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DEED OF TRUST
{Line of Credit Trust Deed)

THIS DEED OF TRUST, dated April 27, 2022, is between Elizabeth Walker, Jhny \Mmgrﬁ@é WM
residing at 1318 Erle Ave, Anacortes, Washington 98221, the person or persons signing as "Granlor(s)” below
and herginafter referred 10 as “we" or "us" and Fidelity National Title Insursnce Company, a Califorpia
corparation, as trusiee and hereinafter referred to as the "Trustee,” with an address at 3500 188th Street SW, Suite
304, Lynnwood, Washington 98037 for the benefit of Alliant Credit Unjon, with an address ut 11545 W Touhy
Avenue, Chicago, lllinois 60666 and hereinafier referred to ag "you" or the "Beneficiary.”

PREMISES: In consideration of the loan hereinafter described, we hereby mortgage, grant and convey to the
Trustee the premises located al:

1318 Erle Ave [Street]
Anacortes {Municipality], SKAGIT [County], Weshington [Statc], 98221 (Zip] (the “Premises™).
and further described as:

SEE ATTACHED EXHIBIT A"
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The Premises includes alt buildings and other improvements now or in the future on the Premises and ail rights and
interests which derive from our ownership, use or possession of the Premises and all appurtenances thereto. The
Premises are not used principally for agricultural or farming purposes.

TERM: The maximum term of the Note is 30 years, including any rencwals or extensions thereof.

LOAN: The Deed of Trust will secure your loan in the principal amount of $ 101,000.80 or so much thereof as may
be advanced and readvanced from time o time to Elizabeth Walker, the Borrower(s) under the Home Equity Credit
Line Agreement and Truth in Lending Disclosure Statement and the Home Equity Addendum (collectively the
"Note") dated April 27, 2022, (which is a consumer revolving loan agreement) plus interest and costs, tate charges
and all other charges related to the loan, all of which sums are repzyable according 1o the Note, We agree that all
loans made pursuant 1o the terms and conditions of the Note shall be considered loans made to us or for our benefir,
even if we did not sign the Note and even if we did not request the loan. This Deed of Trust will alse secure the
perfermance of all of the promises and agreements made by us and each Borrower and Co-Signer in the Note, alt of
our promises and agreements in this Deed of Trust, any extensions, renewals, amendments, supplements and other
madifications of the Note, and any amounts advanced by you under the terms of the section of this Deed of Trust
entitled "Our Authority To You." Loons under the Note may be made, repaid and remade from time to time
accordance with the terms of the Note and subject to the Credit Limit set forth in the Note, for a period not 1o exceed
10 years from the date of the Note. The Note provides for a variable rate of intercst/Annual Percentage Rate, which
consists of the highest prime rate published in the Wall Sireer Journal plus a margin, &5 further described in the
Note. The Draw Period is 10 years. At lhe Morigagee's option, the draw peried may be extended, but the tosm of 30
years from the date of the Note will not be exeeeded. During the Draw Period, sums may be drawn, paid, redrawn
and repaid, up to the available credit limit, During the Draw Period, monthly payments of at least the amount of
interest accrued are required, During the Repayment Period, no additional sums mey be drawn and monthly
payments of principal and interest are required. Ne prineipal payroent is required until the Repayment Peried, but we
may make principal payments during the Deaw Period at our discretion. It is anticipated that we will seck additional
advances during the Draw Period, so that the balance outstanding under the Note will vary from time to time. Future
advances under the Note are secured by the Premises. In addition (o interest aceruing on the unpaid balance, certain
charges may be assessed if payments are not made timely or if the payment item (e.g., a check) is returned unpaid.
In cerlzin situations, the Mortgagee may suspend or terminale the Morigagot’s abilily lo exercisc the draw
provisions or reduce the amount of the credit line.

OWNERSHIP: We are the sole ownen(s) of the Premises. We have the legal right to monigage, grant and convey the
Premises 1o the Trustee.

BORROWER'S {IMPORTANT OBLIGATIONS:

(1) PAYMENT AND PERFORMANCE: We will pay to you alt ameunts seeured by this Deed of Trust as they
become due, end shall strictly perform our obligations.

(2) TAXES: We will pay zll rcal estate taxes, assessments, water charges and sewer rents relating to the
Premises wien they become due. We will not ¢laim any credit on, or make deduction from, the loan under the Note
because we pay these taxes and charges. We will provide you with proof of payment upon request.

(3) MAINTENANCE: We will maintain the building(s) on the Premises in good condition. We will not make
major changes in the building(s) except for normal repairs. We will not tear down any of the building(s) on the
Premises without first getting your consent. We will not conduct or permit any nuisance or waste on of 1o the
Premises. We will not use the Premises illegally. If this Deed of Trust is on a unit in a condominium or a planned
unit development, we shal] perform all of our obligations under the declaration or covenants creating or governing
the condominium or plarned unit development, the by-Jaws and regulations of the condominium or planned unit
development and constituent documents.

(4) REHABILITATION LOAN AGREEMENT: We shalt fulfill all of our obligations under any home
rehabilitation, improvement, repair, or other loan agreement which we may enter into with you. At the Morigagee's
option, you may require us to execute and deliver to you, in a form acceptablo to you, an essignment of any rights,
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claims or defenses which we may have against parties who supply labar, materials or services in connection with
improvements made to the Premises.

(5) INSURANCE: We will keep the building(s) en the Premises insured at all times against loss by fire, flood
and any other hazards you may specify. We may choose the insurance company, bul our choice is subject to your
reasonable approval. The policies must be for at least the amounts and the time periods that you specify. We will
deliver 1o you upon your request the policies or other proof of the insurance, The policies must name you as
"mortgagee” and "loss-payee” so that you will receive payment on all insurance claims, to the extent of your interest
under this Deed of Trust, before we do. The insurance policies must alse provide that you be given not less than 10
days prior written notice of any cancellation or reduction in coverage, for any reason, Upon request, we shall deliver
the policies, certificates or other evidence of insurance to you. In the event of loss or damage to the Premises, we
wilk immediately notify you in writing and file a proof of loss with the insurer. You may file a proof of loss on our
behalf if we fail or refuse to do s0. You may also sign our name 1o any check, draft or other order for the payment of
insurance proceeds in the event of loss or damage to the Premises. If you receive payment of a claim, you will have
the right 10 choose to use the moncy either to repair the Premises or te reduce the amount owing on the Note,

(6) CONDEMNATION: We assign to you the proceeds of any award or claim for demages, direct or
consequential, in connection with any condemnation or other taking of the Premises, or part thereof, or for

conveyance in lieu of condemnation, all of which shall be paid 1o you, subject 1o the terms of any Prior Deed of
Trust,

{T} GOVERNMENTAL REQUIREMENTS: We will comply with all laws, ordinances and regulations
applicable to the use or occupancy of the Premises,

{8) SECLRITY INTEREST: We will join with you in signing and filing documents and, at our expense, in

doing whatever you believe ia necessary to perfeet and continue the perfection of your lien and security interest in
the Premises.

(%) OUR AUTHORITY TO YOU: If we fail to perform our obligations under this Deed of Trust, or if any
action or proceeding is commenced which materially affects your interest in the Property, then you, at your eption,
upon nolice 10 us, may make such appearances, disburse such sums, including reasonable attomeys’ fecs, and take
such action as is necessary to protect your interest. You may, if you choose, perform our obligations and pay such
<osts and expenses. You will add the amounts you advance to the sums owing on the Note, on which you will charge
interest at the variable interest rate set forth in the Note. If, for example, we fail to honor cur promises 1o maintain
insurance in effect, or to pay filing fees, taxes or the costs necessary to keep the Premises in good condition and
repair or to perform any of our other agreements with you, you may, if you choose, advance any sums fo satisfy any
of cur agreements with you and charge us interest on such advances af the variable interest rate set forth in the Note,
This Deed of Trust secures all such advances. Your payments on our behalf will not cure our failure 1o perform our
promises in this Deed of Trust. Any replacement insurance that you oblaih to cover loss or damages to the Premises
may be limited to the amount owing on the Note plus the amount of any Prior Deeds of Trust.

(10) PRIOR DEEDS OF TRUST; CHARGES; LIENS: We will perform alt of our obligations under any
mortgage, deed of trust or other security agreement with a lien which has priority over this Morgage, including our
covenanis to make payments when due. We shall pay or cause to be paid all taxes, assessments and olher charges,
fines apd impositions attributable to the Premises which may atiain a priority over this Mortgage, and leasehold
payments or ground rents, if any., Within five days after any demand by vou, we shail exhibi¢ to you reccipts
showing all amounts due under this paragraph have been paid when due, We will not enter into any agreement with
the holder of any mortgage, deed of trust or other security agteement which has priority over this Mortgage by
which that security agreement is modified, amended, extended, or renewed, without your prior written consent. We
shall neither request nor accept any future advance under a prior mortgage, decd of trust, or other security agreement
without your prior writien consent,

(11) HAZARDOUS SUBSTANCES: We shall not ceuse or permit the presence, use, disposal, slorage, or
release of any Hazerdous Substances on or in the Premises. We shall not do, nor allow anyone else to de, anything
affecting the Premises that is in violation of any Environmental Law. The preceding two sentences shall not apply io
the prescnce, use, or storage on the Premises of small quantities of Hazardous Substances that are gencrally
recognized o be appropriate to normal residential uses and to maintenance of the Premiscs. As used in this
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peragraph, "Hazardous Substances” are those substances defined as toxic or hazardous substances by Environmental
Law and the following substances: gasoline, kerosene, other flammabte or texic petroleum products, toxic
pesticides and herbicides, velatile solvents, materials contoining asbestos or formaldehyde, and sadioactive
materials. As used in this paragraph, "Enviroamental Law" means federal laws and laws of the jurisdiction where
the Premises are located that relate to health, safety or cnvironmental profection.

{12) SALE OF PREMISES: We will not sell, transfer ownership of, mortgage or otherwise dispose of our
interest in the Premises, in whele or in part, or permit any other lien or claim against the Premises withoul your prior
written consent.

(13) TRANSFER OF THE PROPERTY: Subject to appliceble law, you shall have the right to accelerate, that
is, to demand immediate payment in full of all sums secured by this Mortgage or Deed of Trust, if we, without your
written consent, sells or transfers all or part of the Property or any rights in the Premiscs. If you exercise the option
to accelerate, you shali give us notice of acceleration in eccordance with paragraph (21) hereof. The notice shall
provide a period of not less than 30 days from the date of the notice within which we may pay the sums declared
due. If we fail to pay those sums prior to the expiration of such peried, you may, without further notice or demard
on us, invoke any remedies permitied by paragraph {16) hereof,

(14) INSPECTION: We will permit you to inspect the Premises af any reasonable time.

{15) NQ LOSS OF RIGHTS: The Note and this Deed of Trust may be negotiated or assigned by you without
releasing us or the Premises. You mmay add ot release any person or property obligated under the Note and this Decd
of Teust without losing your rights in the Premises.

(16) DEFAULT TERMINATION AND ACCELERATION; REMEIMES: Except as may be prohibited by
applicable law, each of the following cvents shall constitute an event of defaull (“event of defaull™) under this
Marigage: (a) We commit fraud or make a materjal misrepresentation in connection with this Mortgage or the Credit
Agreement; (b) We do not meet the repayment terms of the Credit Agreement; or (c) Qur action or inaction
adversely affects your rights in the Premises secured by this Mortgage. If an event of default occurs, then prior to
exercising any right or remedy provided for in this Mortgage and prior to acceleration, you shall give us notice as
provided in paragraph {(19) herecof specifying: {})the event of default; {2) the action required to cure such event of
default; (3) a date, not less than 10 days from the date the notice is maited to us, by which such event of default must
be cured; and (4) that failure to cure such event of defsult on or before the date specificd in the nolice may result in
acceleration of the sums secured by this Mortgage and foreclosure or sale of the Premises. The notice shall further
inform us of the right lo reinstate after acceleration and the right to assert in court the nonexistence of an event of
default or any other defense of us to acceleration and foreclosure or sale. If the event of default is not cured on or
befare the date specified in the notice, you, at your optioh, may declare all of the sums secured by this Mortgage to
be immediatcly due and payable without further demand and may invoke any of the remedies permitted by
applicable law. The Trustee may foreclose upon this Deed of Trust by nolice and sale or you may foreclose
Judicially, in either case in accordance with and to the extent provided by law. You may bid at any public sale on all
or any portion of the property. In addition, you or the Trustee may, in accordance with applicable law, (i) enter on
and take possession of the Premises; (ii) collect the rental payments, inchuding over-due rental payments, directly
from tenants; (iii) manage the Premises; and {iv) sign, cancel and change leases. We agree that the variable interest
rate set forth in the Note will continue before and after a default, entry of a judgment and foreclosure or public sale,
In addition, you shall be entitled 1o coliect all reasonable fees and costs actually ingurred by you in proceeding to
foreclosure or to public sale, including, but not limited to, trustee's fees, reascnable attorneys’ fees (whether or not
there is a judicial proceeding) and costs of documentary evidence, abstracts and title reports.

(17) BORROWER'S RIGHT TO REINSTATE: Noi withstanding your acceleration of the sums secured by
this Morlgage due 1o our default, we shall have the right to have any proceedings begun by you to enforce this
Mortgage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) We pay you all sums
which would be then due under the Mortgage and the Credit Agreement had no acceleration occurred: (b) We cure
all events of default; {(c) We pay alt reasonable expenses incucred by you in enforcing the covenants and agreements
contained in the Mortgage, and in enforcing your remedies as provided in paragraph (16) hereof, including, but not
limited to reasonable attorneys' fees and cowrt costs; and (d) We take such action as you may reasonably require to
assure that the lien of this Mortgage, your Interest in the Premises snd our obligation to pay the sums secured by this
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Mortgage shall continue unimpaired. Upon such payment and cure by us, this Montgage and the obligations secured
hereby shall remain in full force and ¢ffect as if no acceleration had occurred.

(18) ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER: As additional security, we assign to you
the rents of the Premises, You or a receiver appointed by the court shall be entitled to enter upon, take possession of’
and manage the Premises and collect the rents of the Premises including those past due,

(I9) WAIVERS: To the extent permitted by applicable law, we waive and rclease any error or defects in
proceedings to enforce this Deed of Trust and hereby waive the benefit of any present or future laws providing for
stay of execution, extension of time, exemption from attachment, levy and sale and homestead exemption. We
hereby waive, 1o the full extent permitted by law, statutes of limitation as a defense to any demand or obligation
sceured by this Mortgage.

(20) BINDING EFFECT: Each of us shaill be fully responsible for all of the promises and agreements in this
Deed of Trust. Until the Note has been paid in full and your obligation to make further advances under the Note has
been terminated, the provisions of this Deed of Trust will be binding on us, our legal representatives, our heirs and
ell future owners of the Premises, This Decd of Trust is for your benefit and for the benefit of anyonre to whom you
muay assign iI. Upon payment in full of all amounts owing to you under the Nole and this Deed of Trust, and
provided any obligation to make further advances under the Note has terminaled, this Deed of Trust and your rights
in the Premises shall end.

(21) NOTICE: Except for any nofice required under applicable lew to be given in another manner, (3) any
notice to us provided for in this Deed of Trust shall be given by delivering it or by mailing such notice by regular
first class mail addressed (o us at the last address appearing in your records or at such other address as we may
designate by nctice to you as provided herein, and (b) any notice 10 you shall be given by centified mail, return
receipl requested, 1o your address at 11545 W Touhy Avenue, Chicago, Illinois 60666 10 such other address as
you may designate by notice to us. Any notice provided for in this Deed of Trust shall ke desmed to have been given
to us or you when given in the manner designated herein.

(22} RELEASE: This Deed of Trust secures & revolving line of credit and advances may be made, repaid, and
remade from time to time, under the terms of the Credit Agreement. When we (1) have paid all sums secured by this
Deed of Trust and (2) have requesied that the revoiving line of credit be canceled, you shall discharge this Deed of
Trust. To the extent permitied by law, you may charge us a fee for such discharge and require us to pay costs of
recordation, if any.

(23) SEVERABILITY: If any provision in this Deed of Trust is held invatid or unenforceable, the rensaining
provisions shall continue in full force and effect.

{24) GENERAL: You or the Trustee can waive or delay enforcing any of your rights under this Deed of Trust
without losing them. Any waiver by you of any provisions of this Deed of Trust will not be a waiver of that or any
other provision on any other occasion.

(25) SUBSTITUTE TRUSTEE: Bencficiary may, from time to time, appoint 8 successor trustee by an
instrumeni exccuted and acknowledged by Beneficiary and recorded in the county in which this Deed of Trust is
recorded, and upon such recordation the successor trustee shall become vested with the same powers, rights, duties
and authority of the Trustee with the same effect as if criginaily made Trustee hereunder,

{26) MERGER: There shal} be no merger of the interest or estate created by this Deed of Trust with any other
estate or interest in the Premises ot any time held by you or for your benefit without your wrilten consent.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR TO
FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE UNDER
WASHINGTON LAW.
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UST has been signed by each of us under seal on the date first above written.

: e . (Senl)
Flizabeth WI*N‘ } «Bomower

STATE OF WASHINGTON

s
County nfg i@! I }
On this day personally appeared before me Elizabeth Walker to me known to be the individuaf(y) described in

and who executed the within and foregoing instrument, and acknowledged that }ﬂ@ey signed the same as
*ét

heir free and voluntary act and deed, for the yses and purposes therein mentioned.
VEN under my hand and official seal this _QM

My Appeintment Expires on / cy + / 6? - & [/

Alliant Credit Union NMLS: 197185

Evergreen Moneysource Mortgage Co NMLS: 3182 Scott Thomas Huntington NMLS: 71787
G D walker .
MNotary Public

State of Washington
Commission Number 189342
My Commissson Expices

December 12. 2024
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EXHIBIT “A”
LEGAL DESCRIPTION

LOTS 1 AND 2, BLOCK 505, "NQRTHERN PACIFIC ADDITION TO ANACORTES," AS PER PLAT
RECORDED IN VOLUME 2

QF PLATS, PAGE 8, RECORDS QOF SKAGIT COUNTY, WASHINGTON.

SITUATE IN THE CITY GF ANACORTES, COUNTY QF SKAGIT, STATE OF WASHINGTON.



