixed
to a foundation and will assume the characteristic of site-builr housing,

2. The wheels, axles, towbar, or hitch were or will be removed when said tnanufactured housing unit was
or is placed on its permanent sile.

3. All foundations, both perimeter and piers for said manufactured housing unit have or will have footings
that are located below the frost line or in compliance with local building codes or requirements.

4. If piers arc used for said manufactured housing unit, thoy will be placed where said housing unit
manufacturer recommends.

5. If state law 0 requires, anchors for said manufacrured housin g units will be provided,

6. The. manufactured housing unit is or will be permanently connected to a septic or sewage system and
other utifitics such as electricity, water and natural gas.

7. No other lien or financing affects said manufactared bousing unit, other than those disclosed in writin [
to Lender.

8. Suid manufactured housing unit has been built under the National Manufactured Housing Construction
and Safety Standards Act,

9. The foundation system of the manufactured housing unit has been or wilt be designed by an engineer, if
required by state or local building codes, to meet the soil conditions of the site.

10. Borrower(s) acknowledges liis or her intent that said manufactured housing unit will be a fixture and

part of the Property securing the Security Instrument.

© 2022 Covius Services, LLC
21603147 - 73000000 Rev. 7/17

e ﬂlllﬁflﬂfﬂilﬂiﬁl]llll!ﬂlli TR

9763200247 )3

IO L] 2"‘ IJ

2

T



202206220054
06/22/2022 01:40 PM Page 28 of 30

11, The manufactured housing unit will be assessed and taxed as an improvenent to the Property. I/We
understand that if Lender does not escrow for these taxes, that Pwe will be responsible for payment of
such taxes.

12. IT the land is being purchascd, such purchase and said manufactured housing unit represent a single real
estate transaction under applicable state law.
13. The manufactured housing unit is being moved one time only and will be permanently affixed to the
property.
YEAR 1988
SIZE (Length and Width) —44X28
SERIAL #/VIN 00000006910591 XAB
MAKE SKYLINE-HOMETTE
MODEL OAK MANOR

©2022 Covius Services, LLC
21603147 - 73000000 Rev. 7/17 Page 2 ofq
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By siguing this, Berrower(s) agree 1o all of the above.

Borrowel - RAGHEL J PELLHAM

State of WASI-I]NGTOI;\V
)
County of SKAGIT 1/“‘(3 )
Enter County Hére

On this day personally appeared before me Rachel J Pellham {o me known to be the individual, or
individuals describied in and who executed the within and foregoing instrument, and acknowledged that he (she
or they) signed the same as his (her or their) free and voluntary act and deed, for the uses and purposes therein
mentioned, Given wunder wy hand and official seal this § Z day of

e L0272 .

welaced » Wlile ik

Tnjua Yvetie Mites Walker

s Nol?% Pu'?lict . Notary/Publig Signanre

: tate of Washingto

a ; y

(Seal, if any) My Appaintment Expires 051212024 . B . v
Commission Number 20105405 My Commission expires: » p)

{ ] This notarial act involved the use of communication technology.

© 2022 Covius Services, LEC
21603147 - 73006000 Rev. 7117
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By signing this, Lender's Agent affirms the Lender's intent that the Manufactured Home will be a permanent
improvement to the land.

Lender: ('A‘lm “‘D{M) Lﬂ“!‘ Lit.

center gl 0N IN ﬁ@ﬂ
b

Agent Signature: -
2 Ju &

State of WASHINGFON JEAA<
County of SKAGIL. DALLAS

I certify that I kinow or have satisfactory evidence that Am &'s/,, is the person who
appeared before me, and said person acknowledged that (he/she) signed this instrument, on oath stated that
{he/she) was authorized to execute the instryment and acknowledged it as the

C)fm.’@ View Pf%# 2" L-&C—#’M Lowas Li e to be the free and voluntary act
of such party for the-uses and purposes melmoned in the instrument.

Dated: f., o5 A
74

O

(Signa

{Seal ot stamp) Mﬂ%b 04?&&(_
o

(Title)

My appointmenl expires 9. T~ Foas

TONYA TILLMAN
z Notary Public, State of Texas

¥ '?5 Comm. Expires 09-03-2024
Notary ID 132658024

© 2022 Covius Services, LLC
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