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STEWART TITLE COMPANY
S00 N. BROADWAY

ST. LOUIS, MO 63102

SUBORDINATION AGREEMENT

STATE OF WA
COUNTY OF SKAGIT

BOE | HEZJH5E:5%

S0l - - .
21'Q'ISIIS /\GREEZMENT made and entered into this _ZZ _day of ﬂ:ﬁ;./ 20_7Z: by and
between JEFFREY N, NEUMAN (“Subordinating Lender™) and BOEING EMPLOYEES CREDIT UNION
("New Lender™:

WITNESSETH:

THAT WIEREAS, by Deed of Trust dated 2/25/2020. in the principal amount of $300,000.00, recorded
2/28/2020. lnstrument No. 202002280086. in the Olficial Records of SKAGIT' County Recorder’s Office (the
“Lxisting Deed of Trust'). Executed by JEFFREY N. NEUMAN (Grantor/Mortgagor) conveyed to BOEING
EMPLOYEES CREDIT UNION, as Trustee(s) for JEFFREY N NEUMAN, rcal estate located in SKAGIT County,
WA as more particularly described in said Existing Deed of Trust, to secure certain indebtedness therein set out;

WHLEREAS. Subordinating Lender is the sole holder and owner of the indebledness secured by the Existing
Deed of
Trust: and
*Borrowers are Patrick A. Swanson and Ruth A. Swanson, a married couple
WHEREAS, New Lender has agreed to lend the"Borrower a sum not to exceed $59.000.00. said loan to be
secured by a deed oftrust upon condition that said Existing Deed of Trust (o be subordinated (o the lien of New
Lender’s deed of trust; and

NOW, THEREFORE, said Subordinating Lender, for a valuable consideration to it in hand paid, does hereby
contract and agree with New Lender that the deed of trust from Borrower to New Lender in an amount not to
exceed $59.000.00. heretofore or hereafter recorded, shall be a lien upon said lands superior 1o the Existing
Deed of Trust recorded in Instrument No. 202002280086, in the Official Records of SKAGIT County Recorder's
Office: and to carry out said purpose. said Subordinating Lender hereby releases, remises and forever quitclaims
unto New Lender, its successors and assigns, the title to and lien upon said lands to the extent. but to the extent
only. that the Existing Deed of Trust now held by it shall be subordinate to a decd of trust in the maximum amount
al'$39.000.00 to New Lender heretofore or hereafter recorded in the Official Records of SKAGIT C ounty
Recarder’s Office. conveying that property described on Exhibit A attached hereto and incorporated by reference

herein. 2072205 04001 REN

It is expressly understood and agreed that except for such subordination, the Existing Deed of Trust now
held by
Subordinating Lender and all and singular the tenms and conditions thereot shall be and remain in full force and
effect.
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IN TESTIMONY WIHEREOF, the Trustee. il necessary and Subordinating Lender have duly exceuted this
Agreement as of the day and year first above written.

JEFFREY N NEUMAN

By:_~/#, 7

Primt/Type Namc:_lﬂfg Cf &'z A’g.gm, an

Tile:__ (& 2 ot

By:___ /"//4

Print/Type Name:_

Tile:__

NON-INDIVIDUAL SUBORDINATING LENDER
ACKNOWLEDGMENT

State of M\\mﬂm County of §M\'\' .

1. the undersigned Notary Public of the County and State aforesaid. centify that _16,_ . Neumean R
personally came before me this day and acknowledged lha@/shc is the

Gt Mocrepuor or‘bg;\%i@\oms . LaWAor_ NI

corporation/limited liabilily company/gencral partnership/limited partnership (strike through the inapplicable), and that
by authority duly given and as the act of such eatity. . he signed the foregoing instrument in its name on its behalf as its
actand deed. Witness my hand and official stamp or seal. this 22.day of __{: ) (1) L2022

My Commission lxpires: n_“[{ hg}?.ﬂ_ 7/7/, ﬁﬂlﬁk_
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Exhibit *A™
Legal Description

PARCEL "A™:

THE NORTH 34 OF THE NORTHEAST 144 OF THE SOUTHWEST 1/4 OF SECTION 9, TOWNSHIP 33 NORTH.
RANGE 4 EAST, WM.

SITUATED IN SKAGIT COUNTY, WASHINGTON,

PARCEL "B"™:

A ROAD EASEMENT FOR INGRESS AND EGRESS OVER AND ACROSS THE NORTHEAST 1/4 OF THE
NORTHWEST 1/4 OF SECTION 9, TOWNSHIP 33 NORTH, RANGE 4 EAST W.M., WHICH EASEMENT SUALL
BE 60 FEET [N WIDTH, LYING 30 FEET ON EITHER SIDE. OF THE CENTERLINE OF THE ROAD TO BE.
CONSTRUCTED ACROSS SAID SECTION 9.

SITUATED IN SKAGIT COUNTY, WASHINGTON

APN: 3530409-1-002-0400/P1 6583 AND 330409-1-002-0600/P 119373

PROPERTY ADDRLESS: 20001 EAST JOHNSON ROAD. MOUNT VERNON. WA 98274



