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CORNERSTONE HOME LENDING, INC.
¢/o PocProbe, LILC

1125 Ocean Avenue

Lakewood, NJ 08370

Attn.:

{Space Abhove This Line For Recording Data|

205391.LT DEED OF TRUST

MIN 1001770-5950015732-7
MERS TELEPHONE: (888) 679-6377
Loan Neo.: 5950015732
Assessor’s Parcel or Account Numbser:
J50533-1-001 -5605/P30603
Abbreviated Legal Description:
PTN NE, 333838 (ALSO KNOWN AS TRACT 7 OF UNRECORDED SURVEY OF STEELHEAD
BEND)
See attached Exhibit “A™ for full legal description
Grantor(s):  MICHAEL B LERNER
AMIEE C MCCREA
Grantee(s): CORNERSTONE HOME LENDING, INC,

DEFINITIONS

Words used in multiple sections of this documem are defined below and other words are defined in Sections 3, 11,
15, 18,20 and 21. Cenain rules regarding the usage of words used in this document are also provided in Section 16,

(A) *Sccurity Instrument™ means this document, which is dated April 14, 2022, together with all Riders to this
document.

(B} “Borrower™ is MICHAEL B LERNER AND AMIEE C MCCREA, A MARRIED COUPLE. Bomower is
the trustor under this Secyrity Instrament.

(C) “Lender” s CORNERSTONE HOME LENDING, INC.. Lender is a corporation organized and existing
under the laws of THE STATE OF TEXAS. Lender's address is 1177 WEST LOOP SOUTH SUITE 70
HOUSTON, TEXAS 77027,

(I} “Trustee™ is SCOTT R, VALBY . Trustee’s address is 1177 WEST LOOP SOUTH, SUITE 700A,
HOUSTON, TEXAS 77027,

(E) “MERS" is the Mongage Electeonic Registration Systems, lnc. Lender has appointed MERS as the nominee
for Lender for this Loan, and attached a MERS Rider to this Security Instrument, to be executed by Borrower, which
further describes the relationship between Lender and MERS, and which is incorporated into and amends and
supplements this Security Instrument.

(F} *“Neote” means the promissory note signed by Borrower and dated April 14, 2022, The Note states that
Borrower owes Lender Four Hundred Eighty One Thouwsand Two Hundred Fifty And 00/100 Dolars (L1S,
S480,250.00) plus interest. Bomvower has promised to pay this debt in regular Periodic Payments and to pay the debt
in full not later than May 1, 2052,

(G) “Property™ means the propetty that is described below under the heading “Transfer of Rights in the Property ™
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(H) “Loan™ means the debt evidenced by the Note, plus anterest, any prepayment charges and late charges due
under the Norte. and all sums due under this Security Insirument. plus interest.

(1) “Riders” means ail Riders ro this Security Instroment that are executed by Bomrower, The following Riders are
10 be executed by Borrower {check box as applicable):

| 1 Adjustable Rate Rider | 1 Condominiom Rider | ] Second Home Rider
[ 1 Balloon Rider IX]) Planned Unit Develupment Rider | ] 1-4 Family Rider
[ 1 VA Rider | 1 Biweekly Payment Rider [X1 Other(s) [specify|
MERS RIDER
EXHIBIT "A"

(J) “Applicable Law™ means all controlling applicable federal. state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final. non-appealable judicial
opinions.

(K) “*Community Association Dues, Fees, and Assessments™ means all dues. fees, assessments and other charges
thal are impased on Borrower or the Property by a condominium association, homeowners association or similar
organization.

{L} “Electronic Funds Transfer™ means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument. which is initiated through an electronic terminal. telephonic instrument, computer. or
magnetic 1ape so as o order, instrucl. or authorize a financial institution (o debit or credit an account. Such term
includes. but is not limited to, point-of-sake wransiers, awomated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transkers.

(M) “Escrow ltems™ means those items that are described in Section 3.

(N} “Miscellancous Procecds™ means any compensation. settlement. award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 3) for: (i) damage w. or
destruction of, the Property: (i} condemnation or other taking of all or any pan of the Property: (i) comvevance in
licu of condemmnation; or (iv) misrepresentations of, or omissions as lo, the value andéer condition of the Property.
() “Mortgage Insurance™ means insurance prolecting Lender against the nonpayment of, or default on, the Loan.
(P) “*Periodic Payment™ means the regularly scheduled amount due for (i) principal and inierest under the Note,
plus (it) any amounts under Section 3 of this Security fnstrument.

(Q) “RESPA™ means the Real Estate Settlememt Procedures Act (12 U1S.C. Section 2601 e seq.) and its
implementing regulation. Regulation X (12 C.F.R. Part 1024}, as they mighs be amended frem time to tme. or any
additienal or successor legislation or regulation that governs the same subject matter.  As used in this Security
Instrument, “RESPA™ refers to all requirements and restrictions that are imposed in regard 1o a “federally related
mortgage loan™ even il the Loan does not qualify as a “federally related mortgage loan” under RESPA.

(R) “Successor in Interest of Borvower™ means any party that has taken title to the Property, whether or not that
party has assumed Borrower’s obligations under the Note and ‘or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan. and all renewals, extensions and

Instrument and the Note. For this purpose. Borrower irrevocably grants and conveys o Trustee, in trust, with power

of sale. the following described property located in the County [Tvpe of Recording Jurisdiction] of SKAGIT [Name of
Recording Jurisdiction]:

Full legal description is found on the atlached legal description, incorporated herein by reference.

Parcel 1D Number: 350533-1-001-5605/P40603

which currently has the address of 26356 PANORAMA PL [Street] SEDRO WOOLLEY |City], Washington
|State] 98284 |Zip Cede) (Property Address™):

TOGETHER WITH all the improvemenis now or hereafler erected on the Propenty, and all easements,
appurtenances, and fixtures now or hereafter a pan of the Property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”™
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BORROWER COVENANTS that Borrower is fawiully seiscu of the estme hereby conveved and has the
right 10 grant and convey the Property and that the Praperty is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands. subject w any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitite o uniform security instrument covering real propeny.

UNIFORM COVENANTS. Borrower sl Lender covenant and agree as follows:

1. Payment of Principal, Interest, Eserow [tems, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on. the debt vvidenced by the Note and any prepayment charges and
late charges due under the Nete. Borrower shall also pav (inds for Escrow ftems pursuant to Section 3. Payments
due under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is retumed 1o Lender unpaid.
Lender may vequire that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: {a) cash; (b) money order: {¢) centified check, bank
check, treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose depoesits are
insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may
return any payment or partial payment if the payment or partial payments are insutficient to bring the Loan curremt,
Lender may accept any payment or partial payment insufficient (o bring the Loan current, without waiver el any
tights hereunder or prejudice to its rights 1o refuse such payment or partial payments in the future. but Lender is not
obligated 10 apply such payments at the 1ime such pavments are accepied. 1T each Periodic Payment is applied as of
its scheduled due date. then Lender need not pay inferest on unapplied funds. Tender may hekd such unapplied
funds until Borrower makes payment 1o bring the Loan current. If Borrower doces not do sa within a reasonable
period of time, Lender shall either apply such funds or retwn them o Borrower. 11 not applied carlier, such funds
will be applied 1o the vutstanding principal balance under the Note immediately prior to foreclosure. No offset or
claim which Borrower might have pow or in the future against Lender shall relieve Borrower from making pavments
due under the Note and this Security Jnstrument or performing the covenants and agreements secured by this
Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: {a) interest due under the Nole,
(b) principal due under the Note: (¢) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
10 any other amounts due under this Security Instrument, and then to reduce the principal balance of the Noe.

It Lender veceives a payment from Borrower for a delinquent Periodic Pavmenmt which includes a sufficient
amount to pay any late charge due, the pavment may be applicd to the delinguent payvment and the late charge. 16
more than one Periodic Payment is cutstanding, Lender may apply any pavment received from Borrower to the
repavment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extemt that
any excess exists afier the payment is applied to the tull payment of one or more Periodic Payments, such excess
may be applied to any late charges due. Voluntary prepavments shall be applied first 1o any prepayment charges and
then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date. or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Bomower shall pay to Lender on the day Periodic Payvments are due under
the Note. uniil the Note is paid in full. a sumn (the “Funds™) 1o previde foir payment of amounts due for: () taxes and
assessments and other items which can atiain priortty over this Security Instrument as a lier or encumbrance on the
Property: (b} leasehold payments ar ground rents on the Froperty, if any: (€) preminms for any and all insurance
required by Lender under Section 5: and {d} Mongage Insurance premiums, if any. or any sums payable by
Borrower w0 Lender in lieu of the pavment of Mongage Insurance premiums in accordance with the provisions of
Section 1. These items are called “Escrow lHems.” At origination or at any time during the term of the Loan.
Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow ltem. Borrower shall promptly furnish Lo Lender all notices
of amounts 1o be paid under this Section. Borrower shal) pay Lender the Funds for Escrow ltems unless Lender
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waives Borrower’s obligation to pay the Pods for any or ald Escon Mtems.  Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Excrow hioms atany time. Any such waiver may oaly Be in wriling.
In the event of such waiver, Barrower shall pay dircetly, when and where payable. the amounts due for any Escrow
ltems for which payment of Funds has been waived by Lunder and, i Lender requires, shall furnish to Lender
receipts evidencing such payment within such iime puriod as Lender may require. Borrower’s obligation (10 make
such payments and to provide receipts shall for all purpuoses be deemed to be a covenanit and agreement contained in
this Security Instrument. as the phrase “covenant und agreemem™ is used in Section 9. [f Borrower is obligated to
pay Escrow llems directly, pursuant 1o a waiver, anid Borower fails (o pay the amoumt due for an Escrow teni,
Lender may exercise its rights under Section 9 and pay suci amownt and Borrower shall then be obligated under
Section 9 to repay Lo Lender any such amount.  Lender may revoke the waiver as to any or afl Escrow Items at any
time by a notice given in accordance with Seetion 13 and. upon such revocation, Borrower shall pay 1o Lender all
Funds, and in such amounts. that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient o permit Lender o apply the
Funds a1 the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an mstitwtion whose deposits are insured by a federal agency, instrumentality. or
entity {including Lender, if Lender is an institulion whose deposits are so insured) or in anv Federal Home Loan
Bank. Lenrder shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender
shall not charge Borrower far holding and applying the Funds, annually analvzing the eserow account, or verifyving
the Escrow Jtems, unless Lender payvs Borrower inlerest on the Funds and Applicable Law permits Lender to make
such a charge. Lnless an agreement is made in writing or Applicable Law requires itterest to be paid on the Funds,
Lender shall nod be required (o pay Barvrower any interest or eamings on the Funds. Borrower and Lender can agree
i writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting, of the Funds as required by RESPA.

If there is a surplus of Funds beld in escrow, as defined under RESPA. Lender shall accoum o Borrower
for the excess funds in accordance with RESPA. (F there is a shonage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay o Lender the amoum
necessary (o make up the shortage in accordance with RESPA. but in no more than 12 monthly payvments, If there is
a deficiency of Funds held in escrow. as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borower shall pay (o Lender the amount precessary 10 make up the deficiency in accordance with
RESPA, bul in no more than 12 monthly payments.

Upon pavment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all 1axes, assessments. charges. fines, and impositions atiributable
to the Property which can autain priority over this Security Instrument, keasehold pavments or ground rents on the
Property. if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
arg Escrow Jtems, Borrower shall pay them in the manner provided in Section 3.

Bomower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of 1he obligation secured by the lien in a manner acceptable to
Lender. but only so long as Borrower is performing such agreement; (b) contests the Jien in good faith by. or
defends against enforcement of the lien in. legal proceedings which in Lender’s opinion operale to prevent the
enforcement of the lien while those proceedings are pending, but only until such proveedings are concluded: or (¢)
secures from the holder of the lien an agreement satisfactory 1o Lender subordinating the lien 10 this Security
Instrument. [f Lender determings that any part of the Propeny is subject to a Lien which can anain prority over this
Security Instrument, Lender may give Borrower a notice identitying the lien. Within 10 days of the date on which
that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section
4,

Lender may require Berrower to pav 4 one-time charge for a real estate fax verification and.'or reporting
service used by Lender in connection with this Loan.

8. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards
including, but not limited to, carthquakes and Moods, for which Lender requires insurance.  This insurance shall be
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maintained in the amounts (including deduciibly Tevels) and for the penods that Lender requires.  What Lender
requires pursuant (o the preceding sentences coan change during the term of the Loan. The insurance carrier
providing the insurance shall be chosen by Bomewver subjesi 1o Lender's right to disapprove Borrower’s choice,
which right shall not be exercised wnreasonably. {_ender may require Borrower to pay, in connection with this Loan,
either: (a} a one-time charge for flood zane detemnanioa. certification and tracking services; or (b) a one-time
charge for floed zone determination and centification services and subsequent charges ¢ach time remappings or
similar changes oceur which reasonably might aftect such determination or certification.  Borrower shall also be
responsible for the payment of any fees imposed by the Federa) Emergency Management Agency in conneclion with
the review of any flood zone determination resuliing from an abicction by Borrower,

If Borrower fails 1o maintain any of the coverages deseribed above, Lender may obtain insurance coverage,
at Lender's option and Borrower's expense. Lender is under ne obligation to purchase any particular type or amouny
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property. against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges thal the cost of the insurance coverage so
obtained might significantly ¢xceed the cost of insurance that Bormrower could bave obtained.  Any amounts
disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
Instrument,  These amounts shall bear interest at the Note rate from the date of disbursement and shall be payvable.
with such interest, upon netice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject 10 Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional joss payee. Lender shall have the right to hold the policies and renewal certificates. 11 Lender requires,
Barrower shall prompthy give to Lender all receipts of pand premiuims and renewal notices. [f Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to. or desiruction of, the Praperty. such
policy shall include a standard morigage clause and shall name Lender as mortgagee and-or as an additional loss
pavee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender. shall be applied to restoration
or repair of the Property. if’ the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Leader shall have the right 10 hold such insurance proceeds until Lender
has had an opporiunity ta inspect such Property 1o ensure the work has been completed to Lender’s satisfaction.
provided that such inspection shall be undertaken promptly. Lender may disburse preceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or eamings on such proceeds. Fees for public adjusters, or other third parties.
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, 11
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied o the sums secured by this Security Instrument, whether or not then due, with the excess. if any,
paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Propenty, Lender may file, negotiate and settle any available insurance claim and
related matters. IF Borrower does not respond within 30 days 10 a notice from Lender that the insurance camier has
offered to settle a claim. then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In e¢ither event, or if Lender acquires the Property under Section 22 or otherwise. Borrower hereby
assigns to Lender (a) Borrower's rights 1o any insurance progeeds in an amount nof 1o exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower’s rights {other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property. insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either 1o repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.,

6. Occupancy. Bomrower shall occupy. establish. and use the Property as Bommower’s principal residence
within 60 days afler the execution of this Security Instrument and shall continue to occupy the Property as
Bosrower's principal residence for at least one year after the date of cccupancy, unless Lender otherwise agrees in
writing, which consent shall not be unreasonably withheid, or unless extenuating circumsiances exist which arc
beyond Borrower's control.
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7. Preservation, Maintenance and ' ritection of the Propesiv; Inspections. Borrower shall not destrov,
damage or impair the Property. allow the Property 1 deterivrale or commit waste on the Property.  Whether or not
Borrower is residing in the Property, Borvower shall muinain the Property i arder to prevent the Property from
deteriorating or decreasing in value due (o its condiion. Urless il is determined pursuant to Section 3 thal repair or
resioration is not economically feasible, Borrower shall premntly repair the Property if damaged to aveid further
detetioration or damage.  IF insurance or condemnation progeeds are paid in connection with damage 1w, or the
taking of, the Property. Borrower shall be responsible {ur repairing or restoring the Property only if Lender has
released proceeds for such purposes.  Lender muv dishurse proceeds for the repairs and restoration i a single
pavment or in a series of progress payments as the wark i completed. 1 the insurance or condemnation proceeds
are not sulficient 10 repair or restore the Property, Borrower is not relieved of Borrower's obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property, ITit has reasonable
cause, Lender may inspect the interior of the improvemenis on the Property,  Lender shall give Borrower notice at
the vime of or prior 1o such an interior inspection specifving such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent
gave materially false, misleading, or inaccurate information or statements to Lender (or failed 1o provide Lender
with material information) in conpection with the Loan. Material representations include, but are nod limited (o,
representations conceming Bomrower’s occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. 1f {a)
Borrower fails 1o perform the covenants and agreements contained in this Security Instrument. (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security
Instrument (such as a proeceeding in bankruptey, probate, for condemnation or forfeiture. for enforcement of a lien
which may attain priority over this Security Instrument or to cnforce laws or regulations), or (¢} Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s
interest in the Property and rights under this Security Instrument. including protecting and-or assessing the value of
the Property, and securing and or repairing the Property. Lender’s actions can include, but are nol limited to: (a3
paying any sums secured by a lien which has priority over this Security Instrument: ¢b) appearing in count; and (¢)
paying reasonable attomeys™ fees to protect its interest in the Property and or rights under this Security Instrument,
including its secured position in a bankmpiey proceeding.  Securing the Property includes, but is not Jimited to,
entering the Property 10 make repairs. change locks. replace or board up doors and windows. drain water from pipes.
eliminate building or other code violations or dangerous conditions. and have utilities turned on or of. Although
Lender may take action under this Seetion 9, Lender does not have te do so and is not under any duty or obligation
to do so. It is agreed that Lender incurs no liability for not 1aking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and
shall be pavable. with such interest. upon notice from Lender to Borrower requesting pavment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property. the leasehold and the fee title shall not merge unless Lender agrees 1 the
merger in wriling,

10. Morigage Insurance. U Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the mortzage insurer that previcusly
provided such insurance and Borrower was required to make separately designated pavmenis toward the premiums
for Marigage Insurance, Borrower shall pay the premiums required (o obtain coverage substantially equivalent o the
Maongage Insurance previousty in effect. at a cost substantially equivalent to the cost to Borrower of the Mortgage
Insurance previously in effect. from an alternate montgage insurer selected by Lender. If substantially equivalent
Mortgage Insurance coverage is not avaifable, Borrower shall continue 1o pay to Lender the amaumt of the separately
designated payvments that were due when the insurance coverage ceased (0 be in effect. Lender will accepl. use and
retain these payvments as a non-refundable loss reserve in liew of Mongage Insurance. Such loss reserve shall be
non-refunidable, notwithstanding the fact that the Loan is ultimately paid in full. and Leader shall not be required to
pay Borrower any interest or eamings on such loss reserve. Lender can no longer require oss reserve pavments il
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected
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by Lender again becomes available, is obiand, mind Lender reguiies separately designated payments toward the
premiums for Morigage losurance. 1 Lender required Morigage Insurance as a condition of making the Loan and
Borrower was required to make separately designatcd pavments toward the premiums for Mortgage Insurance,
Berrower shall pay the premiums required 10 mpiotm Morigace Insurance in effect, or to provide a non-refundable
loss reserve, until Lender's requiremient for Mortzage lnsarance ends in accordance with any written agreement
between Borrower and Lender providing for such tammination or uptil termination is required by Applicable Law,
Nothing in this Section 10 affects Borrower's obligation o pay interest a1 the rate provided in the Note,

Mortgage Insurance reimburses Lender for any entitv that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agrecd. Rosrowr & not a party 10 the Mongage Insurance,

Mortgage insurcrs evaluate their total risk on all suct insurance in foree from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms
and conditions that are satisfactory to the mortgage insurer and the other party (or parties) fo these agreements.
These agreements may require the mortgage insurer o make payvments using any source of funds that (he mongage
insurer may have available (which may include finds obtained from Morgage Insuranee premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may reccive (directlv or indirectly) amounts that derive from (or
might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or
muodifying the morigage insurer’s risk, or reducing losses. 11 such agreement provides that an affiliate of Lender
takes a share of the insurer’s risk in exchange for a share of the premiums paid 1 the insurer. the arrangement is
often termed “captive reinsurance.” Further:

(a) Any such agreements will not alfect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insarance, and they will not entitle Borrower to any refund.

(M Any such agreements will not affect the rights Borcower has - if any - with respect to the
Morigage Insurance under the Homeowiners Protection Act of 1998 or any other law. These rights may
include the right to reecive certain disclosures, 10 request and obiain cancellalion of the Mortgage Insurance,
to have the Mortgage Insurance terminated auntomatically, and/er to receive a refund of any Martgage
Insurance premiums that were nnearned at the time of such cancellation ar termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned
to and shall be paid to Lender,

If the Propeny is damaged, such Misccllaneous Proceeds shall be applied to restoration or repair of the
Property. if the restoration or repair is economically feasible and Lender’s security is not lessened. During, such
repair and restoration period, Lender shall have the right to held such Miscellaneous Proceeds until Lender has had
an opportunity to inspect such Property 10 ensure the work has been completed to Lender’s satisfaction. provided
that such ingpection shall be underaken premptly.  Lender may pay for the repairs and restoration in a single
disbursement or in a series of progress paymends as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest 1o be paid on such Miscellaneous Proceeds. Lender shall not be required 1o pay
Bortawer any inlerest or eamings on such Miscellaneous Proceeds. If the restoration or repair is not economically
feasible or Lender's security would be lessened, the Miscellaneous Proceeds shadl be applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid 0 Borrower, Such Miscellaneous
Proceeds shall be applied in the order provided lor in Section 2.

In the event of a total taking, destruciion, or Joss in value of the Property. the Miscellanenus Proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with the excess. if any, paid to
Bortower.

In the event of a partial taking, destruction. or less in value of the Property in which the fair market value of
lhe Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument invmediately before the panial raking, destruction, or logs in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shail be
reduced by the ameunt of the Misceflaneous Proceeds multiplied by the following fraction: {a} the toral amount of
the sums secured immediately before the partial taking, destruction, or Joss in value divided by {b) the fair markes
value of the Property immediately before the partial @aking, destruction. or loss in value. Any balance shall be paid
10 Borrower,
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In the event of a pantial taking, desivavoen, o jeas i VAl o lie Propenty in which the fir market value of
the Property immediately before the partial taking. destruction, or loss in value is less than the amount of the sums
secured immediately belore the partial taking, desiruction. or inss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shalt by applicd to the sums secured by this Securiry Instrument
whether or not the sums are then due.

if the Propeny is abandoned by Borrower, or ifLsfler ratice by Lender 1o Borrower that the Opposing Part
{as defined in the next sentence) offers to make an awd 1o weitle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice i< given, § ender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Propevis oo i wams secured by this Security Instrament, whether or
not then due. “Opposing Party™ means the third party that owes Boirower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard 1o Miscellaneous Proceeds.

Borrower shall be in default il any action or proceeding. whether civil or criminal, is begun that. in
Lender’s judgment. could result in farfeiture of the Property or ether material impairment of Lender’s interest in the
Property or rights under this Security Instrument.  Borrower can cure such a default and. if acceleration has
occuwrred, reinstate as provided in Section 19, by causing the action or proceeding 1o be dismissed with a ruling that,
n Lender’s judgment, precludes forfeiture of the Property or other material impaimment of Lender’s interest in the
Property or rights under this Security Instrument.  The proceeds of any award or c¢laim for damages that are
attributable to the impairment of |ender’s interest in the Propesty are hereby assigned and shall be paid 1o Lender.

All Miscellaneous Proceeds that are not applied w restoration or repair of the Property shall be applied in
the order provided for in Section 2,

12. Borrower Not Released: Forbearance By Lender Not a Waiver, Extension of the time for payment
or modification of anmartization of (he sums secured by this Security Instrument granted by Lender to Borrower or
amy Suecessor in Interest of Borrower shall not operate 1o release the liabiline of Borrower or any Successors in
Interest of Borrower.  Lender shall not be required 1w commence proceedings against any Suceessor in Interest of
Borrower or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or any Successors in Imterest of
Borrower. Ay forbearance by Lender in exercising any right or vemedy including, without limitation, Lender's
acceptance of payments from third persons. entities or Successors in Interest af Borrower or in amounts less than the
amount then dug, shall not be a waiver of or preclude the exercise of any right or remedy,

13. Joint and Several Liability: Co-signers; Successors and Assigns Bouad. Borower covenants and
agrees thar Borrower’s obligations and liability shall be joinu and several. However, any Borrower who co-signs this
Security Instrument but does not execute the Note (a “co-signer™: (a) is co-signing this Security Instrument only to
mortgage, grant and convey the co-signer’s interest in the Property under the 1erms of this Security Instrument; (b) is
not personally obligated 10 pay the sums secured by 1his Security Instrument: and (e agrees that Lender and any
other Borrower can agree to exiend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note withoul the co-signers consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's
tights and benetits under this Security Instrument. Borrower shall not be released from Borrower s obligations and
liability under this Security Instrument uniess Lender agrees © such release in writing.  The covenants and
agreements of this Sequrity Instrument shall bind (except as provided in Section 20) and benefit the successors and
assigns of Lender,

14. Loan Charges. [ender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of profecting Lender™s interest in the Property and righis under this Securin
Instryment, including, but not limited to, attormeys™ fees, property inspection and valuation fees.  In regard 1o any
other tees, the absence of express atthoerity in this Security Instrument o charge a specific fee to Borrower shall nol
be construed as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited
by this Security Instrument or by Applicable Law,

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted
limits, then: (a) any such loan charge shall be reduced by the amount necessary 10 reduce the charge 1o the permitted
Himit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower.  Lender may choose to make this refund by reducing the principal owed under the Note or by making a
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direct payment o Borrower. If a refund reunces prmeipal. the reducion will be treated as a partial prepayment
without any prepayment charge (whether or not o prepavmuent charge is provided for under the Note).  Borrower's
acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

I15. Notices. All nofices given by Borrovwer or Lender in connection with this Security Instrument must be
in writing. Any notice to Borrower in connection with this Security Instrument shall be deemmed to have been given
10 Borrower when mailed by first class mail or when actually delivered to Borrower’s notice address il sent by other
means. Notice to any one Borrower shall constitute natice to all Borrewers unless Applicable Law expressly
requires otherwise. The notice address shall ke e Propeity Address undess Borrower has designated a substitute
notice address by nolice w0 Lender. Borrower shall promptly notily Lender of Borrower's change of address. 1T
Lender specifies a procedure for reporting Borrower’s change of address, then Borrower shall only report a change
of address through that specified procedure. There may be enly one designated notice address under this Security
Instrument al any one time.  Any notice 1© Lender shall be given by delivering it or by mailing it by {irst class mail
10 Lender’s address stated herein unless Lender has designated another address by notice to Borrower.  Anyv notice
in connection with this Security Instrument shall not be deemed to have been given to Lender until actually received
by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Scourity Instrument shall be governed
by federal Jaw and the law of the jurisdiction in which the Property is located. All rights and obligations comained
in this Security Instrument are subject w any requirements and limitations of Applicable Law,  Applicable Law
might explicitly or implicitly allow the parties to agree by contract o it might be silent. but such silence shall not be
construed as a prohibition against agreement by contract. In the event thal any provision or clause of this Security
Instrumem or the Note conllicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Sccurity Istrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender: (b) words in the singular shall mean and include the
plural and vice versa; and {¢) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest
in the Property” means any legal or beneficial interest in the Property. including, but not limited to, those beneficial
interests transferred in o bond for deed. contract for deed, instalbment sales contract or escrow agreement, the intent
of which is the transfer of fitle by Borrower at a future date 10 a purchaser,

I all or any part of the Property or any Interest in the Property is sold or transferred ¢or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or wransferred) withoutl Lender’s prior writlen consent.
Lender may require immediate payvment in full of all sums secured by this Security Instrument.  MHowever, this
option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower natice of acceleration.  The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section |5 within which
Borrower must pay all sums secured by this Security Instrument.  If Borrower fails to pay these sums prior o the
expiration of this period. Lender may invoke any remedies permitted by this Security Instrumem without further
notice or demand on Borrower.

19. Borrower’s Right (o Reinstate After Acceleration. If Borrower meets cettain conditions. Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior (o the carliest of,
(a) five days before sale of the Property pursuant to any power of sale contained in this Sceurity Instrument: (b) such
other period as Applicable Law might specity for the termination of Borrower's right to reinstate; or (¢} entry of a
judgment enforcing this Security Instrument.  Those conditions are that Borrower: (a) pays Lender all sums which
then would be due under this Security Instrument and the Note as if’ no acceleration had occurred: (b} cures any
defaull of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Sceurity Instrument,
including, but not limited 10, reasenable attorneys™ fees, property inspection and valuation fees, and other fees
incurred for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument; and
{d) takes such action as Lender may reasonably require to assure that Lender's interest in the Propeny and rights
under this Security Instrument, and Borrower’s obligation 1o pay the sums secured by this Security Instrument, shall
continue unchanged. Lender may require that Borrower pay such reinstatement sums ard expenses in one or miore
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of the following farms, as selected by Lender: iar custi 1y money rder, (¢) cermified check, bank check, treasurer’s
check or cashier’s check, provided any such checl 15 drawn upon an institution whose deposits are insured by a
lederal agency. instrumentality or entity: or (dY Fieewronic Yands Transler.  Upon reinstatement by Borrower. this
Security Instrument and obligations secured herehy shali remain fully effective as if no acceleration had eccuired.
However. this right to reinstate shall not apply in she case ol swoeleration under Section 18,

20. Sale of Note; Change of Loan Scivicer: Nedice of Grievanee, The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A
sale might result in a change in the entity (knewn as the “toan Servicer™ that collects Periodic Payments due under
the Note and this Security Instroment and perfons athor weonteage Ioan servicing obligations under the Note. this
Security Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated
t0 a sale of the Note. 1F there is a change of the Loan Servicer, Bomrower will be given written notice of the change
which will state ihe name and address of the new Loan Servicer. the address to which payvments should be made and
any other information RESPA requires in connection with a notice of transler of servicing. [If the Note is sold and
thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note. the mortgage oan servicing
obligations 10 Bomrower will remain with the Loan Servicer or be transferred (o a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
mdividual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of. this
Sccurity  Instrument, until such Borrower or Lender has notified the other party (with such nolice given in
compliance with the requirements of Section 13) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice 10 take corrective action. I Applicable Law provides a time period
which must elapse before certain action can be taken, that time period will be deemed 1o be reasonable Tor purposes
of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and
the natice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: {a) “Hazardous Substances™ are those substances
defined as toxic or hazardous substances, pollatanis. or wastes by Environmental Law and the following substances:
gasoline. kerosene. other flammable or toxic petroleum preducts. texic pesticides and herbicides, volatile selvents.
malerials containing ashestos or formaldehvde, and radioactive materials: (b) “Environmental Law™ means federal
laws and laws of the jurisdiction where the Property is located that relate te health, safety or environmenial
protection, (¢ “Fovironmental Cleanup™ includes any response action, remedial action, ar removal action, as
defined in Environmental Law: and (d) ap “Environmental Condition™ means a condition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup.

Rorrower shall not cause or permit the presence. use, disposal, storage, or release of any Hazardouos
Subsiances, or threaten 1o release any Hazardous Substances. on or in the Property. Bomrower shall noudo. nor allow
anyone else to do, anything affecting the Property (a) that is in vielation of any Environmental Law, (b) which
creates an Lavironmental Condition, or (¢ which, due to the presence. use. or release of a Hazardous Substance.
creates a condition that adversely affects the value of the Property.  The preceding two sentences shall not apply to
the presence. use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized o be appropriate 10 normal residential uses and w mainienance of the Propeny (including, but nol
limited to. hazardous substances in consumer products).

Borrower shall promplly give Lender writlen notice of {a) any investipation, claim. demand. lawsuit or
other action by any governmental or regulaory agency or private pany involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b} any Environmental Condition,
including but not lmited to, any spilling. leaking, discharge, release or threat of release of any Hazardous Substance,
and {¢) any condition caused by the presence, use or refease of a Hazardous Substance which adversely affects the
value of the Property. If Borrower learns, or is notified by any governmental or regulatory autharity, or any private
party, that any removal or other remediation of any Hazardous Subsiance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law. Nothing
herein shalk create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and |.ender further covenam and agree as [ollows:
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22. Acceleration; Remedies. Lemder shall give notice 1 Burrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not priov to acceleration
under Section 18 unless Applicable Law provides stherwise). The notice shall specify: a) the defaubt; (b) the
action required (o cure the defult: (¢) a daic. not less than 30 dayvs from the date the notice is given to
Borrower, by which the default must be cured: and () that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security [nstrument and sale of
the Property at public anction at a date not less thans 120 Jays in the future. The notice shall further inform
Borrower of the right to reinstate after accvleration, the right 40 bring a court action 1o assert the non-
existence of a defaull or any other defense of Boirover to acceleration and sale, and any other matters
required to be included in the notice by Applicable Law, 1f the default is not cured on or before the datc
specified in 1he notice, Lender al its option, may require immediate payment in full of all sums secured by
this Security Instrument without fuether demand and wmay invoke the power of sale and/or any other
remedies permitied by Applicable Law, Lender shall be entitled 1o collect all expenses ineurred in pursuing
the remedies provided in this Section 22, including, but not limited to, reasonable attorneys® fees and costs of
title evidence.

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occurrence of
an everd of default and of Lender’s election Lo cause the Property to be sold, Trustee and Lender shall take
such action regarding notice of sale and shall give such nolices ta Borrower and to other persons as
Applicable Law may require. After the time required by Applicable Law and after publication of the notice
of sale, Trusiee, without demand on Borrower, shall sell the Property at public auction to the highest bidder
at the time and place and under (he teyms designated in the notice of sale in one or more parcels and in any
order Trustee determines. Trustee may postpone sale of the Property for a period or periods permitted by
Applicable Law by public annovncement ot the time and place fixed in the notice of sale. Lender or its
designee may purchase the Property at any sale,

Trustee shall deliver to the purchaser Trusiee's deed conveying the Property without any covenaat
or warranily, expressed or implicd, The recitals in the Trostee's deed shall be prima facie evidence of the
truth of the statements made therein, Trustee shall apply the proceeds of the sale in the following order: (a)
to all expenses of the sale, including, but not limited to, reasonable Trustee’s and attorneys’ fees; (b) to all
sums secured by this Security Instrumen(; and {¢) any excess to the person or persons legally entitled to it or
to the clerk of the superior court of (he county in which the sale took place.

23. Reconveyance. Upon pavment of all sums secured by this Security Instrument, Lender shall request
Trustee te reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured
by this Sceurity Instrument 10 Trustee.  Trustee shall reconvey the Property without warraniy 10 the person ov
persons Jegally entitled to it. Such person or persons shall pay any recordation costs and the Trustee™s fee for
preparing the reconveyance.

24. Substitute Trustee. In accordance with Applicable Law, Lender may from time 10 time appeint a
successar trustee to any Trustee appeinted hereunder who has ceased o acl, Without conveyance of the Property.
the successor trustee shall succeed 1o all the title, power and duties conferred upon Trustee herein and by Applicable
Law.

25. Use of Property. The Praperty is not used principally for agricoltural purposes.

26. Attorneys® Fees, Lender shall be entitled to recover its reasonable attorneys™ fees and costs in any
action or proceeding 1o construe or enforce any term of this Security Instrument.  The term “artomeys’ fees.”
whengver used in this Secarity Insirument, shall include witheut limitation attorneys” fees incurred by Lender in any
bankruplcy proceeding or on appeal.
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ORAL AGREEMENTS OR GRAL COMMUGMENT: 100 LOAN MONEY, EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT

ENFORCEABLE UNDER WASHINGTON LAW.
TNG BELOW. Borrower accepts and agrees tn the terms and covenants contained in this Security

BY SIG
Instrument and jd any Rider executed by Borrower and recorded with it.

v o (Sealy

MICHAEL B LERNER T T T Borrower

Lx
g c (Seai}
AMIEE C MCCREA -Borrawer
} s§:

STATE OF WASHINGTON
Counly of SKAGIT
On this day personally appeared before me MICHAEL B LERNER and AMIEE C MCCREA o me
described in and who executed the within and foregoing instrument, and
igned the same as Ilisfll and voluntary act and deed, for the uses and

known to be the individu
acknowledged that he’s
pumposes therein mentioned.
GIVEN under my hand and official seal this E \ day of
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CORNERSTONE HO )
e
REQUEST FOR RECONVEYANCE

To Trusiee:

The undersigned is the holder of the note or notes secured by thiz Deed of Trust. Said note or notes, together with
all other indebtedness secured by the Deed of Trust, have been paid in full. You are hereby directed o cancel said
note or notes and this Deed of Trust which are delivered hereby, and 10 reconvey, without warramy . all the estae

now held by you under this Deed of Trust to the person or persons legally entitled thereto.

Forws 3048 1701
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Exhibit "A"

SEE EXHIBIT A ATTACHED HERETO AND MADE A PART HEREOF FOR ALL PURPOSES

WASHINGTON - Single Family - Fanaie Mae/Freddie Mae UNIFURM INSTRUMENT WITH MERS Form Mg 1701

Page 13 of 13




202204220026
04/22/2022 09:41 AM Page 14 of 23

EXHIBIT A
PARCEL A:
The East Half of the following described tract:

That portion of the North Half of Section 33, Township 35 North, Range 5 East, WM.,
more particularly described

as follows:

Commencing at the Northwest corner of the Northeast Quarter in said Section 33;
thence North 88°26'49" East along the North line of said subdivision 1378.13 feet;
thence South 00°33'37" West a distance of 2006.16 feet;

thence South 89°25'28" West, parallel with the East/West centerline of said Section 33
for a distance of 2118.57 feet

to the true point of beginning;
thence continuing South 89°25'29" West a distance of 1010.01 feet:
thence South 00°47°30" East, a distance of 410.00 fset;

thence North 89°25'29" East parallel with the East/West centerline, a distance of
1010.01 feet;

thence North 00°47°30" West a distance of 410.00 feet to the true point of beginning.

{Also known as Tract 7 of the Unrecorded Plat of Steelhead Bend or Panoramic
Plateau).

EXCEPT from the above, that portion, if any, lying within Tracts 9, 10 and 22 of said
unrecorded Plat of Steelhead

Bend, and as conveyed by instrument recorded April 16, 1973 and May 11, 1973, under
Auditor's File Nos. 783590

and 784878, records of Skagit County, Washington.

Situate in the County of Skagit, State of Washington.

PARCEL B: < C‘mf_\ ML

An easement 100.00 feet in width for ingress, egress and utilities over and across
Section 33, Township 35 North,
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Range 5 East, W.M., the centerline of which is described as follows:
Beginning at the East Quarter corner of said Section 33;

thence South 89°25°29" West, along the East-West centerline of said Section 33 a
distance of 1,000.00 feet;

thence South 03°00'16” West a distance of 505.00 feet, more or less, to a point on the
North line of the County road

known as the Old Day Creek Road, said point also being the point of beginning of the
herein described centerline;

thence North 03°00°16" East a distance of 535.00 feet, more or less, to the East-West
centerline of said Section 33;

thence continuing North 03°00°16" East a distance of 250.43 feet;

thence South 89°25'29" West, paralle! with said East-West centerline of Section 33, a
distance of 420.00 feet;

thence North 00°33'37” East a distance of 410.00 feet;

thence South 89°2529" West, parallel with said East-West centerline of Section 33, a
distance of 2,850.00 feet to the

terminus of the herein described centerline.
Situate in the County of Skagit, State of Washington
Situate in the County of Skagit, State of Washington.
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MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC, RIDER
(MERS Rider)

THIS MORTGAGE ELECTRONKC REGISTRATION SYSTEMS. INC. RIDER (“MERS
Rider™) is made this 14th day of April, 2022, ard & incerporated into and amends and supplements the
Deesi of Trust or Mortgage Deed (the “Security Instrument™) of the same date given by the undersigned
(the “Borvower.” whether there are one or more persons undersigned) to secure Borrower's Note to
CORNERSTONE HOME LENDING, INC. (“Lender™) of the same date and covering the Property
described in the Security Instrument, which is located at;

26356 PANORAMA PL, SEDRO WOOLLEY, WASHINGTON 98284
[Property Address]

In addition to the representations, warranties. covenants. and agreements made in the Security lnstrument,
Borrower and Lender further covenamt and agree that the Security Instrument is amended as follows:

A. DEFINITIONS
1. The DEFINITIONS section of the Security Instrument is amended as follows:

“Lender” is CORNERSTONE HOME LENDING, INC.. Lender is a
organized and existing under the Jaws of TEXAS. Lender’s address is 1177 WEST
LOOP SOUTH SUITE 7, HOUSTON, TEXAS 77027 lender is the
beneficiary under this Securitv Tnstrument.  The term “Lender” includes any
successors and assigns of Lender,

“MERS™ is Mongage Electronic Registration Systems, Inc. MERS is a
separate corporation that is the Nominee for Lender and is acting solely for Lender.
MERS is organized and existing under the laws of Delaware. and has an address and
telephone number of P.O, Box 2026, Flint, M1 48501-2026. te). (88%) ¢79-MERS.
MERS is appointed as the Nominee for Lender to exercise the rights, duties, and
obligations of Lender as ).ender may from time to time direct. including but not
limited to appointing a successor wustee, assigning, or releasing, in whole or in part
this Security Instrument. Foreclosing or directing Trustee W institule lToreclosure of
this Secunty Instrument. or taking such other actions as Lender may deem necessary
or apprepriate under this Security Instument.  The 1erm “MERS™ includes anv
successors and assigns of MERS. This appointment will inure to and bind MERS, its
successors and assigns, as well as Lender, until MERS® Nominee interest is
wenninmed.

2, The DEFINITIONS section of the Security lastrument is further amended 10 add the
following definition:

*Nominee” means one designated to act for another as its representative Tor a limited

purpose.
CORNERSTONE HOME LENDING. [NC. NMLS: 2258 FREDRIC JAMES CROWELL ] NMLS: 246676
ASERS RIDER - Smple Family - Fannie Mae Freddie Mac UNIFORM INSTRUMENY Form M5 072024
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B. TRANSFER OF RIGHTS IN THE 'ROPERTY

The TRANSFER OF RIGHTS IN THE FROPERTY section of the Security Instrument is
amended o read as follows:
This Security Instrumient zceure< io Lender (i) the repayment of the Loan,
and all renewals, extensions, and madivicairons of the Note., and (i} the performance
of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower irrevovably grants and conveys to Trustee, in trust,
with power ol sale, the following described property located in the county of
SKAGIT:

SEE EXHIBIT A ATTACHED HERETO AND MADE A PART HEREOF FOR ALL
PURPOSES

which currently has the address of 26356 PANORAMA PL, SEDRO WOOLLEY,
WASHINGTON 98284 (“Property Address™):

TOGETHER WITH all the improvements now or subsequently erccted on
the propenty, including replacements and additions 1o the improvements on such
propenty.  all property rnights. including.  withouwt  limitation.  all  casements.
appurtenances, royvalties, mineral rights, 0il or gas rights or profits, water rights, and
fixtures now or subsequently a part of the property. All of the foregoing is referred
10 in this Security lostrument as the “Property.”™

Lender, as the beneficiary under this Security Insirument. designates MERS
as the Nomince for Lender. Any notice required by Applicable Law or this Security
instrument fo be served on Lender must be served on MERS as the designated
Nominee for Lender.  Borower understands and agrees that MERS, as the
designated Nominee for Lender, has the right to exercise anv or all interests granted
by Borrower to Lender, incliding, but not limited 10, the right to foreckse and sell
the Property; and to take any action required of Lender including, but not limited to,
assigning and releasing this Secority Instrument. and substituling a successor trustee,

C. NOTICES: BORROWER'S PHYSICAL ADDRESS

Section 16 of the Security Instrument is amended to read as follows:

16. Notices; Borrower’s Physical Address. All notices given by
Borrower ar Lender in connection with this Security [nstrument must be in writing.

(2) Netices to Borrower. LUnless Applicable Law requires a different
method, any written notice 1o Borrower in connection with (his Security Instrument
will be deemed (o have been given to Borrower when (i) maited by first class mail.
or (ii) actually delivered 1o Borrower’s Notice Address (as defined in Section 16{c)
betow) if sent by means other than first class mail or Electronic Communication {as
defined in Section 16(b) belew). Notice 10 any one Borrower will constitute notice
to all Borrowers unless Applicable Law expressly requires otherwise. [ any notice
to Borrower required by this Security Instrument is atso required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement
under this Security Instrument,

(b) Electronic Notice to Borrower. Unless another delivery method is
required by Applicable Law, Lender may provide notice to Borrower by e-mail or
CORNERSTONE HOME LENDING, INC. NMLS: 2258 FREDRIC JAMES CROWELL, {1 NMLS: 246676
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other electronic communication ¢ Electronic Communication™) if: (i) agreed to by
Lender and Borrower in writing: {iis Rorrawer has provided Lender with Borrower's
e-mail or ather electronic address bloctronic Address™) (i) Lender provides
Borrower with the option 1o receive notices by first class mail or by other non-
Electronic Communication insicod of by Ficcironic Communication: and (iv) Lender
otherwise complies with Applicabie 1 aw. Auy notice to Borrower sent by Electronic
Communication in comnection with s Seeerty Instrument will be deemed 10 have
heen given to Borrower when sent uniess 1.ender becomes aware that such notice is
not delivered.  If Lender becomes aware that any notice sent by Electronic
Communication is npot delivered. Lender will vesend such commumication o
Borrower by first class mail or by other non-Electronic Communication,  Borrower
may withdraw the agreement (o receive Electronic Communications from Lemder at
any lime by providing written notice to Lender of Borrower’s withdrawal of such
agreement,

(¢} Borrower’s Notice Address. The address o which Lender will send
Borrower notice (“Notice Address™ will be the Property Address unless Borrower
has designated a differem address by written nolice to Lender.  If Lender and
Bomower have agreed that notice may be given by Electronic Communication, (hen
Borrower may designate an Electronic Address as Notice Address. Borrower will
promptly notity Lender of Borrower's change of Notice Address, mcluding any
changes to Borrower's Clectronie Address il designated as Notice Address.  If
Lender specilics a procedure for reporting Borrower’s change of Notice Address,
then Borrower will report a change of Notice Address only through that specified
procedure,

(d) Notices to Lender, Any notice to Lender will be given by delivering it
or by mailing it by first class mail w0 Lender's address stated in this Security
Instrument unless Lender has designated another address (including an Electronic
Address} by notice to Borrower.  Any nolice in connection with this Security
Instrument will be deemed to have been given to Lender only when actually received
by lLender at Lender’s designaied address (which may include an Flectronie
Address).  IF any notice to Lender required by this Securiiy Instrument is also
required under Applicable Law, the Applicable Law reguirement will satis(v the
corresponding requirement under this Security Instrument.

Borrower acknowledges that any notice Borrower provides to Lender must
also be provided to MERS as Nominee (or Lender until MERS™ Nominee interest is
terminated.  Any notice provided by Borrower in connection with this Security
Instrument will be deemed to have been given o MERS only when actually received
v MERS.

(e) Borrower’s Physical Address, In addition to the designated Notice
Address, Borrower will provide Lender with the address where Borrower physically
vesides. if differemt from the Property Address. and notify Lender whenever this
address changes.,

D. SALE OF NOTE

Section 21 of the Security Instrument is amended Lo read as follows:

21. Sale of Note, The Note or a partial interest in the Note, together with
this Security Instrument. may be sold or othenyise ransforred one or more fimes,
Uipon such a sale or other wansfer. all of Lender’s rights and obligations under this

CORNERSTONE HOME LENDING. INC.NMLS: 2258 FREDRIC JAMES CROWELL 1T NMILS: 246676
MERS RIDER - Swigic Family - Fannie Mae/Freddic Mac INIFORM INSTRUMENT Faym 3158 072027

Page 307 1




202204220026
04/22/2022 09:41 AM Page 19 of 23

Security Instrument will convey w Lendor's successors and assigns.  Lender
acknowledges that until it directs MERS 1o assign MERS's Nominee interest in this
Security Instrument, MERS remains the Nominee for Lender. with the authority to
exercise Lhe rights of Lender.

E. SUBSTITUTE TRUSTEE

Section 28 of the Security lnstrument is amended 10 read as follows:

28. Substitute Trustee. In accordance with Applicable Law, Lender or
MERS may from time to time appoint a successor trustee {o any Trustee appointed
hereunder who has ceased to act. Without convevance of the Property. the successor
trustee will succeed 1o all the title, power, and duties conferred upon Trustee and by
Applicable Law.

BY SIGNING BELGW, Borrower accepts and agrees 10 the terms and covenanis contained in this MERS
Rider.

y (Seal) (Secal)
MICHAEL B LERNER - AMIEE C MCCREA -
Borrower Borrower

CORNERSTONE HOME LENDING. INC. NMLS: 2258 FREDRIC JAMES CROWELL 11 NMLS: 346676
MERS RIDER - Sizlc Famuly ~ Fanabe Mae/Ereddie Mac UNIFORM INSTRUMEN] Form 315§ 072020
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EXHIBIT A
PARCEL A:
The East Half of the following described tract:

That portion of the North Half of Section 33, Township 35 North, Range 5 East, WM.,
more particularly described

as follows:

Commencing at the Northwest corner of the Northeast Quarter in said Section 33;
thence North 88°26'49" East along the North line of said subdivision 1378.13 feet;
thence South 00°33'37" West a distance of 2006.16 feet;

thence South 89°25'28" West, parallel with the East/West centerline of said Section 33
for a distance of 2118.57 feet

to the true point of beginning;
thence continuing South 89°25'29" West a distance of 1010.01 feet;
thence South 00°47'30" East, a distance of 410.00 feet;

thence North 89°25'29" East parallel with the East/West centerline, a distance of
1010.01 feet;

thence North 00°4730" West a distance of 410.00 feet to the true point of beginning.

(Also known as Tract 7 of the Unrecorded Plat of Steelhead Bend or Panoramic
Plateau).

EXCEPT from the above, that portion, if any, lying within Tracts 8, 10 and 22 of said
unrecorded Plat of Steelhead

Bend, and as conveyed by instrument recorded April 16, 1973 and May 11, 1973, under
Auditor's File Nos. 783590

and 784878, records of Skagit County, Washington.
Situate in the County of Skagit, State of Washington.
PARCEL B:

An easement 100.00 feet in width for ingress, egress and utilities over and across
Section 33, Township 35 North,
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Range § East, W.M., the centerline of which is described as follows:
Beginning at the East Quarter corner of said Section 33;

thence South 89°25'29" West, along the East-West centerline of said Section 33 a
distance of 1,000.00 feet;

thence South 03°00'16" West a distance of 505.00 feet, more or less, to a point on the
North line of the County road

known as the Old Day Creek Road, said point also being the peint of beginning of the
herein described centerline;

thence North 03°00'16" East a distance of 505.00 feet, more or less, to the East-West
centerline of said Section 33;

thence continuing North 03°00'16" East a distance of 250.43 feet;

thence South 85°25'29" West, parallel with said East-West centerine of Section 33, a
distance of 420.00 feet;

thence North 00°33’37" East a distance of 410.00 feet;

thence South 89°25'29" West, parailel with said East-West centerline of Section 33, a
distance of 2,850.00 feet to the

terminus of the herein described centerline.
Situate in the County of Skagit, State of Washington

Situate in the County of Skagit, State of Washington.

%
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Loan No.: 5950015732

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 14th dav of April, 2022 and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Sceurity Deed (the
“Security Instrument”) of the same date, given by the undersigned (the “Borrower™ to secure Borrewer's Note 1o
CORNERSTONE HOME LENDING, INC. (the “Lender™ of the same date and covering the Property described
in the Security Instrument and located ar:

26356 PANQRAMA PL, SEDRO WOQOLLEY. WASHINGTON 98284
[Property Address]
The Propenty includes. but is not limited to. a parcel of land improved with a dwelling, 1ogether with other such
parcels and certain common areas and facilities. as described in CONDITIONS, RESTRICTIONS, &
CONVENANTS (the “Declaration™). The Property is a part ol a planned unit development known as
STEELHEAD BEND/PANORAMIC PLATEAU
[Name of Planned Unit Development]

{the “PUD™. The Property also includes Borrower™s interest in the homeowners association or equivalent entity
owning or managing the common areas and facilities of the PUD (the “Owners Association™) and the uses, benelits
and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument.
Boreower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perferm all of Borrower’s obligations under the PUD’s Constituent
Dacuments. The “Constituent Documents™ are the {i} Declaration: (it) articles of incorporation, trust instrurment or
any equivalent document which creates the Owaers Asseciation; and {iii) any by-laws or other rules or regulations
of the Owners Association. Borrower shall promptly pay. when due, all dues and assessments imposed parsuant 1o
the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a gencrally accepied
insurance carrier, 8 “master™ or “blanket™ policy insuring the Propeny which is satisfactory to Lender and which
provides insurance coverage in the amounts {including deductible levels). for the periods. and against loss by fire,
hazards included within the term “extended coverage.” and any other hazards, including, but not limited 1o,
carthquakes and Nowds, for which Lender reguires insurance, then: (i) Lender waives the provision in Scction 3 for
the Periodic Payment to Lender of the vearly premium installments for property insurance on the Propenty: and (i)
Botrower’s obligation under Section S te maintain properly insurance coverage on the Property is deemed satisfied
to the extent that the required coverage is provided by the Owners Associalion policy,

What Lender requires as a condition of this waiver can change during the tenn of the loan.

Borrower shall give Lender prompt notice of any lapse in required properiy insurance coverage provided by
the master or blanket policy.

In the cvent of a disiribution of property insurance proceeds in lieu of restoration or repair following a loss
10 the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are herchy

MULTISTATE PMUD RIDER - Single Family - Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3150 1401
Page 1 of 2
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assighed and shall be paid to Lender.  Lender shall apply the procecds to the sums secured by the Security
Instrument. whether or ntot then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maimaing a public liability insurance policy acceptable in form, amount, and extent of coverage
to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential. pavable o
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common
areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shal be
paid to Lender. Such proceeds shall be applied by Lender o the sums secured by the Security Instrument as
provided in Section 11,

E. Lender’s Prior Consent. Bormower shall not, except afier notice t0 Lender and with Lender's prior
written consent, either partition or subdivide the Propeny or consent to: {i) the abandonment or termination of the
PUD, except for abandonment or termination required by law in the case of substantial destruction by fire er other
casualty or in the case of a raking by condemnation or eminent domain; (i) any amendment to any provision of the
“Constittent Documents™ if the provision 1s for the express benefit of Lender: (i} termination of professional
management and assumption of self-management of the Owners Association: or (iv) any action which would bave
the effect of rendering the public liability insurance coverage maintained by the Owners Association unacceptable 10
Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay
them_. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured
by the Security Instrument. Unless Borrower and Lender agree to ofher terms of payment, these amounis shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, pon notice from Lender
to Borrower requesting payment,

BY SIGpifl:iG BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD Rider.
£r

% (Seal) . i‘, &"’\ (Seal)

MICHAEL B LERNER -Borrower AMIEE'C MCCRFA -Borrower
CORNERSTONE HOME LENDING, INC. NMLS: 2258 FREDRIC JAMES CROWELL I NMLS: 2466%6
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