202205310033

05/31/2022 10:11 AM Pages: 1 of 17 Fees: $220.50

Skagit County Auditor, WA

LOAN #: LS13B555
WASHINGTON COYER SHEET

Piease print or type information

Return Name and Address
LoanSnap, Inc.

3070 Bristol Street, Suite 200
Costa Mesa, CA 92626

Document Title(s)
DEED OF TRUST

Grantor(s) (Last Name, First Nare, Middta Initialy
Ebert Katrina AND Peterson Dennis M

Addilicnal names oh page of document

Grantee(s) (Las! Mame, First Name, Middte lnittaf)
LoanSnap, Inc.

3070 Bristol Street, Suite 200

Costa Mesa, CA 92626

Addiiional names on page of document

Legal Description (Abhreviated form is acseplatie, 1.o. Section/Township/Range/or Section or Low/Block/Suodivision)
Fidalgo City, Acres 0.26, Lots 23, 24, 25 And 26,

Addilional legal is on page of document
Assessor's Tax Parcel ID Number 4101-171-026-0009

Reference Number{s) of Docuients essigned or released:

Additional reference #'s on page __of document

TRUSTEE(S) FIRST AMERICAN TITLE INSURANCE COMPANY
The County Auditer/Pecorder will rely on the information provided on this form. The staff will not read the
dacument to venfy the accuracy and completeness of the indexing information provided herein.

ICE Martgage Technology. Inc. WACOVER 1121
WACOVER (CLS)




202205310033
05/31/2022 10:11 AM Page 2 of 17

When recorded, return to:
LoanSnap, Inc.

3070 Bristol Street, Suite 200
Costa Mesa, CA 92626

Assessor's Parcel or Account Number:  4101-171-026-6009
Abbreviated Legal Description: Fidalgo City, Acres 0.26, Lots 23, 24, 25 And 26,

{Irclude lot, block and plat or seciion, township and range]
Full legal description located on page _TITLED "EXHIBIT A"

Trustee: FIRST AMERICANTITLE INSURANCE COMPANY

Titte Order No.: 114360081689
Escrow No.: 1143600816389
LOAN #: LS138555

[Space Above Thig Line For Recording Datal

DEED OF TRUST

IMIN 1012016-0000094471-0
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Gertain rules regarding the usage of words used in this document are
also provided in Section 16,

(A) “Security Instrument” means this document, which is dated February 2, 2022,

together with all Riders to this document.

(B) “Borrower” is DENNIS M. PETERSON AND KATRINA EBERT, EACH AS THEIR SEPARATE
PROPERTY.

Boower is the trustor under this Security Instrument.
(C) “Lender”is LoanSnap, Inc..

Lenderis a California Corporation, organized and existing
under the laws of California.
Lender's address is 3070 Bristol Street, Suite 200, Costa Mesa, CA 92626,

(D) “Trustee” is FIRST AMERICAN TITLE INSURANCE COMPANY

(E) “MERS™ is the Mortgage Electronic Registration Systems, Inc. Lender has appointed MERS as the
nominee for Lendear for this loan, and attached a MERS Rider to this Security Instrument, 1o be executed by
Borrower, which further describes the relationship between Lender and MERS, and which is incorporated
into and amands and supplements this Security Instrumant.
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LOAN #: LS13855:
(F} “Note” means the promissory note signed by Borrower and dated February 2, 2022. ’
The Note states that Borower owes Lender ‘THREE HUNDRED SIXTY SIX THOUSAND FIVE
HUNDRED SIX"'YSEVEN AND No[100**s!*****tgk%&*%**ukk&-*l****k*l!*w*\bki****
Dollars {(U.S. $366,567.00 ) plus interest. Borrower has promised fo pay this debt in requiar
Periodic Payments and to pay the debt in jull not later than  March 1, 2052.
(PG) “P{yq‘periy” meangs the property that is described below under the heading “Transfer of Rights in the

roperty.

{H) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
cdue under the Note, and ail sums due under Hiis Securlly Insirument, olus interest,
{ “Riders” means all Riders to this Security Insirument that are executed by Bonower. The following
Riders are to be executed by Borrower [check box as applicable];

L Adiustable Rate Rider [ Condominium Ridar [ Second Home Rider
i Balloon Rider [0 Planned Unit Development Rider T V.A. Rider
L1 14 Family Rider . [ Biweskiy Payment Rider

X, Maortgage Electronic Regisiration Systems, Inc. Rider
O Other(s} [specify] .

(J “Applicable Law” means aif controlling applicable federal, siate and local staiutes, reguiations,
ordinances and administrative rules and orders {that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(K} “Community Asseciation Dues, Fees, and Assessmients” means all dues, fees, assessments and
other charges that are impused on Borrower or the Property by a condominium association, hemeowners
association or similar organization.

{L) “Electronic FundsTransier” means any transfer of funds, other than a transaction ariginated by check,
draft, or similar papar instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnstic iape sa as to order, ins‘_fmet,-‘dr authorize a financial institution to debit or credit an
accaunt. Sucherm includes, but is noi limited 1oy point-of-sale transiers, aulomated teller machine fransac-
tions. transfers inttiated by felephone, wire transiers, and aulomated clearinghouse transfers.

{M} “Escrow ltlems” means those ems that are described in Section 3.

(N} “Miscellansous Proceeds” means any compensation, setilament, award of damages, or proceeds
paid by any third parly (other than insurance proceeds paid under the coverages describad in Section 5)
for: (i} damage fo, or destruction of, the Property; (ii} condemnation or other taking of all or any part of the
Property; {iii} conveyance in fieu of condemnation; or (iv) misrepresentaticns of, o omissions as to, the
value and/or condition of the Property.

{O) “HMorigage Insurance” means insurance protecting Lender against the nonpayment of, or defauft
on, the Loan. '

{#) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under
the Note, plus (i) any amounts under Section 3 of this Security instriment.

(Q) “RESPA” means the Real Estate Settlement Procedures Act {12:1.5.C, §2601 et seq.) and its imple-
menting regulation, Reguiation X (12 C.ER. Part 1024), as they might be amenedad from time jo time, oramy
additionsl or successor legislation or ragulation that governs the same subiect matter. As used in this Sacurity
Instrument, "RESPA” refers to afl requirements and restrictions that are imposed in regard io 3 “federally
related mortgage loan” even if the Loan does not qualify as a “federally related mortgage loan” under RESPA.
(R} “Successor in litievest of Boerrower” means any party that has taken title o the Property, whather
or not that party has assumed Borwower's obligations under the Note and/or this Security instrument.

TRANSFER OF RIGHTS IN THE PROFERTY
This Secusity Instrument secures to Lender: {i) the repayment of the Loan, and all renewals, extensions
and modifications of the Note; and (i) the perfermance of Borrawer's covenants and agresments under this
Security Instrurnent and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustes, in
trust, with power of sale, the following descrined property located inthe County
[Type of Recording Jusisdiction]

of Skagit

[Name of Recordirtg Jurtsdiction]:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A".
APN#: 4101-171-026-0009 '
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LOAN #: LS138555
which currently has the address of 6034 State Route 20, Anacortes,
. {Stresd] [City]
Washington 98221 ("Property Address™):
[Zip Code]

TOGETHER WITH all the Improvements now or hereafter etected on the property, and ali easements,
appurtenances, and fixttres now or hereafter a part of the property. Al repfacements and additions shall
also be coverad by this Security fnstrument. All.of the foregoing is referred o in this Security instrument
as the “Property” -

BORROWER COVENANTS that Borrower is lawfully seised of the estaia heseby conveyed and has the
right fo grant and convey the Properly and that the Preperty is unencumbered, except for encumbrances of
record. Borrower warrants and will dafend generally the fitle to the Property against all claims and demands,
subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with lirited variations by jurisdiction to constitute a uniform security instrument covering reat

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow fiems
pursuant io Section 3. Paymenis due under the Note and this Security instrument shall be made in LS.
currency. Howaver, if any check or other instrument received by Lender as payment under the Note or this
Secwrity Instrument is returned o Londer unpald, Lender may roquire that any or all subsequent payments
due urder the Note and this Secuiity Instrument be made in one or more of the following forms, as selected
by Lender; {a) cash; (b) money order; (¢} certified chegk, bank'check, treasurer's check or cashier’s check,
provided any such check is drawn upan an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or () Electronic Funds Transfer.

Payrments are deemed teceived by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions i Section
15. Lender may refurn any payment or partial payment 1 the payment or partial payments are insufficient
to bring the Loan curent. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to appty such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduied due date, then Lender need not pay inter
est on unapplied funds. Lender may hold such unapplied funds until Sorower makes payment to bring the
Lean current. If Borrower does not do so within a reasonable period of time, Lender shall either apply such
funds or retum thern to Borrower. If not applied earfier, such funds will be applied to the outstanding principal
batance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now
or in the future against L.ender shall relisve Borrower from making payments due under the Note and this
Security Instrument or performing the covenants and agreements secured by this Security nstrument.

2. Application of Payments or Proceeds, Excapt as otherwise described in this Section 2, all pay-
ments accepted and applied by Lender shall be applied in the following order of priority: (a) interest due
under the Note; {b} principal due under the Note; (¢} amounts due under Section 3. Such payments shall
¢ applied ta each Periodic Payment in the order In which it became due. Any remaining amounts shall be
applied first to late charges, second to any other amounts dus under this Sscurity Instrument, and then to
reduce the principal balance of the Note.

I§ Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied fo the delinquent payment
and the iate charge. f more than one Periodic Payment is outstanding, Lender may apply any payment
recaived from Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment
can be paid in full. To the extent that any excess exists after the payment is applied to the full payment of
one or more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepay-
ments shall be applied first fo any prepayment charges and then as described in the Mote.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds fo principal due under
the Note shiall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow liems. Borower shall pay 1o Lender on the day Periodic Payments are due
under the Note, untii the Note is paid in full, a sum (the “Funds®} to provide for payment of amounts due
for: {a) taxes and assessments and other items which can atiain priority over this Security Instrument as
a lien or encumbrance on the Property; (b) isasehold payments or ground rents on the Property, if any;
(c) premiums for any and all insurance required by Lender under Section 5; and (d) Morigage Insurance
premiums, if any, or any sums payable by Bonower to Lender in lisu of the payment of Mortgage insur-
ance premiums in accordance with the provisions of Section 10. These items are called “Escrow Items.”
At origination or at any time during the term of the Loan, Leader may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
shall be an Escrow Yem, Borrower shall promptly furnish to Lender all notices of amounts to be paid undasr
this Section. Borrower shall pay Lender the Funds for Escrow items unless Lender waives Borrower's
obligation 0 pay the Funds for any or all Escrow ltems. Lender may walve Borrower's obligation to pay to
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Lender Funds for any or all Escrow liems at any time. Any such waiver may only be in writing. in the svent
of such waiver, Borrowsr shall.pay directly, when and where payable, the amounts due for any Escrow
items for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish io
Lender receipis evidencing such payment within such time periéd as Lender may require. Borrower's obli-
gation to make such payments and 1o provide raceipts shall for alf purposes be deemed to ba a covenant
and agroemant contained in this Security Instrument, as the phiase “covenant and agresment” is ussd
in Section 9. If Borrower is obligated to pay Escrow tems directly, pursuant to a waiver, and Barrower
falls 1o pay the amount due for an Escrow fiem, Lender may exercise its rights under Section 9 and pay
such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in accordance
with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts,
that are then required under this Section 3.

Lender may, at any fime, collect and hold Funds inan amount (a) sufficlent to permit Lender to apply the
Funds at the time specified undar RESPA, and (b} not o excesd the maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrow liems or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by 2 federal agenay, instrumental-
ity, ar entily {including Lender, if Lender is.an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specified
under RESPA, Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the esorow account, of veriying the Escrow ftems, unless Lender pays Borrower interest on the Funds
and Applicable Law permits lender to make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any inferest or earnings on the Funds. Borrewer and Lender can agree in writing, howsver, that interest
shali be paid on the Funds. Lender shall give to Borrower, without charge, an annual aceounting of the
Funds as required by RESPA,

if thers s a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance witir RESPA. ¥ there isa shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Bomower as required by RESPA, and Borrower shall pay to Lander the
amount necessary to make up the shorlage in accordance with RESPA, but in no more than 12 monthiy
payments. If there is a defisiency of Funds heid in escrow, as defined under BESPA, Lender shall notify
Borrower a5 required by RESPA, and Borrower shall pay to Lender the amount necessary 1o make up the
deficiency in accordance with RESPA, but In no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund ©
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attribut-
able to the Property which can akain priority over this Security Instrument, leasehold paymeints o ground rents
on the Property, if any, and Gommunity Association Dues, Fees, and Assessments, if any. To the extent that
thasa fterms are Eserow ems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any fien which has priority over this Security Instrumant unless
Bonower: (a) agrees in writing to the payment of the abligation secured by the lien in a manner acceplable
to Lender, but orlly $0 long as’ Borrower is parforning such agreement; {(b) contests the Tien in good faith
by, or defends against enforcement of the lient in, legai proceadings which in Lender’s opinion opeiale o
prevent the enforcement of the jien while those proceedings are pending, but only until such proceedings
are congluded: or () secures from the holder of the len an agreement satisfactory 1o Lender subordinating
the lien to this Security Instrument. if Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrament, Lender may give Borrower a notice identifying the
tion. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
mare of the actions set forth above in this' Section 4.

Lender may require Borrower o pay a one-time charge for 2 real estato tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Progerty Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “axtended coverage,” and any
other hazards including, but not imited to, earthquakes and foods, for which Lender requires mslrance.
This insurance shall be maintained in the amounts (inciuding deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the tarm
ofthe Loan. The insurance carvier providing the insuranoe shall be chosen by Borrower subjectio Lender’s
right o disapprove Borrower's choice, which right shall not be oxercised unreasanably. Lender may require
Borrower fo pay, in connection with this Loan, either: {a) a one-time charge for flood zone determination,
certification and tracking services; or (b} a one-time charge for flood zone determination and certification
serviees and subsequent charges each time remappings or similar changes ocour which reasonably might
affact such detarmination or certification. Borrower shall also be responsibie for the payment of any fcas
imposed by the Federal Emergency Management Agency in connection with the review of any fiood zone
determination resulting rom an objection by Borrower.

i Botrower fails to maintain any of the coverages described abeve, Lender may obtain insurance cover
age, at Lender's option and Borrower’s expense. Lender is undsr no obligation to purchase any particular
type or amount of coverage. Therefore, suct coverage shali cover Lender, but might or might not protect
Bomower, Barrower’s equity in the Propery, or the contents of the Property, against any tisk, hezard or

- Liabitity and might provide grealer or iesser coverage than was previously in effect. Borrowet acknowledges
that the cost of the insurance caveragé so obtained might significantly exceed the cost of insurance that
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Baorowar could have obtained. Any amounts disbursed by Lender under this Section 5 shall becone addi-
tional debt of Borrower sscured by this Security Instrument. These amounts shiall bear interest at the Note
rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender to
Borrower requesting payment.

Al insurance policies required by Lender z2nd renewals of such poficies shall be subject to Lender's
right to disapprove such policies, shall include a standard morigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lander shall have the right fo hold the policiss and renewal
certificates. if Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
ronowsal notices. i Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damagse 1o, or destruction of, the Property, such pelicy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may maike proof of loss i not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repalr is econormically feasible and
Lenders security is not lessened. During such répair and restoration periad, Lender shall have the right
10 hold such insurance proceeds until Lender has had an opportunity io inspect such Property t0 ensure
the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires inferesi to be paid on such insurance proceeds, Lender shallnotbe required fo pay Borrower
any interest or earnings on such proceeds. Fess for public adjusters, or other third parties, retained by
Borower shall not be paid out of the insurance procesds and shall be the sole obligation of Borrower. If
the restoration or repeir is not sconomically feasible or Lender's security would be lessenad, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
theS axcess, if any, paid to Borrowsr. Such insurance proceeds shall be applied in the order provided for
in Section 2.

if Borrower abandons the Property, Lendetmiay file. negotiate and setite any available insurance claim
and relatad matters. |f Borower does not respond ithin 30 days to a notics from Lender that the insurance
carrier has offered to settle & claim, then Lend@r may negotiate and-seitie the claim. The 30-day periad
will begin when the natice is given. In either event, or if Lender acquires the Proparty under Section 22
or otharwise, Borrower harsby assigns to Lendsr (a) Borrower's rights to any insurance proceeds in an
amount riot to exceed the amounis unpaid under the Note or this Security Instrument, and (b) any other
of Borrower's rights {other than the right fo any refund of unearned premiums paid by Borrower) under
all insurance policies covering the Property, insofar s such rights are applicable to the coverage of the
Property. Lender may use the insurance procesds sither to repair or restare the Property or fo pay amounts
unpaid under the Note or this Secwsily Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
rasidence within 5G days after the execution of this Security Instrument and shall continue to ocoupy the
Property as Borrower's principal residence for at lsast ene year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shali not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Botvower's contral.

7 Preservation, Mainterance and Protection of the Propesiy; Inspections. Borrower shall not
desiroy, damage or impair the Property, allow the Property o deteriorate or commit waste on the Property.
Whether o not Borrower is residing in the Property, Borrower shall maintain the Property In order to pravent
the Property from deterierating or decreasing in value dug to its condition. Untess & is determined pursu-
ant to Section 5 that repair or restoration is not sconomically feasible, Borrower shall promptiy repalr the
Property if darnaged 1o avoid further deferioration or damage. I insurance or condemnation proceeds are
paid in connection with damage to, of the taking of, the Proparty, Borrower shall be responsible for rapairing
or restoring the Property only if Lender has released proceads for such purposes. Lender may disburse
proceeds for ihe repairs and restoration in a single payment ar in a series of progress payments as the
work is completed. If the insurance or concemnation proceeds are not sufficient to repair or restore the
Property, Berrower is not relieved of Borrower's obligation for the compietion of such repair or rastoration.

Lender or its agent may make reasonable entries upon and inspactions of the Property. If it has rea-
sonable cause, Lender may inspect the interiof of the improvernents on the Property. Lender shall give
Bomower notice at the time of or prior to such an interior inspection spacifying such reasonable cause,

8. Bomower’s Loan Application. Borrower shall be in defaultif, during the Loan application process,
Borrower or any persons or entitias acting at the direction of Borrewer o with Botrower's knowledge or
consent gave materially lalse, misleading, or inaccurate information or statements to Lender (ot fajled to
provide Lender with material information} in connection with the Loan. Material representations inctude,
but are not limited to, representations concarning Borrower's occupancy of the Property as Borrower's
principal residencs.

g. Protection of Lender’s Inlerest in the Property and Rights Under this Securily Instrument. if
{a) Borrower fails to perform the covenants and agreements contained in this Sacurity instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property andfor rights under
this Security Instrument (such as a proceeding in hankrupicy, probate, for condemnation or forfeiture, for
enforoement of a fien which may attain priority overthis Securify Instrumsnt or to enforce laws or regulations),
or {c) Borrower has abandoned the Property, then Lender may do and pay lor whatever is reasqnablg of
appropriate to protect Lender's interest in the Property and rights under this Security Instrument, inciuding
protecting and/or assessing the value of the Property, and secusing and/or repairing the Properiy. Lenders
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actions can inciude, but are not limitsd to: (a) paying any sums secured by a lien which has priority over this
_Secun’ry Instrument; (b) appearing in court; and (o) paying reasonable atiorneys’ fees to protect its interest
in the Praperty andfor tights under this Security Instrument, including its secured position in a bankruptey
proceeding. Securing the Property includes, but is not limitad to, emtering the Property to make repairs,
change locks, replace or board up deors and windows, drain water from pipes, eliminate building or other
code viclations or dangerous conditions, and have utiites turned on or off. Although Lender may take action
under this Sectien 8, Lender does not have to do so and is not under any duty or obligation to do so. Itis
agreed that Lender incurs no liability for not taking any or all actions authorized under this Section 9.

/-.\nyamognts disbursed by Lender under this Section 9 shall become additional debt of Bormower securad
by this Security Instrument. These amounts shali bear interest at the Note rate fram the date of disburse-
ment and shall be payable, with such irferest, upon notice fram Lender to Borrower requesting payment.

1 this Sacurity Instruraent is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not sumender the leasehold estate and interests hersin conveyed or terminate or cancel the
ground Iease. Borrower shall not, without the express written consent of Lender, alter or amend the ground
lease. if Borrower acquires fae tile to the Praperty, the leasehold and the fes titie shall not merge unless
l.ender agrees {o the merger in writing.

10, Mortgage Insurance. If Lender required Morigage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgege insurer that
previously provided such insurance and Borrower was requirad to make separately deslgnated payments
toward the premiums for Mortgage Insurance, Borrower shail pay the premiums required to obtain coverage
substantially equivalent to the Morigage Insurance previously in effect, ai a cost substantially equivalent
to the cost to Borrower of the Morigage Insurance previously in effect, from an altemate morigage insurer
selected by Lender. if substantially equivalent Morigage Insurance coverage is not available, Borrower
shall continue to pay 1o Lender the amount of the separately designated payments that were dus when
the insurancs coverage ceasad 10 be in effect. Lendar will accept, use and retain these payments as a
non-refundable foss reserve in llieu of Morlgage Insurance. Such loss reserve shall be non-refundabile,
notwithstanding the fact that the Loan is @lfimaialy paid-in-iull, and Lender shall not be required to pay
Borrower any interest or earnings on such loss reserve. Lénder can no longer require ioss reserve pay-
ments if Mortgage Insurance coverage {in the amount and for the paricd that Lender requires) provided
by an Insurer selected by Lender again becomes available, is obiained, and Lender requires separately
designated payments toward the premiums for Mortgage lnsurance. If Lender required Mortgage Insurance
as a condition of making the Loan and Borrower was required to make separately designated paymenis
toward the premiums for Mortgage Insurance, Borower shall pay the premiums required fo maintain
Mortgage Insurance in effect, of to provide a non-refundable loss reserve, until Lender’s requirement
for Mortgage Insurance ends in accordance with any writien agreement between Borower and Lender
providing for such termination or until fermination is required by Applicable Law. Nothing in this Section 10
affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note} for certain losses it may
incur if Borrower doge not repay the Loan as agreed. Borrewer is not a party to the Morigage insurance.

Morigage insurers evaluate their total risk on aii such insurance in: force from time to time, and may
enter info agreements with cther parties that share'or modily thelr risk, or reduce lnsses. These agreaments
are onterms and conditions that are satisfactory to the morigage insurer and the other party (or parties)
10 these agreaments. These agreements may require the mortgage insurer 1 make payments using any
source of funds that the morigage insurer may have available {which may include funds obtained from
Mortgage Insurance premiums).

As a result of these agresments, Lender, any purchaser of the Nots, anather insurer, any reinsurer,
any cther entity, of any affiliate of any of the foregoing, may receive (directly or inclirectly} amounts that
derive from {or might be characterized as) a portion of Borrawer's payments for Morigage Insurance, in
exchange for sharing ormodifying the mertgage insurer’s risk. or reducing losses. If such agreement pro-
vides that an affiliate of Lender takes a share of the insurer’s rigk in exchangs for a share of the premiums
paid fo the insurer, the arangemant is often termed “caplive reinsurance.” Further:

{2} Any such agreements will not affect the amounts that Borrower has agrsed to pay for Mort-
gage Insurance, or any othey tarms of the Loan. Such agreements will not increasa the amount
Borrower will owe for Mortgage insurance, and they witl not entitle Berrower 10 any refund.

{b) Any such agreemenis will not affect the rights Borrower has — if any - with respect fo the
Mortgage insirance under the Homeowners Protection Ast of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancetiation of the
Mortgage Insurance, to have the iferigage insurance terminated automatisaliy, andfor 1o receive a
refund of any Mortgage Insurance premiums that were unearned at the fime of such canceilation
or termination. .

11. Assignment of Miscellaneous Proceeds; Forfelture. All Misceflaneous Proceeds ars hereby
assigned to and shall be paid o Lender. - )

i the Property is damaged, such Miscellanéous Procseds shall be apphied to restoratlon or repair of
the Praperty, if the restoration or repair is economically feasible and Lenders security is not lessened.
During such repair and resitoration period, Lender shall have the right o hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shali be undertaken promptly. Lender may pay fqr
the repairs and restoration in a single dishursement or in a series of progress payments as tl:le work is
compisted. Uniess an agreement is made in wiiting or Applicable Law raquires interest to be paid on such
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Miscellaneous Proceeds, Lender shall not be reoure? to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasibie or Lender’s security would
be lessened, the Miscellanecus Proceeds shall be applied to the sums sccured by this Security Instru-
ment, whether or not then dus, with the excess, if any, paid to Borrower. Such Miscellaneous Procaeds
shall be applied in the erder provided for in Section 2.

In the event of a total taking, destruction, or loss in vatue of the Pioperty. the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid io Borrower.

In the event of a partial taking, destruction, cr loss in valus of the Property in which the fair market
value of thie Properly immedialely before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in valae, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied
by the following fraction: (a)-the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (i) the fair market value of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

in the everr of a paslial taking, destruction. or fess in value ot the Property in which the fair market
value of the Property immediatsly before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the pastial taking, destruction, or loss in vaiue, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not ithe sums are then due.

i the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Cpposing
Party (as defined in the next sentence) offers to make an award to settie a claim for damages, Borrower
fails to respond to Lender within 30 days afier ihe date the notice is given, Lender is authorized to cotlect
and apply the Miscellaneous Proceeds sither to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due. “Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or the parly against whom Borrowsr has a right of action in regard 1o
Miscellaneous Proceeds. . .

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of ihe Property or other material impairment of Lender’s
inierast in the Praperty or rights under this Security Insirument. Borrower can cure such a default and, if
acceleraton has occurred, reinstate as provided in Section 13, by causing the action or proceading to be
dismissed with & ruling that, in Lender's judgment, preciudes forfeiture of the Proporty or other raterial
impairment of Lender's interest in the Property or rights under this Securiiy Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscelianeous Proceeds thal are not applied ‘o restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Mot Released; Forbearance By Lender Net 2 Waiver. Extension of the time for pay-
ment or modification of amortization of the sums secured by th's Security instrument granted by Lender
to Borrower or any Successar in In‘erest of Borower shall not operate to release the liability of Barrower
or any Successors in Interest of Borrower. Lender shall not be required 1o commence proceedings against
any Successor in Interest of Bovrower or to refuse to exiend time for payment o otherwise modify amor
lization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or ahy Successors in Interest of Borrowar. Any forbearance by Lender in exercising any right
of remedy including, without limitation, Lender's accepiance of payments from third persons, entities or
Successors in Interest of Borrower.or in amounis less than the ameunt then due, shall not be a waiver of
or praclude the exarcise of any right or remedy.

13, Joint and Several Liability; Ca-signeis; Successois and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and lianility sha'l be joint and several. However, any Borrower
who co-signs this Security Instrument but doas not execute Lhe Note (a “co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Secrity Instrument; (b) is not personally cbligated to pay the sums secured by this Security
Instrument: and {c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of Lhis Security Instrument or the Note without the
co-signer's consent,

Subject to the provisions of Sectiors 18, any Succassor in Interest of Borrower who assumes Borrower's
chligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Bor-
roveer’s rights and benefits under ihis Secwity Instrument. Borrawer shall not be releasad from Borrower's
obligations and liability under this Security Insirument unless Lender agrees to such reloase in wriling. The
covenants and agreements of this Security Instrument shall bind (except as provided in Section 20) and
honetit the successors and assigns of Lender.

14. Loan Charges. tender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of prolecting Lender’s interest in the Property and rights under this
Security instrument, incluging, but not limited to, attorneys’ fees, properly inspeciion and valuation fees. In
regard to any other fees. the absence aof express authority in this Security Instrument 1o charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of sueh fee. Lender may not charge
1eas that arc exprassly prohibited by this Security Instrument or by Applicadle Law. )

If the Loan is subject 1o a law which sets maximum loan charges, and that law is finally interpreted
a6 that the interest or other loan charges collected or to be callected in connection with the L.oan exceed
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the permiited limits, then: (a) any such loan chargs shall be raduced by the amount necessary to reduce
tha charge to the permitied limi; and (b) 2ny sums already collected from Borsower which exceeded
permitted limits will be refunded to Borrower. Lender may choose fo make this refund by reducing the
principal owed undsr the Note or by making a direct payment io Borrower. If a rsfund reduces principal,
the reduction wilt be ireated as a partial prepayment without any prapayment charge {whether or not a
prepayent charge is provided for under.the Note). Borrower’s acceptance of any such refund made by
dirsct payment to Borrower will constitutera waiver of ary right of action Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrowar or Lender In connection with this Secarity Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed o have
been given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice
address if sent by other means. Netice to any one Borrower shall constitute notice fo all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substituts notice dddress by netice to Lender, Borrower shall promptly notity
L ender of Borrawer’s change of address. If Lender specifies a procedure for reporting Borrower's changs
of address, then Borrower shall only report a change of address through that specified procedure. There
miay ba only one designated notice address under this Security Instrument at any one time. Any notice to
Lander chall be given by delivering it or by mailing it by first class mail to Lender's adcress stated herein
unless Lender has designated another address by notice to Borrower. Any natice in cormection with this
Security insirument shall not be desmed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also requited under Applicable Law, the Applicabie
Law requirement will satisfy the corresponding requirement undar this Security instrument.

16. Govsrning Law; Severability; Rules of Conslruction. This Security Instrument shall be goverried
by federal law and the law of the jurisdiction In which the Property i¢ located. All rights and obligations
contained In this Security Insirument are subject fo any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicity allow the pariies to agree by contradt or it might be silent, but
such silence shall not be construad as a prohibition against agreement.by contract. In the event that any
provision or clause of this Security instrumernit or the Note cerifiicts with-Applicable Law, sush conflict shall
not affect other provisions of this Seturfty Fisirament or the Nete which can be given ifect without the
conflicting provision. )

As used in this Security Instrumenit: (&) words of the-masculine gender shall mean and include
corresponding neuter words or words of the feminine gendar; {b) words in the singular shall mean and
inciude the plural and vice versa; and (c) the word “may” gives sole discretion without any obligation to
take any action.

17, Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Saction 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
io, those beneficial interests transferrad in a bond for deed, contract for deed, instaiiment sales confract
o escrow agresmert, the intent of which is the transfer of title by Borower at & futurre date to a purchaser.

Ifall or any part of the Property or any interest in the Proparty is sold or transfened (or if Borrower is not
a natural person and 2 beneficial interest In Borower is sold or transferred) without Lender’s prior writien
consent, Lender may require immediate psyment in full of alf sums secured by this Security instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Londer exercises this option, Lender shall give Borrower natice of acceleration. The notice shall
provide a pariod of not less than 3¢ days from the dats the notice is given in accordance with Section 15
within which Bonrower must pay all sums secured by this Security Instument, i Borrower fails to pay these
sums prior 1o the explration of this peried, Lender may invoke any remedias permitied by this Security
Instrument without further notice ar dernand on Borrower.

19. Barrower's Right to Reinstate Afier Accoleration. if Borrowsr meels certain conditions, Bor
rower shall have the right fo have enforcement of this Security instrument discontinued at any time prior
1o the earliest of: (2) five days before sale of the Properly pursuant fo any power of saie contained in this
Security instrument; (b} such other pericd as Applicable Law might specify for ifie fermination of Bor
rower’s right o reinstate; or (¢} entry of a judgment enforcing this Securfy instrument. Those conditions
are that Borrower: (a) pays Lender ail surps which then would be due under this Security Instrument and
the Nate as if no acealeration had occuired; {b) cures-any default of any other covenants of agreements;
(c) pays all expenses incurred in enforcing this Security instrument, including, but not fimited to, reason-
able atiornays’ fees, property inspection and valuation fees, and other Tees incurred for the purpose of
protecting Lender’s interest in the Property and rights under this Security tnstrument; and (d) takes such
action as Lender may reasonably require to assure that Lender's interest inihe Property and rights under
this Security Instrument, and Borrower's obligation to pay the sums secured by this Security Ingtrument,
shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and expenses
in ane or mare of the following forms, as selected by Lender: {a) cash; {b) money order; (c) certified check,
bank chack, ireasurer’s check or cashier’s check, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality or entity; or {d) Electronic Funds Transfer.
Upsn reinstatement by Borrower, this Security instrument and obligations secured hereby shell remain
fully effective as if no acceleration had nccurred. However, this right (o reinstate shall not apply in the case
of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. Tha Mote or a partial interest
in the Note (together with this Security Instrument) can be sold ane or more times without prier hotice
10 Borrower, A Sake migit resutt in a change in the entity (known as the “Loan Servicer”} that collects
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Peariodic Paymenis due under the Note and this Security instrument and performs cther mortgage loan
servicing obligations under fhe Note, this Securlty Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelatad to a sale of the Note. f there is a change of the Loan
Servicer, Borrower will be given written noiice of the change which will state the name and address of the
new Loan Servicer, the address fo which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and theresiisr the Loan iz
serviced by a Loan Servicer other than the purchaser of the Nots, the mortgage Joan servicing obligations
to Borrower will remain with the Loan Servicer or be transforred to a successor Loan Servicer and are not
assumed by the Note purchaser uniless ctherwise provided by the Note purchaser.

Naither Borrower nor Lender may comymencs, join, or be joined to any judicial action {as either an
inciividual [tigant or the member of a class) that arises from the other party’s actions pursuant to this
Sscurity Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hareto a reasonable period after the giving of such natice 1o take corrective action. If Applicable
Law provides a time period which must slapse befora certain action can be taken, that time period will be
desmed to be reasonable for puiposes of this paragraph. The notice of acceleration and opportunity 1o
cure given o Borrower pursuant 16 Section 22 and the notice of acceleration given to Borrower pursuant
1o Section 18 shail be desmed fo satisfy the notice and opperiunity o take corrective action provisions of
this Section 20.

21. Hazardous Substances. As used in this Section 21: {a) “Hazardous Substances” are those
subsiances defined as toxic or hazardous substances, pollutants, or wastes by Environmenta: Law and
the following substances: gasoline, karosens, other tiammable or foxic petroleum products, toxic pesti-
cides and herbicides, volatile solvents, materials containing asbestos ot formaldehyds, and radioactive
materials; (b) “Environmenta! Law” means federal laws and laws of the jurisdiction where the Progerty
is located that relate to heaith, safety of environmental protection; (c) “Environmental Cleanup” includes
any response action, remedial action, or removal action, as defined in Environmential Law; and (d) an
“Fhvironmental Condition” means a condition that‘ean causs, contribute to, or otherwise trigger an
Environmental Cleanup. e

Bomower shall not cause or permi: the presence, use; disposal, storags, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone cise to do, anything affscting the Property (a) that is in violaiion of any Environmental
Law, {b) which creates an Environmental Cendition, or {¢} which, duz to the presence, uss, or rolease of
a Hazardous Substance, creates a condition that adversely affects the value of the Property. The preced-
ing two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriats to normal residential uses and to
maintenance of the Property fincluding, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notics of () any investigation, claim, demand, fawsuit
o other action by any governmental or regulatory agency or private party inveliving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environ-
menta! Condition, including but not limited to, any spilling, leaking, discharge, release orthreat of release
of any Hazardous Substance, and {¢) any conditidn caused by the presence, use or release of a Hazard-
ous Substance which advarsely affects the value of the Property. if Borrower leans, or is notified by any
governmental or regulatory authority, or any private party, that any removal or other remadiation of any
Harardous Substance affecting the Properly is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Gleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agroe as follows:

29. Acceleration; Remedies. Lender shall give notice to Borrower prior ic acceleration feliow-
ing Borrower’s breach of any covenant or agreement in this Secuiity Instrument (but not prior io
acceleration tnder Section 18 uniess Applicable Law provides otherwise). The notice shall specify:
(a) the default; (b) the action required to cure the defaulf; (c) a date, hot less than 30 days from
the date the natice is given to Borrower, by which the dafault must be cured; and {d) that failure t¢
cure the delault en or before the date specified in the notice may resuit in acceleration of the sums
secured by this Security instrument and sale of the Properly at public auction: &t a date not less
than 120 days in the future. The notice shall kirther inform Borrower of the right to reinstate after
acceleration, the right to bring a court action to assert the nor-existence of a defauit or any other
detense of Borrower to acceleration and sate, and any other matiers required io be included in the
notice by Applicable Law. If the default is not cured on or hefore the date specified in the notice,
Lender at Its option, may require immediate payment in full of ali sums secured by this Security
instrument without further demand and may invoke the power of sale andfor any other remedies
permitted by Applicable Law, Lender shall be entitled to collect all expenses incusred in pursuing
the remedies provided In this Section 22, including, bizt not limited to, reasonabie athorneys’ fees
end costs of title evidence. )

If Lender nvokes the power of sale, Lender shali give written notice o Trustee of the ocour-
renice of an event of default and of Lender’s slection to cause the Property to be sold. Trusies and
Lender shall take such action regarding notice of sale and shall give such notices to Borrower and
1o other persons as Applicable Law may require. After the time required by Applicable Law and
after publication of the notice of sale, Trustes, without demand on Borrawer, shall sell the Properiy
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at public auction 1o the highest bidder at the ime and piace and under the tarms designated in the
notice of sale in one or more parcels and in any order Trustee determines. Trustee may posipone
sale of the Property for a period or periods permitted by Applicable Law by public-announcemeni
2’; the tlmle and place fixed in the notice of sale. Lender or its designee may purchase the Property

any sale,

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any
covenant or warranty, expressed or implied. The recltals in the Trusise’s deed shall be prima facie
svidence of the truth of the statements made therein. Trusiee shall apply the proceeds of the sals in
the foliowing order: (a) to all expenses of the sale, including, but not iimited to, reasonable Trustee’s
and aftorneys’ fees; {b) to all sums secured by this Security instrument; and (¢) aty excess to the
person or persons legally entitled to it or to the clerk of the superior court of the county in which
the sale took piace.

23. Reconveyance. Upon payment of alt sums secured by this Security instrument, Lender shali
request Trustse to reconvey the Property and shall surrender this Security Instrument and alf notes evi-
dencing debt secured by this Security Instrument to Trustee, Trustee shall reconvey the Property without
warranty to the person or persons legally entitied to it. Such person or persons shall pay any recordation
costs and the Trusiee’s fee for preparing the reconveyance.

24. Substitute Trustee, In accordance with Applicable Law, Lender may from time 1o time appoint
a successor trusies 1o any Trustee appointed hersundsr who has ceased to act. Without conveyance of
the Property, the suceessor frustee shall succeed 1o all the title, power and duties conferred upon Trustes
herein and by Applicable Law.

25. Use of Property. The Property is not used principally for agricultural purposes.

26. Attorneys’ Fees. Lender shall be entitied to recover its reasonable aftorneys’ fees and cosis in
any action or proceading to construe or enforce any term of ihis Security Instrument. The term “attorneys’
foes” whenever used In this Security Instrument, shall include without limitaiion attorneys’ fees incurred
by Lender in any bankruptcy procesding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING REPAYMENT OF A DESBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and ins any Rider executed by Borrowar and reca rdad with it

w\ﬂc’-’t—‘ \ (Seal)
P o

KATRINA EBERT , BATE
M (Seal)

DENNES M PETERSON .. PATE

STATE OF WASHINGTON COUNTY OF SKAGIT §8:

On ihis day personally appeared before me KATRINA EBERT AND DENNIS M PETERSON
%o me known o be the individual party/parties described in and who executed the within and
foregoing instrument, and acknowledged that hefshefthey signed the same as his/herftheir free
and voluntary act and deed, for the uses and purposes thereln mentioned. e

GIVEN under my hand and official seal this _Y " day of &4 , 207Z

Lo

Notary Publi¢in and for the State of LY
Washington, residing at $7sn w0 ~

My Appointment Expires on z /2/ 025

FN . W W W W W W\

SANDY I BRYANT
Notary Public )
State of Washingion
Cemmission # 21005490
sy Comm, Expires Feb 2, 20758
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Lender: LoanSnap, Inc.

NMLS 1D: 76967 .
Loan Originator: Francis Gerard Busa Gacad’
NMLS ID: 1820209
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MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
{MERS Riden}

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Rider") is made this 2nd day of February, 2022, and is
incorporated into and amends and supplements the Deed of Trust {the "Securily
Instrument”) of the same date given by the undersigned (the "Borrower,” whether there
are one or mere persons undersigned) to secure Borrower’s Note to
LoanSnap, Inc., a California Corporation

{"Lender”) of the same date and covering the Property described in the Security
instrument, which is located at:
6034 State Route 20, Anacortes, WA 98221.

In addition to the covenants and agreements made in the Security Instrument, Borrower
and L enderfurthercovenantand agreethatthe Security Instrumentis amended asfollows:

A. DEFINITIONS
1. The Definitions section of the Security Instrument is amended as follows:
“Lender” is LoanSnap, Inc..

Lenderis a California Corporatien organized and existing
under the laws of California. o Lender's address is
3070 Bristol Street, Suite 200, Costa Mesa, CA 92626.

Lender is the beneficiary under this Security instrument. The term “Lender” includes
any successors and assigns of Lender.

"MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separate
corporation that is the Nominee for Lender and is acting solely for Lender. MERS is
organized and existing under the laws of Delaware, and has an address and telephone
number of P.O. Box 2026, Flint, M! 48501-2026, tel. (888) §79-MERS. MERS is
appointed as the Nominee for i_ender to exercise the rights, duiies and obiigations of
Lender as Lender may from time to time direct, including but not limited to appointing a
successor trustee, assigning, or releasing, in whole or in part this Security Instrument,
foreclosing or directing Trustee o institute foreclosure of this Security Instrumient,
or taking such other actions as Lender may deem necessary or appropriate under
this Security Instrument. The term "MERS” includes any SLCCeSSOrS and assigns of
MERS. This appointment shall inure 10 and bind MERS, its successors and assigns,
as well as Lender, until MERS' Nominee interest is terminated. ‘

5 The Definitions section of the Security Instrument is further amended to add
the following definition:

*Nominee” means one designated to act for another a3 its representative for
a limiied purpose.
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B. TRANSFER OF RIGHTS IN THE PROPERTY

The Transfer of Rights inthe Property section of the Security instrument is
amended to read as follows:

This Security Instrument secures to Lender: (i) the repayment of the Loan, and
all renewals, extensions and modifications of the Note; and (fi) the performance of
Borrower’s covenants and agreements under this Security Instrument and the Note.
For this purpose, Borower imevocably grants and conveys to Trustee, in trust, with
power of sale, the following described property focated in the
Coun}y [Type of Recording Jurisdiction] of
Skagit [Name of Recording Jurisdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF
AS "EXHIBIT A",
APN #: 4101-171-026-0009

which currently has the address of 6034 State Route 20, Anacortes,

[Street][Cityl]
WA 98221 ("Property Address”):
[State] [Zip Cedel

TOGETHER WITH alithe improvements now or hereafter erected onthe property,
and aii easements, appurtenances, and fixtures now or hereafier a part of the property.
All replacements and additions shall also be covered by this Security Instrument. Al of
the foregoing is referred to in this Security Instrument as the "Property.”

Lender, as the beneficiary under this Sscurity Instrumend, designates MERS
as the Nominee for Lender. Any notice required by Applicable Law or this Security
instrument t© be served on Lender must be served on WMERS as the designated
Nominee for Lender. Borrower understands and agrees that MERS, as the designated
Nominee for Lender, has the right to exercise any or alt interests granted by Borrower
to Lender, including, but not Simited to, the right to foreclose and sell the Property;
and to take any action required of Lender including, but not fimited to, assigning and
releasing this Security Instrument, and substituting a successor trustee.

C. NOTICES
Section 15 of the Security instrument is amended 1o read as follows:
15. Notices. All notices given by Borrower or Lender in connection with this
Security instrisment must be in writing. Any notice to Borrower in connection with this
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Security Instrument shall be deemed to have been given to Borrower when mailed
by first class mail or when actually delivered to Borrower’s notice address if sent
by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be
the Property Address unless Borrower has designated a substituie rotice address
by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of
address. If Lender specifies a procedure for reporting Borrower's change of address,
then Borrower shall only repart a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at
any one time. Any nofice to LendeT shall be given by delivering it o by mailing it by first
class mail to Lender's addrass stated herein unless Lender has designated another
address by notice to Borrower. Borrower acknowledges that any notice Borrower
provides 10 Lender must also be provided to MERS as Nominee for Lender until
MERS' Nominee interest is terminated. Any notice provided by Borrower in connection
with this Security Instrument will not be deemed to have been given 10 MERS until
actually received by MERS. Any notice in connection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender, If
any notice required by this Security Instrument is aiso required under Applicable Law,
the Applicable Law requirement will safisfy the coesponding requirement under this
Security Instrument.

D. SALE OF NOTE; CHANGE OF LOAN SERVICER; NOTICE OF GRIEVANGE
Section 20 of the Security Instrument is amended to read as foliows:
20.Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note
or a partial interest in the Note (together with this Security nstrument) can be sold
one or more times without prior notice to Borrower. Lender acknowiedges that until it
directs MERS to assign MERS's Nominee interest in this Security Instrument, MERS
remains the Nominee for Lender, with the authority to exercise the rights of Lender. A
sale might result in a change in the entity {known as the "Loan Servicer"} that collects
Periodic Paymenis due under the Note and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will
be given writtert notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of ransfer of servicing. If the
Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of the Note, the mortgage loan servicing obligations to Berrower will remain
with the Loan Servicer or be transferred 1o a suceessor-Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.
Neither Borrower nor Lender may commence, join, of be joined to any judicial
action (as cither an individual litigant or the member of a class) that arises from the
other party’s actions pursuant to this Security Instrument or that aileges that the other
party has breached any provision of, or any duty owed by reason of, this Security
instrument, uptil such Borrower orLender has notified the other party (with such notice
given in compliance with the requirements of Section 15) of such alieged breach and
afforded the other party hereto a reasonable period after the giving of such notice 0
take corrective action. If Applicable Law provides a time period which must eiapse
before certain action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity fo cure given
1o Borrower pursuant to Section 22 and the notice of acceteration given to Borrower
pursuant to Section 18 shall be deemed to sausfy the nolice and oppartunity to take
corrective action provisions of this Section 20.

MERS RIDER - Singis Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3158 04/2014

1CE Morigage Tachnology, Inc. Page 3 of4 F3158RDU 0417
F3158RLU (CLS)

o oy

)



202205310033
05/31/2022 10:11 AM Page 16 of 17

LOAN #: LS138555
E. SUBSTITUTE TRUSTEE

Section 24 of the Security instrument is amended to read as follows:

24, Substitute Trustee. 13 accordance with Appiicabie Law, Lender or MERS may
fromtimetotime appoint a successor rustee to any Trustee appointed hereunder who has
ceased to act. Without conveyance of the Property, the successor trustee shall succeed
to all the 1itle, power and duties conferred upon Trustee herein and by Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this MERS Rider.

92 /22 sem
1=/ Date

KATRINA EBERT

52 / g /ié(Seal)

' D
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EXHIBIT A

Lois 23, 24, 25 and 26, Block 175, "MAP OF FIDALGO CITY, SKAGIT CO., WASHINGTON," as per plat
recorded in Volume 2 of Plats, pages 113 and 114, records of Skagit County, Washington;

TOGETHER WITH that portion of the East 1/2 of Fairview Avenue lying between the South property line of Lot 23
extended Westerly and the center [ine of Third Street,

AND ALSO TOGETHER WITH that portion of the South 1/2 of Third Street lying hetween the center line of
Fairview Avenue and the center line of the alley way loeated in Block 171,

AND ALSO TOGETHER WITH that portion of the West 1/2 of the alley way located in Block 171 lying between
Third Street and the Soutk property line of Lot 23 extended Easterly.

Situate in the County of Skagit, State of Washingten.

END OF EXHIBIT A



