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LOAN #: 400222105054387
{Space Abova This Line For ng Data]
DEED OF TRUST
[MiN_1003502-0105054387-4 |
MERS PHONE #: 1-838-679-6377
DEFINITIONS

Words used in multiple sections of this document are defined below and other wosds are defined in
Sections 3, 11, 13, 18, 20 and 21, Cerlain rules regarding the usage of words used in this document are
also provided in Section 16,

{A) “Security tnstrument” means this document, which is dated May 23, 2022,

logather with all Riders to this document.

{B) “Borrower”is WILLIAMT RENISON, AND NANCY A RENISON, A MARRIED COUPLE.

Borrower is the trustor under this Security Insirument.
(C) “Lender”is Mortgage Rescarch Center, LLG dba Veterans United Home Loans.

Lenderis a Missouri Limited Liability Company, organized and existing
under the laws of Missount.
Lender's address is 1400 Veterans United Drive, Columbia, MO 65203,

{B} "Trustee™is First American Title Insurance.

(F) “"MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed MERS as the
nomines for Lender for this loan, and atiached a MERS Rider to this Secusity Instrument, to be execuled by
Borrower, which further describes the relationship between Lender and MERS, and which is incorporated-

into and amends and supplements this Security strument. / ‘,/,,
. Initials: AZ 5! ‘*&
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(F) “Note” means the promissory note signed by Borower and dated  May 23, 2022.
The Note states that Bomower owes Lender THREE HUNDRED NINETY FIVE THOUSAND AND
Nol-'oo'ﬁ't*“ﬂ'r*lv*i**ttt**i‘**utﬂtttl.lti'tt‘:’t"t&.idn!w&&*wr.*ﬁQnii
Dollars (U.S. $395,000.00 ) plus inferest. Borrower has promised 1o pay this debt in regular
Periodic Payments and to pay the debt i full not later than  June 1, 2052.
(G) “Property” means the property that is described below under the heading “Transfer of Fights in the
P L3

roperty.
{H} “Loan" meansthe debt evidenced by ihe Note, plus inlerast, any prepayment charges and late charges
due under the Note, and all swms due under this Security Instrument, plus interest,
{I} “Riders” means all Riders to this Securily insteument thal are executed by Borrower. The following
Ridess are 1o be executed by Borower [check box as applicabie]:

(] Adjusteble Rate Rider  [) Condominium Rider L] Second Home Rider
O Balloon Rider (¥] Planned Unit Development Rider L] V.A. Rider

[J 1-4 Family Rider [J Biweekly Payment Rider

[€] Mortgage Electronic Registration Systems, [n¢, Rider

O Other(s) [specify]

(J) “Applicable Law"” means all controlling applicabte federal, state and local statutes, regutations,
ordinances and administrative rules and orders (ihat have the effect of law) as well as al applicable final,
nan-appealable judicial opinions.

(1) “Community Association Dues, Fees, and Assessments” maans all dues, fees, assessments and
other charges that are imposed on Bomower or the Properly by a condominium association, homedwners
association or similar organization,

{1) “Electronic Funds Transfer™ means any ‘ranster of funds, other than a transaction originated by check,
draft, or similar paper insirument, which is infiiated through an electronic terminat, telephonic instrument,
computer, or magnelic tape o as to order, instruct, or autherize a financial institution te debit or credit an
account. Such term includes, but is not limited to, point-of-sate transfers, automated teller machine kansac-
tions, transters initiated by telephone, wire transfers, and automated clearinghouse ransfers.

(o) “Escrow Hems™ means those iterns that are described in Section 3.

(M) "Miscetfaneous Proceeds™ means any compensation, selilement, award of damages, or proceeds
paid by any third party {other than insurance praceeds paid under the coverages described in Section 5)
for: () damage 1o, or destruction o, the Froperty; (i) condemnation ar olher taking of all or any part of the
Property; (iii) conveyanta in lleu of condennation; or (iv) misrepresertiations of, or omissions as to, the
value and/or condition of the Property.

{©O) “M?_lggage Insurance” means insurance protecting Lender against the nonpayment of, or default
on, the Loan.

{P) “Periodic Payment” means the regularly scheduled amount due for (7} principal and interest under
the Nole, plus (ii) any amounts under Section 3 of this Security Instrument,

(Q} "RESPA” means the Real Estale Settiement Pracedures Act (12 L.S.G, §2601 et seq.) and ils imple-
meating regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to fime, orany
additional or successar legistation or regulation that governs the same subject matter. As usedin this Securily
Instrument, “RESPA” refers lo all requirements ang restrictions that are imposed in regard to a “federally
related mortgage loan” even ifthe Lean does not qualify as a‘federally related morigage loan’ under RESPA,
(R) “Suecesszor in Interest of Borrower™ means any parly that has iaken litie lo fhe Property, whether
or not thal parly has assumed Borrower's cbligations under the iNote and/or this Securily Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Securily Insfrument secures to Lendet: i} the repayment of the L.0an, and all renawals, extensions
and modifications of the Note; and (i) the performance of Borrower’s covenans and agreements under this
Security Instrument and the Note. For ihis purpose, Borrower imevacably grants and conveys to Thuatee, in
trust, wilh power of sale, the following described property located in the  County

[Type of Racording Jurisdiclion]
of Skagit

{Namp of Reconding Jurisdictign);
SEE LEGAL DESCRIPTION ATTAGHED HERETQ AND MADE A PART HEREQF AS "EXHIBIT A",
APN #: P59637/3823.000-056-0002

A
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which currenily has the address of 5304 Doan Way, Anacortes,

Washington 98221 (Property Address®):
[Zip Godea}

TOGETHER WITH all the improvements now or hereafter erecled on the propetty, and all easements,

-@ppurienances, and fixtures now or hereatter a part of the propeity. All replacements and additions shall

akso be covered by this Security Instrument, Al of tha foregoing is relerred 1o in this Security Instrument
as the “Property”

BORROWER COVENANTS that Barrower is lawfully seised of the estate Rhereby coweyed andhas the
right lo grant and canvey the Property and that the Properly is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally he title 10 the Property against aif claims and demands,
subject to any encumbrances of record.

[Sireet] [Gity}

THIS SECURITY INSTRUMENT combines uniform cavenants for nalional use and non-uniform
covenants with limited variations by jurisdiction 1o constitule a unitorm securily instrument covering real
property.

UNIFORM COVENANTS. Borower and Lender covenant and agree as foliows:

1. Payment of Principal, fnterest, Escrow Rems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interes! an, the debt evidenced by the Note and any
prepayment charges ¢nd late charges dus under the Note. Borrower shall also pay funds lor Escrow [tems
pursuant lo Section 3. Payments due under the Nole and this Security instrument shall be made in U.S.
currency. However, if any check or ather instrument receivad by Lerder as payment under the Nota or this
Securily Instrument is returned ic Lender unpaid, Lerder may require that anhy or all subsequent payments
dueunder the Note and this Security Instrument be mada in one or more of the folfowing forms, as selected
by Lender: (a) cash; (b) money order; {c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an insfitution whose deposits are insured by a federal agency,
insteumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the localion designated in the Nole or at
such other focation as may be designated by Lender in accordance with 1he notice provisions in Section
15. Leskler may return any payment or partia} payment if the payment or partial payments are insulficient
to bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
curent, without waiver of any rights hereunder or prejudice to Its rights to mefuse such paymenl or partial
payments ia the juture, but Lender is not obligated 1o apply such paymenis at the ime such payments are
accepled. Iif each Periodic Payment is applied as of its scheduled due date, then Lender need not pay inter-
st on unapplied funds. Lender may hold such unapplied funds uniil Bosrowar makes payment to bring the
Loan current. If Borrower does not do so within a reasonabie period of time, Lender shak either apply such
funds or relurn themn to Borrower., If nol applied earlrer, such funds will be applied 10 the ouistanding principal
balance under the Note immedialely prior ic foreciosure. No offset or claim which Borrower might have now
or in the fulure against Lender shall relieve Borrower from making payments due under the Note and this
Securily Instrument or performing the covenants and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as olherwise described in this Section 2, all pay-
menls accepted and applied by Lender shall be appled in the following order of priosity: {a) interest due
under the Note; (b) principat due under the Note; (¢} amounts due under Section 3. Such payments shall
be applied lo each Periodic Payment in the order in which it became due, Any remaining amounts shall be
applied first {o late charges, second 1o zny other amounts due under this Security Instrument, and then to
feduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied 1o the delinquent payment
and the late charge. If more than one Pariodic Payment is outstanding, Lender may apply any payment
teceived from Borrower o the repayment of the Periodic Payments if, and to the extent that, each payment
can be paid in full. Yo the extent that any excess exists after the payment is applied to the full payment of
one or more Periodic Payments, Suth excess may be applied te any late charges due. Voluntary prepay-
ments shall be applied first to any prepayment charges and then as described in the Note.

Any application of paymenis, insurance proceeds, or Miscellareous Proceeds to principal due under
the Note shall not extend or posipone the due dale, or chiange the amount, of the Periadic Payments.

3. Funds for Escrow ltems. Borrower shall pay 1o Lender an the day Perlodic Payments are due
under the Note, unifl the Note is paid in full, 2 sum (ihe “Funds"} to provide for payment of amounis due
for: (@) laxes and assessmants and other items which can atizin priority over this Security Instrument as
a lien or encumbrance on the Properly; (b) leasehald payments or ground rents on the Property, if any;
(c) premiums for any and all insurance required by Lender under Seclion 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lendes in lieu of the payment of Mortgage Inswur
ance premiums in accortdance wilth the provisions of Section 10, These items are called "Escrow ltems?”
At originalion or at any lime during ihe term of the Loan, Lender may require thal Community Assoclation
Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, lees and assessments
shall be an Escrow itern. Borrower shall promptly fumnish 1o Lenrder all nolices of armounts io be paid under
this Section, Borrower shall pay Lender iha Funds for Escrow llems unless Lender waives Borrower’s
obligation lo pay the Fundis for any or all Escrow Rems. Lender may waive Borrower's cbligation tcyay o

#
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Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be in wriling. In the event
of such waiver, Borrower shall pay divectly, when and where payable, the amounts due for any Escrow
Herns for which payment of Funds has been waived by Leader and, if Lender requires, shall furnish 1o
Lender roceipts evidencing such payment within such time pesiod as Lender may require, Borrower's abli-
gation to make such payments and to provide receipts shall for ali purposes be deemed to be a covenant
and agreement contained In this Security Instrument, as the phrase "covenant and agreement” is used
in Saction 8. H Borrower is obligated to pay Escrow llems directly, pursuant to a waiver, and Borrower
fails to pay the amounl due for an Escrow liem, Lender may exercise its rights under Section @ and pay
such amount and Borrower shall ther be obligated under Seciion 9 lo rapay lo Lender any such amounl.
Lender may revoke the waiver as fo any or all Escrow ltlems at any lims by a notice given in accordance
with Section 15 and, upon such revacation, Borrower shal) gay 1o Lender all Funds, and in such amounts,
that are then required urxier this Section 3.

Lender may, at any fime, collect and hold Funds in an amount (a) sufiicient o permit Lender to apply the
Funds af the lime specified under RESPA, and (b) no!l to exceed the maximum amount a lender can require
under RESPA. Lerder shall estimate the amount of Funds dug on the basis of cuirent data and reasonatle
estimates of expendiltures of future Escrow ltems or othewise in accordance with Applicable Law.

The Funds shall be held in an insfitution whose deposits awe insured by a federal agency, instrumental-
ity, or entity (including Lender, if Lender is an institution whose deposils are so insured) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Esctow Hems no later than the time specified
under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow lems, unioss Lender pays Borrower interest on the Funds
and Applicable Law permits Lender 1o make such a charge. Unless an agreement is made in writing or
Applicable Lew requirgs interest 16 be paid on the Funds, Lender shall not be required fo pay Borrower
any interest or eamings on the Funds. Borrower and Lender can agree in writing, however, that interast
shall be paid on the Funds, Lender shall give to Borrower, without charge, an annuel accounting of the
Funds as required by RESPA,

itthere is a susplus of Funds held in escrow, as defined under RESPA, Lender shall account fo Botrowsr
for the excess fimds in accordance with RESPA. if there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrowsr shall pay to Lender the
amount necessary {o make up the shorlage in aceordance with AESPA, bul in no more than 12 monthly
payments. IE there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Bowower as required by RESPA, and Borrower shall pay 10 Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 morhly payments,

Upon payent in full of all sums secured by this Security Insiiment, Lender shall promotly refund 1o
Borrower any Funds held by Lender,

4. Charges; Liens. Borrawer shall pay alltaxes, assessments, charges, fines, and imposhtions ativibut-
able 1o the Property which can atiain priarily over this Security instrument, leasehold payments or ground rents
on the Property, if any, and Communily Association Dues, Fees, and Assessments, if any. To the extent that
these items are Escrow ltems, Borrowsr shall pay them in the mannar provided in Section 3,

Borrower shall promglly discharge any fien which has préority over this Securily Instrument uniess
Borrower: (a) agrees in writing to the paynient of the obligation secured bélhe lien ina manngr acceptable
to Lender, but only so long as Barrower is performing such agreement; (b} coniests the lien in good faith
by, o dalends against enlorcement of the lien in, Tegal proceadings which in Lender’s opinion operate to
prevent the enforcement of 1he lien while those proceedings ave pending, but only untll such proceedings
are concluded; or (¢) secures from the holder of the ien an agreement satisfaciory lo Lender subordinating
the lien fo this Security Instrument. If Lender determines that any part of the Properly is subject lo a lien
which can attain priority over this Security Instrument, Eender may give Borrower a notice identifying the
lien. Within 0 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may raquire Borrower to pay a one-time charge for a real estate iax verification andfor reporting
service used by Lender in connection with-this Loan.

5. Property Insurance, Borrower shall keep the improvernents now axisling or hereafter arected on
the Property insured against foss by fire, hazards ingluded within the term “extended coverage,” and any
other hazards including, bei nof limited to, earthquakes and floads, for which Lender requires insurance,
This insurance shafl be maintained in the amounts {including deductible levels) and for the pericds that
Lender requires. What Lender requires pursuant to the preceding sentenices can change during the ierm
of the Loan, The insurance carier providing the insurance shall be chosen by Borrower subject 1o Lendet's
right {o disapprove Borrowar’s choice, which right shall nol be exsrcised unreasonably, Lender may require
Bormower {o pay, in connection with Ihis Loarn, either: {2} a one<lime charge for food zone daterminalion,
certification and tracking services; o (b) a one-time charge for flood Zone delermination and certification
services and subsequent charges each ime remappings or similar changes occur which reasonably might
affect such delermination or cerlificalion, Borrower shall also be sesponsible for the payment of any fees
imposed by the Federal Emergency Management Agency In cannection with the review of any flood zone
determination resulting from an objeclion by Borrower.

If Benower fails lo malniain any of the coverages described above, Lender may obiain insurance cover-
age, at L.ender’s oplion and Borrower’s expense, Lender is undes no obligation o puichase any particular
lype or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect
Borrower, Boirower's equily in the Properly; or the contents of the Property, against any risk, hazard or
liability and might provide greater orlesser coverage than was previously in effect. Borrower acknowledges
that the cost of the insurance coverage so obtained might significantly exceed the cosl of insuz that

Iniﬁalsf/ Ao
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Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become addi-
tional debi of Borrower secured by this Securily Instrument. These amounis shall bear inlerest at the Note
rate from the date of disbursement and shall be payable, with such inlerest, upon notice from Lender o
Borrower requesting payment.

All insurance policies required by Lender and renewals of such poficies shall be subject 1o Lender’s
right to disapprove such policies, shall include a standard morigage clause, and shall name Lender as
mortgagee and/or as an addilionat toss payee, Lender shall hava the right to held the policies and renewal
cetlificates. IF Lender recuires, Bomower shall pramplly give ko Lender all receipls of paid premiums and
renewal notices. If Bomower oblains any form of insurance coverage, not otherwise required by Lender,
for damage to, or desiruction of, the Property, such policy shafl include a standard morlgage clause and
shall name Lender as mortgagee andfor as an additional (05 payes.

in the event of loss, Borrower shall give prompt notice to the insurance carsier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
inwriting, any insurance proceeds, whether or not the underylng insurance was required by Lender, shall
be agplied 1o restoration or repalr of the Property, if the restoration or repair is econamically feasible and
Lender's security is not lessened. During such yepalr and restoration period, Lender shall have the right
to hold such insurance proceeds until Lender has had an opportunity to inspect such Property 1o ensure
the work has been compleled to Lender's safisfaction, provided that such inspection shall be undertaken
prompily. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress paymenis as the wark is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on suchinsurance proceeds, Lender shall not be requlred to pay Borrower
any interest or sarnings on such proceeds. Fees for public adjusters, or other third pariies, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, it
the restoration or repair is nat econommically Jeasible or Lender’s securily would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
lhesem:ess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for
in Saction 2.

If Borrower abandons the Properly, Lender may file, negotiate and setile any available insurance clain
and related matters. if Borrower does not respond within 30 days to a nelice from Lender that the insurance
canier has offered lo seftle a claim, then Lender may negotiate and seflie the claim. The 30~day period
will begin when the notice is given. In either event, or if Lender acquires the Properly under Section 22
or othexwise, Borrowes hereby assigns 1o Lender (2) Borrower's rights 1o any insurance proceeds in an
ameunt not to exceed the ameunts unpaid under the Note or this Securily Instrument, and (b) any other
af Bosrower's rights {other than the right 16 any refund of unearned premiums paid by Botrower) under
all insurance policies covering the Property, insofar as such righls are applicable to the coverage of the
Properly. Lender may vse the insurance proceeds either to repair or restare the Property or to pay amounts
unpaid under the Note or this Security Instrument, whether or not then due.

6. Qccupancy. Bomower shall occupy, establish, and use the Property as Borrower's principat
residence within 60 days after the execution of this Securily Instrument and shall continue to ocoupy the
Property as Borrower's principal residence for at least one year afier ihe date of occupancy, unless Lender
otherwise agrees in wriling, which consent shall not be unreasonably withheld, or unlass extenuating
circurnstances exist which are beyond Borrower's controt,

7. Preservation, Maintenance and Protection of tha Property; Inspections, Borrower shall not
dastray, damage or impair the Property, allow the Property 1o deteriorate or commit waste on the Property.
Whether ornot Borrowsr Is residing in the Property, Borrower shall maintain lhe Properly in order to prevent
the Properly from delerioraling or decreasing in value due to its condition. Unless i is determined pusso-
ant 10 Section 5 Ihat repair or restoration Is tiol econdmically feasible, Berower shall prompliy repair the
Property if damaged to avoid further deterioration or damage. If insuzance or condemnation proceeds are
paid in connection with damage to, ar the taking of, the Fraperty, Borrower shiall be responsible for repaising
or restoring the Property only if Lender has released proceeds for such purposes. Lendar may disburse
proceeds for the repairs and restoration in a single payment or in a series of progiess payments as the
work is completed. if the insurance or condemnation proceads are not sufficient to repair or restore the
Property, Borrower is nel refieved of Borrower's obligation for the completion of Such repair or restoration.

Lender orits agent may make reasonable entries upon and inspections of the Property. If it has rea-
sonable cause, Lender may inspect the inlerior of the improvements on the Property, Lender shall give
Borrower notice at the fime of or prior to such an interior inspection specifying such reasonable cause.

8. Borrawer’s Loan Application. Borrower shall bein defaul if, during the Loan application process,
Borrawer or any persons or entities acling at the direction of Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurale information or statements 1o Lerder (or failed to
provide Lender with malerial infarmation) in connection wilh the Loan, Matesal representations include,
but are not limited 1o, representafions concerning Borrower's occupancy of the Property as Borrower's
principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Secarity Instrument. if
(a) Borvower fails to perform the covenants and agreements contained in this Security Instrument, {b) there
is a iagal pracsading that might significantly affect Lender’s intesest in the Properly and/or righls under
this Securily Insirement {such as a proceading in bankrupicy, probate, for condermation or forfeiture, for
enforcement of a lien which may altain priority over this Sscurily Instrumertt or to enforce laws ot reguiations),
or (c) Borrower has abandoned the Property, then Lender may do and pay for whalever is reasonable or
appropriaie to protect Lender's inferest in the Property and rights under this Securily Instrarment, inclading
protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Le ;‘s

i/ M 72 ;i:ﬂ /i
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actions can include, but are not fimiled to: (a) paying any sums secured by a lien which has priority over this
Security Instrument; (b) appearing in court: and {c) paying reasonable aflorneys’ fees to prolect its nterest
inthe Properly andier fights under this Securily Instrument, including its secured positiontn a bankruptcy
proceeding. Securing the Froperly includes, but is not limited to, entering the Properly o make repairs,
change locks, replace or board up doors and windows, drain water from pipes, eliminate building or other
cade violations ar dangerous conditions, and have utilities turned on or ot Although Lendermay take action
under this Section 9, Lender does not have to co 50 and is not under any duty or obligation to do so. It is
agreed that Lender incurs no liability for not taking any or all aclions authosized under this Section 9,

Any amoums disbursed by Lender undér this Section 9 shall become additional debt of Bomower secured
by this Securily Instrument, These amounts shall bear interest at the Note rate from the dale of disburse-
ment and shail be payable, with such inlerest, upon notice from Lender 1o Borrower teqjuesting pay

If this Security Instrumant is on a leasehold, Borrower shall comply with all the provisions of the Jease.
Borrower shall not surrender the leasehold estate and ialerasts herein conveyed or terminate ar cancel the
ground lease. Borrawer shall not, without the express writlen consant of Lender, aller or amend the ground
lease. If Borrower acquires ¢ title to the Propetty, the feasehokd and the fee litle shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insvrance as a condition of making the Loan,
Borrower shall pay the premitms required to maintain 1he Mortgage insusance in effect. If, for any reason,
the Morigage Insurance coverage required by Lender caases 1o be avaitable from the morigage insurer that
previously provided such insurance and Borrower was required fo make separately designated payments
toward the premiums for Morigage Insurance, Borrower shall pay the premiums required o oblain
substandally equivalent to the Morigage Insurance previously in effect, at a cost substantially eguivalent
to the cost fo Borrower of the Morigage Insurance previously in effect, irom an alternale morlgage insurer
selacted by Lender. if substaniially equivalent Morlgage Insurance coverage Is not available, Barrower
shall conlinue 10 pay to Lender the amount of the separalsly designated payments that ware dye when
the msurance coverage ceased to be in effect. Lander will accept, use and relain these payments as a
non-refundable loss reserve in lieu of Morigage insurance. Such loss reserve shafl be non-refundahle,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required 1o pay
Borrower any interest or earnings on such loss reserve. Lender can no longer requite loss reserve pay-
menis (f Morigage Insurance coverage (in the amount and for the period that Lender requiras) provided
by an insurer selecled by Lender again becomes available, is obtained, and Lender requires separately
designated payments toward the premiums for Mortgage Insurance. if Lender raquired Morigage Insurance
as a ¢ondition of making the Loan and Borrower was required to make separately designated payments
loward the premiums for Mortgage Insurance, Borrower shall pay the premiurns required {o maintain
Mortgage lnsurance in effect, or to provide a non-refundable lass reserve, until Lenders requirement
for Mortgage [nsurance ends in accordance with any written agreement batween Borrower and Lender
providing lor such terminaticn or uniilferminalion is required by Applicabie Law, Nothing in this Section 10
affiecis Borrower's obligation to pay interest al the rale provided in the Note.

Mortgage Insurance reimburses Lender {or any enlity that purchases the Note) for cerlain losses it may
incur if Borrower does not repay the Loan as agreed. Borwer is not a pariy lo the Mortgage Insurance.

Morigage insurers evaluate their total risk on all such insurance in force from fime to fime, and may
entar inlo agreemenis with other parties Ihat share or modify helrrisk, or reduce losses. These agreements
are on terms and conditions that are satisfaciory 0 the mortgage insurer and the ather party (or parties)
1o Ihese agreements. These agreements may require the martgage insurer to make payments using any
source of funds that the mortgage insurer may have available (which may include funde ablained from
Mortgage Insurance premiums).

As a resuli of these agreements, Lender, any purchaser of lire Note, another insurer, any reinsurer,
any other entity. or any affiliate of any of the foregoing, may receive (directly or indireclly} amounts that
derive from {or might be characterized as} a portion of Borrower's paymenis for Morigage Insurance, in
exchange for sharing or modifying the mortgage msurer's risk, orreducing losses. Jf such agreement pro-
vides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a shase of the premivms
paid fo the insurer, the arrangement is often lermed “caplive reinsurance.” Further-

(a) Any such agreements will not affect the amounts that Borrower has agreed ta pay for iftort-
gage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

{b} Any such agreements will nat affect the rights Borrower has — if any -~ with respect to the
Mortgage Instrance under the Homeowners Protection Act of 1988 or any other law. These rights
may include the right to receive certain disclosures, 1o request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were uneamed at the time of such cancellation
or termination.

1. Assignment of Miscellaneous Proceeds; Forfeiture. AN Miscellaneous Proceeds ase hereby
assigned to and shalf be paid to Lender,

If the Properly is damaged, such Miscelaneous Proceéds shall be applied to restoration or repair of
the Property, if the restoration or repair is ecaonomically feasible and Lender’s securily is not lessened,
During such repaic and restoration period, Lender shall have the rightto hold such Miscellaneous Proceeds
uniil Lender has had an opportunily to inspect such Propecty to ensure the work has been completed to
Lendar's satisfaction, provided thal such inspection shall be undertaken prompliy. Lender may pay for
the repairs and restoration in a single disbursement of in a series of progress payments as the work is
completed. Unless an agreement is made in wriling or Applicable Law requites interest to be paid ?’;f;zﬁ
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Miscellaneous Proceeds, Lender shall not be required to pay Borrower any inlerest or earnings on such
Miscellaneous Praceads. If the restoration or repalr is not economically feasible or Lender’s security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instru-
ment, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds
shall be applied in e onder provided (or in Section 2.

In the event of a otal laking, dastruction, ar loss in value of the Froperly, the Miscellaneous Praceeds
shall be applied to the sums secured by this Security Instrument, whethar or not then due, with the excess,
if any, paid to Borrower. R

in the event of a partial taking, destruction, or loss in value of the Properly in which the fair market
value of the Properly immediately belore the pariiattaking, destruction, or loss invalue is equal 1o or grealer
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Securily Instrument shall be reduced by the amount of the Miscellaneous Proceeds mulliplied
by the following fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruction, orjoss in value divided by (b) the fair market value of the Properly immediately before the
partial taking, destruction, or loss in value. Any bafance shall be paid 1o Borrower.

In the event of a partial taking, destruction, or l0s$ in value of the Properly in which (he fair market
value of the Property immediately before the partial tatdng, destruction, or loss in value is less than the
amount of the sums secured immediately before the parlfal taking, destruction, or loss in value, unless
Borrower and Lender otharwise agree in wriling, the Miscellansous Proceeds shal be applied {o the sums
secured by this Security Insirument whether or not the sums are then due.

1i the Propexty is abandoned by Borrower, or if, afler notice by Lender lo Borrower that the Opposing
Parly (as defined In the next senience) offers lo make an award lo settie a claim for damages, Borrower
fails 1o respond to Lender within 30 days after Ihe date the nolice is given, Lender is authorized to collecl
and apply the Miscellaneous Froceeds either 1o restoration or repair of the Property or to the sums secured
by this Securily Instrumerv, whether or not then due. “Opposing Party” means the third parly that owes
Borrower Miscellaneous Proceeds or the party againsl whom Borrower has a tight of action in regard to
Miscellaneous Proceeds,

Borrower shall be in defauit if any action or proceeding, whether civil or criminal. is begun that, in
Lender's judgment, could result in forfilure of the Propenly or other malerial impairment of Lender's
Interest in the Property or rights under Ihis Security Instrument. Borrower can cure such a default and, if
acceleration has oveurred, reinstale as provided in Section 19, by causing the action or proceeding 1o be
dismissed with a ruling that, in Lender's judgment, prechides forfeiture of the Property or other material
Impairment of Lender's interest in the Property or rights under this Securily Instrument, The proceeds of
any award or ¢laim for damages that are aftributable to the impaitmen! of Lender's interest in the Property
are herehy assighed and shall be paid to Lender.

AliMiscellaneous Proceads that are notapplied o restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a taiver. Extension of the time for pay-
ment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Eowower shall not operate 16 release the fiability of Borrowey
orany Successors in Interest of Borrower. Lender shall not be required ks commenca proceedings against
any Suecessor in interest of Borrower or to refuse 1o exlend time for payment or atherwise maogdify amor-
tization of the sums secured by Ihis Security Instrument by reason of any demand made by the original
Barrower or any Successors in Interes! of Borrower. Any forbearance by Lender in exercising any right
or remady inciuding, without limitation, Lender’s accepiance of paymenis from {hirdt persons, entlties or
Successors in Interest of Borrower or i amounts less than the amount then due, shall not be a waiver of
or preclude the exercise of any righl or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Boirower covenants
and agrees that Borrower's obligations and liability shall be joinl and several. However, any Borrower
who co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) Is co-signing this
Securily Instrument only t morigage, grant and convey the co-signer's interest in the Property under the
lerms of this Security Insrument; (b} is not personally obligated to pay the sums sscured by this Security
instrument; and (c) agrees that Lender and any other Boriowar can agree {0 extend, modify. forbear or
make any accommodaltions with regard to the terms of this Security Instrument or the Note without the
co-signer's consent.

Sublect to the provisions of Section 18, any Successorin Interes! of Borower who assumeas Borrower's
obiigations under this Securily Instrument in wriling, and i approved by Lender, shall obtain all of Bor-
rower's righis and benefils under this Security. Insirument. Borrower shall not be released from Borcower's
obligations and liability under this Securily Instrument unless Lender agrees to such release in writing. The
covenants and agreements of this Security instrument shall bind {except as provided In Section 20} and
benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrawer fees for sarvices performed in connection with
Borrower’s default, for the purpose of protecling Lenders interest in ihe Property and rights under this
Securily Instrument, including, bul riol limited to, altorneys’ fees, properly inspection and valuation fees. |n
regard to any other fees, the abseace of express authority in this Security Instrument to charge a specifc
fee to Borrower shallnot be consirued as a prohibition on the charging of such lee. Lender may not charge
fees that are exprassly prohibited by this Security Instrument or by Applicable Law,

it the Loan is subject 1o a law which sets maximum foan charges, and that law is finally interpreted
so that the interest or other loan charges collecled or 1o be cotlecled in connegtion with the Loan exteed
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the permitied Bmits, then: () any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitied limit; and (b) any sums aleady collected from Borrower which exceeded
permiiied limits will be refunded 1o Bomrower. Lender may choose 1o make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. if a refund reduces principal,
the reduction will be realed as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Botrower's acceplance of any such refund made by
direct payment to Borrower will constilute a waiver of any right of action Borrower might have arising out
of such overcharge,

15. Notices. All notices givan by Borrower or Lender in cornection with this Security Instrument must
be in writing. Any notice ic Borrower in conneclion with this Securily Instrument shall be deemed 1o have
been given o Borrower when mailed by first class mail or when actually delivered to Bowower's nolice
&ddress if sent by other means. Notice 10 any one Borrower shall conslilute nofice to all Borrowers unless
Applicable Law expressly requires ctherwlse. The nolice address shall be the Property Address unless
Borrower has designated a subsfitute netice address by nofice to Lender, Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporling Borower's change
of addrass, then Borrower shalt only report a change of address through that specified procedure, There
may be only one designaled nolice address under this Security Instrument al any ane time. Any nolice to
Lender shall be given tiy delivering it or by malling it by first class mail 1o Lender's address stated herein
wnless Lender has designaled anolher address by notice 1o Borrower. Any notice in connection with this
Security Insirument shall not be deemed o have been given to Lender untll aclually recaived by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable
Law regquirement will satisfy ke comesponding requirement under this Secuiity instrumenl.

16. Governing Law; Severability; Rules of Construction. This Securlty Instrument shall be governed
by federal lew and the law of the jurisdiction in which the Property is located, All righls and obligations
contained in this Secuity Instrument are subject to any requirements and limilatians of Applicable Law.
Applicable Law might explicilly or implicilly allow the parties 10 agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract, In the event that any
provision ar clause of this Security Instrument or the Nole conflicts with Applicable Law, such conffict shall
not affect other provisions of this Security Instrument or the Nate which can be given effect without 1he
conflicting provigion. <

As used in this Securily Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; {h) words in the singular shak mean and
include the plural and vice versa; and (c) the word “may” gives sola discretion without any obligation 1o
take any action.

17. Borrowes’s Copy. Borrower shall be given ane copy of the Note and of this Secwily Instrument.

18. Transfer of the Property or a Beneficial Interestin Borrower. As used in this Section 18,
“Interest in the Property” means any legel or baneficial intesest in the Property, including, but nol limited
lo, those beneficial interests Iransferred in a bond or deed, contract far deed, instaliment sales contract
or escrow agreement, the inlent of which is the transfer of title by Bommower at a future date to a pichaser.

It all orany part of the Property or any Interest in the Property is sold or transferred {ar if Borrower is nol
a natural person and a bemeficial interest in Borrawer is sold or transferred) without Lander's prior written
consent, Lender may reguize immediate payment in fulf of all sums secured by this Securily Instrument,
However, this option shall not be exercised by Lender if such exercise is prohibiled by Applicable Law.

If Lender exescises fhis optlor, Lender shall give Borrower notice of accsleration. The notice shall
provide a peried of not less than 30 days from the date the notice ks given in accordance with Section 15
within which Borrower must pay 2l sums secured by this Securily Instrumenl. it Borrower fails to pay these
sums priof to the expiration of this period, Lender may invoke any remedies permitied by this Security
Instrument without further notice or demand on Bomower.

19. Barrower's Right to Reinstate After Accateration. if Borrower meets certain conditions, Bor
fower shall have the right to have enforcement of this Securily Instrument discontinued at any time prior
to the earliest of: (a) five days before sak of the Property pursuant to any power of sale ¢confained in this
Security Instrument; {b) such other period as Applicable Law might specily for ihe termination of Bor-
rower's fight to reinstate; or {C) entry of a judgment enjoreing this Security Instrument, Those conditions
are that Borrower: (a) pays Lende¥ alt sums which then would be due under this Securily instrument and
the Note as if no acceleraiion had occurred; (b) cures anr default of any other covenanis or agreements:
(c} pays all expenses incurred in enforcing this Security Instrument, inclutling, but not Emited fo, reason-
able attorneys' fees, propesty inspection and vafuation fees, and other fees incurrad for the purpose of
protecting Lender’s inlerest in the Peoparty and rights under this Secusity Instrument; and (d) takes such
aclion as Lender may reasonably require to assure that Lender's inlerest in the Property and righls under
this Security Instrument, and Borrower's obligation to pay the sums secured by this Securily Instrumant,
shall continue unchanged., Lender may fequire that Borrower pay such reinsiatement sums and axpenses
in one or more of the fellowing forms, as seleciod by Lender: (&) cashy; (b) money order; (c) certified check,
bank check, treasurer’s check or cashier's check, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality or entity: or {d) Elactronic Funds Transfer,
Upoan reinsialement by Borrower, this Security Instrument and obligations secured hereby shall reroain
fully efleclive as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
of acceleration under Seclion 18,

20. Sale of Nole; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note {together with ihis Security Instrument) can be sold one or more times without prior notice
to Borrower. A sale might result in a change in the entity §mown as the “Loan Servicer”) that 977

a
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Periodic Fayments due under the Nole and this Secwiity Instrument and periorms othet morigage loan
servicing chiigations under the Note, this Security Instrument, and Applicable Law. There alsc might be
one or more changes of the Lean Servicer unrelaled to a sale of the Note. )f there is a change of the Loan
Sesvicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which paymenis should be made and any other information RESPA
requires in connection with a nolice of transfer of servicing. If the Nate is sold and Thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Nole, the morigage loan servicing obligations
to Bomower will remain with the Loan Sarvicer or be transierred lo a successor Loan Sarvicer and are not
assumed by ihe Note purchaser unless otherwise provided by the Note purehaser.

Neither Borrower nor Lender may cammence. join, or be joined to any judicial action (as either an
indivicual litigant or the member of a class) that arises from the other parly's actions pursuant to this
$Security Instrument ar that alleges that the olher party has breached any provision of, or any duty owed by
season of, this Securily Instrument, until such Borrawer or Lender has notified the other party (with such
notice givert in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period afler the giving of such notice 1o take corrective action. If Applicable
Law provides a time period which must elapse before certain action can be taken, that time periot wil be
deemed 1o be reasonable for purposes of Ihis paragraph. The notice of acceleration and opporiunity to
cure given 1o Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
:g Sesiﬁ:n 18 shall be deemed Io satisfy the nolice and opporiunity to take cormective action provisions of

is Section 20,

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Erwvironmental Law and
the following Substances: gasaline, kevosene, other flammable or 10xic petroleum products, loxic pesti-
cides and herbicides, volalile solvenis, materiats containing asbestos or formaldehyde, and radioactive
materials; (b) “Envieconmental Law” means federal faws and laws of the jurisdiction where the Property
is located that relale to health, safaty orervironmental protection; {c) “Erwironmental Clearum” includes
any response action, remedial acfion, or removal aciion, as defined in Snwironmental Law; and (d) an
“Environmental Condition” means a condition that can cause, contribute 10, or otherwise trigger an
Environmental Cleanugp.

Bomower shall not cause or permit the gresence, use, disposal, slorage, or release of any Hazardous
Subslances, or threaten to releass any Hazardous Substances, on or In the Property. Borrower shall not
do, nor allow anyone else 1o do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or {c) which, due 1o the presence, use. or release of
a Hazardous Substance, creates a condition that adversaly aflecls the value of the Properly. The preced-
Ing two sentences shall nat apply (o the presence, use, or siorage on the Propesty of small quantities of
Hazardous Substances thal are generally recognized (o be appropriate to normal residential uses and 1o
maintenance of the Property (including, but not limfled 1o, hazardous substances in consumer products).

Borrower shall promptly give Lender writlen notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or cegulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borower has actuat knowledge, {b) any Environ-
mental Condition, including bul not limited to, any spiling, leaking, discharge, ralease or threat of release
of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a Hazard-
ous Substance which adversely afiects the value of the Property. If Borrower Iaarns, or is nolified by any
governmental or regulatory authority, or any private patty, that any removal or other remadiation of any
Hazardous Subslance affecling ihe Property is necessary, Borrower shall promptly 1ake all necessary
remedial actions in accordance with Environmental Law, Nothing hereln shall create any obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender fusther covenant and agree as follows;

22. Acceleration; Remedies. Lender shall give notice to Borvawer prior o acceleration foflow-
ing Borrower's breach of any covenant or agreement in this Security Instrument {(but not prior to
aceeleration under Section 18 unless Applicable Law provides otherwise}. The notice shail specify:
(a) the default; (b) the action required 1o cure the default; {c) a dale, not less than 30 days from
the date the notice is given fo Borrower, by which the default must be cured; and (d) that fallure to
cure the default on or before the date specified in the notice may fesult in acceleration of the sums
seocured by this Security Instrument and sale of the Property at public auction at a date not less
than 120 days in the future. The notice shall further inform Borrower of the right to reinstate after
acceleration, the right to bring a court action to assert the non-existence of 3 default or any other
defense of Borrower to acceleration and sale, and any other matters required to be included in the
haotice by Applicable Law. If the default is not cured on or before the date specified in the notice,
Lander at its option, may require immediate payment i full of all sums secyred by this Security
Instrument without further demand and may invoke the power of sale andfor any other remedies
parmmitted by Applicable Law. Lender shall be entitled to collect al expenses incurred in pursuing
the remedies provided in this Seclion 22, including, but not mited 1o, reasonable atiomeys’ feps
and costs of fitle evidence.

If Lender invokes the power of sale, Lender shall give written notice 1o Trustee of the ocour-
rence of an event of defauit and of Lender's election to cause the Properiy ta be sold, Trusiee and
Lender shall take such action regarding notfce of sale and shall give such nofices to Borrower and
to other persons as Applicable Law may require. After the time required by Applicable Law and
after publication of the notice of sale, Trustee, without demand on Barrower, shall sell the Praperty
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at public auction to the highest bidder at the time and place and under the terms designated in the
notice of sale in one or more parcels and in any ovder Trustee determines, Trustee may postpona
sale of the Property for a period or periods permitted by Applicable Law by public announcement
atthe time and place fixed in the notice of sale. Lender or iis designee may purchase the Pro perty
atany sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Praperty without any
covenant or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in
the following order: (a) to all expenses of the sale, including, but not limited o, reasonable Trusiee’s
and attorneys' fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the
person or persons legally entitled ta it or o the clerk of the superior court of the county in which
the sale took place.

23. Reconveyance. Upon payment of alf sums secured by this Security Instrument, Lender shall
request Trustee to reconvey the Praperty and shall surrender this Security Instrument and all noles evi-
dencing debt secured by this Securily instrument to Trustee. Trustee shall reconvey the Property without
warranty 1o the person or persons legally entitted 1o it. Such person or persons shall pay any recordation
cosis and the Trustee’s fee for prepacing the recorweyance,

24. Substitute Trustee. In accordance with Applicable Law, Lender may from time to lime appoint
a successar trustee to any Trustee appoinied hereundsr who has ceased o act. Wilhout conveyance of
the Propeaty, the successor trusiee shall succeed to all the title, power and dulies conferved upon Trusiee
hevein and by Applicatie Law.

25. Use of Property. The Property is not used principally for agricultural purposes.

26. Attomeys’ Fees, Lender shall be entitled 1o recover ils reasonable attorneys’ fees and costs in
any actlon or proceeding to construe or enlorce any term of his Security Instrument, The lerm “afiorneys’
{ees;” whenever ysed in this Security Insbument, shall include without limitalion atioineys' fees incusred
by Lander in any bankruptey proceeding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND GREDIT, OR

TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.

BY SIGNING BELOW, Berower accepls and agrees fo ihe terms and covenants contained in this
Security Insirument and in any Rider executed by Borsower and recorded wilh it

%{:}o ""L.fw 5725/202(3ea|)
“—7 baE

WILLIAM T RENISON

W
Fra (€ /:17___—-‘\_ .5"/2.94&;35%4;
7

NANrY A RENISCN ¢ /DATE
1 & I"‘(j’t‘/‘ ’ L)(;’(/!g{/ (5
STATE OF WASRINGTGN-* 257" COUNTY OF SKAGIT" SS:
Ve 2

On this day personally appsared before me WILLIAM T RENISON AND NANCY A RENISON
to me iknown to be the individual party/parties described in and who executed the within and
foregoing instrumea:l, and at;konumledged that fre/shefthey signed the same as his/her/their free
and voluntary act and deed, for the uses and purposes therein mentioned. )

, iakseal this ___7 4 _ day of _/V/] .«!79 , 202

/4&[7’/2»{,&' Efprr g /k'rf-
Notary Public in and for the State of
LI Washingtens residing at /3 £ 1 o, G4,
My Appointment Expires on [ 2-0i/ 775 &1 c,/ o

OFFICIAL STAMP
VALERIE XIs PHARF:.
HOTARY PUBLI. - DREGON
COMMISSION 8O, 594268
NY COMMISSION EXPIRES DECEMDER 01, 2023

lniﬁals:lm
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LOAN #: 400222105054387

Lender: Mortgage Research Center, LLC dba Veterans United Hlome Loans
NMLS ID: 1907

Loan Originator: Brad Tweedy

NMLS (D: 1812017

Initials: /[/Z ? llék
WASHINGTON - Sigle Family - Fannie Mae/Freddie Mac UNIFORM INSTAUMENT Form 9048 1/
ICE Morigape Tedhmology, Ino. Page 11 of 11 WAEDEED 0513
WAEDEED {CLS)
0512312022 11:42 AM PST
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Loan Number: 400222105054387

Date: 05/23/2022

Property Address: 5304 Doon Way
Anacortes, WA 98221

Exhibit “A”

Legal Description

AP N #:P59637/3823-000-056-0602
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EXHIBIT “A”
Property Description
Closing Date: May 24, 2022
Buyer(s): William T, Renison and Nancy A. Renison

Property Address: 5304 Doon Way, Anacortes, WA 98221

PROPERTY DESCRIPTION:

Lot 56, SKYLINE NQ. 7, according to the plat thereof, recorded in Volume 9 of plats, pages 70
and 71, records of Skagit County, Washington.

Situated in Skagit County, Washington.

PROPERTY DESCRIPTION
File No.: 22-15336-KS Page lof 1
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LOAN #: 400222105054387
MIN: 1003502-9105054387.4

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 23rd day of
May, 2022 and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”)
of the same date, given by the undersigned (the “Borrower") to secure Borrower's Note
to mortgage Research Center, LLC dia Veterans United Home Loans, a Missouri Lirnited
Liability Company

(the “Lender™)
of the same date and covering the Property described in the Security Instrument and
located at: 5304 Doon Way, Anacortes, WA 98221,

The Property includes, but is not limited to, a parcel of land improved with a dwelling,
together with other such parcels and certain common areas and facilities, as described
in COVENANTS, CONDITIONS AND RESTRICTIONS

{the “Declaration).
The Property is a part of a planned unit devetopment known as SKYLINE BEACH
CLUB

(the "PUD"). The Property also includes Borrower's interestin the homeowners association
of equivalent entity owning or managing the common areas and facilities of the PUD
(the “Owners Association™} and the uses, benefits and proceeds of Borrower's interest,

PUD COVENANTS. In addition to the covenants and agresments made in the
Secuyrity Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations, Borrower shall perform all of Borrower's obligations underthe
PUD’s Constituent Documents. The “Constituent Documents® are the (i) Declaration;
{ii) articles ofincorporation, trust instrument or any equivalent doctiment which creates
the Owners Association; and (jii) any by-laws or other rules or regulations of the Owners
Association. Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Dociiments.

B. Property Insurance. So long as the Owners Associalion maintains, with a
generally accepted Insurance carrior, a “master” or "blankef” policyinsuring the P
which is salisfactory to Lender and which provides insurance coverage in the amounts
{including deductible levels), for the periods, and against loss by fire, hazards included
within the term "exiended coverage,” and any other hazards, including, but not limited
to, earthquakes and floods, forwhich Lender requires insurance, then: {i) Lenderwaives
the provision in Section 3 for the Periodic Payment to Lender of the ysarly premium
instalfments for property insurance on the Property; and (i) Borrower's obligation under
Section 5 to maintain property insurance coverage on the Properly is deemed satisfied
to the extent that the required coverage is provided by the Owners Assaciation policy.

What Lender requires as a candition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance praceeds in lieu of restoration or
repair following a loss to the Property, or to common areas and fadifities of the PUD, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender
shall apply the proceeds to the sums secured by the Security Instrument, whether or
not then due, with the excass, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be
refllsonabte o i?sure fghatthe Owners uﬂ.s.soc(j S0 iatiofn maint:ainst a l;_aubcl’ic liability insurance
policy acceptable in form, amount; and extent o coverage to Lender. y .

. initials: mjﬁ—
PMULTISTATE PUD RIDER--Single Family—Fannis Mae/Freddie Mac UNIFORM BRISTRUMENT Eorm 3150 U0
ICE Morigage Technaiagy, Inc. Page 1aof 2 F3150RDU 0115

F3130RLY )
0812372022 11:12 AM PST
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LOAN #: 400222105054387

D. Condemnation. The proceeds of any award or claim for damages. direct or
consequentiat, payable to Borrower in connectien with any condemnation or other
taking of all orany part of the Properly or the common areas and faciliies of the PUD,
or for any conveyance in fieu of condemnation, are hereby assigned and shall be paid
to Lender, Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and
with Lender's prior wiitfen consent, either pastition or subdivide the Property or consent
to: (1) the abandonment or termination of the PUD, except for abandonment or termination
required by law in the case of substantial destruction by fire or ather casually or in the case
of a taking by condemnation or eminent domain; (i) any amendment to any provision of the
“Constituent Documents” if the provision is for the express benefit of Lender; (16) termination
ofprofessionalmanagementand assumption of self-managementofthe OwnersAssaciation:
or (iv) any action which would have the effect of rendering’eme pubiic liability insurance
coverage matntained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when dus,
then Lender may pay them. Any amounts disbursed by Lender under this paraL?raph
F shall become additional debt of Borrower secured by the Secusity Insirument. Unless
Borrower and Lender agree to oiher ferms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shalf be payable, with
interest, upon notice from Lender lo Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this PUD Rider.

/E’/,é//,/"& - 5/' 7/, 3/ /%:%;E_t&aau

IAMT RENISCN

ZZ 3
NANQYA:M 22 on'//:! I 4—\ ﬁjjzgp@éﬁea "
e

L

MULTISTATE PUD RIDER-Single Family~Fannic Mag/Freddic Mac UNIFORA INSTRUMENT Form 3150 1707
ICE Morigage Technalogy; lac. Page 2 of 2 F3150ROL 0115
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MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS. INC. RIDER
{"MERS Rider"} is made this 23rd day of May, 2022, andis.
incorporated into and amends and supplements the Deed of Trust (the “Security
Instrument") of the same date given by the undersigned (the "Borrower.” whethar there
are one or morg persons undersigned) {o secure Borrower’s Note to
Martgage Research Center, LLC dba Veterans United Home Loans, a Missouri
Limited Liability Company

(‘Lendet”) of the same date and covering the Property described in the Security
Instrument, which is located at:
5304 Doon Way, Anacortes, WA 98221,

In addition fo the covenants and agreements made in the Security Instrument, Borrower
andLenderfurthercovenantandagreethatthe SecurityInstrumentisamendedasfollows:

A. DEFINITIONS
1. The Definitions section of the Securily Insirument is amended as follows:

Loans “l.ender” is Mortgage Research Center, LLC dba Veterans United Home

Lenderis a Missouri Limited Liability Company organized and exisling
under the laws of Missouri. Lender's address is
1406 Veterans United Drive, Columbia, MO 65203.

Lender is the beneficiary under this Security Instrument. The term "Lender” includes
any successors and assigns of Lender.

“MERS" is Mortgage Electronic Registration Systems, Inc, MERS is a separate
corporation that is the Nominee for Lender and is acting solely for Lender, MERS is
organized and axisting under the laws of Delaware, and has an address and telephone
number of P.O, Box 2026, Flint, Mi 48501-2026, tel. (888) 679-MERS. MERS is
appointed as the Nominee for Lender fo exercise the rights, duties and obligations of
Lender as Lender may from time to time direct, including but not limited to appointing a
successor frustes, assigning, or releasing, in whole or in'part this Security Instrument,
foreclosing or directing Trustee to institute foraclosure of this Security Instrument,
or taking such other actions as Lender may deem necessary or appropriate under
this Security Instrument. The term "MERS” Includes any successors and assigns of
MERS. This appointment shall inure to and bind MERS, its successors and assigns,
as well as Lender, until MERS' Nominee interast is terminated.

2. The Definitions section of the Security Instrument is further amended to add
the following definition:

“Nominee” means one designated to act for another as its representative for
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT /

Form 3158 wzmnf * lnitials:/ -5’ 1 ?m
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B. TRANSFER OF RIGHTS IN THE PROPERTY

The Transfer of Rights in the Property section of the Security Instrument is
amended to read as follows: -

This Security Instrument secures to Lender: (i) the repayment of the Loan, and
all renewals, extensions and modifications of the Note; and (ii) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with
power of sale, the following described property located in the
Gounty [Type of Recording Jurisdiction] of
Skagit [Name of Recording Jurisdiction]:

SEE LEGAL DESGRIPTION ATTACHED HERETO AND MADE A PART HEREOF
AS "EXHIBIT A",
APN #: P59637/3823-000-056-0002

which currently has the address of 5304 Doan Way, Anacortes,

[Street}{City}
VWA 98221 (*Property Address"):
{State] {Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property,
and all easements, appurtenances, and fixtures now or hereafter a part of the property.
All replacements and additions shall also be covered by this Security instrument. All of
the foregoing is referred to in this Security Instrurent as the "Propetty.”

Lender, as the beneficiary under this Security Instrument, designates MERS
as the Nominee for Lender. Any nolice required by Applicable Law or this Security
Instrument to be served on Lender must be served on MERS as the designated
Nominee for Lender. Borrower understands and agrees that MERS, as the designated
Nominee for Lender, has the right to exercise any or all interests granted by Borrower
to Lender, including, but not limited to, the right to foreclose and sell the Property;
and to take any actfon required of Lender including, but not limited to, assigning and
releasing this Security Instrument, and substituting a successor trustee.

C. NOTICES
Section 15 of the Security Instrument is amended to read as follows:
15.Noftices. All notices given hy Borrower or Lender in connection with this
Security Instrument must be in writing, Any notice to Borrower in connection with this

: s
N 4
MERS RIDER - Singte Family - Fannle Mae/Fraddie Mac SNIFORM INSTRUMENT I/ / /
Foem 3158 04/2014 initfal :;&L/_{/f/_ﬂj{
1CE Morigage Technology, Inc. Page 2 of 4 FI1S8ROV 0417
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Security Instrument shall be deemed to have been given io Borrower when mailed
by first class mail or when actually delivered to Berrower’s notice address if sent
by other means. Notice to any ane Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The nofice address shall-be
the Property Address unless Borrowes has designated a substitute notice address
by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of
address. If Lender specifies a procedurs for reporting Borrower's change of address,
then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at
any one time. Any notice to Lender shall be given by delivering it or by mailing it by first
class mait to Lender's address stated herein unless Lender has designated another
address by notice to Borrower. Barrower acknawledges that any notice Borrower
" provides o Lender must also be providad to MERS as Nominee for Lender until
MERS’ Nominee interest is terminated. Any notice provided by Borrowar in connection
with this Security Instrument will not be deemed 1o have been given to MERS unti)
actually received by MERS. Any nofice in connection with this Security instrument
shall not be deemed to have been given fo Lender untit actually received by Lender. If
any notice required by this Security Instrument is also required under Applicable Law,
the Applicable Law requirement will satisfy ithe corresponding requirement under this
Security Instrument.

D. SALE OF NOTE; CHANGE OF LOAN SERVICER; NOTICE OF GRIEVANCE
Section 20 of the Security instrument is amended to read as follows:
20.8ale of Note; Change of Loan Servicer; Notice of Grievance. The Note
or a partial interest in the Nate (together with this Security Instrument) can be sold
one or more times without prior notice to Borrower. Lender acknowledges that untit It
directs MERS to assigh MERS's Nominee interest in this Security Instrument, MERS
remains the Nominee for Lender, with the authority to exercise the rights of Lender. A
sale might result in a changs in the entity (known as the “Loan Servicer”) that collects
Periodic Payments due under the Note and this Security instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelaied fo a sale of the Note, If there is a change of the Loan Servicer, Borrower will
be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the
Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain
with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note ptirchaser.
Neither Borrower nor Lender imiay commence, join, or be joined to any judicial
action (as either an individual liigant or the member of a class) that arises from the
other party’s actions pursuant fo this Security Instrument or that alleges that the other
party has breached any provision of, or any duty awed by reason of, this Security
Instrument, until such Borrower or Lender has notified the ather party (with such nofice
given in compliance with the requirements of Section 15) of such alleged breach and
afforded the other party hereto a reasonable period after the giving of stch notice to
take correclive action, If Applicable Law provides a time period which must elapse
before certain action can be taken, that fime period will be daemed fo be reasonable
for purposes of this paragraph. The natice of acceleration and aopportunity to cure given
to Borrower pursuant to Section 22 and the notice of acceleration given fo Borrower
pursuant to Section 18 shall be deemed to salisfy the notice and apportunity to take
corrective action provisions of this Section 20.

o)
MERS RIDER - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT /[ A
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E. SUBSTITUTE TRUSTEE

Seclion 24 of the Secwrity Instrument is amended to read as follows:

24. Substitute Trustee. In accordance with Applicable Law, Lender or MERS may
from timeto time appointa successor trustee toany Trustee appointed heraunderwho has
ceased to act. Without conveyance of the Property, the successor trustee shall succeed
to all the fille, power and duties confesred upon Trustee herein and by Applicable Law.

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants
contained in this MERS Rider.

//’ _1_8;( (_/:"‘ é\__'/ 5 / 23’ /'JDE’?M—E {Seal)

WILLIAMT RERISON

. /-
12 éézfg- é /4/1_-—\ 5 /1340 22, (senn
NA?CYA NISON [ DATE
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EXHIBIT “A”»
Property Description
Closing Date: May 24, 2022
Buyer(s): ‘William T. Renison and Nancy A. Renison

Property Address: 5304 Doon Way, Anacortes, WA 98221
PROPERTY DESCRIPTION:

Lot 56, SKYLINE NO. 7, according to the plat thereof, recorded in Volume 9 of plats, pages 70
and 71, records of Skagit County, Washington,

Situated in Skagit County, Washington.

PROPERTY DESCRIPTION
File No.: 22-15336-KS Page L of 1



