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DEFINITIONS

Words used (n multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules regarding the usage of words used in this document are
also provided in Section 16.

{A) “Security Instrumeit” means this document, which is dated April 29, 2022, fogether with alf
Riders to this document.

(B} “Baorrower” is Christopher Earl Mayes, A Single Man. Borrower is the trustor under this
Security Instrument.

{C) “Lender” is Stanford Federal Credit Union. Lender is a Federal Eredit Union arganized and
axjsting under the laws of THE STATE OF CALIFORNIA. Lender's address is 1860 Embarcadero Rd,
Palo Alto, CA 94303-0843. Lender is the beneficiary under this Security Instrument.

{D) “Trustee” is First American Title Insurance Company, 1 First American Way, Santa Ana,
CA 92707.

{E) "MERS" is Mortgage Electronic Registration Systems, inc. Lender has appointed MERS as the
nominee for Lender for this Loan, and attached a MERS Rider (o this Security Insirument, to be executed
by Borrower, which further descrlbes the relationship between Lender and MERS and which is
incomporated inte and amends and supplements this Security Instrument.

{F “Note” means the promissory note signed by Borrower and dated April 29, 2022. The Mote
states that Borrower owes Lender ONE MILLION EIGHTY THOUSAND AND NGOG0 Dollars (U.S.
$1,080,000.00) plus interest. Borrower has promised to pay this debt in regular Periodic Paymentis and
to pay the debt in full not later than June 01, 2052.

(G} “Property” means the property that is describad below under the heading "Transfer of Rights in

the Property.”

(H) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

{y “Riders™ means all Riders fo this Security Instrument that are execuied by Borrower, The

following Riders are to be executed by Borrower [check box as applicable}:

{X] Adjustable Rate Rider [ ] Condominium Rider [ 1 Second Home Rider

[ 1 Balloon Rider X} Planned Unit Development Rider [ ] VA Rider

[ 1 14 Family Rider { 1 Biweekly Payment Rider {X] Other(s) [specify]
MERS Rider

(J} “Applicable Law™ means all controlling applicable federal, state and local statutes, reguiations,
ordinances and administrative rules and orders (that have the effect of law} as weit as all applicable final,
non-appealable judicial opinions.
(K) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges that are imposed on Bomower aor the Property by a condominium association,
homeawners association ot similar organization.
{L) “Electronic Funds Transfer” means any fransfer of funds, other than a transaction originated
by check, draft, or simitar paper instrument, which is initiated through an elecironic terminal, telephonic
instrument, computer, or magnetic tape so as o order, instruct, or authorize a financial institution o debit
or credit an account. Such term includes, but is not limited 1o, point-of-sale transfers, automated taller
machine transactions, transfers initiated by telephone, wire transfers, and auiomated clearinghouse
transfers.
{M “Escrow ltems” means those items that are described in Section 3.
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{N) “Miscellaneous Proceeds” means any compensation, seiflement, award of damages, or
proceeds paid by any third party {other than insurance proceeds paid under the coverages described in
Section 5) for: {i) darmage to, or destruction of. the Property; (i} condemnation of ofier taking of ali or any
part of the Property; (iii) conveyance in lieu of condemnation; or {iv} misrepresentatiaons of, or armissions
as to, the value and/ar condition of the Property.

(O} “Mortgage Insurance” means insurance prolecting Lender against the nonpayment of, or
dsfault on, the Loan.

P) “Periodic Payment” mwans the regularly scheduled amount due for {i) principal snd interest
under the Note, pius (i} any amounts under Section 3 of this Security Instrument.
Q) “RESPA" means the Real Estate Settiemenl Procedures Act (12 U.S.C. §2601 et seq.) and its

implementing regulation, Regulation X {12 C.F.R. Part 1024}, as they might be amended from tima to
time, or any additional or successor legislation or regulation that governs the same subject malter, As
used in this Security Instrument. “RESPA” refers to all requirements and restrictions that are imposed in
regard to a “federally related mortgage loan” even if the Loan does not quaiify as a *federally related
mortgage foan” under RESPA,

(R} “Successor in Interest of Borrower” means any party that has taken titte to the Property,
whether or not that party has assumed Borgwer's obligations under the Note andfor this Security
Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY :

This Securlty Instrument secures fo Lender; (i} the repayment of the Loan, and all renewals, extensions
and modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to
Trustee, in trust, with power of sale, the follawing described property located in the COUNTY of Skaght:

See Attached

which currently has the address of 11660 Pointe Pl, Anacortes, Washington 98221 ("Property
Address"):

TOGETHER WITH all the improvements now or hereafler erected on the properly, and alt
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Secunty Instrument.  All of the foregoing is referred to in this
Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to grant and convey the Property and that the Property is unencumbered, except for
encumbrances of recard. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject ta any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniferm
cavepants with imited variations by jurisdiction to constitute a uniform security instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and iate charges due under the Note. Borrower shall alsc pay funds for Escrow
items pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made
in LS. currency. However, if any check or other insttument received by Lender as payment under the
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Note or this Security Instrument is retumed to Lender unpaid, Lender may require that any or all
subsequent payments due under the Note and this Security Instrument be made in one or more of the
foliowing forms, as selected by Lender: {8)cash; (b)money order; {c) certified check, bank check
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality, or enlity; or (d} Electranic Funds Transfer.

Payments are deemed received by Lender when received af the location designated in the Note
or at such other location as may be designated by Lender in accordance with the notice provisions in
Section 15, Lender may retumn any payment or partial payment if the payment or partial payments are
insufficient to bring the Loan current. Lender may accept any payment or partial payment insufficient to
bring the Loan current, without waiver of any rights hereunder or prejudice to Hs rights to refuse such
payment or parlial payments in the future, but Lender is not obligated to apply such payments at the time
such paymenis are accepted. If each Periodic Payment is applied as of its scheduled due date, then
Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower
makes payment o bring the Loan current. If Borrower does not do so within a reasonable period of time,
Lender shall either apply such funds or returm them to Bormower. If not applied earier, such funds wilt be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. Mo ofiset or
claim which Borrower might have now or in the future against Lender shall relieve Borrower from making
payments due under the Note and this Security Instrument or performing the covenanis and agreements
secured by this Security [nstrument.

2. Appilication of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; {b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied {o each Periodic Payment in the arder in which it hecame due. Any remaining amourts
shall be applied first to late charges, second fo any other amounts due under this Sscurity Instrument,
and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a detinquent Periodic Payment which includes a
sufficient amount io pay any late charge due, the payment may be applied fo the delinquent payment and
the late charge. )f more than one Pedodic Payment is outstanding, Lender may apply any payment
received from Borrower io the repayment of the Periodic Payments if, and to the extent that, each
payment can be paid In full. To the extent that any excess exists after the payment is applied to the full
payment of one o more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first in any prepayment charges and then as described in the
Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal Gue
under the Note shall not extend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for Escrow Items. Bomrower shall pay to Lender on the day Periodic Payments are
due under the Note, until the Nate is paid in full, a sum (the “Funds"} to provide for payment of amounts
due for: (a) taxes and assessments and other tems which can attain priority over this Security Instrument
as a lien or encumbrance on the Property; (b} leasehold payments or ground rents on the Property, if
any; (c) premiums for any and all insurance required by Lender under Section §; and (d} Mortgage
insurance premiums, if any, or any sums payable by Borrower o Lender in lieu of the payment of
Mortgage [nsurance premmiums in accordance with the provisions of Section 10. These items are called
"Escrow items.” At origination or at any time during the term of the Loan, Lender may require that
Community Association Dues, Fees, and Assessments, if any, be escrowad by Borrower, and such dues,
fees and assessments shall be an Escrow item. Borrower shalt promptly furnish 1o Lender all notices of
amounts to be paid under this Section. Bomower shall pay Lender the Funds for Escrow llems unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow lems. Lender may waive
Borrower's abligation to pay to Lender Funds for any or all Escrow Hems at any time. Any such waiver
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may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where
payable, the amounts due for any Escrow ltems for which paymant of Funds has been waived by Lender
and, if Lender requires, shall fumish to Lender receipts svidencing such payment within such time period
as Lender may require. Borrower’s obligation to make such payments and o provide receipis shail for all
purposes be deemed to be a covenant and agreement confained in this Security Instrument, as the
phrase “covenant and agreemsnt” is used in Section 9. If Botrower is obligated to pay Escrow Hems
directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender may
exercise ils rights under Section 9 and pay such amount and Borrower shal then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower
shall pay fo Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (@) sufficient to permit Lender to
apply the Funds at the fime specifisd under RESPA, and {b) not to exceed the maximum amount a
lender can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current
data and reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with
Applicable Law,

The Funds shall be held in an instifution whose deposits are insured by a federal agency,
instrumentality, or entity {including Lender, if Lender is an institulion whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the
time specified under RESFA. Lender shall not charge Borrower for holding and applying the Funds,
annually analyzing the escraw account, or verifying the Escrow items, unless Lender pays Borrower
Interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement
is made in writing or Applicable Law reguires interest to be paid on the Funds, Lender shail not be
required to pay Borrower any interest or eamings on the Funds. Borrower and Lender can agree in
writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds as required by RESPA.

If there is & surpius of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shorfage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, hut in no
more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lendar the
amount necessary to make up the deficiency i accordance with RESPA, butin no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Securty instrument, Lender shall promptly
refund 1o Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any.
To the extent that these items are Escrow fems, Borrower shall pay them in the manner provided in
Section 3.

Borrower shall prompily discharge any lien which has priority over this Security Instrument
unless Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender, but only so long as Borrower is performing such agreement; (b) contests the fien in
good faith by, or defends against enfarcernent of the lien in, fegal proceedings which in Lender’s opinion
operate to prevent the enforcement of the lien while those proceedings are pending, but enly until such
proceedings are concluded; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines ihat any part of the
Property is subject to a lien which can attain priority over this Security Instrument, Lender may give
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Borrower a notice idertifying the lien. Within 10 days of the date on which that notice is given, Borrower

shall safisfy the lien or take one cr more of tha actions set forth above in this Section 4.

i Lender may reguire Borrower {0 pay a one-tims chargs for a reat estate tax verification andfor
reporting service used by Lender in connectipn with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter
aerected on the Properly insured against loss by fire, hazards included within the term “extended
coverage,” and any other hazards including, but not limited to, earthguakes and floods, for which Lender
requires insurance. This insurance shall be maintained in the amounts (including deductible levels) and
for the periods that Lender requires. What Lender requires pursuant to the preceding sentences can
change during the term of the Loan. The insurance carrier providing the insurance shail be chosen by
Borrower subject to Lender's right to disapprove Bomrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower te pay, in cannection with this Loan, either: (a) a one-time
charge for flood zone defermination, certification and tracking services; or (b) 5 one-time charge for flood
zone determination and certification services and subsequent charges each time remappings or similar
changes occur which reasanably might affect such determination or ceifification. Borrower shalt also be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in
connection with the review of any flood zone determnination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particutar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Bormower's equily in the Property, or the contents of the Properly, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Sectien 5
shall become additional debt of Borrower secured by this Security instrumeni, These amounts shall bear
interest at the Note rate from the date of disbursement and shall be payable, with suych interest, upon
notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to
Lender's right to disapprave such policies, shall include a siandard mortgage clause, and shall pame
Lender as mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies
and renewal certificates. i Lender requires, Bomower shall promptly give to Lender all receipts of paid
premiums and renewal notices. |f Borrower obtains any form of insurence coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
morigage clause and shall name Lender as morigages and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promplly by Borrower, Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to resteration or repair of the Property, if the restoration or repair is
aconomically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right fo hold such insurance proceeds until Lender has had an opportunity to
Inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. ELender may disburse proceeds for the repairs and
restoration in a single payment or i a serfes of progress payments as the work is completed. Unless an
agreement is made In writing or Applicable Law requires interest fo be paid on such insurance proceeds,
Lender shall not be reguired to pay Borrower any interest or eamings on such proceeds. Fees for public
adjusters. or other third parties, retained by Borrower shall not be pald out of the insurance proceeds and
shali be the scie obligation of Borrower. If the restoration or repair Is rot economically feasible or
Lender's security would be lessened, the insurance proceeds shall be appiied to the sums secured by
this Security Instrument, whether or not then due, with the excess, ¥ any, pald to Bomower. Such
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insurance proceeds shall be applied in the order provided for in Secticn 2.

if Borrower abandons the Property, Lender may file, negotiate and seitle any avajlabie insurance
clalm and related matters. If Borrower does not respond within 30 days 1o & nolice from Lender that the
insurance cairier has offered to settle a claim, then Lender may negotiate and seftle the claim. The 30-
day pericd will begin when the notice is given. In either event, or if Lender acquires the Property under
Bection 22 or ctherwise, Borrower hereby assigns to Lender {a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument,
and (b} any other of Borrower's rights {cther than the right to any refund of uneamed premiums paid by
Bomower) under all insurance policies covering the Property, insafar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either ta repair or restore the
Property or to pay amounts unpaid under the Note ar this Security Instrument, whether ar nat then due,

6. Occupancy. Borrower shall occupy, establish, and use the Properly as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheid, or unless
extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to ils condition. Unless it is
determined pursuant to Seclion 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. W insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repaining or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restaration in a single payment or in a
series of progress payments as the wotk is completed. If the insurance or condemnation proceeds are
not sufficient to repair or restore the Property, Barrower is not relieved of Borrower's obiigation for the
complation of such repair or restoratior:.

Lender or its agent may make reasonable entries upon and inspections of the Property. 1 it has
reasonable cause, Lender may inspect the interfor of the improvements on the Propery. Lender shall
give Borrower natice at the time of or prior to such an interior inspection specifying such reasonable
cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
pracess, Barrower or any perschs or entiies acting at the direction of Borrower ot with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to
Lender (or failed to provide Lender with material information) in connection with the Loan. Material
representztions include, but are not limited to, representations corcermning Borrower's occupancy of the
Property as Botrower's principal residence.

8. Protection of Lender's Interest in the Property and Rights Under this Security
Instrurnent. If {a) Borrower fails to perform the covenants and agreements contained in this Security
Instrument, (b} there is a legal proceeding that might significantly affect Lender's interest in the Property
andior rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for
condemnation or forfeiture, for enforcement of a lien which may attain prority over this Security
Instrument or to enforce laws or regulations), or (¢} Borrower has abandoned the Froperty, then Lender
may do and pay for whatever is reasonable or appropriate o protect Lender’s inferest in the Property and
rights under this Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender's actions can include, but are not limited 1o: (a) paying
any sums secured by a lien which has priority over this Security Instrument; (b) appearing in court; and
{C) paying reasonable attorneys' fees to protect its interest in the Property andjor rights under this
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Security Instrument, Including its secured position in a bankrupley proceeding. Securing the Property
includes, bt is not limiled 1o, entering the Property to make repairs, change locks, replace or board up
doors and windows, drain water from plpes, eliminate building or other code violations ar dangerous
conditions, and have utlities turned o or off.  Although Lender may take action under this Section g,
Lender does not have 1o do so and is not under any duty or obligation to do so. |t is agreed that Lender
incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shaifl comiply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fea title shall not merge unless
Lender agrees to the merger in writing. s

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any
reason, the Mortgage Insurance coverage required by Lender ceases to be availabie from the mortgage
Insurer that previously provided such insurance and Borrower was required to make separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to obfain coverage substantially equivalent to the Mortgage Insurance previously in eifect, al a
cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from
an alternate morgage insurer selected by Lender. If substantially equivalent Mortgage Insurance
coverage is not available, Borrower shall continue to pay lo Lender the amount of the separately
designated payments that were due when the insurance coverage ceased 1o be in effect. Lender will
accept, use and retain these payments as a nonJefindable loss reserve in lieu of Morigage Insurance.
Such loss reserve shall be nonrefundable, notwithstanding the fact that the Loan ks ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or eamnings on such loss reserve. Lender
can no longer require loss reserve payments i Morlgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Morigage
insurance. if Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Morigage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-
refundable loss reserve, until Lender’s requirement for Morigage Insurance ends in accordance with any
written agreement between Borrower and Lender providing for such termination or untif termination is
required by Applicable Law. Nothing in this Section 10 affects Borrower's abligation to pay Interest at the
rate provided in the Note.

Mortgage Insurance reimburses Lender (or any eolity that purchases the Note) for cettaln losses
it may incur if Borrower does not repay the Loan as agreed. Bomower is not a parly to the Mortgage
Insurance. :
Morigage insurers svaluate their total risk on ali such insurance in farce from time fo fime, and
may enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the cther party
{or parties) to these agreements. These agreements may require the moartgage insurer to make
payments using any source of funds that the martgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any ather enfity, or any affiliate of any of the foregoing, may receive (ditectly or indirectly)
amounts that derive from {or might be characterized as) a portion of Borrower's payments for Morlgage
tnsurance, in exchange for sharing or modifying the morigage insutes’s risk, or reducing losses. If such
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agreemenl provides that an effiliate of Lender takes a share of the insurer's risk in exchange for a share
of the premiums paid to the insurer, the arrangement is often tormed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Morigage Insurance, or any other terms of the Loan. Such agreements will not increase the
anfmunt Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any
refund.

(b} Any such agreements will not affect the rights Borrower has ~ if any — with respect to
the Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
rights may include the right to receive certain disclosures, to request and obtain cancellation of
the Mortgage Insurance, to have the Mortgage Insurance termmihated automatically, andior to
receive a refund of any Mortgage Insurance premiums that were unearned at the time of such
cancetlation or termination. :

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Froceeds are
hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair
of the Property, if the restoration or repair is economically feasible and Lendet's security is not lessened.
During such repair and restoration period, Lender shall have the right to hald such Misceftaneous
Proceeds unfil Lender has had an opportunity to inspect such Property to ensure the work has been
complefed to Lender’s satisfaction, provided that such inspection shall be undertaken promptiy. Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress payments as
the work is completed. Unfess an agreement is made in writing or Applicable Law requires interest to be
paid on such Miscellanecus Proceeds, Lender shall not be required to pay Borrower any interest or
eamings on such Miscellaneous Proceeds, If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security instrument, whether or not then due, with the excess, if any, paid to Bormower. Such
Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a tolal taking, destruction, or loss in valiie of the Property, the Miscellaneous
Proeeeds shall be appiied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

in the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is equal to
or greater than the amaunt of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, uniess Borrower and Lender otherwise agree in writing, the
sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Procceds
mutiiplied by the following fraction: (@} the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b} the fair markel value of the Property immediately
before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Praperty in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is less
than the amount of the sums secured immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the Miscellaneous Préceeds shali be applied to
the sums secured by this Security Instrument whether or not the sums are then due.

If the Properly is abandoned by Bomower, or if, after notice by Lender to Borrower that the
Oppasing Party {as defined in the next sentence) offers 1o make an award to settle a claim for damages,
Borrower fails to respond 1o Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. “Opposing Party” means the third
party that owes Borrower Miscellaneous Proceeds or the party against whom Barrower has a right of

action in regard to Miscellansous Proceeds.
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Borrower shalt be in default if any aclion or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other malerial impairment of Lender's
interest in the Property or rights under this Security Instrument, Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding fo be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages thai are atifbutable to the impairment of Lender's interest in the
Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by
Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of
Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence
proceedings against any Successor in Interest of Borrewer or to refuse to extend time for payment or
otherwise modify amontization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender's acceptance of paymenis from third
persons, entities or Successors in {nterest of Barrower or in amounts less than the amount then due,
shall not be a waiver of or preclude the exercise of any right or remedy.

43. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obfigations and liability shall be joint and several. However, any
Borrower who co-signs this Securily Instrument but does not execute the Note (a “co-signer’): (a) is co-
signing this Secusity Instrument only fo morigage, grant and convey the co-signers interest in the
Property under the terms of this Secunfy Instrumnent; {(b) is not personally obligated to pay the sums
sectired by this Saecurity Instrument; and (c) agrees that Lender and any other Borrower can agree (o
extend, modify, forbear or make any accommaodations with regard 1o the terms of this Security Instrument
or the Note without the ca-gigner's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security instrument in writing, and is approved by Lendetr, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees fo such release
in writing. The covenants and agreements of this Security lnstrument shall bind (except as provided in
Section 20} and kenefit the successors and assigns of Lender.

t4. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, altorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument fo charge a
specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security instrument or by Applicable Law.

if the Loan is subject to a law which sets maximum loan charges, and that law is finally
inferpreted so that the interest ar other loan charges collected or to be colfected in cornection with the
{oan -exceed the permitied Emits, then; (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge 1o the permitted limit; and {b) any sums already colflected from Borrower
which exceeded penmitted limits will be refunded to Borrower. Lender may choose to make this refund
by reducing the principal owed under the Note or by making a direct payment to Borrower. 1 a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
{whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of any such
refund made by direct payment ta Borrower wiil constitute a waiver of any right of action Borrower might
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have arising out of such avercharge,

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any nofice 1o Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivared to Barrower's
nolice address if sent by other means. Notice to any one Borrower shall constitute notice to all
Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property
Address unhless Borrower has designated a substitute notice address by notice to Lender. Borrower shall
promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for reparting
Borrowsr’s change of address, then Borrower shall only report a change of address through that
specified procedure. There may be anly one designated notice address under this Security Instrument at
any cne time. Any notice to Lender shall be given by delivaring # or by mailing it by first class mail to
Lender's address stated herein unless Lender has designated another address by notice to Borrower,
Any nofice in connection with this Security Instrument shall not be deermed to have been given to Lender
until actually received by Lender. If any notice required by this Security Insirument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this
Security Instrument. -

16. Governing Law; Severability;, Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located, All rights and
obligalions confained in this Security Instrument are subject to any requiremerds and fimitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract of it
might be silent, but such silence shall not be construed as a prohibilion against agreement by contract.
In the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such confiict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the confticting provisian.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b} words it the singular shall mean and
include the plural and vice versa; and (c) the word “may” glves sole discretion without any obligation to
take any action. .

17. Borrower's Copy. Bormower shalf be given one capy of the Note and of this Security
{nstrument. '

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, ingluding, but not limited
to, those benefigial interests transferred in a bond for deed, coniract for deed, instaliment sales contract
or escrow agreement, the intent of which is the transfer of litle by Borrower at a future date to a
purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Botrower is not a natural person and a beneficial interest in Borrower is sold or transferred) without
Lender's prior written consent, Lender may require immediate payment In full of alt sums secured by this
Security instrument. However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.

If Lender exercises this option, Lender shall give Borrower nofice of acceleration. The notice
shall provide a period of not less than 30 days from the dafe the notice is given in accordance with
Section 15 within which Borrower must pay all sums securad by this Security Instrument.  If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied
by this Security instrument without further notice or demand or Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shail have the right to have enforcement of this Security Instrument discontinued at any time
prior o the earliest of: {a} five days before sale of the Property pursuant lo any power of sale contained
in this Security Instrument; (b} such other period as Applicable Law might specify for the termination of
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Borrower's right to reinstate; or (¢) entry of a judgment enforcing thés Security Instrument. Those
coriditions are that Borrower: {a} pays Lender all sums which then would be due under this Security
Instrument and the Note as If no acceleration had oceourred; (b) cures any default of any other covenants
or agreemenis; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but not
fimited to, reasonable altorneys’ fees, property inspection and valuation fees, and other fees incurred for
the purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and
{d} fakes such action as Lender may reasonably require to assure that Lender's interest in the Property
and nights under this Security Instrument, and Borrower's obligation to pay the sums secured by this
Secwity Instrument, shall continue unchangad. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a} cash;
{b} money order; (c) cerlified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institution whose depasits are insured by a federal agency, instrumentality or
entily; or (dj Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleraticn had occurrad. However, this
right to reinstate shafll not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nole or a parial
interest in the Note (logether with this Security lnstrument) can be sold one or more times without prior
notice to Borrower. A sale might result in a change in the entity (known as the “Loan Servicer”) that
collects Periodic Payments due under the Note and this Securilty Instrument and perforrms olher
mortgage loan sarvicing obligations under the Note, this Secunty Instrument, and Appliceble Law. There
also might be one ar more changes of the Loan Servicer unrelated to a sale of the Note. if there is a
change of the Loan Servicer, Bomower will be given written notice of the change which wiil state the
name and address of the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold
and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
martgage loan servicing obligations to Bormower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the
Note purchaser.

Neither Borrower nor Lender may commence, join, or be jeined to any judiclal action (as either
an individuzl liigant or the member ol a class) that arises from the other pary’s actions pursuant to this
Security Instrument or that alleges that the other pary has breached any provision of, or any duty owed
by reason of, this Security Instrument, unti! such Borrower or Lender has notified the other party (with
such notice given in compliance with the requirements of Section 15} of such alleged breach and
afforded the other party hereto a reasonable period after the giving of such nofice to take comective
action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time periad will be deemed to be reasonable for purposes of this paragraph. The notice of
accelerafion and opportunity ta cure given to Borrower pursuant to Section 22 and the natice of
acceleration given to Borower pursuant to Section 18 shail be deemead to satisfy the notice and
oppartunity to take carrective action provisions of this Section 20.

21, Hazardous Substances. As used in this Section 21: ({a) “Hazardous Substances” are
those substances defined as toxic or hazardous substances, poliutants, or wastes by £nvironmental Law
and the following substances: gasoline, kerosene, other ftammable or toxic petroleum products, taxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials; {b) "Environmental Law” means federal iaws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; {c) “Environmental Cleanup”
includes any response aclion, remedial action, or removal acticn, as defined in Environmental Law, and
(d) an “Environmentaf Condition” means a condition that can cause, contribite to, or otherwise trigger an
Environmental Cleanup.

Borrower shall nat cause or permit the presence, use, disposal, storage, or release of any
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Hazardous Substances, or threalen to relesse any Mazardous Substances, on or in the Property.
Borrower shall not de, nor allow anyone else to do, anything affecting the Property (a) that is in violation
of any Environmental Law, {b}which creates an Environmertat Condition. or {c) which, due to the
presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the vaiue
of the Propsrly. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generaily recognized to be appropriate to
normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrawer shall promptly give Lender written notice of (a) any investigation, claim, demand,
lawsuit or other action by any governmertal or regulatory agency or private party involving the Property
and any Hazardeus Substance or Environmental Law of which Borrower has actual knowledge, (by) any
Environmental Condition, including bt not firrited ta, any spiling, leaking, discharge, release aor threat of
release of any Hazardous Substance, and {¢} any condilion caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is nolified
by any govemmental or regulatory autherity, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remadial actions in accordance with Environmental Law. Nothing herein shail create any
obligation on Lender for an Environmental Cieanup. ) .

NON-LINIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Accelaration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security instrument (but not
prior to acceleration under Section 18 unless Applicable Law pravides otherwise). The notice
shall specify: (a) the default; (b} the action required to cure the defauit; {c) a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may resuit in
acceleration of the sums secured by this Security Instrument and sale of the Property at public
auction at a date not Jess than 120 days in the future, The notice shall further inform Borrower of
the right to reinstate after acceleration, the right to bring a court action to assert the non-
existence of a default or any other defense of Borrower to aceeleration and sale, and any other
matters required to be included in the natice by Applicable L.aw. i the default is not cured on or
before the date specified in the notice, Lender at its option, may require immediate payment in
full of all sums secured by this Security Instrument without further demand and may invoke the
power of sale and/or any other remedies permitted by Applicable Law. Lender shal be entitled to
collect ali expenses incurred in pursuing the remedies provided in this Section 22, including, but
not limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the
occurrence of an event of default and of Lender’s election to cause the Property fo be sold.
Trustee and Lender shall take such action regarding notice of sale and shall give such notices to
Borrower and to other persons as Applicable Law may reguire. After the time required by
Applicable Law and after publication of the notice of sale, Trustee, without demand on Borrower,
shall sell {he Property at public auction to the highest bidder at the time and place and under the
terms designated in the notice of sale in ane or more parcels and In any order Trustee
determines. Trustee may postpone sale of the Property for a period or periods permitted by
Applicable Law by public announcement at the time and place fixed in the notice of sale. Lender
or its designee may pitrchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima
facie evidence of the truth of the statements made therein. Trustee shall apply the proceeds of
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the sale in the following order: {a}to all expenses of the sale, including, but not limited to,
reasanable Trustee's and attorneys’ fees; {b) to ali sums secured by this Security Instrument; and
{c} any excess to the person or persons legally entitled to i or to the clerk of the supenor court of
the cointy in which the sale took place.

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender
shall request Trustee to reconvey the Property and shall surrender this Security Instrument and all notes
evidencing debt secured by this Securily Instrument to Trustee. Trustee shail reconvey the Property
withoul wamranty to the person or persons Iegally entitled to it. Such person of persons shall pay any
recordation costs and the Trustee’s fee for preparing the reconveyance.

24. Substitute Trustee. In accordance with Applicable Law, Lender may from fime to time
appoint a successor frustee to any Trustes appointed hereunder who hes ceased o act. Without
conveyance of the Propery, the successor trustee shail succeed to all the title, power and dutes
conferred upon Trustee herein and by Applicable Law,

25. Use of Property. The Property is not used principally for agricultural purposes.

26. Attorneys’ Fees. Lender shall be entitled to recover its reasonable atlomeys’ fees and
costs in any action or proceeding to construe or enforce any term of this Security instrument. The term
“‘attorneys’ fees,” whenevar used in this Security Instrument, shall include without limitation attorneys’
fees incurred by Lender in any bankruptcy proceeding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR TO
FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE UNDER
WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument and In any Rider executed by Borrower and recarded with it.

A
N P iy
C.z"@wﬁ A ch% (Seal)
Bomrower - Christopher Eart”
Mayes
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{Space Below This Line For Acknowtedgment]

A notary public or ather officer compieting this centificate
verifies only the idenify of {he individual who signed the
document to which this certificate is attached, and nof
the tnuthfulness, aciitacy, or validiy of that document.

State of California)
County of Sonkn C \LW i )

On fl‘/’f’.bi A{-‘f"..u'r'i L nefore me, B(R%‘w‘ﬂ & } 5:)(i-‘\"“£;‘»“\j{'

Niokay '\g A\“'}L-t ‘Ei‘ Li ¢ (herein insert name and title of officer), personally appeared
VAR j j D ‘
Chvisfepbes Cow i Aldyes

wha proved to me on the basls of sahsfactmy evidence to be the peison{s) whose name(s) isfare
subscribad to the within instrument and acknowledged to me that he/shefthey executed the same
in hisfherftheir authorized capacity{ies), and that by his/her/their signature{s) on the instrument the
person(s), or the entity upon behatf of which the person(s) acted, executed the instrument,

| certify under PENALTY OF PERJURY under the laws of the State of California that the foregoing
paragraph is true and correct.
BASIMA J. O
WITNESS - my handand omciat seal. - O8] Notary Public - C:ﬂr;rma
2 Ry $an mateo Courty

Commission # 2260818
My Comm, Expires Oct 1, 2022

Name of the notary: E?JC; S0 L ’l‘h)ﬂ

County of notary's principal place of business: S ’\iq\ ateo

Motary's phone number: _. "—f { $ - é}ﬁf [ ){322_

Notary's registration number: _) " & & &f &

Cominission expiration date: {,J { qalqi

OCrigination Company: Stanford Federal Credit Union
NMLSR ID: 729643
Originator: JP Panigbatan
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EXHIBIT A
See Aftached
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EXHIBIT "A"
Order No.: RES70193135

For APN/Parcel ID(s): P32577 / 350135-2-001-0101 and P32525 § 350135-0-001-0709 __
PARCEL "A™

LOT 2 OF REVISED SHORT PLAT NO. 18-85, AS APPROVED JUNE 7, 1985, AND RECORDED
JUNE 10, 1985, UNDER AUDITOR'S FILE NO. 8506100021, RECORDS OF SKAGIT COUNTY,
WASHINGTON, IN VOLUME 7 OF SHORT PLATS, PAGES 24 AND 25; BEING A PCRTION OF
GOVERNMENT LOT 1 AND THE NORTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 35,
TOWNSHIP 35 NORTH, RANGCE 1 EAST, W M.

TOGETHER WITH THAT PORTION OF GOVERNMENT LOT 1 AND THE NORTHEAST ¥ OF THE
SCUTHWEST 1/4 OF SECTION 35, TOWNSHIP 35 NORTH, RANGE 1 EAST, W.M., MORE
PART!ICULARLY DESCRIBED AS FOLLOWS:

BEGINNING AT THE NORTHEAST CORNER OF SAID LOT 2;

THENCE SOUTH 89°26'12" WEST ALONG THE NORTH LINE OF SAID «OT 2, A DISTANCE OF
129.00 FEET;

THENCE SOUTH 53°38'45" WEST ALONG THE NORTHERLY LINE OF SAID LOT 2 A DISTANCE OF
50.00 FEET;

THENCE NORTH 24°00' EAST A DISTANCE OF 117.29 FEET:

THENCE NORTH 81°38'68" EAST A DISTANCE OF 139.25 FEET;

THENCE SOUTH 16°28'22" WEST A DISTANCE OF 86.58 FEET;

THENCE SOUTH 3°50°25" WEST A DISTANCE OF 11.00 FEET TGO THE POINT OF BEGINNING;

ALL KNOWN AS LOT 2 OF THAT CERTAIN BOUNDARY LINE ADJUSTMENT SURVEY RECORDED
MAY 2, 1986, UNDER AUDITOR'S FILE NC. 8605020002, RECORDS OF SKAGIT COUNTY,
WASHINGTON. AND FILED IN VOLUME 6 OF SURVEYS, PAGE 216,

EXCEPT ALL THAT PORTION THEREOF DESCRIBED AS FOLLOWS:

BEGINNING AT THE SOUTHEAST CORNER OF SAID LOCT 2,

THENCE NORTH 3°5025" EAST, ALONG THE EAST LINE OF SAID LOT 2, A DISTANCE OF 106.21
FEET;

THENCE SOUTH 25°43'33" WEST, A DISTANCE OF 104.66 FEET TO THE SCUTH LINE OF SAID
LOT 2;

THENCE SOUTH 83°53' EAST, ALONG SAID SOUTH LINE, A DISTANCE OF 2521 FEET;
THENCE SQUTH 55°45' EAST, CONTINUING ALONG SAID SOUTH LINE OF LOT 2, A DISTANCE
OF 16.00 FEET TO THE PCINT OF BEGINNING.

PARCEL "B™

ALL THAT PORTION OF GOVERNMENT LOT 1, SECTION 35, TOWNSHIP 35 NORTH. RANGE 1
EAST, W.M., DESCRIBED AS FOLLOWS:

BEGIMNING AT THE NORTHEAST CORNER QF LOT 2 OF REVISED SHORT PLAT NQ. 19-85,
APPROVED JUNE 7, 1985, AND RECORRED JUNE 10, 1985, UNDER AUDITOR'S FILE NO.
8306100021, RECORDS OF SKAGIT COUNTY, WASHINGTON IN VOLUME 7 OF SHORT PLATS,
PAGES 24 AND 25;

THENCE SOUTH 89°26"12" WEST ALONG THE NORTH LINE OF SAID LOT 2, A DIETANCE OF

129.00 FEET,



202205030053
05/03/2022 12:07 PM Page 18 of 32

EXHIBIT “A"

(continuad)

THENCE SOUTH 53°08'45° WEST ALONG THE NORTH LINE OF SAID LOT 2, ADISTANCE OF
50.00 FEET TO THE NORTHWEST CORNER OF SAID LOT 2, BEING THE TRUE POINT OF
BEGINNING;

THENCE NORTH 24°00° EAST, A DISTANCE OF 117.28 FEET,

THENCE SOUTH 81°38'98" WEST, A DISTANCE OF 58.03 FEET,;

THENCE SOUTH 5°37' EAST, ADISTANCE OF 99,20 FEET TO THE TRUE POINT OF BEGINNING,

SITUATE IN THE COUNTY OF SKAGIT, STATE OF WASHINGTON.
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MIN; 1001255-1220001979-4 Loan #: 1226001979
PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 28th day of April, 2022, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”} of the same date, given by the undersigned (the "Borrawer”} to
secure Barrower's Note to Stanford Federal Credit Union (the “Lender”) of the same date and covering
the Property desciibed in the Security Instrument and located at:

11660 Pointe Pl, Anacortes, WA 98221
[Property Address}

The Property includes, but is not limited to, a parcel of land improved with a dwelling, togsether with other
such parcels and certain common areas and facilities, as described in THE COVENANTS, CONDITIONS
AND RESTRICTIONS FILED OF RECORD THAT AFFECT THE PROPERTY (the “Declarafion”. The
Properly is a part of a planned unit development known as:

Pointe One Homeowners Association
[Name of Planned Unit Development]

{the “PUD"). The Property alsc Includes Bormower’s interest in the homeowners assodiation or equivalent
entity owning or managing the common areas and facilities of the PUD {the “Owners Association”) and
the uses, banefits and proceeds of Borrower's interest,
PUD COVENANTS. In addition to the covenants and agresments made in the Security
Instrument, Borrower and Lender further covenant and agree as foliows:
A. PUD Cbhligations. Borrower shall perform all of Borrower's cbligations under the
PUD’'s Constituent Documents. The “Constituent Documents” are the {1} Declaration; (i) articles
of incorporation, trust instrument or any equivalent document which creates the Owners
Association; and (i) any byJaws or other rules or regulations of the Owners Association.
Borrowar shall promptly pay, when due, all dues and assessments imposed pursuant o the
Constituent Documents.
B. Property Insurance. So long as the Owners Assodciation maintains, with a generally
accepted insurance carrier, a “maste” or “blanket’ policy insuring the Propery which is
sstisfactory to Lender and which provides insurance coverags in the amounts {including

I |
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deductible levels), for the periods, and against loss by fire, hazards included within ihe term
“extended coverage,” and any ofher hazards, including, but not timited to, earthguakes and
floods, for which Lender requires insurance, then: (1) Lender waives the provision in Section 3 for
the Periodic Payment to Lender of the yearly premium instaliments for property insurance on the
Property; and (i) Borrower's obligation under Section 5 to maintain property insurance coverdage
on the Properly is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
Ioan.

Borrower shall give Lender prompt notice of any lapse in reguired property insurance
coverage providad by the master or blanket policy.

in the event of a distribution of property Insurance proceeds in liau of restoration or repair
following a loss to the Property, of to common areas and facilities of the PUD, any proceads
payable to Barrower are hersby assigned and shall he paid to Lender. Lender shall apply the
proceeds to the sums secured by the Security Instrument, whether or not ther due, with the
excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonabie
to insure that the Owners Association maintains a public jability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

. Condemnation. The procesds of any award or claim for damages, direct or
cansequential, payable to Borrowsr in connection with any condsmnation or other taking of all or
any part of the Property or the commen areas and facilities of the PUD, or for any conveyance in
lieu of condermnation, are hereby assigned and shall be paid to Lender, Such procaeds shall be
applied by Lender to the sums secured hy the Security Instrument as provided in Section 11.

E. Lenders Prior Consent. Borrower shall not, except after notice to Lender and with
Lenders prior written consent, either partition or subdivide the Property or consent to: (i) the
abandonment or termination of the PUD, except for abandonment or termination raguired by law
in the case of substantial destruction by fire or other casualty or in the case of a taking by
condemnation or eminent domain; {#) any amendment fo any provision of the "Constituent
Documents” if the provision is for the expross benefit of Lender; {ill} termination of professicnal
management and assumption of seif-management of the Owners Association; or (iv) any action
which would have the effect of rendering the public liability insurance coverage maintained by the
Owners Associafion unacceplable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph £ shali become
additional debt of Bomrower secured by the Securify Instrument. Unless Borrower and Lender
agree {o other terms of psyment, these amounts shall bear interest from the date of disbursement
at the Nuote rate and shsli be payable, with inlerest, upon nolice from Lender fo Borrower
requasting payment.

MM AT L
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained In this PUD
Rider.

L,[ i ’2:‘;,443/4—-—-» {Seal)
Borrower < Christopher B4t
Mayes

Origination Company: Stanford Federal Credit Union
NMLSR ID: 729643

Originator: JP Panighatan
NMLSR |D: 325467

l

o
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MIN: 1001255-1220001572-4 Loan #: 1220001979

FIXED/ADJUSTABLE RATE RIDER
{30-day Average SOFR Index (As Published by the Federal Reserve Bank of New York) ~
Rate Caps) -

THIS FIXED/ADJUSTABLE RATE RIDER is made this 29th day of April, 2022, and is incorporated into
and wilt be deermed to amend and supplement the Mortgage, Mortgage Deed, Deed of Trust, or Security
Deead (the "Security Instrument”) of the same date given by the undersigned (the “Borrower”} to secure
Borrower's Fixed/Adjustable Rate Note {the “Note”) to Stanford Federal Credit Union (the “Lender”) of
the same date and covering the property described In the Security Instrument and localed at:

11660 Pointe Pl, Anacortes, WA 98221
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR A CHANGE IN BORROWER’S
FIXED INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS
THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE
AT ANY ONE TIME AND THE MINIMUM AND MAXIMUM RATES THE EORROWER
MUST PAY.

ADDITIONAL COVENANTS. in addition to the representations, warranties, covenants and
agreements made in the Security Instrument, Borrower and Lender further covenant and agree as
follows:

A INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for monthly payments of principal and interest ("Monthly Payment”) and an
inifial fixed interest rate of 3.375%. The Note also provides for a change in the initial fixed inlerest rate to
an adjusiable interest rate, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) GChange Dates
The initial fixed interest rate | will pay will change to an adjustable interest rate on
the first day of June, 2032, and the adjustable interest rate | will pay may change on the
first day of the month every 6th month thereafter. Each date on which my adjustable

AL AR
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interest rate could change is called a “Change Date.”

(B} The Index

Begirning with the fiest Change Date, my interast rate will be based on an Index
that is calculated and provided to the general public by an administrator (the
"Administrator”). The “index” is a benchmark, known as the 30-day Average SOFR
index. The index is currently published by the Federat Reserve Bank of New Yori. The
most recent Index value available as of the date 45 days before each Change Date is
called the “Current Index,” provided that if the Current Index is less than zero, then the
Current Index will be deemed to be zerg for purposes of calculating my interest rate,

if the Index is no longer available, it will he replaced in accordance with Section
4(G) below.

(C) Calculation of Changes

Befare each Change Date, the Note Holder will calculate my new interest rate by
adding THREE AND NO/1000 percentage points {3.000%) (the "Margin®) to the Current
Index, The Margin may change if the Index is replaced by thae Note Holder in accordance
with Section 4(G)}2} below. The Note Holder will then round the result of the Margin plus
the Current index to the nearest ane-eighth of one percentage peint (0.125%). Subject to
the limits stated in Section 4(D) below, this reunded amount will be my new interest rate
untii the next Change Date.

The Note Holder will then determine the amount of the Monthly Payment that
would be suffictent to repay the unpaid Principal that | am expected to owe at the Change
Date on the Maturity Dade at my new interest rete in substantially equal payments. The
result of this calcuiation will be the new amount of my Monthly Payment.

(D} Limits on Interest Rate Changes

The interest rate | am required to pay at the first Changs Date wil! not be greater
than 8,375% or less than 3.000%. Thereafter, my interest rate will never be increased ar
decreased on any single Change Date by more than cne percertage point (1.0%) from
the rate of interest | have been paying for the preceding 6 months, My interest raie will

_ never be greater than 8.375% or ta8s than 3.000%.

(E} Effective Date of Changes

My new interest rate will become effective on each Change Date, | will pay the
amount of my new Monthly Payment beginning on the first Monthly Payment date after
the Change Date until the amount of my Menthly Payment changes again.

{F} Notice of Changes

The MNote Holder will deliver or mait to me a notice of any changes in my initial
fixed interest rate fo an adjustable interest rate and of any changes in my adjustable
interest rate hefore the effective date of any change. The notice will include the amount of
my Monthly Payment, any information required by law to be given to me and also the #lle
and telephone number of a person who will answer any question | may have regarding
the rofice.

{G) Replacement index and Replacement Margin

The Index is deemed to be no longer available and will be replaced if any of the
following events (each, a "Replacement Event’) occur: (i) the Administrater has
pemanently or indefinitely stopped providing the Index to the general public; or {iij the
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Administrator or its reguiator issues an official public staternent that the Index is no longer
reliable or representative.

if a Replacement Event occurs, the Note Holder will select a new index (the
“Replacement Index”} and may also select a new margin {(the “Replacement Margin”), as
follows:

(1) I a replacement index has been seieclted or recommended for use in

consumer products, including residential adjustable-rate mortgages, by the Board

of Governars of the Federal Reserve System, the Federal Reserve Bank of New

York, or a commitlee endorsed or convened by the Board of Governors of the

Federal Reserve System or the Federal Reserve Bank of New York at the time of

a Replacement Event, the Note Holder will select that index as the Replacement

Index.

(2) i a replacement index has not been selected or recommended for use in

consumer products under Section {G)(1) at the time of a Replacement Event, the

Note Holder will make a reasonable, good faith effort to select a Replacement

Index and a Replacement Margin that, when added logether, the Note Holder

reasonably expects will minimize any change in the cost of the lean, taking into

account the historical performance of the Index and the Replacement Index.

The Replacement index and Replacement Margin, Iif any, will be operative
immediately upon a Replacement Event and wil be used to determine my inferest rate
and Monthly Paymenis or Change BPates that are more than 45 dzys afer a
Replacement Event. The Index and Margin could be replaced more than once during the
term of my Note. but only i anather Replacement Event occurs. After a Replacement
Event, all references to the "Ihdex” and “Margin™ will be deemed to be references to the
‘Replacement Index” and "Replacement Margin.”

The Note Holder will also give me notice of my Replacement Index and
Replacement Margin, f any, and such other information required by applicable iaw and
reguiation.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. Until Borrower's initial fixed interast rate changes to an adjustable interest rale
under the terms stated in Section A above, Section 18 of the Security Instrument will raad
as follows:

Transfer of the Property or a Beneficial Interest in Borrower. Az
used in this Section 18, “Interest in the Property” means any legal or
beneficial interest in the Properly, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed,
instaliment sales contract or escrow agreement, the intent of which is fhe
transfer of title by Botrower at a future date 10 a purchaser.

If all or any part of the Property or any Interest in the Property is sold
or transferred (or if Borrower is not a nalural person and a bereficial
interest in Borrower is sold or transferred) without Lender's prior written
consent, Lender may require immediate payment in full of all sums
secured by this Securly Instrument. However, this option shali not be

I
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exercised by Lender if such exercise is prohibited by Applicable Law.

. If Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide & period of not less than 30 days
from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument.
if Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

2. When Bomrower's initial fixed interest rate changes to an adjustable interest rale
under the terms stated in Section A above, Secticn 1B of the Secwiity Instrument
described in Section B1 above will then cease to be in effect, and the provisions of
Section 18 of the Security Instrument will be smended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As
used in this Section 18, "Interest in the Property” means any legal or
beneficial interest in the Property, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date o a purchaser.

If all or any part of the Property ar any Interest in the Property is sold
or transferred (or if Borrower is nol a natural persan and a beneficial
interest in Borrower is sold or transferred) without Lendsr's prior written
consent, Lender may require immediate payment in full of all sums
secured by this Security instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.
Lender also shall not exercise this option if: (a) Borrower causes o be
submitted to Lender Information required by iander to evaluate the
intended transferee as if a new loan were being made to the transferee;
and {b) Lender reesonably determines that Lender's security will not be
impaired by the loan assumption and that the risk of a breach of any
covenant or agreement in this Security Instrument is acceptable to
Lender,

To the extent permitted by Applicable Law, Lender may charge a
reasonable fee as a condition to bLender's consent to the loan
assumption. Lender may also require the transferee to sign an
assumption agreement that is acceptable to Lender and that obligates
the transferee 10 keep all the promises and agreements made in the
Note and in this Security Instrument. Bomrower will continue to be
chiigated under the Note and this Security Insirument unless Lender
reieases Borrower in writing.

i Lender exercises the option to require immediate payment in full,
Lender shait give Bomower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is
given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these
sums prior lo the expiration of this psriod, Lender may invoke any
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remedies permitied by this Security Instrument without further notice or
demand on Borrower.

BY SIGNING BELOW, Barrower accepts and agrees to the terms and covenants contfained in this
Fixed/Adjustable Rate Rider.

;""' £ /

(Ao /fifa/f’ (Seal)
Borrower - Christopher Earl

Mayes

Origination Company: Stanford Federal Credit Union
NMLSR ID: 729643

Originatar: JP Panigbatan
NMELSR ID: 325467
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MIN: 1001255-1220001979-4 Loan #: 1220001979

MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER ("MERS Rider") is
made this 29th day of April, 2022, and s Incorporated into and amends and supplements the Deed of
Trust {the "Security Insirument") of the same date given by the undersigned (the "Bormower,” whether
there are one or more persons undersigned) to secure Borrower's Note fo Stanford Federal Credit
Union ("Lender”) of the same date and covering the Properly described in the Security instrument, which
is located at:

11660 Pointe Pl, Anacortes, WA 98221
[Praperty Address]

In addition to the covenants and agreements made in this Security Instrument, Borrower and Lender
further covenant and agree that the Security Instrument is amended as follows:

A DEFINITIONS
1. The Definitions section of the Security Instrument is armended as follows:

“"Lender™ is Stanford Federal Credit Union. Lender is a Federal Credit Union organized and
existing under the laws of THE STATE OF CALIFORNIA. Lender's address is 1860 Embarcadero Rd,
Palo Alto, CA 94303.0843. Lender is the beneficiary under this Security Instrument.. The term
"Lender” includes any successors and assigns of Lender.

"MERS"™ is Mortgage Electranie Registration Systems, inc. MERS is a separate corporation that
is the Nominee for Lender and is acting solely for Lender. MERS is organized and existing under the
laws of Delaware, and has an address and telephone number of P.Q. Box 2026, Flint, M! 48501-2026,
tel. (888) 879-MERS. MERS is appointed as the Nominee for Lender to exercise ihe rights, duties and
obligations of Lender as Lender may from time to time direct, including but not limited to appointing a
successor trustee, assigning, of releasing, in whole or in part this Security Instrument, foreclosing or
directing Trustee to institute foreclosure of this Security Instrument, or taking such otier actions as
Lender may deem necessary or appropriate under this Security Instrument. The term “MERS” includes
any successars and assigns of MERS. This appointment shall inure to and bind MERS, iis successars
and assigns, as well as Lender, until MERS’ Nominee interest is terminated.

I
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2. The Definitions section of the Security Instrument is further amended to add the following
definition:

"Nominee™” means one designatad to act for ancther as its reprasentative for a limited purpose.
B. TRANSFER OF RIGHTS IN THE PRGPERTY

The Transfer of Rights in the Property section of the Security Instrument is amended to read as
follows:

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modifications of the Note; and (i) the performance of Borrower's covenants and
agreements under this Security Instrument and the Note. For this purpose, Bomrower irrevocably grants
and conveys to Trustee, in trust, with power of sale, the following described property lecated in the
COUNTY of Skagit:

See Attached

which curenfly has the address of 11660 Peinte Pl Anacortes, Washington 98221 ("Propesty
Address™:

TOGETHER WITH all the improvements now or hereafter erected on the property, and ali
easements, appurtenances, and fixtures now or hereafier a pan of the property. All replacements and
additions shall also be covered by this Security instrument. All of the foregoing is referred 1o in this
Security Instrument as the “Property.”

Lender, as the beneficiary under this Security Instrument, designates MERS as the Nominee for
Lender. Any notice required by Applicable Law or this Security Instrument to be served on Lender must
be served on MERS as the designated Nominee for Lender. Borrower understands and agrees that
MERS, as the designated Nominee for Lender, has the right tc exercise any or all interests granted by
Borrower o Lender, including, but not limited to, the right to foreciose and sall the Property; and io take
any action reguired of Lender including, but not limited to, assigning and releasing this Security
Instrument, and substituting a successor trustee.

C. NOTICES
Section 15 of the Security Instrument is amended to read as follows:

15. Notices. All notices given by Bomrower or Lender in conneglion with this Secunfy Instrument
must be in writing. Any notice to Bormower in connection with this Security instruiment shall be deemed to
have been given to Borrower when mailled by first class mail or when actually delivered o Bormower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires atherwise. The nolice address shajl be the Property Address
unless Borrower has designated a subsiitute notice address by notice to Lender. Borrower shall promptly
notify 1 ender of Borrower's change of address. i Lender specifies a procedure for reporting Borrower's
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change of address, then Borrower shall only report a change of address through that specified
procedure. There may e only one designated notice address under this Security Instrument at any one
fime. Any notice to Lender shall be given by delivering it or by mailing it by first class mait io Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Borrower
acknowledges that any notice Borrower provides to Lender must alse be provided to MERS as Nominee
for Lender until MERS’ Nominee inferest is terminated. Any notice provided by Borrower in connection
with this Security Instrument will not be deemed 1o have been given to MERS until actually received by
MERS. Any notice in connection with this Security Insttument shall not be deemead to have been given to
Lender until actually received by Lender. if any notice required by this Securily Instrurnent is also
required under Applicable Law. the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument.

D. SALE OF NOTE; CHANGE OF LOAN SERVICER; NOTICE OF GRIEVANGE
Section 20 of the Security Instrument is amended to read as follows:

2Q. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
In the Note (together with this Security Instrument) can be sold one or more times without prior retice to
Bomower. Lender acknowledges that uniil it directs MERS fo assign MERS's Nominee interest in this
Security Instrument, MERS remains the Nominee for Lender, with the authority to exarcise the rights of
Lender. A sale might result in a change in the entity (known as the "Loan Service:”) that collects Periodic
Payments due under the Note and this Security Instrument and performs other mortgage ioan servicing
obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or
more changes of the Loan Servicer unrelated fo a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which wili siate the name and address of
the new L oan Servicer, the address to which payments should be made and any other information
RESPA requires in connection with a notice of transfer of servicing. If the Note s sold and thereatter the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing
obligations to Borrower will remain with the Loan Servicer or be transferred o a succassor Loan Servicer
and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrowar nor Lender may commence, join, or be joined to any judicial action (as sither an
individua litigant or the member of a class) that arisas from the other parly’s actions pursuant to this
Security Instrumant or that alleges that the other party has breached any provision of, or any duly owed
by reason of, this Security Instrument, until such Borrower or Lender has nofified the other party {with
such notice given in compliance with the requirements of Seclion 15) of such alleged breach and
afforded the other party herefo a reasonable period after the giving of such nofice to take corrective
action. If Applicable Law provides a time period which must elapse before certain action can he faken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Sestion 22 and the notice of
acceleration given lo Borrower pursuant to Section 18 shall be deemed tfo satisfy the notice and
opporiunity fo take corrective action provisions of this Section 20,

E. SUBSTITUTE TRUSTEE
Section 24 of the Security Instrument is amended to read as follows:

EHRERRBM AT
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24, Substitute Trugtee. In accordance with Applicable Law, Lender or MERS may from time to
time appoint a successor trustee to any Trustee appointed hereunder who has ceased to act. Without
conveyance of the Properly, the successor trustee shall succeed fo al the title, power and duties
conferved upon Trustee herein and by Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees fo the terms and covenants contained in
this MERS Rider.

e’ ﬁ
Npadom S 2ezco  (seay
Bosrower - CHristopher Earl
Mayes

Originaiion Company: Stanford Federal Credit Union
NMLSR ID: 723643

Originator. JP Panigbatan
NMLSR ID: 325467

LT BRI
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EXHIBIT "A"
Order No.: RES70193135

For APN/Parcel ID(s): P32577 / 350135-2-001-0101 and P32525 / 350135-0-001-0709
PARCEL "A"™

LOT 2 OF REVISED SHORT PLAT NO. 19-85, AS APPROVED JUNE 7. 1985, AND RECORDED
JUNE 40, 1985, UNDER AUDITOR'S FILE NO. 8506100021, RECORDS OF SKAGIT COUNTY,
WASHINGTON, IN VOLUME 7 OF SHORT PLATS. PAGES 24 AND 25, BEING A PORTION OF
GOVERNMENT LOT 1 AND THE NORTHEAST /4 OF THE SOUTHWEST 4 OF SECTION 35,
TOWNSHIP 35 NORTH, RANGE 1 EAST, W.M,

TOGETHER WITH THAT PORTION OF GOVERNMENT LOT 1 AND THE NORTHEAST Y OF THE
SQUTHWEST 1/4 OF SECTION 35, TOWNSHIP 35 NORTH., RANGE 1 EAST, W.M., MORE
PARTICULARLY DESCRIBED AS FOLLOWS:

BEGINNING AT THE NORTHEAST CORNER OF SAIDLOT 2,

THENCE SCUTH 89°26'12" WEST ALONG THE NORTH LINE OF SAID LOT 2, A DISTANCE OF
128.0C FEET,;

THENCE SOUTH 53°38'45" WEST ALONG THE NORTHERLY LINE OF SAID LOT 2 A DISTANGE OF
50.00 FEET,

THEMCE NORTH 24°00" EAST A DISTANCE OF 117 .29 FEET,

THENCE NORTH 81°38'59" EAST A DISTANCE OF 139.25 FEET;

THENCE SOUTH 10°28'22" WEST A DISTANCE OF 86.58 FEET:

THENCE SOUTH 3°50°25" WEST A DISTANCE OF 11.00 FEET TO THE POINT OF BEGINNING;

ALL KNOWN AS LOT 2 OF THAT CERTAIN BOUNDARY LINE ADJUSTMENT SURVEY RECORDED
MAY 2, 1986, UNDER AUDITOR'S FILE NO. 8605020002, RECCRDS OF SKAGIT COUNTY,
WASHINGTON, AND FILED IN VOLUME 6 OF SURVEYS, PAGE 216,

EXCEPT ALL THAT PORTION THEREOF DESCRIBEE AS FOLLOWS:

BEGINNING AT THE SOUTHEAST CORNER OF SAID LOT 2;

THENGCE NORTH 3°50'25" EAST, ALONG THE EAST LINE OF SAID LOT 2, A DISTANCE OF 106.21
FEET;

THENCE SCUTH 25°43'03" WEST., A DISTANCE OF 104.66 FEET TO THE SOUTH LINE OF SAID
LOT 2;

THENGE SOUTH 83°53' EAST, ALONG SAID SOUTH LINE, A DISTANCE GF 25.21 FEET,
THENCE SCUTH 55°45' EAST, CONTINUING ALONG SAID SOUTH LINE OF LOT 2, ADISTANCE
OF 16.00 FEET TO THE POINT OF BEGINNING,

PARCEL "B":

ALL THAT PORTION OF GOVERNMENT LOT 1, SECTION 35, TOWNSHIP 35 NORTH, RANGE 1
EAST, W.M., DESCRIBED AS FOLLOWS:

BEGINNING AT THE NORTHEAST CORNER OF LOT 2 OF REVISED SHORT PLAT NO. 18-85,
APPROVED JUNE 7, 1985, AND RECORDED JUNE 10, 1985, UNDER AUDITOR'S FILE NO.
8506100021, RECORDS OF SKAGIT COUNTY, WASHINGTON IN VOLUME 7 OF SHORT PLATS,
PAGES 24 AND 25;

THENCE SOUTH 8926'12" WEST ALONG THE NORTH LINE OF SAID LOT 2, A DISTANCE OF
129.00 FEET;
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EXHIBIT "A"
(continued}

THENCE SOUTH 53°08'45" WEST ALONG THE NORTH LINE OF SAID LOT 2, ADISTANCE OF
50.00 FEET TQO THE NORTHWEST CORNER OF SAID LOT 2, BEING THE TRUE POINT OF
BEGINNING;

THENCE NORTH 24°00' EAST, A DISTANCE OF 117,29 FEET,

THENCE SOUTH 81°38'59" WEST, A DISTANGCE OF 58.G3 FEET,

THENGE SGUTH 5°37' EAST, A DISTANCE OF 99,20 FEET TO THE TRUE POINT OF BEGINNING.

SITUATE IN THE COUNTY OF SKAGIT, STATE OF WASHINGTON.



