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When recorded, yefum to:

SaviBank

ATTN: Mortgage Banking Department
1810 Broadway

Ballingham, WA 98205

Assessors Parce) or Account Number: — 3901-000-009-0085) PES009
Abbreviatad Lagal Dascription: LOTS 8 & 9, DEWEY BEAGH ADDIVION NO. 2

[hackie fon, block and plat ar sacian, Ewnshi Bnd
Full lagal description toealed on page _2 . et a0l

Trustae: Guardian Northwes? Title & Escrow

Thio Order No.: 22-14522-KS-5
Escrow No.: 22-14522.KS-5

LOAN #: 2202000816
[Space Avave Thin Line For Becoraing Date)
DEED OF TRUST
MN  1002413-0000011877-7
MERS PHONE #: 1-888-679-6377
DEFINITIONS

Words used in multipe secilons of this document are defined balow and other wosds are defined bn
Sectons 3, 1, 13, 18, 20 and 21. Certain riles regarding the usago of words used in this document are
2lso provided Ia Section 18,

(A} *Security Insirument” means this document, which Isdated  March 26, 2022,

topethar with all Riders 1o this document.

{B) “Domrower”is Scott Allon and Catharine Allen, a married couple,

Borrower is the trustor under this Secusty Instrument.
{C) "Lender"is SaviBank.

Lenderis o Banking Corporation, organizad and existing
under the laws of Washington,
Lender's address (5 208 East Blackbum, Suite 200, Mt Vernon, WA 93273,

{D) *Trustea" Is Guardian NorthwestTille & Escrow.

(E} “MERS" Is ihe Morigage Blecironic Registration Systems, Inc. Lender has appointed MERS as e
nominee for Lenderfor this loan, and ettached a MERS Riderlo this Security instrument, 10 be éxstuted by
Borrower, which further describes the melationship betwean Lender and MERS, and which jsincorporatad

imo and amends and supplements this Security instrument.
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— " s LOAN #: 2202000816
" means the promissory noto signed by Bormowar and dated  Warch 26, 2022,

The Nola sates that Bormower owes Lendsr  FOUR HUNDRED SIXTY TWO THOUSAND Five

HumRmAm"o’1ao“..‘....'.‘IQ.."Q.O*..-Q‘V'Qttii.tit..'.....bt"t

Oollars (U5, $462,500,00 } plus interest, Bamowar has promised to Ihls deb | lar

Petiodic Payments and to pay the debtin fullnat tater than  April 1.205?. pay ft reg

}’G) “Property” means tha property that is described befow under the heading “Transler 03 Rights In the

opery’
(H) “Loan™ meanstha dabl evidenced by 1o Nole, plus interest, any prepay menl chasges and te chages
due under the Nolo, and all sums due ynder this Security Instrmen, p':g Interest,
{h) “Riders™ means all Riders Io this Securily Instrument that are executed by Bomower. The fofiowing
R)dﬁamlobemcumuy BmwerMeckngasapplhable!:

um

Adjustabla Rate Rider L] Condominium Rider Second Home Ridar
L] Balioon Rider 8 Planned Unit Development Fider ] VLA Rider
(%] 14 Family Rider Bweaekly Fayment Rider

(] Mortgage Flecironic Regisiraion Systems, Inc. Rider
3 Otherls) [spectiyv

) “Applicable Law” means all controlling applicable federal, stale and local stalules, regutations,
orcinances and adminisirative ndes and ordars (that have the efecl of law) as well as aX applcable final,
mn-appealable judiclal opinions.

{K) “Communlly Assoclation Dues, Fees, and Aszessmants” moans all dues, fens, assassmanis and
other charges that are imposed on Bomowsr or the Properly by a condominium assadigtion, homeowners
association or simiar crganization.

L) “Electronic Funds Transfer” rmeans any transier of funds, olherthan a trangaction osiginated by check,
drah, or simBar paper insbrumert, which is jnitiated through an electronic terminal, telephanic instrument,
computer, or magnetic tapa 50 a3 10 order, nstruel, or authosdze a Enancial institution bo dabit or gredit an
aeoount, Such termincludes, butis notlanited o, point-of-sale fransfers, automated leller machine transac~
tlons, transiers iniiiated by telephone, wire transfars, and aulomated clearinghouse transfers,

(M) “Estrow items® means those iterns that are dessribed in Section 3,

“Miscalianeous Proceeds™ means any compensation, seitement, award of damages, or proceeds
pakd by any third party {other ihan Insurance proceeds peald under tha coverages dascrbed in éﬂm 5)
for:{1} damage to, or destcion of, the Preperty; (%) condemnation or othes of aX or any part of thg
FProparty; (if} conveyance In flew of condemnation; or {iv) misrepresentations of, or omissions as to, the
valva and/or candiion of the Property.

{0) "Mortgage insuranca” means inswrance prolecting Lender acalns! the nonpayment of, or defaull
Of, Loan,

(P) “Porindis Payment™ means the raqularly scheduled amount due for () principal and interest undar
the Nola, pliss (i) any amounis undes Seclion 3 of this Securily lastrurnent.

(Q) "RESPA” means the Real Estate Selttement, Procedures Act (12 ULS.C, §2601 ot seq.) and his impls-
menting reguintien;, Reguiation X (12 C.FA Part 1024), as thay might be amanded from tme 1 e, orary
addifienalorsuccessor egislation of requiation that governs the same subjact mattar, As used inthis Sscurity
Instrument, "RESPA” refets to all requirements and restricllons that are imposed in regard I6 a “federally
refated morigageloarn’ even if the Loan does notquakly as a “federally related morigage loan* under RESPA.
(R) "“Successor In Intarest of Borrower" means any parly thal has taken titla b the Property, whethsr
of not that party has assumed Barrower's obiigations under the Note andar this Securdty instrument.

TRANSFER OF RIGHTS IN TRE PROPEATY
This Securty Instrument secures (o Lender: (1) the repayment of the Loan, and all ronewats, extensions
and maodifications of the Note; and (i) the parformancs of Bamowes's covenants and agreeraents usder this
Sﬂlmmmmnmmmmammmwgmummwm n
frust, with power of safe, the foliowing desenbed property Jocated in tha  County
of Skagit Typo-ol Racseding duriscltion)

g

(Nzme ol Recomding Jursdiciont:
LOTS 8 AND 9, DEWEY BEAGH ADDITION NO. 2, ACCORDING TO THE PLAT THEREQF,
RECORDER INVOLUME 6 OF PLATS, PAGE 13, RECORDS OF SKAGIT COUNTY, WASHINGTON.

SITUATE IN THE COUNTY OF SKAGIT, STATE OF WASHINGTON.
LOTS 8 & 5, DEWEY BEACH ADDITION NO. 2
APN#E: 3201-000-009-0005/ P65002

nltiaks; J
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LOAN #: 2202000818
which cumently bas the address of 15228 Daception Rd, Anacortes,

Washington 98221 (Praperty Adkdress™):
[%p Code)

Swen)iClty)

TOGETHER WITH ali the Improvements now or hemalter greciad on the property, and al easaments,
appirtanances, and fixtures now or herealar a part of the property. Ali replacements and addions shas
als::h becwecal;_ by this Security Instumant. All of the loregeing Is referred lo in this Security tnstrment
"Pmpﬁl .

BORROWER COVENANTS that Borvoweris Jawfully seised of the estate hereby corveyed anid bras the
right fo grant and convey the Property and that the Property ks unencumbered, except lor encumbrances of
recond, Borvower warants and will defand generaliy the fille lo the Proparty sgainst al! claims and dernands,
subject to any encumbrances of recesd.

THIS SECURITY INSTRUMENT camblnes unilonm covenants for national use and non-taionn
covenants with imited variabons by jurisdiction [o constilute a imiformn secufity inslrument comering real
propesiy.

UNIFGRM COVENANTS, Bormower and Lender covenant and agree as foliows:

1 Payment of Principal, Intarest, Eserow ltems, Prepayment Charges, and Lale Charges.
Bomowar shall pay whan due the principal of, and interest an, e dabi avidenced by the Note and any
prepaymenl charges and lale charges due undar tha Nola. Borrower shall also pay funds for Escrow ltems
pursiant o Saetion 3. Payments due under tha Nola and this Secaxrly Instrument shait be made In U.S.
curency. Howsver, i} any chack or ather instrument received by Lender as payment inder ihe Note or this
SacurRy Instrument ks rabumed 1o Lender unpakd, Lendermay requite that any or all subsequent payments
due undertha Note and this Secuily Instrument be amade lnong ormore of the following fomms, as selected

- by Lendar (a) cash; (b) money order: (c) cerfified check, bank checl, lreasurer's check or cashior's check,
provided any check Is dranm Upon an instiiuilon whass deposits are insured by a federal agendy;
instnumentaity, or enlity; ar {d) Electronic Furds Transfer,

Payments are deahied received by Lender whan reccived at the [ocalion designated In the Nole or at
such ather keation as may be designaxd by Landsr in accordance with the natea provisions bn Section
15. Leadar imay returi a0 payment or pariial payment if the payment o pausGal payments are Insufficiant
1o bring tha Loan cument. Lender may accept any paymant of partial paymant insufficient to bring the Loan
curent, without waiver of any rights haratnder or prejudice fo Its rights to refuse such payment or partial
payments In tha tuture, gt Lender is not obfigated to apply such payments at the time such RS 678
acceptad. f each Parodic Puyment issppliad &s of its scheduled due dats, then Lender not pay intes
asi on urapplied fnds. Lander may hold such unapplied funds untll Borrower makes payment 1o the
Lean currenk. I Borrawar does net de so within a reasonable period of ime, Lender sholl elther apply such
{unds or relurn thevn {0 Bomower. i not appfied easlier, sush furds will be applied to the oulstanding principal
balance under the Note immediately prior 1o foreclastre, No ofiset o claim which Borrowert might have now
or in the future against Lender sl rebove Botrawer from making payments due under the Nale and this
Securily instriment or pasforming the covanants and agreemenis secured by this Secuity Insirument.

2. Application of Payments of Fraceeds. Exceplas olherwise dascibed in tiis Section 2, all pay-
ments accepted and applied by Lander shell be applied in the loflowing ordar of priosity: (a) interast dus
undes the Note; {b) psincipal due under the Note; (¢} amounts due under Section 3. Such paymonls shall
e appked 10 each Pariodic Paymont Inthe order Inwhichk became dus, Any remalning amounts shal be
applied first 30 lale charges, second to any ather amounts dug tnder this Securdly Insirument, and then to
reduce the principal balance of the Note, .

If Lender receives a payment from Borrawer for a definquent Periodic Payment which Includes a
suficient amount to pay any lale charge due, the paymeant may ba applisd lo the delinquent payment
and tha late charge. I more than on2 Periodic Payment is outstanding, Lender may apply any payment
faceived from Bosrower to the mpayment of the Pesodic Paymentsil, and to the extent thal, each payment
can be paid in full, To the extent that any excess exists after the payment s apphed to the full payment of
one or mofe Periodic Payments, such excess may ba applied to any late chanyes dua. Voluntary prepay-
ments shall be applied Grst to any prepayment charges and then as described in the Nels.

Any appfication of insurance proceeds, of Miscellaneous Proceads fo principal due ender
the Note shall not extend or posipena the due date, or changs the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Bomower shall pay 10 Lender on the day Perfadic Payments are dua
under (he Note, until the Note s pald ia full, a sum {the“Funds"} i pravide for payment of amoums dua
for; (a) 1axes and assessments and other tems which can alisin priority over this Socudty Instrument as
a lien or encumbrance an the Property; (D) leaseloid payments oF rents on tha Property, if any:
{6} preniiuss for sy and 2l Insurance required by Lendar under Section &; and () Morigage Insuranca
premiums, f any, or any sums payable by Borowar to Lender In ieu of the payment of Mortgage Insvr-
ance preciams In accondance with the provisions of Saction 0. These Rems are called “Escrow |lems.”
Arorsgination or atany fime during the termyof the Loan, Lender may raquine thal Community Association
Dues, Fees, and Assessments, il any, be escrowed by Borowey, and such dues, fees and zssessments
shal b an Escrow llem. Bomower shallpromptly fomish to Lender all aolices of amounts to be paid under
this Section, Borower shall pay Lender the Funds for Escrow llems unlass Lender walves Barmowet's
obiigation o pay the Funds for any of &3 Escrow ltems, Lender may waive Bormrowar's obligation to payg

Initials:
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LOAN #: 2202000818
Lendey Funds forany or a8 Escrow ltems atany ime. Any such waiver may oply be inwriting. In the ovent
of such waiver, Borrower shall pay direcily, when and where payable, the amounts dus o7 any Escrow
Yiems for which payment of Funds has been walved by Lender and, If Lender tequires, shal furmish fo
Lender receipls evidencing such paymant within such litie pertod as Lender may require. Bomowar's obll
gation la make such paymants and lo provide recelpts shafl for all purposes ba desmad to be a covenarn)
and agreamant contalned in this Security insinament, as the phrasa “coverant and agrsement” is used
in Section 9, If Bomower is obtigatod 10 pay Escrow tems difectly, pursuant to 3 waiver, and Borrowar
falls fo pay the amount cue for an Escrow lieo, Lender may exercise fts rights undar Section 9 and pay
such amount and Borrowcer shall then be obligaled undar Saction 9 to fepiy 1o Lander any such amounl.
Lender may revoke the walver as 1o any or ol Escrow flems al any lime by a nolice given in accordance
with Seclion 15 and, upon such revocation, Bomower shall pay 1o Lender-all Funds, and in such amounts,
ihat are then requined under this Section 3,

Lencisr may, atany time, colisct and hold Funds fn an amount [8) sufficient o permit Lenderia apply the
Fumds al the lima specified under RESPA, and (b) nat o exteed he maximum amount a lender ¢an require
under RESPA. Lender shall estimate the amount of Fumds due on Be bas's of cument deta and measonable
sstimales of expentditures of fulure Escrow llems or clhenwise In acoordanca with Appiicable Law,

Tha Funds chall be heldin an insliution whose deposits ase insured by a federal agency, instrumenial-
II?, or entity {incluckng Lendsr, If Lender is an ingtitution whase depasits are soinsured) orin any Federal

ome Loan Bank. Lendgr shiall apply the Funds o pay the Escrow liems no later than ha tima specided
under RESPA. Landar shall not charga Borrower for ha!ding and applying the Fnds, annually analyzing
the esorow accounl, or verlfying the Escrow hemns, unless Lender pays Bohower Intersst on the Funds
and Apphicable Lew pammits Lender fo maka such a charga. Usless an agreement Is mada inwiiting ar
Apphicabie Law requires inlarest fo be paid on the Funds, Lender shall not ba raquired 1o pay Bortower
any Inlerest or aamings on the Funds, Borrowsr and Lender can agras in writing, howsver, that interest
chalt b paid on the Funds. Lender shall give & Bomower, without charge, an annusl accoundting of the
Funds as requlred by RESPA,

K there i a sumplus of Funds heldin escrow, as definad under RESPA, Lendey shall account s Bomrowas
for the excess funds n acoordance with IESPA. 1t these Is a shortage ol Funds held in escrow, as defined
under RESPA, Lender shall nolily Barower as requited by RESPA, atd Borrower shall pay tn Landerthe
amount necesssry o maks Up the shortage in accortance with RESPA, bul in no more than 12 monthly
paymenis, U there Is a deficiency of Funds held In escrow, &s defined under RESPA, Lander shall noify
Borrower as required by RESPA, and Bomrower shall pay 1o Lender the amount necessacy 10 make up the
deficlency knaccordanca with RESPA, but in no mam than 12 monthly payments,

Upan payraent b (u)l of all sums secured by this Securly Instrument, Lender shall promiptly sefund o
Borrower any Funds held by Lender.

4. Charges; Licna. Borrower shall pay 2l taxes, a55essments, chames, fnes, andlmpositons ativibut-
abla by the Property which can allain priority over his Security Instrument, leasehold payments or graund vents
on the Property, 7 any, and Cammunlly Association Duss, Fess, and Assessments, ¥ anw, To the exent that
thase ems are Escrow Ikems, Bomowsr $hall pay (hem in the manner provided In Seciiond.

Bormower shall promptly discharga eny lisn which has priosity over this Security knstiument vrilass
Borrower; (a) agnees kn wrtling to tha payment of the oblipation securad by Lhe lienina manner aceeptabla
10 Leqder, but only 50 long as Borrower Is performing such agreoment; (b conlests the Slen En good kit
by, or delends ngainst enforcemant of the lien I, logal proceedings which In Lendar's opinion operate o
prevent the enforcement of the lien while those proceadings ars pending, but only untit such procesdings
eraconchudad; or (6) secures from the holder of the Fenan agreement salistaclory 1o Lender subordinating
the Fen lo this Security Instrument If Lender determines st any part of the Progerty Is subject o a llan
‘which can aliain priorily over this Security Instrumers, Lender may give Bomower & notice fdentilying the
Hlen. Within 10 days o the date onwhich that nofice is given, Bosrower shall satisty tha fiah or take ono or
more of the aclions et forth above In this Secton 4.

Lender maly fequire Bomower to pay a one-tima chaige for a raal estale tax verification and/or neporting
service used by Lender In conneclion with this Loan.

5. Property insurance. Bomower shall kegp the fimprovemeants now exisling or herezfter erected on
the Propesty Insured egains) lass by firo, hazards inchuded within the term "extendad coveraga® and any
ofher hazacds Including, but not Bmited 1, earthguakes and Biaads, for which Lender requires insurance,
This insurance shall be maintained in the amounts finciuding deduclible lavels) and for the perfads that
Lender requires. What Lender requires pursuan to the preceding sentonces can change during the tarm
of the Loan. The insurance carrier providing the insurance shallbe chosen by Borewer subject 16 Lendar's
tight b disapprove Bormower’s choice, which fight shall not be axercised wnneasonably, Lender may requine
Borrower 1o pay, In connection with this Loan, efther: {a) a one-time charge fot flood zone dalermination,
ceriification and tracking services; or (b) a one-ime charge for focd zone determination and ceriificaton
sepvices and subsequent eharges eachiine remappings o similar changas occur which reasosably might
affect such determination or cerdiicatlon. Borrowsr shall also be respansibla for the payment of any fees
imposed by tha Faderal Emargency Management Agency Inconnectian with the review of any lood zane
cdetenmination resuding from an objection by Borrower, )

1l Borrower [ziks (0 maintaln eny of tho covaragas deseridad above, Lender may obkaininsurance cover-
ape, ak Lendor's option and Bomower's expense. Landsr is under ne obligallen ta ptaochass any particular
typa or amount of coverage, Themslom, such coverage shall cover Lendar, bul might or might not protect
Barrower, Bormower's equity in the Property, or the contents of the Property, against any risk, hazard or
Tiabify and might provide grealar or 1pssar coverage hian was previouslyin effect Borrowsr acknowtedges
that Iha cost of e insurance covsraga So cbtained might significantly exceed e ¢ost of insurance that
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LOAN #: 2202000818
Baorrawar could have obiained, Any amounts disbursed by Lenter undar this Secion 5 shalf bacome addle
tional debt ol Borower secured by s Security Instrament. These anmounts shallbear ilerest alhe Nola
rale from the dals of disbursament and shall be payable, with such intgrest, upan notice from Lender o
Borrower raquesting payment.

All insurance poficiss reguirad by Lender and renewals of such policies shall ba subject 1o Lender’s
right  disapprove such policies, shalin¢iude a slandand morigage clause, and shall name Lender as
motgagaa and/oras an additicnat loss peyes. Lander shall have the right 10 hoid tha posicles and renawa!
cortificates, If Lender requires, Bomower shall prampily give to Lender 28 receipts of paid pramiums and
renewal no¥ous. If Borrower oblalng any fofm of insurence coveragse, not alherwise Tequitad by Lender,
for damage S, or dastruction of, the Property, such policy shail incude a standand morigags ciause and
shall name Lender as mortgagea andfor 23 an addisiona (038 payee,

i the evant of loss, Borrower shall give prompt hatice to the nswurance camier and Lender, Lender
may make proof of loss if not mada pramptly by Borrower. Uniess Lendes and Borrower ofherwise agree
inwriting, 2ny Insurance proceeds, whather ornot the underying insurance wes required by Lender, shall
be applied 1o restoration or repalr of tha Property, i the resioration or repairis acoromicaly fsasible and
Lender's security ks not lessened, During such repair and restoration period, Lender shall the right
W hoid such insurance pracesds ulil Lander has had an opportunity 1o inspect such Praperty o ensure
the work has been compleled to Londer's satisfaction, provided that Such inspection shall be indartaken
promplly. Lender may dishurss proceeds [or the repairs and restovation in @ Single paymiant or 1n a serfes
of progress peyments as the work I3 complelad, Unless an agraement Is mach in writing or Applicable
Law requires Inlerest 1o be pasd on such insumnce proceeds, Lénder shallngt be roquiced 10 pay Borrower
any inlerest o aamings on such proceads, Fees for public adjusiers, or olher hird parles, mteined by
Bomower shall not be pald out of lhe insurance proceeds and shal be the sols obligation of Borower, i
the restoration or sepair isnot economically feasible orLandes's securily would be lessensd, iha insurance
proceeds shall ba appisd 10 the Sums sacured by this Sacurily Instrumant, whether or not ion dug, with
‘Uws wu;psséfr eny, paid to Bomrower. Such insurance procesds shall be applied in the onder peovided for

n oeclion

1 Bomoweer abandons the Property, Lender may R, ncgolfate and setie any available insurance daim
andrelaiedmatiers. If Bomower does not raspond within 30 days to 2 notice from Lender that tha Insuranca
carriar has offered 10 saitla & cldm, ther Lendar may neganiate and settle the claim. The 30-day pericd
Wil begin when the notice is given, In elther evan?, o I Lendar acquites the Properly under Secion 22
of otherwise, Barrovor hereby 23signs 10 Lender (a) Borrower's rights 12 any insurance proceeds in ah
amount 1ot 10 éxceed (he amounts unpald under the Note or his Securtty instrument, and (b any other
of Borrowar's rights (olher than the right 1o any refund of tnearned premiums pald by Barrowss) under
all Insuranca palicies covering the Praperty, insofar as such rights are applicabla lo the coverage of the
Property, Lendar may usa ths Insuraneapreceeds gliher 1o repair or restore the Prapsity or to pay amounts
unpaid undar tha Note or this Security lnsirument, whether or nol then due,

6. Octupancy. Bomower shall occupy, establish, and use the Properly as Bomower's principal
residence within 60 days after the execulion of this Securly Instrument and shall continue lo occupy the
Property as Borrowar's principal residencs for at Jeast ona year after the date ol occupancy, unless Lender
otharwise agrees in writng, which consent shall nol be unreasonably wilhhsld, or entess exterwating
cincumstances exist which aro beyond Bormwer's confroL

%L  Proservation, M:J“r:tmmcu end Protaction of lmdPropeny; Inspections, Boriower sha% not
destroy, damage orimpal the Property, allow the Property la datesjorate or comma wasta an {ha Property.
Whetherornol Boraweris inthe Property, Ramzotshallma!nlah the Properly in order to provant
ihe Property from deteriomilng or decreasing in value due 1 i1s condilion, Unlese it ks dele Pusu-
antlo Saction § that repalr of restoratian & ol economicaly feasitie, Bomawer shall promplly repalr the
Property f damaged to avold furthor deterioration or damage. f insurance or condenraion procesds ae
paidin connection with damage 10, or the taking af, 1he Propesty, Bomower shallbe respoasibia fos repairing
or resioring e Properly only il Lender has refeased procesds for such purposes. Lendar may dishurse
proceads lor the repairs and resioration in a singla payment or in a sories of progress payments as the
work is completed. If the insurance or condemmnation proceads are not suificient 1o repalr of rstore the
Property, Bomower is nol refleved of Bommawer’s abligation for the complation of sixch repair oz restoration,

Lender o7 its agent may make reasonabio entrias upon and inspections of the Property. i it has rea-
sonable cause, Lender may inspect the interior of the improvaments on the Proparty. Lender shall give
Bomower notice at the ime of or prior 1o such an Intador ingpaciion specifylng such reasonable cause.

8. Bomrower'sLoan Application. Borrovrer shall be in defaultil, during the Loan application process,
Bomower or any persons or enlities actng at the Emciien ot Borrower or with Bomower's knowledge or
consent gave materafly falsa, misieading. or inaccurale Womation or statements lo Lender {ar falfed 0
pravide Lender with mataris! Information) in connection with 1hé Loan, Material repgresentations include,
Dt are not Imited ¥, representations conceming Borrower's ocoupancy of the Proparty as Barrower's

rincipal residanca.
P h?.’ Protectionof Lender's interest in the Propesty and Rights Under this Security Instrument, If
{a) Borrower fal)s ta perform the covenants and agraements contalned In this Seauily Instrument, (b} thare
is a legal proceeding that might significantly affact Londas's inlasest in the Property andior rights under
this Sscunty Instrumant (such Bs a proceeding n banknaptey, probate, for condemnation or fodeiture, for
enjoroement of a ken whichmay allain prority over this-Seculy Instrament of 10 8ICIcs Laws of regulalions),
9r {¢) Bonower has abandoned the Property, then Lender may do and pay for whalever Is reasanable or
appropriate to profect Lender’s interest n the Property and rights undar this Secixity Instroment, Incleding
protecting and/or assessing the valus of the Property, and sacuring and/or repalsing the Froperty. Lender's
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actions can includa, but am not %0z (8) paying any sums secured by a Fenwhich has priorty overthis
Seeity Instrurnent; (b) appearing fneourt:aﬂ [c) paying reasonable aﬂmnays'faestopmtec‘tiiyu interest
In the Prperty andfor rights undar this Security nstrument, inclucing [ts secured poskion i a bankrupky
proceeding, Securing the Propesty includes, bul Is not limited 10, entering the Froporly to make repalrs,
change kocks, replaca or board upl doors and windows, drain watet fron pipes, eliminake buiding or othar
¢ode violations or dangerous conditions, and have utittes wmed on or of.Akhough Lender maytake action
under this Saction 9, Lendor does not hava to do 2o and ks not ynder any duty o obligation %o do so, It Is
agreed thal Lentler incurs o fiablfity for not taking any or aX actions authorfzed under this Section 9,

Any amounts disbussed by Lender under this Section 9 shall beooma addilional debtefBarower secured
by ihis Securlty Instument. These amounts shall baar intorest at the Mote rabe from ihe date of disbise-
ment and shail ba payeble, with such lalersst, unon notice from Lendar W Bormowsr requesting payment.

Hihis Sacurity lsbument s on a leasehold, Borroviershall comply with all the provisions of the leasa,
Barrower shall natsurrendor theleasehald estala andinte resis herain carvayed or tsrminale or cancel the
ground lease, Somower shall not, withoul the express written consent of Lender, alsror amend the ground
lsase. If Bonower ecquires jee fitke to the Property, e leasehold and the fae tlle shall not merge unless
Lender agmes 1o the mergar in writing.

10. Mortgage Insuranse. il Lender required Morigage Insurance as a condition olmaking the Loan,
Borrowier shall pay the premiums required to maintain the Marigage Insurance tneflect if, for any reason,
the Morigage Insuranca coverage raquivad by Lender ceases 1o ba avallabie kom tha morgage insurer that
previously provided such insurance 2nd Bomrowsr was raquired i make separately designaied payments
toward the prefnlums for Mortpage Insurance, Borrower shall pay the pramiums required 1o oblain
subsiantially equivalent ta the Mortgape Insuvance previously in aBact, at a cost sibstantially aquivalen
o tha cos! 1o Barrowe: of the Mortgage Insurance previously in eflec], fror an allernate morigage insurer
$elocted by Lendez, [f subsiantialy squivalent Mortgage Insurence coveraga Is nol avallable, Borower
sha_l continue to pay to Landar the amoumt of the separalely dosignated payments that were due when

non-rafundable losy resarve n keu of Morigage Insurance. Such Joss reserve shall he non-refundabla,
notwithsianding the fact thet the Loan ks ulimalaly paid i full, and Lendar shal pot ba required to pay
Borrowar any interest or eamings on such loss tederve, Lendar can no longer require foss feserve pay-
mests if Mortgage Insurance cgverage (in the emaumt and for the perlod that Lender requires) provided
by an Insurer sefected by Lander again becomes avallabls, is obtained, and Lendor requires sepamtoly
designaled payments toward the premiums lor Morigage [nswrance. i Lender required Martgags Instrance
as a condition of making the Loan and Barrower was required 16 make separutely designated paymenis
taward the pramiums for Morigaga Insurance, Bomower shall pay the premhums required 16 maintalin
Morigage Insurance in alfect, or 1o provide a non-refundable 1oss raserve, untl Lendor's requireent
for Morigage Insurance ends in accordance with any wiitten agrasment batween Bormowar and Lender
providing [or such lermination or until termination | required by AppEcable Law.Nothingin Ihis Section 10
slfects Borrowar's abigation to pay Tnterest at the mie provided i the Nota,

Morigage Insuranca reimburses Lender (orany entlty that puichases the Mate) for certain bissasit may
incur if Borrowsr does not repay the Loan s sgreed. Bomower s not a party lo the Mortgags Msurance,

Morigage insure)s evalusle thelr sotal risk on all such knstrance in force from Ume & tma, and may
anter Into agreements with other partics that share or modity Weir risk, or reduce Josses. Thess afjreamenis
are on tesms and canditions thal ana satisfachory to tha mortgege insurer and the other party (ot parties)
o thesa agreemeints, These agreements may require the morigage insursr to make payrhents using any
source of funds that the morigage Insurer may have avalable (which may nctude funds abtalned from
Mortgage Insurance premiums).

As aresull of these agreements, Lendar, any purchaser of the Note, another Insuret, any reinsures,
any other entity, or any afiliale of any of the foregoing, may receive (ditecly or indirectly) amounts that
derive from (or be characlerized as) a portion of Borower's payments for Morigaga Insurance, In
exchange for s| ormadilying the morlgage Insuner's fisk, orreducing losses. If such agreament pro-
vides that an affliate of Lender lakes a sham of tha insurer’s risk in exchange for 2 share of the premhums
paid o ha insurer, ihe amangement is aflen lermed “canive meinsaranca” Further:

(2} Anysuchagreementswill notatfectthe amounts that Barvower has agread to pay for Mort-
gage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrawer will owe for Rortgage Insurance, and they will not entitie Borrower 1o any refund.

(b) Any suchagreements will not affect the rights Borrower has = if any - with respect to the
WMerngage Insurance under the Homacwners Protection Act of 1938 or any other taw. These ghts
rmay Include the right to receive certaln disclosures, to requast and obtaln cancellation of the
Mortgage Insurance, In have the Mortgage lnsurance tarminated automatically, and/or 1o recesve a
refund of any Mortgage nsurance premioms that were imaarmed at the time of such canceRation
ortenmination.

1. Assignment of Miscellaneons Proceeds: Farferure. All Miscellanecus Procesds ara hereby
assignad o and shall be paid 1o Lender.

It the Properly is damaged, such Miscellaneous Proceeds shall be appiied fo restoration ar repalr of
the Property, if tha rastoralion or repair 15 econamically leasitle and Lender’s secusily is nat lessenad.
Duing suchrepair and restoration perlod, Lender sholl have the right to hold suchMiscetanaous Procaedls
uni] Lender has had an opportunity to ispect such Proparly (0 ensbre tha work has been complated 1o
Lendar’s satisfactlon, provided shat such inspection shall be undertaken pramptly, Lender may pay for
the repalrs and restoralion in a single disbursement or In a serles of progress payments as the work is
completed. Unless an agreementis mada [nwriting or Applicabla Law retyuires tnterast to ba paidan mgﬁ
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Miscellanaous Proceeds, Lender shall nol be required 1o pay Borawer ey intamist or éamings on such
Miscellaneous Proceeds. i the resioraion or repairis not economically Eg;%h or Lender’s security would
be lessoaod, the Miscallanecus Proceeds shall be applied o Ihe sums secured by this Security Instru-
menl, whathar or not then due, with Ihe excess, If any, paid to Borrower. Such Miscellansous Proceads
shell be applied in the ordor pravided for in Section 2.

in tha even of & total taking, destruckon, or loss in value of tha Proparty, the Miscellaneous Proceeds
shallbe apphed to the sums secured by ths Securily Inskument, whethiar or not then due, with the excess,
I any, paid to Borrowor.

In the event of & perilal taking, dsstruciion, ar Joss in valus ol the Property in which Ihe talr market
valug of the Property immadiately hiafore tha partial Laking, destruction, or K$s I value ks equal o of greater
thars e amount of the sums secured by ihis Security instumen immediataly before the partial tking,
destuction, o 105s In value, uniess Borrowsr and Lender olherwise agree [n witing, tha sums sceuered
by i3 Secuity Instument shak be reduced by the amount of tha Miscellaneous Proceeds mulliplisd
by the following fraction: (a) the tolal amount of the sums secured immadiately before e partisl taking,
destruction. or loss in value divided by (b) the fair masket value of the Property iImmediaiely before the
partial {aldng, destruction, orloss in value, Any batancae shall be pald is Borower,

In the event of a partial takdng, destruction, of toss in value of the Properly in which the talr market
value af tha Property immediaiely belore the partial taking, desttuction, of 1ss in valve Is less than the
amoeiint of the sums secursd iImmediately before the partial taking, destruclion, or loss In value, unless
Borrowar and Lender otherwise agres in willing, the Miscellaneous Procesads shall be applied kv 1he sums
sacured by this Security lnsirumenl whether o¢ not tha sums are then due.

i he Properly Is abandoned by Bosrower, or if, ater notice by Lender to Bormowsr that the Oppasing
Parly (as defined in the next sentence) offers ko make an award to sells 2 claim for damages, Borrower
lails to respond to Lender wilhin 30 days alter he date the nolica i given, Lenderis avthorized to coliacl
and apply the Miscellansous Procseds either 1o restoration orrepsir of the Property or to the sums secured
by this Security Instrument, whether of nct than due, “Oppasing Party” means the third party that owes
Borrawer Miscalianeous Fraceeds or o pasty against wiom Borower bas a right of actien in regard to
Misceltaneoits Procoeds.

Sorrower shall be In default if any action or procasding, whether civll or criminal, is bagun that, in
Lender’s judgment, could rosult in lorfeltire of the Froperty or athar material impaitment of Lender's
intarast In the Property or 7ights under this Securlly Instrument, Borsower can curg such a default and, If
acceleration has occurred, relnstate as previded in Section 19, by causing the action or proceeding © bg
dismissed with a ruiing that, In Lender's judgment, prociudes forteiture of the Property or Sther material
Impaliment of Lender’s intsrest In the Propaity of tights under this Securlty Inskument. The proceeds of
any award or ¢laim for damages that are alisibulable to Ihe Impairmen? of Lender’s interestin the Property
aronereby assigned and shali be pald v Lender.

Al Miscallansous Proceeds thal arenot applied K restoration or repair of the Property shall ba applied
in the order provided for n Section 2,

12. Borrower Nol Releasad; Forbearance By Lender Nol a Walver. Extension of the tme for pay-
ment or modiflcation of amortizalion of the sums secured by this Secunily Instrumant granted by Lendar
ta Borrower or any Successorin Intarast ol Borrower shall nol opemte lo release the labity of Barrowsr
or any Succassors in Interest o) Baimower. Lendar shall not be requined to commence procaedings against
any Successor in innrast of Bormower or 10 refuse to extend time for payment or otherwise modify amor-
tizallon of the sums sacured by this Securily Instrumend by rsason of any desmand mada by the sriginal
Borrower or any Successors in Inlerest of Bomwer. Any forbeamnce by Lender in sxercising any right
or remedy inclding, withowt Bmitation, Lender’s acceptance of paymenis from thind persons, entiiies or
Buscessors in Interest of Bomower orin amounts less than the amaunt then due, shalinot be a wapwer of
of préciude the exercisa of ahy right orremedy.

13, Jointand Several Liablhity; Co-slgners; Successors and Assigns Bound. Borowes covenants
and agrees thal Bomower's ablgations and fiability shadl ba jolnt and several. Howaver, any Bottower
who co-signs this Security Instrument but does not execule the Note {a “co-signer”): (a) is co-signing this
Secly Instrument only 1o morigage, grant and convey the co-signer's inlerest in the Proparty undar e
terms of this Securdty instrumant; (0) Is not nersonally obligated 1o pay the sumns secured by this Securily
Instroment; and (¢} agrees thal Lender and any clher Borower can agras to extend, modily, iobear or
make any allons with regard to the terms of his Seauity Instrument or tha Nota without the
0o-sigrers consant.

Subject 1o the provigions of Section 18, any Siccessor in inlerest of Bomower who assumes Borrower’s
obligations under this Secuiity lnstrument in witing, and is approved by Lander, shall obteln el of Bop
rower's fights andbenefits under whis Securty Insiment. Borrower shall 0ol bo released from Borrower's
obilgations and Tabillty under this Security Instrument unless Lendar agroes to such release in wiling. The
covenants and agreemants of this Secutty Instrument shal) bind (except as provided in Section 20) and
benefit the sucoossors and 8s3igns of Lender.

14, Loan Chacges, Lender may charge Borrownr teas for sarvices performad In connaction with
Barower's defaull, for the purpose of protecting Lendsr's inferest in the Property and rights under this
Securily Instrument, including, but not Emited to, atomeys’fees, properly napection and valuation fses.In
regard o any otherfees, tha absence of exprss avthorty in this Security Insbument 1o chirge a specific
fse o Bomower shall not be consirued as a prohibiton on thecheiging of such fee. Lender may aot charge
lsss tha ere expressty prohibited by Lhis Security Instrument or by Applicable Law,

t the Loan Is subject to a law which sels maimum loan charges, and that taw (s fnally nterpreted
so that the interest or alber loan chames collected orto be oofiected In connection with thio Loan exceed

Inttatsy (A e
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the parmitied Simits, therc (a) ﬁswh ioan charge shall be reduced by the amount necessary to reduce
tha charge W the permitled 5mit; and (b} any sums alrady cellectad from Borrower which exceeded
pel kmils wit bo refunded lo Borrowser. Lendar may choase to make this refund by reducing the
principal owed undar Iha Note or by maldng a direct payment to Berowes, I a rolund reduces principal,
tho reduction will be trealad as a parial prapayment withoul any prepayment charge (whether or nota
prepaymerd chonge (s provided for under the Note), Bomawer's acoaptancs of any such rafund made by
d:red gaymem 10 Borrower will constitute & walver of any vigit of action Borower mighl have arising out
of such averc]

15. Notices. All nofkas givan by Bomaver of Lender iy connection wilh iis Securily Instrument must
ba Inwifting. Any notica 1o Bontawer in connectionwith this SecurRy Insirument shall be deemead o have
been given ko Bomower when malled by fiest ¢lass mall or when actusity defivened 1o Bomower's notice
address If senl by other means. Netlee 16 any one Bomower shallconslitule notice to all Barmowers uniess
Appicable Law expressly requires alheswise. The notice eddress shafl be the Property Address unless
Borowsr has designaled @ substiluie notice address by notics to Lender, Somawar shall promplly notify
Lendar of Boprower's change of address, if Lender specifies a procadure Sor reporting Borrowar’s change
ol addrass, then Barrower shall only reporta change of address thmugh thal specified procedure. There
may bo only cne deslgnaled notico address under ihis Sacurily Inslrument at any ane time. Ay nofice to
Lender shall be given by delverng it orby mailing it by first class mail 1o Lender’s address stated hereln
unless Lender has designated another address by nollce to Bomowsr. Any notice It connpction with this
Secusity Insteument shall not ba deemed 10 have been given to Lender untll actually received by Lendar.
If any natice required by this Sccurity Instument Is alse requined undar Appicable Law, the Applicabla
Law requirement will satisfy the cormsponding requiement under this Securily Instrument,

16. Goveming Law; Severabllity; Rules of Canstruction. This Securily Instrument shal ba govamed
by (ederal law and The law of the jurisdiclion in which the Property is localed. AX righls and obligations
contalnad in 1his Sacurily Instrument are subjact t any rquirements and limitations of Applicable Law.
Applicable Law might explcitly of implicitly alfew the parties 1o agree by conlract of 1t might be siien), but
such silancs shall not be consirued as a prohibjtion against a?mamanl by contract, n the event thatany
provision or clause of this Secusity Instrument of e Note conflicls with Applicable Law, such confiict shall
not alfoct other provisfons of this Security instrument or the Notz which can be given effact withaut the
confiicting provision.

As used in this Sscurity lastrument: (a) words cf the masculine gender shall mean and include
corresponding nauter words of words of the feminine gender; (b) words in the sinputar snall mean and
giude mad:;lural and vice versa; and (6} the wond “may” gives sole discrotion withowr any obligation to

any action.

17. Borower’s Copy. Borower shall be given ona copy of 1he Note and of this Securlty Ingtrument.

18, Transfer of the Property or a Beneflclal Interest in Borrower. As used in this Section 18,
“Interest in the Properly” means any legal or benelicial interes! intha Proparty, intiuding, but not imited
10, Ihoss Danaficial intarests ransfareed in 2 bond for daed, contract lor deed, instaliment Salos contract
o7 85¢row agreamenl, the intent of which is the fransfer of tife by Bosrower at a futuro dale to a purchaser.

Ifall or any part of the Propesty or anty Interest in the Property is acld ortransterrad (or if Somower ks not
a naturel person and a benelicial Interest in Borrower is sold ¢r transterred) without Lander’s prior wiitten
consenl, Lender may raquire immediale poyment in full of all sums sacured by this Securily Instrument.
Howevar, this eption shak nol be exarcised by Lender il such axercise is prohidited by Applicable Law.

I Lender exomigas this option, Lehder shall give Bomower notice of soceleralion, The notice shatt
provito a perlod of not 183 than 30 days from tha date the notice s gives In accordance with Sectlon 15
within which Barawer must pay ali sums secured by this Security Instrument. It Borrower fails to pay these
sums prior 10 the expikaion of this pefiod, Lender may Invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

19. Berrowes's Right to Rainstate Afler Acceleration. If Bormowar meels certain conditions, Bor-
rower shall have the right lo have enforcement of this Securily Instrurtent discontinued at any tima prior
to the earliast of: {a) five days before sale of the Property pursuant 1 any power of sale comainsd in Lhis
Secwily insttument; (b) such other pedod as Apphcable Law might specily for 1he termination of Bar
rower’s right 10 reinstate; or (¢} entsy of a judgment enfarcing this Security Instrument. Those conditions
are that Bovower, (a) pays Lender all sums which then would ba due under this Security Instrumentand
the Note as if no acceleration had occumed; (b) cures any default of any other Sovenants or agreemenis;
(¢} pays all expanses incurred bn gnforcing this Securty Instrument, including, but nol imitad o, reason-
abia attomeys’ fees, property inspoclion and valuation fees, and ather fees incured for iha purpase of
protecting Lendar's interest in the Property end rights under this Security Instrument; and (d) takes such
aclion as Lendermay reasonably require fo assure that Lender’s Intarestin the Property and rights under
fhis Security Instrumant, and Borower's obRigation ta pay the sums secured by this Security lastrument,
shafi gontinue unchanged. Landar may require thai Borower pay such renstalemenl sums and axpenses
inone ormova of the following fosms, as selacted by Lerlar: () cash; {b) monay arder; {¢) certified check,
bank chatk, freasurer’s check or cashier's check, provided any such check Is drawn upon an institlution
whose depasits are lnsured by a tederal agency, insumentality or entity; or (d) Rectranic Funds Transter,
Upon reinstatemen) by Bomowar, (his Securty Instrumant and obligations securad heraby shall remain
{ully eflaciive agif na acceleration had occurred, However, this right 1o relnsiale shallnotepply in the case
of ecooleration under Seclion 16, -

20, Sale of Note; Changa ol Loan Sorvicar; Notice of Grievence. The Notg or a partia! intesast
in the Note Jogether with this Security Insrument) can be 5010 oag Or more fmes withowl, pror ndtice
o Borrawer. A sale might resuk in a chenge in the entity (known as the “Loan Servicer”) that collects
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Periedic Payments due under the Note and Wis Security [nstrument and perdomas other mortgage koan
servicing obiigations under the Note, this Security Instrument, end Appicable Law, There alse mighl be
one or mora changes of iha Loan Servicer unrelatodio a salke of the Nola.If there |s a change of the Loan
Senvicer, Borrower villbe piven writien notics of the change which will state the name and address of the
hew Losn Servicer, tha addmss ts which payments shoufd be made and any cther information RESPA
requices tn conneciion with a notice of fransier of sondcing. If the Nole Ja sald and thereaker 1he Loan is
senviced by aLoan Servicer olher than the purchasar of 1ha Nole, tha morigage ioan senvicing obligations
to Borrower v ramzgin with the Loan Servicer or be Yanslened Lo a suscessor Loan Servicer and am not
assumed by the Nole purchases uniess olhenvise provided by the Nolg purchaser.

Nelther Bomower nos Lender may commancs, Join, or be joined to any judicial action (as efther an
lndividual Bigant or the member of a class) thal arlses from the-other parly’s actions pursuant 1o this
Securily insirument orthat glieges that the cther party has breached any provision af, orany duty owed by
reason ¢f, this Securily tnstaiment, untl such Borrowsr or Lander has notified the other party (with such
netice given In compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereio & reasonalia periodadier the ghving of such notice 1o take comective aclion, Il Applicable
Law provides a tima pericd which must elapse balore cestain action can be taken, that Sme period will be
daemed ¥ ba reasonabla for purposes of s paragraph. The notice of ecceleraton and opportunity to
cuse given to Borrower pursuant to Seclion 22 and the notice of accaleration given fo Barrowes pursuant
1o Section 18 shalt be deemad to salisty tha nolice and opporlunily 19 tale comechive action provislons of
{his Section 20.

21, Hazardous Substances. As used o this Secion 24: (a) "Hazandous Substances” are those
substances delined as loxic or hazargous substancas, poliulants, os wastas by Environmental Law and
tho loliowing substances; gasoking, kermssne, gther lammable of tads pairoleum praducts, loxic pestl
cides and herbiddes. volatlle sofvents, malerials contalning asbestos or lonnakiehyde, and redivactive
malerials; (b) *Environmental Law” means federal laws and laws of the jusisdiction whare tha Proparty
is located that relate to haalih, safety or enviionmental peotestion; (5) "Environmeantal Cleanup® Includes
any response action, remedial action, or removal ection, as defined In Envionmental Law; and (d) an
“Emvironmental Condition™ means a condition that can cause, contribule to, or ciherwise trigger an
Environmental Cleanup,

Bormower shalkl not cause or parmil tha presence, use, dispoesal, storage, or release of any Hazamours
Substances, or threaten o release any Hazardous Substances, on or in the Proparty. Bosrowar sha net
do, nor allow anyone elsa 1o do, anything aflecting tha Property (a) that Is in viotation ol any Enviranmental
Law, (b) which creates an Ervironmenta] Condition, o (¢) which, due to the présence, use, orrelease of
a Hazardous Substance, creaies a condition that adversely affects the value of the Property. The preced-
Ing ™wo senionoas shall not apply 10 Lhe presenca, usy, Orstoraga on e Proparty of small quantities of
MHazardous Subslances that are generally recognized to be appropeiate to noemal rasidential usas and 10
maintananca of tha Property (including, but not finfiled 1o, hazardous subsianess In consumer products).

Bowower shall promitly give Lendtr wiitten nolice of (a) any investigation, ¢laim, demand, lawsuit
or other action by any govermantal of reguialony agengy or privala party involving the: Properiy and any
Hazardous Substance or Emironmental Law of which Bormwer has ackual knowiedge, (b) emy Environ
mental Condition, including but not limted 10, any spiling, leaking, dischame, release or threat of release
of anyy Hazardous Substance, and (¢) any condiion caused by Ihe presencs, vse of release of a Hazard-
ous Substance which adversely affects the valus of ihe Property. f Bosrower learns, or ks nofilied by any
governmantal or regulatory autharity, or any pelvalg party, that any remowal or other remediation of ary
Hazardous Substance aflecting tha Property is necessary, Bomower shail promplly ake 2l necessary
remadial acions in accardance with Envisonmantal Law, Nothing herein shall create any obtgation on
Lender for an Emdmnmental Gleannp,

NON-UNIFORM COVENANT S. Bommower and Lender further covenani and agree as follows:

z2, Acceleration; Remedias, Lender shali give notice to Borrawer prior to soceleration folow-
Ing Bamawer's breach of any covenant or agreament in this Security Instrument (but not prfor to
goceleration under Section 18 unlass Applcabla Law provides olhiarwise). The notice shall specify:
(2) e defautt; (b) the action required 1o cure the defaull; (¢} a date, not fess than 30 days foin
the date the notice is given to Bormower, by which the delault must be cured; and (d) thai failure o
curethe default on or befare the date spacified In the notico may result In accefaration of the sums
securod by this Securily Instrument anid sale of the Proporty at public avction at a dato notless
thaa 120 days In the future. The notice shall further inform Borrower of the right to reinstate afiar
acceleration, the right to 2ring a court action to assert the non-existence of a detault or any other
defense of Borrower to acceleration and sale, and any other matiers required to be inchoded Inthe
notice by Applicabla Law. ¥ tha dafault is not cured on or before the date specified in the notics,
Lender al fts option, may require Invnediate payment In full of al) sums sacured by this Security
Instrument without further demand and mzy Invoke the power of sale and/or any othos remedies
permitted by AppHcable Law. Lenter shall be eniftled 1o callect all expenses incurred in purstiing
e remedies provided kn this Section 22, including, but not fmiied 19, raasonaltie attotneys' fees
and costy of title evidencs. ,

It Lender Invokes the power of sele, Lender shall give wiitten notice %o Trustes of the oGour-
renee of an event of default and of Lender’s election to cauge the Property to be $0ld, Trustea and
Lander shall tale such actlion regarding notice of sai¢ and shall givesuch notices to Borrower and
ta other persons as Appliceble Law may require, Alter the time required by Applicable Law and
after publication of the ncifce of sale, Trustee, without demand on Borrcwer, shall sell tha Property

Imitials:
WASHINGTON = Siogte Famiy ~ Fannie Mae/freddte Mac UNIFORM INSTRUMENT Forp S04t 1/
CE Marigago Techavlody, e, Page 90of 11 W%‘&i}g
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at public auction to the highest bidder ot tha time and place and under the terms dasignated (n tha
nelice of sale In one or mare parcels and In any order Tnustes determines. Trustes may postpone
s2le of the Propesty for a period or perlods permitied by Applicable Law by pubfic announcement
2: thwe tim;and place fixod in the notice of sale. Lender or its designee may purchase the Property

any sale.

Trustee shall deliver 1o the purchaser Trustea's deed conveying Lhe Property without any
covenant of watranty, expressed of Implled. The recilals In the Trustee's deed shall be prima facle
evidence of tho truth of the statements mada therein, Trustee shajl apply the proceeds of the sale n
ihe fallowing order: (3) 10 all expenses of the sale, including, but not limited tp, reasonable Tnustea's
and attomeys’ fees; (b) o all sums secured by this Securily Instrument; and {¢) any excess ta the
person or parsons legatly entifled to it or to the clerk of the superior court of the county In which
\he sale took place,

23, Reconveyanss. Upon payment of al sums sacurad by this Securily lnstrument, Lender shall
request Trustas 1o reconvey the Properly and shall surender this Security Instrument and afl notes evi-
dencing debt secured by this Secunty knstrument to Trustee, Trusta shal recorwey Ihe Property without
waranly to the garson or persons legally entitled bo it. Such parson or persons shall pay any recordation
costs and the Trustee’s fee [or preparing the 0.

24, Substitute Trustee, In accordance with Applcabie Law, Lenter may from Eme 1o Sme appoint
a succassor bustea to any Trusies appeiniad hereunder who has ceased to act. Without conveyance of
1he Propesty, the successor lrustee shall succead 10 all the iile, powar and duties conferred upon Trustaa
herein and by A Law.

25. Uss of Property. The Propetly Is not used principally for agricultusal purposes,

25. Attomeys' Feas. Lander shall be entiled to recover its reasonabla atemeye feas and costs in
any action or praceading ta constrye o enforoa any lerm of Shis Security tnstrument, The tlerm “aliorneys’
{ees. whenever used In this Sacurity Instrument, shell include withaut fimitalion atiormeys’ fees Incurred
by Lendar in any bankrupicy prceeding or on appeal,

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXYEND CREDIY, OR

TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE

UNDERWASHINGTON LAW,

BY SIGNING BELOW, Bormwer accepts and agrees o the tenms and covenanis contained in this
Secwritly Instrument and kn any Rider exccuted by Bomowes and recorded with it

¥ - 3 /2‘7, 22 (sam)

] L ALLEN

22922 (Soal)
CATHERINE ALLEN ~DATE
— ”
smareor_{oxgs COUNTY OF l:lﬂrf' 1.8 ss:

On this day parsonally appeared bafore ma SCOTY L ALLEN AND CATHERINE ALLEN to
me known to ba the Individual party/partios described In and who executed the within and
foregoing Instrument, and acknowiedged that helshe/they signed the same zs hisfhorfthelr free

and voluntary act and dead, for the uses and purposes thercin mention
GIVEN undermy hand and official saal this_2.9_day of Rpaets, 2022

Natary Public In and for tha

OF
‘Washingtosn, residing at [ L&q.{‘

My Appolntment Expirason 2. '3 © 'ZQL\S

T, CESAR ALEJANDRO BONILLA

Notary ID #132296219
My Commission Expires

Decamber 30, 2023
initfals: M
WASHINGYON — Single Famity — Fannie Mac/Fredtle Moz UNIPORMA DIST RUMENT Form 3048 1/01
1CE Marigago Vechnalagy, . Page. 10 of 11 WAZDEED osia
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Londer; SaviBank

NMLS 1D: 480252

Loan Originatoy: Stacy Warner
NBALS ID: 816332

Inktialss M
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1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 26t day of March, 2022
and is incorporated Into and shall be deemed to amend and supplament the Mort-
gage, Deed of Trust, or Security Deed (the *Security Instrument”) of the same date
given by the undersignad (the "Borrower”) to secure Borrawer's Note to SaviBank,
a Banking Corporation

{the “Lender")
of tha same date and covering lhe Properly described in the Security Instrument
and located at: 15228 Docoption Rd

Anacortes, WA 98229

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made
In lme Securily Insirument, Borrower and Lender furthes covenant and agree as
follows:

A. ADDITIONAL PROFPERTY SUBJEGT TO THE SEGURITY INSTRUMENT. In
addition io the Property described in Security Insirument, the following ilems now
or hereafler attached to the Praparty to the extent they are fixturas are added to the
Property descriplion, and shall also constitute the Property covered by the Security
instrument: building materials, appliances and goods of every nature whaisoaver
now or hereafler located in, on, 6rused, or intendad to be used in connsclion with
the Properly, including, but not Fimited lo, those for the purposes of supplying or
distributing heating, cooling, slectricity, gas, water, airand light, fire prevention and
extinguishing apparatus, security and access control apparatus, plumbing, bath
lubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwash-
ers, disposals, washers, dryers, awnings, storm windows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirors, cabinets, paneling
and attached floor coverings, ail of which, including replacements and additions
thereto, shall be deemed to be and remain a part of the Property covered by the
Security Instrument. All of the foregoing together with the Properly described in
the Securily Instrument (or the leasehold estate if the Security Instrument Is on a
rﬁzsehold) are referred to in this 1-4 Family Rider and the Security Instrument as
the "Praperly.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek,
agree to or make a change In the use of the Property or its zoning classification,
unless Lender has agreed in writing to the change. Borrower shall comply wilh 2l
laws, ordinances, regulations and requirements of any governmental bedy appli-
cable to the Property.

C. SUBORDINATE LIENS, Except as permitted by federal law, Borrower shall
not allow any lien Inferior to the Security Instrument o be perfecled against the
Property without Lendsr’s prior written permission,

D. RENT LOSS INSURANCE., Borrower shall maintain Insurance against rent
loss in addition to the other hazards for which insurance is required by Sectiony§.

' - -
BULTISTATE 1-4 FAMLY RIDER-Fannle NMawfreddis Kac UMFORM INSTRUMENT Form 3'}%%!
ICE Merigage Yachnology, inc, Page1of3 FH70RDYU Q307
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E. "BORROWER'S RIGHT 7O REINSTATE"” DELETVED, Seclion 19 is deleted,

F. BORROWER'S OCCUPANCY. Unless | ender and RBorower otherwise agree
in writing, Secticn 6 conceming Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's raquest after dofault, Borrower
shall assign to Lender all leases of the Praperty and all security deposits made in
connection with leases of the Property. Upon the assignment, Lender shall have
the right o modify, exiend or terminate the exisling leases and to exacute new
leases, in Lender's sole discretion. As used in this paragraph G. the word *lease”
shall mean “sublease” if the Security Instrument Is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutsly and unconditionally assigns and transfers to
Lender &l the rents and revenues ("Rents®) of the Praperty, regardless of te whom
the Rents of the Property are payable. Borrower authorizes Lender or Lender’s
agents to collect the Rents, and agrees that each tenant of the Property shall pay
the Rentato Lender or Lender’s agants. However, Borrowar shall receive the Rents
untit (i) Lender has given Borrower notice of default pursuant to Section 22 of the
Security Instrument and (ii) Lender has given notice to the tenant(s) that the Rents
are to bo paid to Lender or Lender's agent. This assignment of Renis constitutes
an absolute assignment and not an assignment for additional security only.

If Lender %ives notice of defauli to Borrower: (i) all Rents received by Barrower
shall be held by Borrower as trustee for the benefit of Lender only, to be applied to
the sums secured by the Security Instrumeant; (i) Lender shall be entitled to collect
and receiva all of the Rents of the Proparty; (iii) Borrower agress that each tenant
of the Property shall pay all Rents due and unpaid to Lender or Lender’s agents
upon Lender’s written demand to the tenant; (iv) uniess appliceble law provides
otherwise, all Rents collecied by Lender or Lender's agents shall be applied first to
the costs of taking control of and managing the Property and collecting the Rents,
including, but not limited to, attomey’s fees, receiver's fees, premiums onreceiver's
bonds, repair and maintenance costs, insurance premiums, taxes, assessments
and other charges on the Property, and then to the sums secured by the Sscuri
Instrument; (v) Lender, Lender's agents or any judicially appointed receiver shall
be liable to account for only those Rents actually raceived; and (vi) Lender shall
be antitled to have a receiver appointed to 1ake possession of and manage the
Property and collect the Renls and profits derived from the Property without any
showing as 1o the inadequacy of the Properly as security.

If the Rents of the Proparly are not sufficient {0 cover the costs of taking control
of and managing the Properly and of collecting the Rents any funds expended
by Lender for such purposes shall become indebledness of Borrower to Lender
sécured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior
assignment of the Rents and has not performed, and will nal periorm, any act that
would prevenl Lender from exercising its rights under this paragraph,

Lender, or Lender's agents or a judicially appointed receiver, shall not be
requived to enter upon, take control of or maintaln the Property befare ar after giving
notice of default to Borrower. However, Lender, or Lender’s agents or a judicially
appointed receiver, may do so at any {ime when a default nccurs, Any application
of Rents shall hot cure or walve any default or invalidate any other right or remedy
of Lender. This assignment of Rents of the Proparty shall terminate when all the
sums securad by the Security Instrument are paid in full.

L. CROSS-DEFAULT PROVISION. Bomower's default or breach underany nole
or agreemant [n which Lender has an interest shall be a breach under the Sacurily
Instrument and Lender may invoke any of the remedies permitted by the Security

Instrument. /4 ﬁ,
Inftlals:

4l
MULTISYAYE 1-4 PAMILY RIDER-Fannia MaeEreddio Mas UNFORMINSYRUMENT  Form 3170 no:al v azor
1CE Morigage Technology, Inc. Page 243 mmnawt o
0247202 10545 AM PST



202203310227
03/31/2022 03:10 PM Page 14 of 18

LOAN #: 2202000816
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis
contzined in this 1-4 Family Rider.

/ - 31/ 2-7/£-’ - (seal)

SC L AL / < DAIE

__g,%fv— B-2A-22 souy
CATHENING ALLEN DATE

Initiats: ___‘t‘d;
MULTISTATE 1-4 FANRLY RIDER-Fa nnls MasiFmcdle Mac UNIFORM BISTRUMENY  Form 3170 1101
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MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, ING. RIDER
(MERS Rider) .

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(*MERS Rider”) is made this 26th day of March, 2022, and is
incomorated inko and amends and supplements the Deed of Trust {the "Seeurlly
Instrument”) of the same date given by the undersigned (tive “Bomower,” whethor there
are one or move persons undersigned) to secure Bomower's Note to
SaviBank, a Banking Comporation

("Lender’) of the same date and caovering the Property described in the Security
Instrument, which is located at.
15228 Deception Rd, Anacortes, WA 98221,

In addition to the covenants and agreements made in the Security Instrument, Borrower
andtender {urthercovenantandagree thatthe Security instrumentisamendadas follows:

A. DEFINITIONS
1, The Oefinilions seclion of the Security Instrument is amended as follows:
“Lender” is SaviBank.

Lendsris a Banking Corporation organized and existing
under tha taws of Washington. Lender's address is
208 East Blackburn, Sulte 200, Mt Vernon, WA 88273,

Lendor is the beneficiary under this Securily Instrument. The tenm “Lendar” includes
any successors and assigns of Lender,

“MERS"Is Mod;g\]age Electronic Registration Systems, Inc. MERS is a separate
corporation that Is the Nominee for Lender and is acling solely for Lender. MERS is
organized and existing under the Tews of Delaware, and has an address and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, lel. (888) B79-MERS. MERS is
appainted as the Nominea for Lender to exercise the rights, dulies and obligations of
Lendar as Lender may from time o time direct, Mcluding but not limited to appolnting a
successor trustee, assigning, or releasing, in whole or in part this Securily Instrument,
foreciosing or directing Trustee to instilute foreclosure of this Security Instrument,
or taking such olher actions as Lender may deem necessary or appropriate under
this Securily Instrument. The term "MERS” includes any successors and assigns of
MERS. This appointmant shall inure to and bind MERS, its successors and assigns,
as well as Lender, until MERS' Nominee interestis terminated.

2. The Definitions seclion of the Security Instrument is further amended to add
the following definition:

“Nominee” means one designated to act for another as its representative for
a2 limited purpose.

RERS RIOER - Singlo Famsly - Fannia MacfFred dls Mag UNIFORM INSTRUMENT o 4&4‘
Form 3158 0412014 initials:
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8. TRANSFER OF RIGHTS IN THE PROPERTY

The Transfer of Rights in the Properly section of the Security Instrument is
amended to read as foflows:

This Security Instrument secures to Lender: (1) e repayment of the Loan, and
all renewals, extensions and modifications of the Nole; and (i) the performance of
Bomrower's covenants and agreements under this Securily Instrument and tha Note.
Fer this purpose, Borower irrevocably grants and conveys 10 Trustee, In frust, with
power of sale, the following described property located in the
County [Type of Recording Jurisdiction] of
Skagit [Name of Recording Jurisdiction):

LOTS 8 AND 9, DEWEY BEACH ADDITION NO. 2, ACCORDING TO THE PLAT
THEREOF, RECORBED N VOLUME 6 OF PLATS, PAGE 13, RECORDS OF
SKKAGIT COUNTY, WASHINGTON.

SITUATE INTHE COUNTY QF SKAGIT, STATE OF WASHINGTON.
LOTS § & 9, DEWEY BEACH ADDITION NO, 2
APN #: 3901-000-009-0005/ P65003

which cwrently bas the address of 15228 Deception Rd, Anacortes,

[Street][City]
Wa, 98221 {*Propesty Address™):
{State] [Zip Code}

TOGETHERWITH alithe improvements nowar hereaftererecladon the property,
and all easemenis, appuitenances, and fixtures now or hereafter a part of the property.
Al replacements and additions shall also be covered by fhis Security Instrument. Al of
the foregoing is referved to in this Security Instrument as the "Property.”

Lender, as the beneficiary under this Security Instrument, designates MERS
as the Nominee for Lender. Any notice required by Applicable Law or this Security
Instrument to be served on Lender must be served on MERS as the designated
Nominee for Lender. Bormower understands and agrées that MERS, as the designated
Nominee for Lender, has the right to exercise any or all interesis granted by Borrower
to Lender, including, but not limited to, the right to foreclose and sell the Property;
and to lake any aclion required of Lender including, but not limited to, assigning and
releasing this Security Instrument, and substituting a successor trustee.

C. NOTICES
Sedlion 15 of the Securily insteument is armended to read as follows:
15.Notices. All nolices given by Borrower or Lender in cannection with this
Security Instrument must ba in wiifing. Any notice 1o Borrower in connaction with this

WERS RIDER - Singlz Famity - Fonnie MaaFreddio Mac UNIFORM RISTRUMENT -
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Security Instrument shall be deemed to have been given to Bovower when mailad
by first class mall or when actually delivered to Bomower's nolice address if sent
by other means. No¥ice to any one Borower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The nolice address shall be
the Property Address unless Borrower has dasignated a substitute notice address
by notice to Lender. Barrower shall promplly notify Lender of Borrower's change of
address, If Lender specifies a procedure for reporting Borrower's change of address,
then Borrower shall only report a chenge of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at
any one ime., Any nofica to Lender shali be given by delivering it or by mailing it by first
class mall to Lender's addrass stated herein uniess Lender has designated another
address by nolice t Bomower. Borower acknowladges that any notica Borrower
provides to Lender must also be provided to MERS as Nominee for Lender unti)
MERS' Norniiee intarest Is erminaled. Any notice provided by Borrower in conneclion
with this Security Instrument will niot be deemed to hiave been given to MERS until
actually received by MERS. Any nofice in connection with this Securily Instrument
shall not be deemed to have been given to Lender until actually received by Lender, If
any notice required by this Sewr‘i? Instrument Is also required under Applicable Law,
the Applicable Law requirement will satisfy the corresponding requkement under this
Security Instrument.

D. SALE OF NOTE; CHANGE OF LOAN SERVICER; NOTICE OF GRIEVANGE

Seclion 20 of the Security Instrument Is amended to read as foflows:

20.Sale of Note; Change of Loan Servicer; Notice of Grisvance. The Note
or a parthal interest in the Note (together with this Security tnstent) can be sold
one or move limes without prior notice to Borrower. Lender acknowledges that untit it
direcls MERS o assign MERS's Nominee interest in this Security Instrument, MERS
remains the Nominee for Lender, with the authority to exercies the rights of Lender. A
sale might result In a change in the entlty (known as the “Loan Servicer™) that collects
Periodic Payments due under the Note and this Sseurity Instrument and performs
other mortgage loan servicing obligations under the Nota, this Security Instrument,
and Applicable Law. There also might be one or more changss of the Loan Sesvicer
unrelated to a sale ofthe No'a. IF there Is a change of the Loan Senvicer, Borrower will
be given writien notice of the change which will state the name and address of the
new Loan Servicer, the address to which paymenis should be made and any other
Information RESPA requires in connection with 2 notiee of transfer of servicing. If the
Nota is sold and thargafter the Loan is serviced by a Loan Servicer other than the
purchaser of the Nota, the mortgage loan servicing obligations to Borrower will remaln
with the Loan Servicer or be translemed to a suceessor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Nsither Borrower nor Lender may commence, join, or be joined to any judicial
aclion (as either an individual Gtigant or the member of a class) thal arises from the
other party’s actions pursuani to this Security Instrument or thal alleges that the other
party has breached any provision of, or any duly owed by reason of, this Security
Instrument, untd such Borrower or Lender has notified the other party (with such notice
given In compliance with the requirements of Section 15} of such alleged breach and
afforded the other party herelo a reasonable period alter the giving of such nofice to
lake corractive action. If Applicable Law provides a time pericd which must elapse
hefore certaln aclion can be taken, thal time periad will be deemed to be reasonable
forpurposes of this paragraph. The nolice of acceleration and opportunity o cuse given
to Borrower pursuant to Secticn 22 and the nolice of acceleration given to Borvower
pursuant to Section 18 shall be deemed to satisfy the notice and opportunlly to take
comective action provisions of this Section 20.
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E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instument Is amended to read as follows:

24, Substitute Trustae. Inaccordance with Applicable Law, Lender or MERS may
fromtimetofime appointa suocessorrustee toany Trustee appointed hereunderwho has
ceased 0 acl. Without conveyance of the Properly, the successor trustee shall succeed
fo afl the title, power and duties conferred upon Trustee hesein and by Applicable Law,

BY SIGNING BELOW, Borrower accepts and agrees ta the terms and covenants
contained in this MERS Rider.

M 3[”/ 2Z. {sea)
7 ' DATE

ym.ms»—/ 7
)/

3 - Zq "lfb _-_(sea”
CATHERINE ALLEN DATE
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