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THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED
AGENT.

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections
3,10, 12, 17. 19 and 20. Certain rules regarding the usage of words used in this document are also provided
i Section 15,

{A) "Security Instrument” means this decument, which is dated May 16, 2022 .
together with all Riders to this document.
(B) "Borrower''is DENNIS EUGENE HOYT

Borrower is the trustor under this Security Instrument.
(C) "Lender"is GLOBRAL EQUITY FINANCE, INC.

Lender is a CALIFORNIA CORPORATION organized
and existing under the laws o' CALIFQRNIA

Lender's address is 404 CAMINO DEL RIO SOUTH, SUITE 3 0Q, SAN DIEGO,
CALTIFORNIA 82108

{D) "Trustee" is STEWART TITLE GUARANTY CCOMPANY

500 NORTH BROADWAY STE 900, SAINT LOUIS, MISSOURI 631102

(E} "MERS" is the Marigage Elecironic Registration Systems, Inc, Lender has appoimted MERS as the
nominee for Lender for this Loan, and attached a MERS Rider 1o this Security Instrument, 10 be executed
by Borrower, which further describes the relationship between | ender and MERS. and which is incorporated
into and amends and supplements this Securily Instrument.

(F) "Naote” means the pronissery note sighed by Borrower and dated May 16, 2022
The Note states that Borrower owes Lender TWO HUNDRED FORTY-FOUR THOUSAND FIVE
HUNDRED AND GO/100 Dollars {UJ.5. § 244,500.006 )

plus interest Barrower has promised to pay this debt in regular Periodic Payments and te pay the debt in
full not later than June 1, 2052
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{(G) "Property’ means the praperty that is described below under the heading "Transfer of Rights in the
Praperty.”

(H} “Loan' means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note. and all sums due under this Seeurity Instrument. plus intevest.

{1} "Riders" means all Riders io this Security. Instrument that are executed by Borrower. The following
Riders are to be executed by Borrewer [check box as applicable]:

[] Adjustable Rate Rider Planned Unit Development Rider
[ Balloon Rider [ Biweekly Payment Rider
[(] 1-4 Family Rider Second Home Rider

[0 Condominium Rider Other{s} [specify] '
Manufactured Home Rider, Affixation
Affidavit, VA Assumption Policy Rider,
MERS Rider

]

() "Applicable Law" means all controlling applicable federal, state and local statuies, regulations,
ordinances and admimistrative rules and orders (that have the effect of law} as well as all applicable final,
non-appealable judicial opinions.

{K) "Community Association Dues, Fees, and Assessments™ means all dues, fees, assessments and other
charges that arc imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(L) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument. which is mitiated through an electronic terminal, telephenic instrument,
computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit ap
account.  Such termi includes. but is not limited to. point-of-sale transfers. automated teller machine
iransactions, transfers initiated by telephone. wire transfers, and automated clearinghouse transfers.

(M) "Escrow ltems' means those items that are described in Section 3.

{(N) "Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (1)
damage 10. or destruction of, the Property; (i1} condemnation or other taking of all or any part of the
Property. (iii) conveyance in liew of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and’or eondition of the Property.

(0) "Periodic Payment” means the regularly scheduled amount due for (i} principal and interest under the
Note, plus (1) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Scttlemem Procedures Act (12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time.
or any additional or successor legislation or regulation that governs the same subject matter, As used in this
Security Instrument. "RESPA" refers to all requirements and restrictions thal are imposed in regard to a
"federally related mortgage loan™ even if the Loan does not quabify as a "federally related mortgage loan”
urider RESPA.

() "Suecessor in Interest of Borrower" means any party that has taken title 1o the Property. whether or
not that party has assumed Borrower' s obligations under the Note and/or this Security Instrument,
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modilications of the Note; and {ii} the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrewer irrevocably grants and conveys to Trustee,
in trust, with power of sale, the following described property located in the
CQUNTY aof SKAGIT

[type of Recording Jurisdiction| [Name of Recordimg Jurisdction]
SEE LEGAL DESCRIPTION ATTACHED HERETC AND MADE 2 PART HERECF AS EXHIBIT "A".
AP.N.: P45777

which currently has the address of £394 EMERALD LANE
[Street]
MARBLEMOUNT . Washington 98267 {"Property Address”);
[y [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hercaficr 4 part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Seeurity Instrument as the
"Property.*

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right o grant and convey the Property and that the Propersty is unencumbered, except for encumbrances
of record,  Borrower warrants and will defend generally the tithe to the Property against all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with lnmted variations by jurisdiction to constituie a uniform security instrument covering real
property.

UNIFORM COVEMNANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Inierest, Escrow ltems, Prepayment Charges, and Late Charpes.
Borrower shall pay when due (he principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note.  Borrower shail alse pay funds for Escrow Items
pursuant Lo Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security [nsteument be made in one or more of the following forms, as selected
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by Lender: (a)cash: (b) money order: (¢) certified check. bank check, freasurer’s check or cashier's check.
provided any such check is drawn upon an institution whose deposits are insured by a federal agency.
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are decmed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 14.
lLender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient o bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such pavments are
accepted. [feach Periodic Payment is applied as of its scheduled due date. then Lender need not pay inferest
on unapplied funds. Lender may bold such unappiied funds unti! Borrower makes payment to bring the 1.oan
current. H Borrower does not do so within a reasonable period of time. Lender shall either appiy such funds
or return them o Borrower. I not applied carlier, such funds will be applied 1o the oustanding principal
balance under the Note immediately prior o toreclosure, No offset or claim which Borrower might have
now or in the future against Lender shall relieve Borrower from making payments due under the Note and
this Security Instrument or performing Lhe covenants and agreenyents secured by this Security Instrument.

2. Application of Payments or Proceeds, Except as otherwisc described in this Section 2, all
payments accepted and applied by Lender shall be applied in the followimg order of priority: {(a) interest due
under the Note: (b principal due under the Note; (¢) amounts due under Section 3. Such paviments shall be
applied to each Periedic Payment in the order tn which it became due.  Any remaining amounts shall be
applied first o late charges. second 10 any other amounts due under this Security Ilnstrumenl, and then to
reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amounl 10 pay any late charge due, the payment may be applied to the delinguent payment and the
late charge. 1fmore than one Periodic Payment is outstanding, 1.ender may apply any payment received from
Borrower io the repayment of the Periodic Payments if. and to the extent thai, each payment can be paid in
full. To the extent that
any excess exists after the pavment is applied to the full payment of one or more Periodic Payments. such
excess may be applied to any late charges due.  Voluntary prepayments shall be applied first to any
prepayment charges and then as described in the Note.

Any application of payments. msurance proceeds. ot Miscellaneous Proceeds Lo principal due under
the Note shall not extend or postpone the due date. or change the amount. of the Periodic Payments.

3, Funds for Escrow ltems, Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due
for: (a) 1axes and assessments and other items which can attain priority over this Security [nstrument as a
lien or encumbrance on the Property: (b) leasehold payments or ground rents on the Property, if any; and
{cy premiums for any and all msurance required by Lender under Section §. These items are called "Escrow
ltems." Al origination or at any time during the term of the Loan. Lender may require that Comununity
Association Dues, Fees, and Assessments. if any. be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shatl promptly lurnish to Lender all notices of amounts ta
be paid under this Section. Borrower shail pay Lender the Funds for Escrow liems unless Lender waives
Borrower's obligation to pay the Funds for any or ali Escrow ltems. [Lender may waive Borrower's
obligation to pay 1o Lender Funds for any or all Escrow [tems at any time. Any such waiver may only be
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in writing. 1n the event of such waiver, Borrower shall pay directiy. when and where payable, the amounts
due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires.
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower' s obligation 1o make such payments and to provide receipts shall for all purpeses be deemed 10 be
a covenant and agreement contained i this Security Instrument, as the phrase "cavenant and agreement” is
used in Section 9. M Borrower is obligated to pay Escrow hems directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Iltem, Lender may exercise its rights under Section 9 and pay such
amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender
may revoke the waiver as to any or all Escrow ltems at any time by a notice given in accerdance with Section
14 and. upon such revocation, Berrower shall pay to Lender all Funds, and in such amounts. that are then
required under this Section 3.

Lender may, at anv time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA. and (b} not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reaseonable estimates of expenditures of futurce Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity {including Lenders, if [.ender is an institution whose deposits arc so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the rime
specified under RESPA. Lender shall not charge Borrower for holding and applving the Funds, annually
analyzing (he escrow account. or verifying the Escrow tems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender 1o make such a charge. Unless an agreement is made in writing
oc Applicabie Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds, Borrower and Lender can agrec in writing, howewver, that iterest shall
be paid on the Funds. Lender shall give lo Borrower, without charge, an annual accounting of the Funds
as required by RESPA.

i there is a surplus of Funds held in escrow. as defined under RESPA, Lender shall account to
Borrower for the excess funds in accerdance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall nolify Borrower as required by RESPA. and Borrower shal) pay to
Lender the amount necessary lo make up the shortage in accordance with RESPA, but in ne more than 12
monthly payments. Il there iz a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay (0 Lender the amount necessary Lo make up
the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon paymenl in {ull of all sums secured by this Security Instrument, Lender shall promptly refund
to Berrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes. assessments, charges, fines, and impositions
aftributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, il any, and Cammunity Association Dues, Fees, and Assessments, ifany. To
the extent that (these itemis are Escrow ltems. Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Horrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
o Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by. or defends against enforcement of the licn in. legal proceedings which m Lender's opinion operaie to
prevent the enfercement of the lien white those proceedings are pending, but only until such proceedings are
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concluded; or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien 1o this Security Instrument. If Lender deterinines that any part of the Property is subject to a lien which
can attain priority over this Security [nstrument, Lender may give Borrower a natice identifying the lien.
Within 10 days of the date on which that notice is given, Borrower shall satisty the lien or take one or more
of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification andor reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by lire. hazards included within the term “extended coverage.” and any
other hazards including, but not limited 10, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts {including deduectibie tevels) and for the periods thal
Lender requires. What Lender reguires pursuant i the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shalt be chosen by Borrower subject to Lender's
tight to disapprove Borrawer's choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: (a) 2 one-time charge for flood zone determination,
certification and tracking services: or (b) a one-time charge for fleod zone determination and cenification
services and subsequent charges each time retnappings or similar changes occur which reasonably might
affect such determination or certification. Borrower shall also be responsible lor the payment of any fees
imposed by the Federal Emergency Management Agency in connection with the review of any tlood zone
determination resuiting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above. Lender may obtain insurance
coverage, at Lender's aption and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore. such coverage shall cover Lender, but might or might net
protect Borrower, Borrower' s equity in the Property, or the contents of the Property, against any risk, hazard
or Bability and might provide greater or lesser coverage than was previously in effect.  Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shal
beecome additional debt of Borrower secured by this Security Instrument.  These amounts shall bear interest
al the Nate rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrewer requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies. shall include a standard mortgage clause. and shall name Lender as
mortgagee and/or as an additional loss payee. l.ender shail have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall prompily give to Lender all receipts of paid premiums and
renewal notices. [f Borrower obtains any form of insurance coverage, not atherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee,

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
n writing, any insurance proceeds, whether or not the underlying insurance was reguired by Lender, shall
be applied 10 restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hald such insurance proceeds unti] Lender has had an oppertunity to inspect such Property to ensure the work
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has been completed to Lender' s satisfaction. provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration ina single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such msurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties. retained by Borrower shall not
be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If the restoration or
repair is not econamically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any.
paid to Borrawer. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property. Lender may file, negotiate and settlc any available insurance claim
and related matters. 1t Borrower does nol respond within 30 days te a notice from Lender that the insurance
carrier has offered to settle a claim. then Lender may negotiate and settle the ¢laim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 21 or
otherwise, Borrower herehy assigns to Lender (a) Borrowet's rights to any insurance proceeds in an amount
not to exceed the amounts umpaid under the Note or this Security Instrument, and {b) any other of Borrower' s
rights {other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property. insofar as such rights are applicable (o the coverage of the Property. Lender
may use the insurance proceeds either 1o repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrumens, whether or not then due.

6. Occupancy. Borrower shall occupy. establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue 1o occupy the
Property as Borrower's principal residence for at least one vear afler the date ofeccupancy, unless Lender
olherwise agrees in writing, which consent shall nol be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's contro).

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy. damage or impair the Property. allow the Property Lo deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to
prevent the Property from deterioraiing or decreasing in value due to its condition. Unless it 1s determined
pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair
the Property if damaged to avoid further deterioration or damage. If insurance or condemnation proceeds
are paid in connection with damage to, or the taking of, the Property. Borrower shall be responsible for
repairing or restoring the Property only if Lender has released proceeds for such purposes. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as
the work is completed. 1f the insurance or condemnation proceeds are not sufficient ta repair or restore the
Property. Borrower is not relieved of Borrower” s obligation for the completion of such repair or restoration.

Lender or its agent may imake reasonable entries upon and inspections of the Property. (£ it has
reasonable cause. Lender may inspect the interior of the improvenients on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifving such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in defaul if. during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Berrower's
knowledge or censent gave materially false. misleading, or inaccurate information or statements to Lender
{or failed to provide Lender with material information) in connection with the Loan. Malerial representations
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include. but are not limited to, representations concerning Borrower's occupancy of the Property as
Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Righis Undcr this Security Instrumeat.
1f{a) Borrower fails to perform the cavenants and agreements contained in this Security {nstrument, (b} there
is a lega) proceeding that might significantly affect Lender's interest in the Property. andior rights under this
Security Instrument (such as a proceeding in bankruptey, probate. for condemnation or forfeiture, for
enforcement of a lien which may atiain priority over this Security Instrument or to enforce laws or
regulations), or {¢) Borrower has abandoned the Property. then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument. including protecting andfor assessing the value of the Property, and securing and/or repairing
the Praperty. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has prierity over this Security [nstrument, (b) appearing in court; and (2} paying reasonable attorneys'
fees to protect its mterest in the Property andfor rights under this Security Instrument, including its secured
position in a bankruptcy proceeding.  Securing the Property includes, but is not Jimited to. entering the
Properly 10 make repairs. clunge locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violalions or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9. Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs o hability for not taking any or all actions
authorized under this Sectton 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debn of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursernent and shall be payable, with such interest, upon notice from Lender to Borrower reguesting
payment.

If this Security Instrument is on & leasehold. Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or (ermimate or cancel the
ground lease. Borrower shall not, without the express writien consent of Lender, alter or amend the ground
lease. If Borrower acquires fee title 1o the Property. the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned 1o and shall be paid to Lender.

If the Property is damaged. such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration ar repair is economically feasible and Lender's security is not lessened, During
such repair and restoration peried. Lender shall have the right to hold such Miscellancous Proceeds uniil
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken premptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless
an agreement is made in writing or Applicable Law requires interest ta be paid on such Miscellaneous
Proceeds. Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous
Proceeds. 1f the restoration or repair is not economically feasible or Lendes's security would be lessened,
the Miscellancous Proceeds shall be applied 1o the sums secured by this Security instrument, whether or not
then due, with the excess, if any, paid 10 Borrower. Such Miscellancous Proceeds shall be applied in the
order provided for in Section 2.
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in the event of a 1otal 1aking, destruction. or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess,
if any. paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in valuc, unless Borrower and Lender otherwise agree m writing. the sums secured by
this Security [nstrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: {a) the total amoun of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction. or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of (he Property in which the fair market
value of the Property immediateiy before the partial taking. destruction. or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, uniess
Borrower and [.ender otherwise agree in writing, the Miscellaneous Proceeds shall be applied fo the sums
secured by this Security Instrument whether or not the sums are then due.

{f the Property is abandaned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party {as defined in the next sentence) offers (o make an award to seitle a claim for damages. Borrower fails
to respond to Lender within 10 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds cither to restoration or repair of the Property or 1o the sums secured by
this Security Instrument. whether or not then due. "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borraswer shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lendar's
interest in the Property or rights under this Security Instrument. Borrower can cure such 2 default and. if
acceleration has occurred, reinstate as provided in Section 18, by causing the action or proceeding to be
dismissed with a ruling that. in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. ‘The proceeds of
any award or ¢laim for dammages that are attributable to the impairment of Lender' s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to resteration or repair of the Property shall be applied
in the order provided for in Section 2,

1. Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
o Borrower or any Successor i Interest of Borrewer shall not eperate to release the Lability of Borrower
or any Successors in Interest of Borrower,  Lender shall not be required to commence proceedings against
any Successer i Interest of Borrower or o refuse o extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any densand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation. Lender's acceptance of payments from third persons. entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.
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12. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Insteument; (b} is not personally obligated to pay the sums secured by this Security
Instrument: and {¢} agrees that Lender and any other Borrower can agree to extend, modify, forbear or nake
any accommodations with regardto the terims of this Security Instrument or the Note without the co-signer's
consent.

Subject 1o the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Security Instrument in writing, and is approved by Lender. shall obtain all of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's abligations and liability under this Security Instrument unless Lender agrees o such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
19} and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security [nstrument. including, but not limited to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shail not be construed as a prohibition on the charging of such fee. Lender may not charge
tees that are expressly prohibited by this Security [nstrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or 10 be collected in connection with the Loan exceed the
perntitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit: and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Berrower. Ifarefund reduces principal, the reduction will
be treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of any such refund made by direct payment Lo
Borrower will constitute a waiver of any right oFaction Borrower might have arising out of such overcharge.

14. Nofices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing.  Any notice to Borrower in connection with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actually delivered to Borrewer's nolice
address if sent by other means. Notice to any one Borrower shall constitute notice 1o all Borrewers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substituie notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's change of address. I Lender specifics a procedure for reporting Borrower's change
of address. then Borrawer shalt enly report a change of address through that specified procedure. There may
be only ene designated notice address under this Security Instrument at any one time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail (o Lender's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in connection with this Security
Instrument shall not be deemed to have been given 1o Lender until actually received by Lender. Ifany notice
required by this Security Instrument is also required under Applicable Law, the Applicable Law requirement
will satisfy the corresponding requirement under this Security [nstrument.

WASHINGTON - Single Family - UNIFORM INSTRUMENT DocMagic €-armus
MQRIFIER FOR DEPARTMENT OF VETERANS AFFAIRS - MERS
(Rev. 1/01) Page 11 of 17



202206010081
06/01/2022 02:54 PM Page 12 of 36

15. Governing Law: Severability; Rules of Construction, This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained i this Securily Instrumenl are subject 10 any requirements and limitations of
Applicable l.aw. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable Law.
such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
cerresponding neuter words or words of the feminine gender: (b} words in the singular shall mean and
include the plural and vige versa; and (¢) the word "may” gives sole discretion without any obligation 1o take
any action.

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

17. Transfer of the Property; Acceleration; Assumption. This loan may be declared immediately
due and payable upon transfer of the property securing such lean to any transferee, unless the
acceptability of the assumption of the loan is established pursnant fo Section 3714 of Chapter 37, Title
38, Lnited States Code. The acceprability of any assumption shall also be subject to the fellowing
additional provisions:

(a)  Funding Fee: A fee equal to one-haif of 1 percent of the balance of this loan as
of the date of transfer of the property shall be payable at the time of transfer (o the loan
holder or its authorized agent, as trustee for the Depariment of Veterans Affairs. [If the
assumer fails to pay this fee at the time of transfer, the fee shal} constitute an additional debt
to that already secured by this instrument, shall bear interest at the rate herein provided,
and at the option of the payee of the indebtedness hereby secured or any transferee thereof,
shall be immediately due and payable. This fee is automatically waived if the assumer is
exempt under the provisions of 38 U8, C. 372%¢).

(B Processing Charge: Upon application for approval to allow assumption of this
loan, a processing fee may be chavged by the loan holder or its authorized agent for
determining the creditworthiness of the assumer and subsequently revising the holder's
ownership records when an approved transfer is completed. The amount of this charge shall
not exceed the maximum established by the Department of Veterans Affairs for a loan to
which Section 3714 of Chapter 37, Title 38, United States Code applies.

(c) Indemnity Liability Assumption: [f this obligation is assumed, then the assumer
herchy agrees to assume all of the obligations of the veteran under the terms of the
instruments creating and securing the loan. The assumer further agrees fo indemnify the
Department of Veterans Affairs to the extent of any claim payment arising from the
guaranly or insurance of the indebtedness created by this instrument.

If the acceptability of the assumption of this loan is not established for any reason, and Lender
exercises its option to declare all sums sccured by this Security Instrument immediately due and
payable, Lender shall give Borrower notice of acceleratien. The notice shall provide a perind of not
less than 30 days from the date the notice is given in accordance with Section 14 within which Borrowcer
must pay 2|l sums secured by this Security Instrument. [f Borrower fails to pay these sums prior to
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the expiration of this period, Lender may inveke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

18. Borrower's Right to Reinstate After Acceleration. I Borrower meets cerfain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time prior
10 the earliest of: (a} five days before sale of the Property pursuant to any power of sale cantained in this
Security [nstrument; (b) such olher period as Applicable Law might specify for the termination of Borrower's
right to reinstate; or {(¢) entry of a judgment enforcing this Security Instrument.  Those conditions are that
Borrower: {a) pays Lender all sums which then would be due under this Security lnstrument and the Note
as if no acceleration had occurred: {b) cures any default of any other covenants or agreements; (c) paysall
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys'
fess. praperty inspection and valuation fees. and other fees incurred for ihe purpose of protecting Lender’s
interest in the Preperty and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require 1o assure that Lender's interest in the Property and rights under this Security Instrument,
and Borrower's obligation 1o pay the sums secured by this Security Instrument, shall continue unchanged.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following
forms, as selected by Lender: {a) cash: (b) money order: {c) certified ¢heck. hank check. treasurer's check
or cashier's check. provided any such check 15 drawn upon an institution whose deposits are insured by a
federal agency. instrumentality or entity; or (d} Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had eccurred. However, this right (o reinstate shali not apply in the case of acceleration under
Section 17.

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (10gether with this Security Instrument) can be sold one or more times witheut prior notice ta
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic
Payments due under the Note and this Security Instrument and performs other mortgage loan servicing
obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer.
Borrower will be given written notice of the change which will state the name and address of the new |.oan
Servicer, the address to which payments should be made and any cther information RESPA requires in
connection with a natice of transfer of servicing. If the Note is sold and thereafier the Loan is serviced by
a Loan Servicer other than the purchaser of the Note. the mortgage loan servicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and arenot assumed by
the Note purchaser unless otherwise provided by the Nole purchaser.

Neither Borrower nor Lender may commence, join. or be joined to any judicial action (as either an
individual litigant or the member of'a class) that arises from the other party’ s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of. or any duty owed by reason of
this Security Instrument, until such Berrower or Lender has notilicd the other party (with such notice given
in compliance with the requirements of Section 14) of such alleged breach and afforded the other party herelo
a reasonable period after the giving of such notice to take corrective action. 1f Applicable Law provides a
lime period which must elapse before certain action can be taken. that time period will be deemed to be
reasonable for purposes of this paragraph. The notice of aceeleration and opportunity lo cure given to
Borrower pursuant te Section 21 and the notice of acceleration given to Borrower pursuant to Section 17 shall
be deemed to satisfy the notice and opportunity 1o take corrective action provisions of this Section 19
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20. Hazardous Substances. As used in this Section 20: (a) "Hazardous Subslances” are those
substances defined as toxic or hazardous substanges, pollutants, or wastes by Environmental Law and the
following substances: gasoline, Kerosene, other flammable ot toxic petroleum products, toxic pesticides and
herbicides. volatile solvents, materials coniaining asbestos or lormaldehyde, and radicactive materials: (b)
"Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
10 health, safety or environmental protection: {c) "Environmental Cleanup” includes any response action,
remedial action, or removal action. as defined in Environmental Law; and (d} an " Environmental Condition”
means a condition that can cause, contribute to. or otherwise trigger an Environmentzl Cleanup.

Borrower shall not cause o permit the presence. use, disposal. storage. or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do. anything affecting the Property (a) that is in violation of any Environmentai
Law, (b) which creates an Environmental Conditiort, or (¢} which. due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding two
sentences shall not apply to the presence, use. or storage on the Property of small quantities of Hazardous
Substances that are penerally recognized o be appropriate to normal residential uses and to maintenance of
the Property (including, but not limited to, hazardous substances m consumer products).

Borrower shall promptly give Lender written notice of (a) any invesiigation, claim, demand. Tawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental |.aw of which Borrower has actual knowledge, {(b) any Envirenmental
Caondition, including but not limited to, any spilling, leaking. discharge, release or threat of release of any
Hazardous Substance, and (c) any condition caused by the presence, use or release of a Hazardous Substance
which adversely affects the value of the Property. If Borrower learns, or is notified by any governmental
or regulatory authority, or any private party, that any removal or other remediation of any Hazardous
Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions
in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTYS. Borrower and Lender further covenant and agree as follosws:

1. Acceleration; Remedies. Lender shall give notice to Berrower prior to acceleration following
Borrower's breach of any covemant or agreement in this Security Instrument (but not prier to
acceleration under Section 17 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default: (b} the action required to cure the defanlt; (¢) a date, not less than 30 days from the date
the motice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specificd in the notice may result in aceeleration of the sums secured by
this Security Instrument and sale of the Property at public auction al a date not less than 120 days in
the future. The notice shall further inform Boyrvower of the right to reinstate after acceleration, the
right to bring a court action to assert the non-existence of a defauit or any other defense of Rorrower
to acceleration and sale, and any other matters required to be included in the notice by Applicable Law.
if the default is not cured on or before the date specified in the notice, Lender at its option, mnay require
immediate payment in full of all sums secured by this Security Instrument without further demand and
may invoke the power of sale and/or any other remedies permitted by Applicabje Law. Lender shall
be entitied to collect all expenses incurred in pursuing the remedies provided in this Section 21,
including, but not limited to, reasonable attorneys’ fees and costs of fitle evidence,
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It Lender invokes the power of sale, Lender shall give written notice to Trustec of the occurrence
of an event of defanlf and of Lender's election to cause the Property to be sold. Trustee and Lender
shall take such action regarding notice of sale and shail give such notices to Borrower and to other
persons as Applicable Law may require. After the fime required by Applicable Law and after
publicasion of the notice of sale, Trustee, without demand on Borrower, shall sell the Property at public
auction to the highest bidder at the time and place and under the terms designated in the notice of sale
in one or more parcels and in any order Trustee determines. Trustee may postpone sale of the Property
for a period or periods permitted by Applicable Law by public announcement at the time and place
fixed in the notice of sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant
or warranly, expressed or implied. The recitals in the Trusice's deed shall be prima facie evidence of
the irnth of the statements made therein. Trustee shall apply the proceeds of the sale in the following
order: (a) to all expenses of the sale, including, but not Jimited (o, reasonable Trustee's and attorneys'
fees; (b) to all sums secured by this Security Instrument; and {c) any excess to the person or persons
legally entitled to it or to the clerk of the superior court of the county in which the sale took place.

22. Reconveyance. LUpon pavment of all sums secured by this Security Instrument. Lender shall
request Trusice fo reconvey the Property and shall surrender this Security Instrument and all notes evidencing
debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property without warranty
lu the person or persons lepally entitled to it.  Such person or persons shall pay any recordation costs and
the Trustee's fee for preparing the reconveyance.

23. Substitute Trustee. In accordance with Applicable Law, Lender may from time to time appoint
a suceessor trustee to any Trustee appointed hereunder who has ceased to act.  Without conveyance of the
Property, the successor trustee shall succeed to all the title. power and duties conferred upon Trustes herein
and by Applicable Law,

24. Use of Property. The Property is not used principally for agricultural purposes.

25. Attorneys' Fees. Lender shall be entitled to recover its reasonable attorneys’ fees and costs in any
action or proceeding to consirue or enforce any term of this Security Instrument. The term "attorneys’ fees,”
whenever used in this Security Instrument. shall include without limitation attorneys’ fees incurred by Lender
in any bankruptey proceeding or on appeal.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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NQTICE TO BORROWER
Department of Veterans Affairs regulations at 38 C.F. R 36.4337 provide as follows:

“Regulations issued under 38 U.S.C, Chapter 37 and in effect on the date of any lvan which
is submitted and accepted or approved for a guaranty or for insurance thereunder, shall
govern the rights, duties, and liabilities of the parties to such loan and any provisions of the
loan instruments inconsistent with such regulations are hereby amended and supplemented
to conform thereto."

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
ENFORCEABLE UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it

e Bee G

(Seal
DENNIS EUGENE HOYT -Borrower
Witness Witness
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|Space Below This Line For Acknowledgment]

State of \"VP( )
County of m g‘P'YL )

DENNIS EUGENE HOYT

1 certify thai | know or have satisfactory evidence thal

{name of signer)

is the person whe appeatgd before me, and said person acknowledged lha@:ﬁeﬁigncd this instrument and
acknowledged it to be hisdkeer free and voluntary acr for the uses and purpd3es mentioned in the instrument.

Dated. g/l 6‘1/2—02«1

F LWELLS
motary Pubbc
Srate of Washington

Comrmission § 21012540 Sl;l 'rlre

Ny Comin. Expicos Mar 16, 2029

Nrﬂmjj P bl

Title

(Seal or stamp) My appointment expires: 3/ 'LE’/ REAS

Loan QOriginator: SHANE ALEXANDER LOVELAND THOMPSON, MMLSR ID 2120907
IfgﬁitrfGOrlglnator Organization: GLOBAL EQUITY FINANCE, INC., NMLSRK ID
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Loan Number: 8001788516
Case Number: 46-46-6-1082139

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 16th day of
May, 2022 . and is Incorporated into and shall be deemed (o amnend and
supplement the Morigage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date.
given by the undersigned {the "Borrower") to secure Borrower's Nate to GLOBAL EQUITY FINANCE,
INC., A CALIFORNIA CORPORATICN
{the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

63294 EMERALD LANE, MARBLEMOUNT, WASHINGTON 98267
[Property Address)

The Property includes. but is net limited to. a parcel of land improved with a dwelling, together with other
such parcels and certain common areas and facilities, as described in
COVENANTS, CONDITIONS AND RESTRICTIONS OF REECORD

(the "Declaration™). The Property is a part of a planned unit development known as

ENCHANTED WOODS DIV 1
[Name of Planped Unit Development]

{the "PUD"}. The Property zlse includes Borrawer's mierest in the homeowners association or equivalent
entity owning or managing the common areas and facilities of the PUD (1he "Owners Association™) and the
uses, benefits and proceeds of Borrower's interest,

PUD COVENANTS. 1n addition to the covenants and agreements made in the Security [nstrument,
Borrower and Lender further covenant and agree as follows:
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A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's
Constituent Documents. The "Constituent Docnents” are the (i) Declaration; (it} articles of incorporation,
irust instrument or any equivalent documem which creates the Owners Association: and (iii) any by-laws or
other rules or regulations of the Owners Association. Borrower shall promptly pay, when due. ali dues and
assessments imposed pursuant to the Constituent Documents,

B. Property tnsurance. So long as the Owners Association maintains, with a generally accepted
insurance cartier, a "master” or "blanket” policy insuring the Property which is satisfactory te Lender and
which provides insurance coverage in the amounts (including deductible levels). for the periods, and against
loss by fire, hazards included within the term "extended coverage,” and any other hazards, including, bus
not limited to. earthquakes and floeds, for which Lender requires insurance, then: (i} Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for propetty
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is decmed satisfied to the extent that (he required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse w required property insurance coverage provided
by the master or blanket policy.

{n the event of a distribution of property insurance proceeds in licu of restoration or repair following
a loss to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the suins secured by the
Security Instrument, whether or not then due, with the excess, if any. paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as mavbe reasenable lo insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or ¢laim for damages, direct or consequential.
payable to Borrower in connection with any condemnation or other taking of al) or any part of the Property
or the common areas and facilities of the PUD. or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender 10 the sums secured by the
Security [nstrument as provided in Section 0.

E. Lenders Prior Consent. Borrower shall not, except after notice 16 Lender and with Lender's
prior writien consent, either partition or subdivide the Property or consent to: (i) the abandonment or
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termination of the PUD. except for abandonment or termination required by law in the case of substantial
destruction by fire or other casualty or in the case of a 1aking by condemnation or emingnt demain: (ii) any
amendment to any provision of the “"Constituent Documents” if the provision is for the express benefit of
Lender: (iii} termination of professional management and assumption of self-management of the Owners
Asspciation; or {(iv} any action which would have the effect of rendering the public fHability insurance
coverage maintained by the Owners Association unacceptable (o Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree 10 other terms of payment. these
amounts shall bear interest from the date of dishursement at the Note rate and shall be payable, with interest,
upon notice from Lender to Borrower requesting payment

BY SIGNING BELOW. Borrower accepts and agrees 1o the terms and covenants coniained in this PUD
Rider.

%’ M— /d% ’ (Seal)

{Seal)

DENNIS EUGENE HOYT -Borrower -Borrower
(Seal) {Seal)

-Borrower -Barrower

{Seal) (Seal}

-Borrower -Borrower

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac 4 i
UNIFORM INSTRUMENT - Form 3150 101 v OocMagic
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MIN: 100966122040400030 Loan Number: 8001788516

MANUFACTURED HOME RIDER
TO MORTGAGE, DEED OF TRUST
OR OTHER SECURITY INSTRUMENT

THIS MANUFACTURED HOME RIDER is made this  16th  day of May, 2022
and is incorporated into and sha!l be deemed to amend and supplement thai certain Mortgage. Deed of Trust
or Other Security Instrument (the “Security Instrument”) of the same date hercol given by the undersigned
(the "Borrower(s)") to secure Borrower's Promissory Note (or Manufactured Home Retail Installment
Contract) to GLOBAL EQUITY FINANCE, INC., A CALIFORNIA CORPORATICN

(the "Note Holder™)
ui the same date hereof {the “Note™). and relating 1o the property described in the Security Instrument and
lecated at:

6394 EMERALD LANE, MARBLEMOUNT, WASHINGTCN 98267

The following provisions are applicable to the Security Instrument. including those marked and completed
(where applicable):

1. DESCRIPTION OF REAL PROPERTY. The description of the real properily set forth in the
Security [nstrument is amended by the addition of the following:

"Together with all improvements constructed upon, affixed to or located upon the above described real
property, including without limitation any residential dwelling focated upon or to be located thereon,
which dwelling is or may be a manufactured home, as herembelow described, which manufactured

home is or upon placement and affixation shall be conclusively deemed to be real estate (the
"Manufactured Home"):

Make: Model: Serial Number:
FLEETWOCD FESTIVAL ORF1648311281FEL3
Year Built: 2008 l.ength and Width: 60 X 27

X1 No Certificate of Title has been issued [ Certificate of Title No.

2. ] MANUFACTURED HOME AS PERSONAL PROPERTY SECURITY. The Note is also secured
by a security interest in favor of Note Holder in the following described manufactured home (" Manufactured
Home"). which is located on the real property described in the Security instrument:

Make: Model: Serial Number:

Year Built: Length and Width:

(O] Mo Certificate of Title has been issued [ Certificate of Title No.

MANUFACTURED HOME RIDER TO MORTGAGE, DEED OF TRUST 2 DocMagic
OR OTHER SECURITY INSTRUMENT
MH.RDR 10/24/19 Page 1 of 3
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3. ADDITIONAL COVYENANTS OF BORROWER(S} RELATING TO MANUFACTURED HOME.
[f Paragraph | has been marked and completed, Borrower(s) agree(s) to comply with all State and local laws
and regulations relating to the affixation of the Manufactured Home te the real property described herein
including. but not limited to. surrendering the Certificate of Title (if required), obtaining any governmental
approval and executing any documentation necessary to classify the Manufactured Home as real property
under Siate and local law.

Tie Manufactured Home shall be at all uimes and for all purposes permanently affixed to and part of the real
property described herein and shall not be removed from said real property. Borrower(s) covenant(s) that
affixing the Manufactured Home to the real property described herein does not violate any zoning laws or
other local requirements applicable to manufactured homes.

If Paragraph 2 has been marked and completed. Borrower(s) agree(s) and covenant(s) that the Manufactured
Home is and shall remain personal property, severable and separate from the real property described in the
Security Instrument, and agree(s) and covenant{s) not to take any action. or fail to take any action, which
would result in a change in such status.

4. SECURITY AGREEMENT AND FINANCING STATEMENT. This Security Instrument shall be a
security agreement granting Lender a first and prior security interest in all of Borrower's right, title and
interest in. to and under any personal property (“Personal Property") which under and within the meaning
of the applicable State laws is and cannot be classified and considered real property, if any. Personal
Property shall also include the Manufactured Home described in Paragraph 2 hereof, if applicable. In the
event of any foreclosure sale, whether made by Trustee or a substitute trustee, or under judgment of the court
or pursuant to a power of sale, all of the Property and Persenal Property may, al the option of Lender, be
sold as a whole or any part thereof. 1t shall not be necessary to have present at the place of such saie the
Personal Property or any part thereof Lender. as well as Trusiee or any suhstitute trustee on Lender's
behalf, shall have all the righis. remedies and recourses with respect to the Personal Property afforded 1o a
"Secured Party” by the applicable state laws in addition to and not in limitation of the other rights and
recourse afferded Lender and/or Trustee or any substitulie trustee under this Security Instrument.
Borrower(s) shall, upon demand. pay to Lender the amount of any and all expenses, including the fees and
disbursements of Lender' s legal counsel and of any experts and agents which Lender may incur in connection
with: {1} the making and‘or administration of this Security Instrument; (ii) the custody. preservation. use
or pperation of, or the sale or collection from, or other realization upon any property, real and/or personal,
described in this Security Instrument: {iii) the exercise or enforcement of any of the rights of Lender under
this Security [nstrument: or (iv) the failure by Borrower{s) to perform ot vbserve any of the provisions or
covenants in this Security Instrument.

Lender may. atils election, at any time afler the delivery of this Security Instrument, sign one or more copies
of this Security Instrument in order that such copies may be used as a financing statement under the
applicable State laws. Lender's signature need not be acknowledged. and is not necessary to the effectiveness
hereof as a deed of trust, a security agreament. or {(unless otherwise required by applicable law) a financing
statement,

5. RESPONSIBILITY FOR IMPROVEMENTS. Lender shall not be responsible for any improvements
made or to be made. or for their completion relating to the real property. and shall not in any way be
considered a guarantor of performance by any person or party providing or effecting such improvements,

MANUFACTURED HOME RIDER TO MORTGAGE, DEED OF TRUST # DocMagic
OR OTHER SECURITY INSTRUMENT
MHRDR 10/24/19 Page 2 of 3
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6. INVALID PROVISIONS, If any provision of this Security [nstrument is declared invalid. illegal or
unenforceable by a court of competent jurisdiction, then such invalid, illegal or unenforceable provisions
shall be severed from this Security Instrument and the remainder enforced as if such invalid, ilegal or
unenforceable provision is not a part of this Security Instrument.

Executed this /g day of /}’//?/V a2

DENNIS EUGENE HOYT Borrower

MANUFACTURED HOME RIDER 1O MORTGAGE, DEED OF TRUST 2 DocManic
OR OTHER SECURITY INSTRUMENT w 9
MHRDR 10/24/19 Page 3 of 3
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GLOBAL EQUITY FINANCE, INC., 404 CAMINO DEL
RIO SOUTH, SUITE 300, SAN DIEGCO, CALIFORNIA
92108

Loan Number: 8001788516
{To be recorded with Securily Instrument)

AFFIXATION AFFIDAVIT REGARDING MANUFACTURED
(AND FACTORY BUILT) HOME

The State of WASHINGTON )
Caunty of SKAGIT )

Before me, the undersigned authority. on this day personally appeared DENNIS EUGENE HOYT

{Borrower(s)) and GLOBAL EQUITY FINANCE, INC.

known to me to be the person(s) whose name(s) i/are subscribed below, and who, being by me first duiy
sworn, did each on his/or her oath state as follows:

DESCRIPTION OF MANUFACTURED HOME

USED 2008 FLEETWOOD

NewdUsed Year Manulaciurer’s Nane

FESTIVAL ORFL64631281FEL3 60 X 27
Model Name or Model No, Manufaciarer's Serial No, Length x Width

ORE 485986, 987, 988
HUD Label Number(s): Certificaie of Title Namber;

MANUFACTURED HOME LOCATION

5394 EMERALD LANE SKAGIT

Street County

MARBLEMOUNT WASHINCTON 28267
{in Suate Zip Code
AFFIXATION AFFIDAVIT REGARDING MANLUFACTURED ¥ BocMagic

AND FACTORY BUILT) HOME
g&ARMFBH.MSC 07921 Page 10of 5
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In addition to the covenants and agreements made in the Securily Instrument, Borrower covenants and agrees
as follows:

I. The manufzctured home described above focated at the address above is permanently affixed fo a

tfoundation and will assume the characteristic of site-buil housing,

The wheels, axles. tow bar, or hilch were removed when said manufactored home was placed on the

permanent site.

All foundations. both perimeter and piers for said manufactured home have footings that are located

betow the frost line or in compliance with local building codes or requirements.

4. If piers are used for said manufactured home, they will be placed where said home manufacturer

recomimends.

If state law s0 requires, anchors for said manufactured home have been provided,

The manufaciured hoie is permanently connected to a septic or sewage system and other utilities such

as electricity, water and natural gas.

7. Na other lien or financing affects said manufaciured home or real estate, other than those disclosed in
writing o Lender.

8. The foundation system of the manufactured home has been designed by an engincer, if required by state
or lacal building codes, to meet the soil conditions of the site,

9. Borrower(s) acknowiedges his or her intenl that said manufactured home will become mmmovable
property and part of the real propurty securing the security instrument,

10, The Manufactured home will be assessed and taxed as an improvement the real property. ['We
understand that if Lender does not escrow for these taxes, that [fwe will be responsible for payment of
such taxes.

1. Ifthe land is being purchased, such purchase and said manufactured home represent a single real estate
transaction under applicable state law,

12, Said manufactured home has been buill under the Federal Manufactured Heme Construction and Safety
Standards that were established Junc 15, 1976,

13, This Affidavit is executed by Borrower(s) pursuant to applicable state law.

14, All permits required by governmental authorities have been obtained. Borrower{s) certifies thai
Borrower(s) s in receipt of manufacturer's recommended maintenance program regarding the carpets
and manufactures warranties covering the heating/cooling system. hol water heater, range, etc.and
the tormaldehyde health notice.

ot

L

"

=

AFFIXATION AFFIDAVIT REGARDING MANUFACTURED
{AND FACTORY BUILT)} HOME Page 2 of 5
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=
Soaer Zrre ,;’/V?? LMY B2

Borrower DENNIS EUGENE HOYT Date

In Witness Whereof, Borrower(s) and Lender has executed this Affidavit in my presence and in the presence
of undersigned witncsses on this day of

Witness Witness
AFFIXATION AFFIDAVIT REGARDING MANUFACTURED 2 DocMagi
{AND FACTORY BUILT) HOME Page 3 of & v LocMagc
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[Space Below This Line For Ack nowiedgment]

STATE OF W’ A’
COUNTY OF 5@@—*

The foregoing instrument was acknowledged before me this .L day ol

by DENNIS EUGENE HOVT

*

who is personally known to me or who provided Depce, LWG?"*S;’— as identification.

; = ; g
FLWELLS i =
Nétary Public
teatary Public ry
Staze of Washington
Cammission # 210512540 :
My Comm, Expires Mar 26, 2025 ?‘ L' - ‘A-’a “b
Print Name

My Commission Expires: —7}:/2-&,/‘2"5-245”

AFFIXATION AFFIDAVIT REGARDING MANUFACTURED -,‘(DucMagi:
(AND FACTORY BUILT) HOME Page 4 of §
AARMFBH MSC 07/19/21 9
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85001788516

LENDER'S STATEMENT OF INTENT

The undersigned (" Lender") intends that the Home be an immovable fixture and a permanent improvement
10 the Land.

GLOBAL EQUI!(FINANCE : nj’c{/ f

Lender
7 //
By / /M'*m-f/
(/Authoriz.ed Signature
STATE OF CALIFORNIA )
"y ) ss.:
COUNTY 0 Son Peg® )
Onihe Mo day of Mass in the yea 2022 before
me, the undersigned, a Notary Public in an said Sage, personally appeared
'dj :gl& ?M\fiml

270071
~d

personally known to me or proved to me on the basis of satisfactory evidence o be the individual(s) whose
name(s) isiare subscribed to the within instrument and acknowledged o me that hefshe/they exceuted the
same in his/her/their capacity{ics). and thai by his/her/their signature{s) on the instrument, the individual(s},
or the person on behalf of which the individual{s) acted, cxecued the instrument.

Notary Signature
—— o e Rose b, Lpechasdd
’ : Rose B, Eberhard ary Pri
D COMME 2377764 . Notary Printed Name
NOTARY PUBLIC—CtFORNA & o (',0«‘ 1&/ Nio-
o ooangn %Eu?glmozs Notary Public; Siate of

i Qualified in the County of SM D’w@‘b

Ofticial Seal ( !: ‘E !
ot ’ My Commission Expires: el o, 075

Drafted By:

AFFIXATION AFFIDAVIT REGARDING MANUFACTURED 2 DocMagic
(AND FACTORY BUILT) HOME Page 5 of &
AARMFBHMSC 07/19/21
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MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER ("MERS Rider™) is
made this 16th day of May, 2022 , #nd is incorporated into and amends and
supplements the Deed of Trust (the "Security [nstrument”) of the same date given by the undersigned
(the "Borrower," whether there are one or more persons undersigned) to secure Borrowet's Note to
GLOBAL EQUITY FINANCE, INC., A CALIFORNIA CORPORATION
("Lender") of the saime date and covering the Property described in the Security Instrument, which is located
at:

6394 EMERALD LANE, MARBLEMOUNT, WASHINGTON 98267
[Property Address]

In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender further
cevenant and agree that the Security Instrument is amended as foilows:

A. DEFINITIONS

1. The Definitions section of the Security Instrument is amended as follows:

"Lender"is GLOBAL EQUITY FINANCE, INC. .
Lender 1s 8 CALIFORNIA CORPORATION organized and existing under the laws of
CALIFORNIA . Lender's address is
404 CAMINC DEL RIQ SOUTH, SUITE 300, SAN DIEGD. CALIFORNIA 92108

Lender is the bensficiary under this Security Instrument. The term " Lender” includes any successors and
assigns of Lender.

"MERS" is Mortgage Electronic Registration Svstems. Inc. MERS is a separate corporation that
is the Nominee for Lender and 1s acting solely for Lender. MERS is organized and existing under the laws
of Delaware, and has an address and telephone number of P.Q, Box 2026. Flint, M1 48501-2026, tel, (83%)
679-MERS. MERS is appointed as the Nominee for Lender to exercise the rights, duties and obligations of
Lender as Lender may tfrom time te time direct. including but pot limited to appeinting a successor lrustee,
assigning, or releasing. in whole or in part this Security Instrument, foreclosing or directing Trustee to
instituie foreclosure of this Security Instrument, or taking such other actions as |.ender may deem necessary
or appropriale under this Security Instrument. The terin "MERS" includes any successors and assigns of
MERS. This appointment shall inure to and bind MERS, its successors and assiyns. as well as Lender, undl
MERS" Nominee interest is terminated

MERS RIDER - Single Famit A .
MODIFIED INSTRUMENT FOR DEPARTMENT OF VETERANS AFFAIRS » DocMagic
Fannie Mae/Freddie Mac

Form 3158 04/2014 Page t of 4
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2. The Definitions section of the Security Instrument is further amended 10 add the following
definition:

“"Nominee" nmeans one designated to act for another as its represeniative for a limited purpose.

B. TRANSFER OF RIGHTS IN THE PROPERTY

The Transfer of Rights in the Property section of the Security Instrument is amended (o read as follows:

This Security Instrument secures to Lender: (i) the repayment of the Loan. and all renewals, extensions
and modifications of the Note: and (ii) the performance of Borrower' s covenants and agreements under this
Security Instrument and the Note. For this purpose. Botrower irrevocably grants and conveys to Trustee,
in trust, with power of sale, the following described property located in the

COUNTY of SKAGIT
{Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

SEE LEGAL DESCRIFTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "an.
A.P.N.: P45777

which currently has the address of 6394 EMERALD LANE
[Street]

MARBLEMOUNT WASHINGTON 98267 ("Property Address"):
City] [State] |Zip Code)

TOGETHER WITH all the improvemenis now or hereafter erected on the praperty, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
*Property.”

Lender, as the beneficiary under this Security Instrument, designates MERS as the Nominee for Lender.
Any notice required by Applicable Law ot this Security Instrument to be served on Lender must be served
on MERS as the designated Nominee for |.ender. Borrower understands and agrees that MERS, as the
designated Nominee for Lender, has the right to exercise any or all interests granted by Borrower 1o Lender.
including, but not limited to, the right to foreclose and sell the Property; and 10 take any action required of
Lender including. but not limited to, assigning and releasing this Security Instrument, and substituting a
successor trusiee.

MERS RIDER - Single Famly

MODIFIED INSTRUMENT FOR DEPARTMENT OF VETERANS AFFAIRS
Fannie Mag/Fraddie Mac

Form 3158 04/2014 Page 2 of 4
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C. NOTICES

Section 14 of the Security Insirument is amended 1o read as lollows:

14. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actually delivered 1o Borrower's nolice
address if sent by other means. Notice 10 any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The potice address shall be the Property Address unless
Borrower has designated a substitute notice address by netice to Lender. Borrower shall promptly notify
Lender of Borrower's change of address. 1f L.ender specifics a procedure for reporting Borrower's change
of address. then Borrower shall only report a change of address through that specified procedure. There may
be only one designated notice address under this Security Instrument at any one time. Any agtice to Lender
shall be given by delivering it or by mailing it by firsl class mail to Lender's address stated herein unless
Lender has designated another address by notice to Borrower. Borrower acknowledges thai any netice
Borrower provides to Lender must also be provided to MERS as Neminec for Lender until MERS' Nominee
interest is terminated. Any notice provided by Borrower in connection with this Security Instriment will not
be deemed to have becen given to MERS until actually teceived by MERS, Any notice in connection with this
Security (nstrument shall not be deemed to have been given to Lender uniil actualiy received by Lender, If
any notice reguired by this Security {nstrument is also required under Applicable Law_ the Applicable Law
requirement will satisfy the corresponding requirement under this Security Insirument.

D. SALE OF NOTE; CHANGE OF LOAN SERVICER; NOTICE OF GRIEVANCE

Section 19 of the Seeurity [nstrument is amended to read as follows:

19. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partal interest in
ihe Note {together with this Security Instrument) can be sold one or more imes without prior notice to
Borrawer, Lender acknowledges that until it directs MERS to assign MERS' s Nominee interest in this
Security Instrument, MERS remains the Nominee for Lender, with the authority to exercise the rights of
Lender. A sale might result in a change in Lhe entity (known as the "Loan Servicer") that collects Periodic
Payments due under the Note and this Sccurity [nstrument and performs other mortgage loan servicing
obligations under the Note, this Security Instrument, and Applicable Law, There also might be one or mere
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer.
Borrower will he given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA requires in
connection with a notice of ansfer of servicing. I the Note is sold and thereafter the Loan is serviced by
a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations 1o Berrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by
the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower ner Lender may commence, jain, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the ather party’ s actions pursuant to this Security
Instrument or that alleges ihat the other party has breached any provision of. or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice piven

MERS RIDER - Single Famil -
MODIFIED INSTRUMENT FOR DEPARTMENT OF VETERANS AFFAIRS 7 DocMagic
Fannie Mae!/Freddie Mac
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in compliance with the requirements of Section 14) of such alleged breach and afforded the other party hereto
a reasonable period after the giving of such notice to take corrective action. I Applicable Law provides a
time period which must elapse before certain action can be taken, that time period will be deemed to be
reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given to
Barrower pursuant to Section 21 and the notice of acceleration given 1o Borrower pursuant to Section 17 shalt
be deemed to satisfy the notice and opportumily to 1ake corrective action provisions of this Section 19,

E. SUBSTITUTE TRUSTEE

Section 23 of the Security Instrument is amended to read as follows:

23, Substitute Trustee. In accordance with Applicable Law. Lender or MERS may trom thne 1o time
appaint a successor trustee to any Trustee appointed hereunder whe has ceased 1o act. Witheul conveyance
of the Property, the successor trustee shall succeed to all the title. power and duties conferred upon Trustee
herain and by Applicable Law,

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this
MERS Rider,

‘76/ Fwene ﬁ\(sﬁn

{Seal)

DENNIS EUGENE HOYT Borrower -Borrower
{Sealy {Seal}

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

MERS RIDER - Single Family % DocMagic
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VA ASSUMPTION POLICY RIDER

THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT

THIS ASSUMPTION POLICY RIDER is made this  16th day of May, 2022 .
and is incorporated inte and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed
to Sccure Debt {"Instrument™ ) of the same date herewith, given by the undersigned (" Borrower™) o secure
the Borrower's Note ("Noie") of the same date to  GLOBAL EQUITY FINANCE, INC.

(the "[ender"} and covering the property described in the instrument and located at:

€394 EMERALD LANE, MARBLEMOUNT, WASHINGTON 98267
(Property Address)

Notwithstanding anything to the contrary set forth in the Instrument, Borrower and Lenderr hereby
acknowledges and agrees to the following:

GUARANTY: Should the Department of Veterans Affairs tail or refuse 1o issue its guaranty n full amount
within 60 days from the date that this loun would normally become eligible for such guaranty committed
upon by the Departiment of Veterans Affairs under the provisions of Title 38 of the U.S. Code " Veterans
Benetits”, the Mortgagee may declure the indebtedness hereby secured at once due and pavable and may
foreclose immediately or may exercise any olher rights hereunder or take any other proper action as by law
provided.

TRANSFER OF THE PROPERTY: If all or any part of the Property or any interest in it 15 sold or
ransterved, this loan shall be immediately due and pavable upon transfer ("assumption”) of the property
securing such loan w any transferee ("assumer"). unless the aceeprability of the assumption and transfer of

VA ASSUMPTION POLICY RIDER DocMagic €Fnrs
WAVAPRRDR 03/10/20 Page 1 of 3
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this loan is established by the Department of Veterans Affairs or its authorized agent pursuant to section 3714
of Chapter 37, Title 38, United States Code.

An authorized transfer ("assumption™) of the property shall also be subject to additional covenants and
agreements as set forth below:

{A) ASSUMPTION FUNDING FEE: A fee aqual to one<half of | percent (. 50%) of the unpaid
pringipal balance of this loan as of the date of transfer of the property shall be payable at the time of transfer
to the loan holder or its authorized agent, as trustee for the Secretary of Veterans Affairs. 1f the assumer fails
to pay this fee at the time of transfer, the fee shall constitute an additional debt 1o that already secured by this
instrument, shall bear interest at the rate herein provided, and, at the option of the payee of the indebtedness
hereby secured or any transferee thereof, shall be immediately due and payable. This lee is automatically
waived if the assumer is exempt under the provisions of 38 U.5.C. 3729 (c).

{B) ASSUMPTION PROCESSING CHARGE: Upon application for approval 1o allow
assumptions and transfer of this loan. a processing fee may be charged by the loan holder or its authorized
agent for determining the creditworthiness of the assumer and subsequently revising the holder’ s ownership
records when an approved transfer is completed.  The amount of this charge shall not exceed the maximum
established by the Department of Veterans Affairs for a loan to which scction 3714 of Chapter 37. Title 38,
United States Code applics.

(C) ASSUMPTION INDEMNITY UABILITY: Ifthis obligation is assumed. then the assumer
hereby agrees to assume all of the obligations of the veleran under the terms of the instruments creating and
securing the loan, including the obligation of the veteran o indemnify the Department of Veterans Affairs
ta the extenr af any claim payment arising from the puaranty or insurance of the indebtedness created by this
instrument,

VA ASSUMPTION POLICY RICER DocMagic €Fnorns
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IN WITNESS WHEREOQF, Borrowert(s) has executed this Assumption Policy Rider.

~ T
/5’ {Seal)
o
DENNIS EUGENE HOYT -Borrower

VA ASSUMPTION POLICY RIDER DocMagic €Fammne
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EXHIBIT "A"
LEGAL DESCRIPTION

File No.: NSWREF22456538

PARCEL "A™

Tract 9 of Skagit County Short Plat No, 510-80, labeled, "Enchanted Woods, Division 1", approved
Qctober 16, 1980, recorded Qctober 20, 1980, under Auditor's File No. 8010200038, in Book 4 of Short
Plats, pages 120 and 191, records of Skagit County, Washington, being a portion of the West 1/2 of
Section 6, Township 35 North, Range 11 East, W.M.

Situate in the County of Skagit, State of Washington.

PARCEL "B™

A non-exclusive easement for ingress, egress and utilities over and across that certain strip of land
delineated both as Tract A and as "Emerald Lane" on the face of Skagit County Short Plat No. 510-80,
recorded October 20, 1980, under Auditor's File No. 8010200038, records of Skagit County, Washington.

Situate in the County of Skagit, State of Washington.

APN: P45777

Commonly known as: 6394 Emerald Lane, Marblemount, WA 98267

File No.: NSWREF22456538 Page 10f t



