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DEED OF TRUST

DATE: March 21, 2022

Reference # (if applicable). 204928-1 T Additional on page ____
Grantor{s}.

1. Wilson. Keith

2. Wilson, Lynsi E,

Grantee(s}
1. SaviBank u'yhc[g Yy’
2. LAND TITCE COMPANY, Trustee

Legal Description: ptn SE SW, 2-34-3
Additional on page 2

Assessor's Tax Parcel ID#: 340302-3-004-0104/P21040

MAXIMUM LIEN. The lien of this Deed of Trust shall not exceed at any one time $500,000.00.

THIS DEED OF TRUST is dated March 21, 2022, among Keith Wilson and Lynsi Wilson,
husband and wife ("Grantor”); SaviBank, whose mailing address is Burlington Branch, 1020
South Burlington Bivd, Burlington, WA 98233 (referred to below sometimes as “Lender” and
sometimes as "Beneficiary™); and LAND TITLE COMPANY, whose mailing address is P O BOX
445, BURLINGTON, WA 98233 (referred to below as "Trustes").
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CONVEYANCE AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
of entry and possession and for the benefit of Lender as Benaficiary, all of Grantor's right, title, and intarest in ang to
the following described real property, together with all existing or subsequently erected or affixed buildings,
improvements and fixtures; all easements, rights of way, and appurtenances: all water, water rights and ditch rights
(including stock in utilities with diteh or irrigation rights): and all other rights, royalties, and profits relating to the real
praperty, including without limitation aly minerals, oil, gas. geotherrnal and similar matters, &he "Real Property")

located in Skagit County, State of Washington:
PARCEL "A"™:

The West 300 feet of that portion of the Southeast 1/4 of the Southwest 1/4 of Section 2,
Township 34 North, Range 3

East W.M., which lies South of the Westerly projection of the South line of that certain 40
feet wide private road

which lies South of, and adjacent to Lot 25 in the Plat of "COUNTRY CLUB ADDITION NO.
2," as per plat

recorded in Volume 8 of Plats, pages 78 and 79, records of Skagit County, Washington,
EXCEPT the Scuth 20 feet

thereof as the Ovenell County Road, AND EXCEPT the following described tract:

Beginning at the Southwest corner of the Southeast 1/4 of the Southwest 1/4 of said
Section 2 from which the South

quarter corner bears South §9°36°00" East a distance of 1323.94 feet;

thence South 89°36°00™ Easi along the South line of the Southeast 1/4 of the Southwest
1/4 of said Section 2 a

distance of 300.00 feet;

thence North 0°52'37" West parallel with the West line of the Southwest 1/4 of the
Southwest 1/4 of said Section 2 a

distance of 291.50 feet to the true point of beginning;

thence North 89°36'00" West parallel with the South line of the Southeast 1/4 of the
Southwest 1/4 a distance of 40.52

feet to the beginning of a curve to the right having a radius of 163.05 feet;

thence along the arc of said curve to the right through a central angle of 28°40°41" for an
arc length of 81.61 feet;

thence South 89°36'00" East a distance of 118.31 feet to the Northeast corner of that
certain tract of land conveyed to

Kirk Wilson, et ux, by deed recorded May 18, 1972, under Auditor's File No. 768442 and
to a point which bears

North 0°52'37" West from the true point of beginning;

thence South 0°52'37" East a distance of 20.00 feet 1o the true point of beginning.

The above described tract of land is shown as a portion of Tract "B" of Short Plat No.
31-72, as approved May 9,
1972.

Situate in the County of Skagit, State of Washington.
PARCEL "B":

That portion of the Southeast 1/4 of the Southwest 1/4 of Section 2, Township 34 North,
Range 3 East, W.M., being
more particularly described as follows:

Beginning at the Southwest corner of the Southeast 1/4 of the Southwest 1/4 of said
Section 2 from which the South

quarnter corner bears South 89°36'00 East a distance of 1323.94 feet;

thence South 89°36'00" East along the South line of the Southeast 1/4 of the Southwest
1/4 of said Section 2, a

distance of 300.00 feet;

thence North 0°52°37" Wast parallel with the West line of the Southeast 1/4 of the
Southwest 1/4 of said Section 2, a

distance of 311.50 feet to the Northeast corner of that certain tract of land conveyed to
Kirk Wilson, et ux, by deed

recorded May 18, 1972, under Auditor's File No. 768442;

thence North 89°36° West along the North line of said Kirk Wilson tract a distance of
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118.31 feet to the true point of

beginning;

thence continue North 89°36' West a distance of 56.66 feet;

thence North 41°26°03" East a distance of 33.61 feet to a point on a curve to the left; the
radius point of said curve

bears North 44°11°33" East a distance of 163.05 feet;

thence along the arc of said curve to the left in a Southeasterly direction through a central
angle of 15°06°52" an arc

length of 43.01 feet to the true point of beginning.

Situate in the County of Skagit, State of Washington,

The Real Property or its address is commonly known as 12904 Eagle Drive , Burlington, WA
98233. The Real Property tax identification number is 340302-3-004-0104/F21040.

REVOLVING LINE OF CREDIT. This Deed of Trust secures the Indebtedness including, without limitation, a revolving
line of credit, with a varlable rate of interest, which obligates Lender to make advances to Borrower up to the credit
imit 50 long as Borrowar complies with all the terms of the Credit Agreement and the line of credi has not been
terminated, suspended or cancelled; the Credit Agreement allows negative amortization. Such advances may be made,
repaid, and remade from time to time, subjact to tha limitation that the total outstanding balance owing at any one time,
not including finance charges oh such balance at a fixed or variable rate or sum as provided in the Credit Agreament,
any temporary ovérages, other charges, and any amobnts expended or advanced as provided in either the Indebtedness
paragraph or this paragraph, shall not exceed the Credit Limit as provided In the Credit Agr t. ftis the tion of
Granter and Lender that this Deed of Trust secures the balance outstanding under the Credit Agreement from time to
time from zero up to the Credit Limit as provided in the Credit Agreament and any intermediate balance. Funds may be
advanced by Lender, ropald, and subsequently readvanced. The unpaid bal of the lving 3ine of credit may at
certain times be lower than the amount shown or zero. A zero balance does not terminate the line of credit or
terminate Lender's phMgation to advance funds to Borrower, Therefore, the lien of this Deed of Trust will remain in full
force and affect notwithsianding any zero balance.

Granlor hereby assigns as security to Lender. all of Grantor's right, title, and interest in and to all leases, Rents. and
profits of the Property. This assignment is recorded (n accordance with RCW 65.08.070; the lien ¢created by this
assignment is intended to be specific, perfected and choate upen the racording of this Dead of Trust, Lender grants lo
Grantor a license 1o collect the Renis and profits, which licénse may be revoked at Lender's option and shall be
sutomaticatly revoked upon acceleration of all or part of the Indebtedness. In addition, Grantor grants to Lender 2
Uniform Commercial Code security interest in the Personal Property and Rents.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEETEDMESS AND (B) PERFORMANCE OF
EACH OF GRANTOR'S AGREEMENTS AND OBLIGATIONS UNDER THE CREDIT AGREEMENT, THE RELATED
DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warranis that: (2) this Deed of Trust is executed at
Borrower's request and not at the request of Lender; (b) Grantor has the full power, right, and authority to enter into
this Deed of Trust and to hypothecate the Property. (c) the provisions of this Deed of Trust do not conflict with, or
result in 2 default under any agreement or other instrument binding upon Grantor and do nal result in a violation of any
law, regulation, court decree or order applicable to Grantor; {d) Granfor has established adequate means of oblaining
from Borrower on a continuing basis information about Borrower's financial condition: and (e} Lender has made no
representation 1o Grantor aboul Barrower (including without limitation the creditworthiness of Borrower).

GRANTOR'S WAIVERS, Grantor waives all rights or defenses arising by reason of any "one action” or "anti-deficiency”
Jaw. or any other law which may prevent Lender from bringing any aclion against Grantor, including a claim for
deficisncy to the extent Lender is otherwise entitled to a claim for deficiency, before or after Lender's commencement
or completion of any foreclosure action, either judicially or by exercise of a power of sale,

PAYMENT AND PERFORMANGE. Excepl as otherwise provided in this Deed of Trusl, Borrower shall pay (o Lender all
(noebtedness secured by this Deed of Trust as it becomes due, and Borrower and Grantor shall pedform alt their
raspective obligations under the Credit Agreement, this Deed ¢f Trust, and the Related Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Borrower and Grantor agree that Borrower's and Grantor's
possession and use of the Property shall be governed by the following provisions:

Possession and Use. Until the occurence of an Event of Defauk, Grantor may (1) remain in possession and
cantrol of the Property; (2} use, operate or manage the Property; and (3) collect the Renls from the Property
{this privilege is a license from Lender to Granlor automatically revoked upon defaull). The fellowing provisians
relate to the use of the Property of 1o other limitations on the Property. The Real Property s not used principally
for agricultural purposes.

Outy 1o Maintain. Grantor shall maintain the Property in good condition and promptly perform all repairs,
replacements. and maintenance necessary o preserve ils value.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance hor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Withaut limiling the .generali!y of the
foregoing, Grantor will not remove, or grant ta any other party Whe right te remave, any limber, minerals (including
ail and gas). coal, dlay, scoria, 5oil, gravel ar rock products withoul Lender's priar written consent.

R | of Impr ts. Grantor shall not demelish or remove any Improvements from the Real Propel_'ly
without Lender's prior written consent. As a cendition to the removal of any Improvements, Lender may require
Grantor to make arangements satisfactory to Lender to replace such improvements with Improvements of at least
equal value,

Lender's Right to Enter. Lender and Lendet's agenis and representatives may enier upon the Real Property at all
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reasonable times to attend to Lender's interests and 1o inspect the Real Property for purposes of Grantor's
compliance with the terms and conditions of this Deed of Trust,

Gompliance with Govérnmental Requirements. Grantor shall promplly camply, and shal promplly cause
campliance by all agenis, tenants or olher persons or entilies of every natura whatsoever who rent. lease or
otherwise use or occupy the Property in any manner, with all laws, ardinances, and regulations, now or hereafter
in effect. of all governmental authorities applicable to the use or occupancy of the Property, Grantor may contest
in goad faith any such law, ordinanca, or regulation and withheld ¢empliance during any proceeding, including
appropriate appeals. sa long as Grantor has notified Lender in writing prior to doing so and so long as, in Lender's
sofe opinion, Lender's inlerests in the Property are not jeopardized. Lénder may require Grantor to post adequate
secunity or a surety bond. reasanably satisfactory to Lender. to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all other
acts, in addition to those acts set forth abova in this section, which from the character and use of the Proparty are
reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER, Lender may, at Lender's option, (A) declare immediately due and payable all
sums secured by this Deed of Trust o5 (B} increase the interest rate provided for in the Cradit Agreement or other
document evidencing the indebtedness and impose such olher conditions as Lender desms appropriate, upon the saie or
transfer, without Lender's prior wrilten consenl, of all or any part of the Real Property, or any interest in the Real
Property. A “sale or transfer” means the conveyance of Real Property or any right, title or interest in the Real Property;
whether legal. benaficial or equitable; whether voluntary or involuntary; whether by oulright sale, deed, instaliment sale
contract, land contract, contract for deed, leasehold interest with a term grealer than three (3) years, lease-oplion
contract, or by sale. assignmenl, or transfer of any beneficial interest in or to any land trust holding title 1o the Real
Proparty. or by any cther method of conveyance of an interest in the Real Property. However, this option shafl not be
exercised by Lemder if such exercise is prohibited by federal law or by Washingion law.

TAXES AND LIENS. The following provisions relating to the taxes and kens on the Property ara part of this Deed of
Trust:

Payment. Granlor shall pay when due {and in all evenis prior to delinquency) all taxes, special taxes, assessments,
charges (including water and sewet}), fines and impasitions levied against or on account of the Propenty, and shall
pay when due all claims for work done on or for services rendered or material fumished to the Property. Granior
shall maintain the Property free of all liens having priority over or equal to the interest of Lender under this Deed of
Trust, except for the lien of taxes and assessments not due and except as otherwise provided in this Deed of
Tryst,

Right to Contest. Grantor may withhold payment of any tax. assessment, or claim in connection with a good faith
dispute over the obligation to pay. so long as Lender's interest in the Property is not jeopardized  If a lien arises or
is filed as a result of nonpayment, Grantor shall within fiReen (15) days after the lien arises or, if a lien is filed.
within fifleen (15) days aftar Grantor has notice of the filing, secure the discharge of the lien, or if requested by
Lender, deposit with Lender cash or a sufficient corporate surety bond or othar security satisfactory to Lender in an
amount sufficient to discharge the lisn plus any costs and attorneys’ fees, or other charges that could accrue as a
result of a foreclosure or sale under the lien. In any contest, Grantor shall defend itself and Lender and shal
satisfy any adverse judgment before enforcement against the Property. Grantor shall name Lender as an additional
obligee under any surety bond fumished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfaciory evidence of payment of the taxes
or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time a written
siatement of the laxes and assessments against the Property.

Notice of Construction. Granior shall nolify Lender at least fifteen (15) deys before any werk is commenced, any
services are furnished, or any materials are supplied to the Property, if any mechanic's lien, materialmen's lien, or
other lien could be assented on actount of the work, services, or materials. Grantor will upon request of Lander
fumish {o Lender advance assurances satisfaclory to Lender that Granior can and will pay the cost of such
improvements,

PROPERTY DAMAGE INSURANCE. The following provisions relaling to insuring the Property are a part of this Deed of
Trust.

Maintenance of Insurance. Grantor shall procure and maintain policies ef fire insurance with standard extended
coverage endorsemeants on a replacament basis for the full insurable value covering all Improvements on the Real
Property in an amount sufficient to avoid applicalion of any coinsurance ¢lause, and with a standard marigagee
clause in favor of Lender, togelher with such other hazard and liability insurance as Lender may reasonably réquire.
Policies shall be written in form, amounts, coverages and basis reasonably acceplable to Lender and issued by a
company of companies reasonably acceptable to Lender. Grantor. upon requesi of Lender, will deliver to Lender
from time to time the policies or certificates of insurance in form satisfactory to Lender, including stipulations that
coverages will not be cancelled or diminished without at teast thirty (30) days prior written notice: to Lender. Each
insuranca policy also shall inctude an endorsement providing that coverage in favor of Lender will not be impaired
in any way by any acl. omission or default of Granlor or any other person. Should the Real Praperty be lecated in
an area designated by the Adminisirator of the Federal Emergency Management Agency as a special flood hazard
arga, Grantor agrees to gbtain and maintain flood irsurance. if avallable, within 45 days after nolice is given by
Lender that the Property is located in a special flood hazard area. for the maximum amount of Borrower's credit
kne and the full unpaid principal balance of any prior liens on the property securing the loan, up to the maximum
policy limits set under the Naticnal Flood Insurance Program, or as otherwise raquited by Lander, and to maintain
such nsurance for the term of the loan. Flood insurance may be purchased under the National Flaod Inturance
Pragram, from private insurers providing “private flood insurance” as defined by applicable federal flood insurance
statutes and regulations, or from another fiood insurance provider that is both acceptable to Lender in its sole
discretion and parmitied by applicable federa! flood insurance siatutes and regulations.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender may
make proof of loss if Grantor fails 1o do so within fifteen (15) days of the casually, Whether of not Lender's
security is impaired, Lender may, at Lender's eleclion, receive and retain the preceeds of any insurance and apply
the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property, ar the restoration
and repair of the Property. 1 Lender clects to apply the proceeds to restaration and repair. Grantor shall repair or
replace the damaged or desttoyed Improvements in a manner satisfactory to Lender. Lender shall. upon
satisfactory proof of such expendifure, pay or reimburse Grantor from the proceeds for the reasonable cost of
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repair or restoration if Grantor is not in default under this Deed of Trust. Any proceeds which have not been
disbursad within 180 days after their receipt and which Lender has not committed to the repair or restoration of
the Property shall be used first to pay any amount owing to Lender under this Deed of Trust, then to pay accrued
interest, and lhe remainder, if any. sha¥l ba applied to the principal balance of the Indebtedness. If Lendar holds
any proceeds afier payment in full of the Indebtedness, such proceads shall be paid withaut interest 16 Granlor as
Grantor’s interests may appear.

Compfiance with Existing indebledness. During the petiod in which any Existing lndebtedness described below is
in effect, compliance with the insurance provisions contained in the inslrument evidencing such Existing
Indebtedness shall consiitule compliance with the insurance provisions under this Deed of Trust, fo the extent
compliance with the terms of this Deed of Trust would constitute a dupfication of insurance requirement. ¥ any
proceeds from the insurance become payable on loss. the provisions in this Deed of Trust for division of proceeds
shall apply only 1o that portion of the proceeds not payable to the holder of the Existing Indebledness.

LENDER'S EXPENDITURES. [f Grantor fails (A) 10 keep the Properly free of all taxes, liens, security interests,
encumbrances, and other ¢laims, (B) 1o provide any réquired inzurance on the Property. (C) to make repairs to the
Property or to comply with any obligation to maintain Exsting Indebtedness in good standing as required below, then
Lender may do so. If any action or proceeding is commenced that would materially affect Lender’s interesls in the
Property, then Lender on Grantor's benalf may, but is not required to. take any action that Lender balieves to be
appropriate to protect Lender's interests. All expenses incumed or paid by Lender for such purposes will then bear
interest at the rate charged under the Credit Agreement from the dale incurred of paid by Lender to the date of
repayment by Grantor. Al such expensas will become a part of the Indebtedness and. at Lender’s option, will (A) be
payable on demand; (B) be added !0 the balance of the Credit Agreement and be apportioned among and be payable
with any installment payments lo become due during either (1) the term of any applicable insurance policy; or (2) the
remaining term of the Credit Agreement; or (C) be treated as a baloon payment which will be due and payable at the
Credil Agreement’s maturity. The Deed of Trust also will secure payment of these amounts. The rights provided for ,
this paragraph shall be in addition to any other rights or any remedies to which Lender may be entitled on account of
any defaull. Any such action by Lender shall not be consirued as curing the defaull 50 as to bas Lender from any
remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Dead
of Trust:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fea simple,
free and clear of all liens and encumbrances other than those set forth in the Real Property description or in the
Existing Indebtedness section befow or in any title insurance policy, tite repor. or final title opimen issued in favor
of, and accepted by, Lender in connaction with this Deed of Trust. and (b) Grantor bas the full right. power, and
authority to execute and deliver this Deed of Trust to Lender.

Defense of Title. Subjeci to the exception in the paragraph above, Grantor warrants and wil forevar defend the
title ta the Property against the lawful claims of ait parsons. In the event any action or proceeding is commenced
thal questions Grantor's title or the interest of Trustee or Lender under this Deed of Trusi, Grantor shall defend the
astion 2t Granlor's expensa. Grantor may be the nominal party in suich proceeding, but Lender shall be entitied to
pariicipate in the praceeding and to be represented in the proceeding by counsel of Lenders own choice, and
Grantor will deliver, or cause to be delivered, 1o Lender such instrumenis as Lendet may requesl from time to time
to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Properly complies with all
existing applicable laws, ardinances, and regulations of governmantal authorities.

Survival of Promises. All promises, agreements, and slalements Granlor has made in this Deed of Trust shall
survive the execution and delivery of this Deed of Trust, shall be continuing in nature and shall remain in full force
and effect until such time as Borrower's Indebtedness is paid in full.

EXISTING INDEBTEDONESS. The following provisions concerning Existing Indebtedness are a part of this Deed of Trust:

Existing Lien. The lien of this Deed of Trust securing the Indebtedness may be secondary and inferfor (o an
existing lizn. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing Indebtedness
and to prevent any defaull on suth indebtedness. any default under the instruments evidencing such indebledness,
or any default under any security documents for such indebtedness.

No Modification. Grantor shall nol enler into any agreemsnt with the holder of any mortgage. desd of wrusi, or
gther security agreement which has priority over this Deed of Trusl by which thal agreement s modified.
armended, extended, o7 renewed without the prior written consenl of Lender, Grantor shall neither request nor
accept any future advances under any such security agraement without the prior written consent of Lender,

CONDEMNATION. The following provisions relating 1o condemnation proceedings are a part of this Deed of Trust:

Procesdings. If any proceeding in condemnation is filed, Granter shah promptly nofify Lender in wriling, and
Grantor shall promptly take such steps as may be nacessary to defend the action and obtain the award, Grantor
may be the nominal party in such proceeding, but Lender shall be entitled to participate in the proceeding and to be
represented in the proceading by counsel of its own choice all at Grantor's expense. and Grantor will geliver or
cause 16 be delivered to Lender such instruments and documentation as may be requested by Lender from time to
fime to permit such participation.

Application of Net Proceeds. | all or any parl of the Property is condemned by eminent domain proceedings or by
any proceeding or purchase in lieu of congemnation, Lender may at its election require that all or any poriion of the
net proceeds of the award be applied to tha indebledness or the repair or resloration of the Property. The net
proceeds of the award shali mean lhe award after payment of all reasonable costs, expenses, and atiorneys” foes
incurred by Truslee or Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARCGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating
to govemmental taxes, fees and charges are a pan of this Deed of Trust:

Current Taxes, Fees and Charges, Upon reguest by Lender, Grantor shall execute such documents in addition to
this Deed of Trust end take whatever other action is requested by Lender to perfect and continue Lender's lien on
the Real Property. Grantor shall reimburse Lender for all taxes, as described be:iow. topethey with all expenses
incurred in recording, perecting or continuing this Deed of Trust. including without limitation all taxes, fees,
documentary stamps, and other charges for racording or registering this Deed of Trust.
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Taxes. The following shall constitute taxes to which this section applies: (1) a specific 1ax upon this type of
Deed of Trust or upon all or any part of the Indebtedness secured by this Deed of Trust, {2} a specific tax on
Borrower which Borrower is authorized or required to deduct from payments on the Indebtadness secured by this
type of Deed of Trust; (3) a tax on this type of Deed of Trust chargeable against the Lender or the holder of the

Credil Agreement; and (4) & specific tax on all or any portion of the Indebtedness or on payments of principal and
interest made by Borrower.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this Deed of
Trust, this event shall have he same offect as an Event of Default, and Lender may exercise any or all of its
available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax before it
becomes delinguent, or (2) contests the tax as providad above in the Taxes and Liens section and deposits with
Lender cash or a sufficient corporate surety bond or other secufity satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating lo this Deed of Trusl as a
security agreement are 3 pan of this Deed of Teust:

Sscurity Agreement. This inslrument shal conslitute a Security Agreement to the extent any of the Property
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Liniform Commercial Code
2s amended from time to time.

Sacusity Interest. Upon request by Lender, Grantor shall take whatever aclion is requested by Lender to perfect
and conlinue Lenders security interest in the Personal Property. In addition to recording this Deed of Trust in the
real properly records, Lender may, at any time and without further authorization from Gramtor, file axecuted
counterparts, copies or reproductions of this Deed of Trust as a financing statemeant. Grantor shall reimburse
Lender for all expenses incurred in perlecting or continuing this security interest. Lipon defaull, Grantor shall not
remove, sever or detach the Personal Properly from the Properly. Upon default, Granlor shall assemble any
Personal Property not affixad to the Property in @ manner and at a place reasonably convenient to Grantor and
Lender and make it available to Lender within three (3) days after receipt of written demand from Lender to lhe
extent permitted by applicabla law.

Addresses. The malling addresses of Grantor (debtor) and Lender (secured party) from which information
concerning the security interest granted by this Deed of Trust may be oblained {each as required by the Uniform
Commercial Code) are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The lollowing provisions relating to further assurances and
aftoraey-in-fact are a part of this Deed of Trust:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make. execute and
deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, angd when requested by
Lender, cause to be filed, recorded, refiled. or rerecarded, as the case may be, at such times and in such offices
and places as Lender may deem appropriate, any and all such morigages. deeds of trust. security deeds, security
agreements, financing statements, continuation statemanls, instruments of further assurance, certificates, and
other documenis as may, in the sole opinion of Lender, be necessary or desirable in order to effectuate, complete,
perfect, conlinue, or praserve (1) Borrower's and Grantoer's obligations undar the Credit Agreament, this Deed of
Trust, and the Ralated Documents, and (2) the liens and security interests created by this Deed of Trust as first
and prior liens on the Property. whether now owned or hereafler acquired by Grantor. Unless prohibited by law or
lLender agrees to the contrary in writing, Grantor shall reimburse Lender for all costs and expenses incurred in
connection with the matters referred to in this paragraph.

Attorney-in-Fact. i Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do so
for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints
Lender as Grantor's altorney-in-fact for the purpose of making, executing, defivering, filing, recording. and doing afl
other things as may be necessary or desirable, in Lender's sole opinion, to accomplish the matters referred to in
the preceding paragraph.

FULL PERFORMANCE. If Borrower and Grantor pay all the Indebtedness when due, terminates the credit line account.
and Granter olnerwise performs all the obligations imposed upon Grantor under this Deeg of Trust, Lender shall execute
and deliver to Trustee a request for full reconveyance and shak execute and deliver fo Grantor sultable statemenis of
termination of any financing statement on file evidencing Lender's security interest in the Rents and the Personal
Property. Any reconveyance fee shall be paid by Grantor, if permitted by applicable law. The granlee in any
raconveyance may be describad ag the "person or persons legally entitled thereto®, and the recilals in the reconveyance
of any matters or facts shall be conclusive proof of the truthfulness of any such matters or facts.

EVENTS OF DEFAULT. Grantor will be in default under this Deed of Tryst if any of the following happen: (A} Granitor
commits fraud or makes a material misreprasentation al any time in conpection with the Credil Agreement. This can
include, for example, a false stalement about Borrower's or Grantor's income, assets. liabilities, or any other aspects of
Borrower's or Grantor's financial condition. (8} Borrower does not meel the repayment terms of (he Credit Agreement.
(C) Grantors aclion or inaction adversely affects the coltateral or Lender's rights in the collateral. This can include, for
example, failure o maintain required insurance, waste or destruciive use of the dwelling, faiture to pay laxes. death of
all persons liable on the account, transler of title or sale of the dwelling. creation of a senior lien on the dwelling
without Lender's permission, foreclosure by the holder of another lien, ar the use of furids or the dwelling for prohibiled
purposes,

RIGHTS AND REMEDIES OX DEFAULT. If an Event of Default occurs under this Deed of Trust, at any lims thereafter,
Trustee or Lender may exercise any one or more of the following rights and remedies:

Election of Remedies. Al of Lender's rights and remedies will be cumulative and may be exercised alone or
together. An alection by Lender to choose any one remedy will not bar Lender from using any other remedy. If
Lender decides to spend money of to parform any of Grantor's cbligations under this Deed of Trust, afier Grantor's
faiture to do so. that decision by Lender will not affecl Lender's right to declare Grantor in default and to exercise
Lender's remedies.

Accelerate Indebtedness. Lender shall have the right at its option to declare the entire Indebtedness immediately
due and payable.

Foreclosure, With respect to all or any part of the Real Property. the Trusiee shall have the nighi to exercise its
power of sale and to foreciose by nolice and sale, and Lender shall have the right o foreclose by judicial
foreclosure, in either case in accordanca with and to tha full extent provided by applicable taw.,
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vee I_iermdies. With respect to all or any part of the Personal Property. Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code

Collect Rents, Lendar shall have the right, without nofice lo Borrower or Grantor to lake possession of and
manage the Praperty and coliect the Rents. including amounis past gue and unpaid, and apply the net proceeds,
over and above Lender's costs, against the Indabtedness. In furnherance of this right, Lender may require any
lenant or other user of the Property to make payments of rent or use fees directly lo Lender. I the Rents are
goilected by Lender, then Grantor imevocably designates Lendeér as Grantor's attorney-in-fact to endorse
instrumerits received in payment thereof in the name of Grantor and to negoliate the same and collect the
proceeds. Paymenls by {enants or ether users to Lender in response to Lenders demand shall satisty the
obligations for which the payments are made, whelher ar not any proper grounds tor the demand existed. Lender
may exercise s rights under this subparagraph either in person, by agent, ar through a receiver.

Appoint Receiver. Lender shall have the right 10 have a receiver appointed to take possession of all or any part of
the Property. with Ihe power to protect and preserve the Property, 10 operate the Property preceding or pending
Toreclosure or sale, and to collect the Rents from the Praperty and apply the praceeds, over and above the cost of
ihe receivership. against the Indebledness. The recelver may serve without bend if permitted by law. Lender's
right to the appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indettedness by a substanfial amount. Employment by Lender shall not disqualify a person from serving as a
receives.

Tenancy at Sufferance. If Grantor remains in possession of the Properly after the Properly is sold as provided
above or Lender otherwise becomes entitled to possession of the Properly upon defauli of Borrower or Grantor,
Grantor shall become a tenant at sufferance of Lender or the purchaser of the Properly and shall, at Lender's
option. either {1} pay a reasonable rental for the use of the Property, or (2) vacate the Properly immediately
upon the demand of Lender.

Other Remedies. Trustee or Lender shall have any other right or remedy provided in this Deed of Trust or he
Credil Agreement of available at law of in equily.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Personal
Property or of the ime after which any privats sale or other inlended disposition of the Persanal Propertly is to be
made. Reasonable nolice shall mean nolice given at least len {10) days before the time of the sale or disposition.
Any sale of the Persanal Property may be made in conjunction with any sale of the Real Property,

Sale of the Proparty. Ta the exient permitied by applicable law, Berrower and Grantor hereby waives any and al
tights 1o have the Property marshalled. In exercising its rights and remedies, the Trustee or Lender shall be free 1o
sell all or any part of the Property logether or separately. in one sale or by separate sales. Lender shall be entitled
to bid at any public sale on all or any portion of the Praperty.

A ys' Fees; Exp M Lender institutes any suit or action to enforee any of the terms of this Deed of
Trust, Lender shall be entiled to recover such sum es the court may adjudge reasonable as attorneys' fees at trial
and upon any appeal. Whether or not any court action is involved. and to the extent not prohibited by law, al
reasonable expenses Lender incurs that in Lenders opinion sre nacessary at any time for the protection of its
interesi or the enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear
interest at the Credit Agregment rate from the date of the expenditure until repaid. Expenses covered by this
paragraph include, without limitation, however subject to any limits under applicable law, Lender’s attomeys’ fees
and Lender's legal expenses, whether or not thers is a lawsult, including attorneys’ fees and expenses for
bankrupicy proceedings (induding efforts to modify or vacate any automalic stay or injunction), appeals. and any
anticipated post-judgment colleclion services, the cost of searching records, oblaining tifle reports (including
foreclosure reports), surveyors' reporls, and appraisal fees, litle insurance. and fees for the Trustee, to the extent
permitted by applicable law. Grantor algo will pay any court costs, in addition to all oiher sums provided by law,

Rights of Trustee. Trustee shall have all of the rights and duties of Lender as set forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions ralating to the pawers and obligations of Trustee
(pursuant to Lender's instructions) are part of this Deed of Trust:

Powars of Trustae. In addition o all powers of Trustee arising as a matter of law, Trusiee shall have the power to
take the: following actions with respect to the Property upon the writlen request of Lender and Grantor. () join in
praparing and filing a map or plat of the Real Property. including the dedication of sireets or oiher rights lo the
public; (b) join in granting any easement or creating any rastriction on the Real Property; and (c) join in any
subordination or other agreement affecting this Deed of Trust or the interest of Lender under this Deed of Trust.

Obligations to Notify. Trustee shall not be obligated to notify any other party of a pending sale under any other
trust deed or lien, or of any action or proceeding in which Grantor, Lender, or Trysiee shall be a party, uniess
requited by applicable law. or uniess the action or preceeding is brought by Trustee,

Trustee. Trustse shali mest all qualifications required for Trustee under applicable Jaw, in addilion to lhe rights
ant remedies set forth above. with respeet to all or any part of 1he Property, the Trustee shall have the right o
foreclose by notice and sale, and Lender will have the right to foreclose by judicial foreclosure, in either £ase in
accosdance wilh and to the full exlent provided by applicable law.

Successor Trustee. Lender, at Lenders aption, may from time to time appeint a successor Trustee to any Trustee
appointed under this Dead of Trust by an instrument executed and acknowledged by Lender and recorded in the
office of the recorder of Skagit County, State of Washington. The instrument shall contain, in addition to aR other
malters required by state law, the names of the original Lender, Trustee. and Grantor, the book and page or the
Auditor's Fite Number where this Deed of Trust is recorded, and the name and address of the successor trustee,
and the instrument shall be execuled and acknowledged by Lender or ifs successors in interest. The successor
trustee, withou! conveyance of the Property, shall succeed to all the fitle, power, and duties conferred upon the
Trustee in this Oeed of Trust and by applicable law. This procedure for substitution of Trustee shall govern Lo the
exclusion of all other provisions for substitution.

NOTICES. Subject to applicable law, and except for nolice required or allowed by law to be given in another manner,
any notice required to be given under this Deed of Trust, including without limitation any notice of default end any
natice of sale shall be given in writing, and shall be effective when actually delivered. when aclually received by
telefacsimile (unless otherwise required by law), when deposited with a nationally recognized ovarnight courier, or. if
maited, when deposited in the United States mail, as first class, certified or registered mail postage prepaid, directed 1o




202203240080
03/24/2022 03:33 PM Page 8 of 10

e T

DEED OF TRUST
{Continued) Page 8

the addresses shawn near the beginning of this Deed of Trust. All copies of notices of foreclosure from the holder of
any lien which has priarity over this Deed of Trust shall be sent 1o Lender's address, as shown near the beginning of
this Deed qf Trust. Any parson may change his or her address for notices under this Deed of Trust by giving formal
written notice to the olher person or psfsons. specifying that the purpose of the notice is ta change the person's
address. For notice purposes. Ofantor agrees to keep Lender informed at ofl times of Grantor's current address.
Subject to applicable law, and except for nolice required or allowed by law 1o be given in another manner, if there is
more than one Granlor, any notice given by Lender to any Grantor is deemed 10 be notice given to all Grantors. |t will
be Grantor's responsibility Lo tell the others of the notice from Lender.

MISCELLANEQUS PROVISIONS. The following miscelianacus provisions are a part of this Deed of Trusk:

A(nendments. What is written in this Deed of Trust and in the Related Documents is Grantor's entire agreement
with Lender concarning the matters covered by this Deed of Trust. To be effective, any change or amendment to

this Deed of Trust must be in writing and must be signed by wheever will be bound or ebligated by the change or
amendment.

Caption AHeadings. Caption headings in this Deed of Trust are for convenience purposes only and are not to be
used to interpret or define the provisions of this Deed of Trust,

Margﬂrl. There shall be no merger of the inlerest or estate created by this Deed of Trust with any cther interest or
e?tfte ‘;n the Property at any time held by or for the benefit of Lender in any capacity, without the written consent
of Lender.

Governing Law, This Deed of Trust will be govarned by faderal law applicable to Lender and, to the extent not
presmpted by federal law, the laws of the State of Washington without regard to its conflicts of law provisions,
This Deed of Trust has been accepted by Lender in the State of Washington,

Choice of Venue. If there is a iawsuil, Granlor agrees ypon Lenders request to submit to the jurisdiction of the
courts of Skagit County, State of Washington.

Joint and Severa! Llability. All obligatons of Borrower and Grantor under this Dead of Trust shall be joint and
several, and all references to Grantor shall mean each and every Granter, and all references to Borrower shall mean
each and avery Bomrower. This means that each Grantor signing below is responsible for ak obligations in this
Deed of Trust.

No Walver by Lender. Grantor understands Lender will not give up any of Lender's rights under this Deed of Trust
unless Lender does so in writing. The fact that Lender delays or omits o exercise any right will not mean that
Lender has given up that right. |If Lender does agree in writing to give up one of Lender's rights, that does mot
mean Grantor will not have to comply with the other provisions of this Deed of Trust. Grantor also understands
that if Lender does consent o a requaest, that does not mean that Grantor will not have to get Lender's consent
again if the situation happens again. Grantor further understands that just because Lender consents to one or
more of Grantor's requasts, that does not mean Lender will be required 1 consent to any of Grantor's fulure
requests, Grantor waives presentment, demand for payment, protest. and notice of dishonor.

Soverabllity. I a court finds that any provision of this Deed of Trust is not valid or should not be enfored. that
fact by itself will not mean that the rest of this Dsed of Trust will nat be valid ar enforced. Therefore, a court will
enforce the rest of the provisions of this Deed of Trust even if 8 provision of this Dead of Trust may be found to be
invalid or unenforceable,

Succesgsors and Assigns.  Subject to any limitations stated in this Deed of Trust an transfer of Granior's interast,
this Deed of Trust shall be binding upon and inure to the benefit of the pariies, their succassors and assigns. If
ownership of the Property bacomes vested in 2 person other than Grantor, Lender, without nelice (o Grantor, may
deal with Granlor's successors wilh reference to this Deed of Trust and the Indebtadness by way of forbearance or
extension without releasing Grantor from the obligations of this Deed of Trust ot Kabilily under tha Indebtedness.

Time is of the Essence. Time is of the essence in the parformance of this Deed of Trust.

Waiver of Homestead Examption, Grantor hereby reieases and waives afl rights and benefits of the homestead
exemption laws of the State of Washington as to all Indebtedness secured by this Deed of Trust,

DEFINITIONS. The following words shall have the following meanings when used in this Deed of Trust:
Beneficiary. The word "Beneficiary” means SaviBank, and its successors and assigns.

Borrower. The word “Borrower means Keith Wilson and includes all co-signers and co-makers signing the Credit
Agreement and all ther Successors and assigns.

Credit Agreement. The words "Gredit Agreement” mean the credit agreement daled March 21, 2022, with
credit imit of $500,000.00 from Borrower to Lender. iogether wilh all renewais of, extensions of,
medifications of, refinancings of, consolidations of. and substitutions for the promissory nole of agreemant. The
maturity date of this Deed of Trust is March 26, 2052, NOTICE TO GRANTOR: THE CREDIT AGREEMENT
GONTAINS A VARIABLE INTEREST RATE.

Deed of Trust. The words “Deed of Trust™ mean this Deed of Trust among Granter, Lender, and Trustee, and
includes without limitation all assignment and saecurity interest provisions relating to the Personal Property and
Rents,

Evant of Default. The words "Event of Defaull” mean any of the events of default set forth in this Deed of Trust in
the events of default section of this Deed of Trust.

Existing Indebtednass. The words "Existing Indebledness™ mean the indebledness described in the Existing Liens
provision of this Deed of Trust.

Grantor. The word "Grantor” means Keith Wilson and Lynsi E. Wilson.

Improvements. The word “lmprovements” means all exisling and future improvements. buildings, structures,
mobile homes affixed on the Real Property, facilities, additions, replacements and other construstion on the Real
Froperty.

Indebtedness. The word “Indebtedness” means all principal, interest, and other amounts, costs and expensas

payable under the Credit Agreement or Related Documents, together with all renewals of, extensions of,
modifications of. consolidations of ang substitulions for (he Credil Agreement or Related Documents and any
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amounts expended or advanced by Lender to discharge Grantor's obligations or gxpenses incurred by Trustee of
Lender to enforce Grantor's obligaticns under this Deed of Trust, together with interest oh such amounts as

provided in this Deed of Trust,

Lender. The word “Lender” means SaviBank, its successors and assigns. The words "Successors of assigns”
mean any person of company that acquires any interest in the Credit Agreement.

Personal Property. The worde "Personal Property” mean all equipment, fixlures, and other articles of personal
property now or hereafter owned by Grantor, and now of hereafter atlached or affixed to the Real Property:
together with all accessions, parts, and additions lo. all replacements of, and all substitutions for, any of such
praperty: and together with all issues and profits thereon and proceeds (including without limitatien alf insurance
proceeds angd refunds of premiums) from any sale or other disposition af the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property™ mean the rea) properly, interesis and rights, as further described in Ihis
Deed of Trust.

Related Documents. The words "Relaled Documenis™ mean all promissery notes, credit agrasments, foan
agreements, securily agreements, mortgages. deeds of trust, security deeds. collateral mortgages, and all other

instruments, agreemanis and documents, whether now or hereafter existing, executed in connection with the
Indebtedness; provided, that guaranties and environmenal indemnily agreements are not “Related Documents” and

are not secured by this Deed of Trust.
Rents. The word "Rents™ means all present and future rents. ravenues, income, issues. royalties, profits, and
other benefits derived from the Properdy.
Trustee. The word "Trustee” means LAND TITLE COMPANY, whese mailing address is P O BOX 448§,
BURLINGTON, WA 98233 and any substitule or successor trustaes.
EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH
GRANTOR AGREES TO ITS TERMS.
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INDIVIDUAL ACKNOWLEDGMENT

sTATE OF _ AL i-g:_»}.‘\ff‘/\/\ )
- - yes
COUNTY OF <‘) kaa FT

)
¢
This record was acknowledged before me on // V @%ﬁ '7 / 2 % 20 _12‘ by Lynsi E. Wilson.

LA LILITH e A i
s "o, pd / 7 //f ) """" 2
P 2
S W A A

PR -
ey A 2 o il
5 o e f’f);;??‘% (Signature gf.nmpfp(bltc)
= ND} 4‘ -.ﬁ_'.: o
e RS
P . = .
A B A e ety
X\ R 3 UL v
EA & oW M. of office)
r,,’Q'. ML T S P
At \\\\\“ S - %%ﬁg.issm expires: )
Uit §9} 5 \"’o wxs  J2-/5 A 5

SB. o\ % 7o OE

EHi8 G0 % A5iRd

Q" AR 42;:,_. 3

EX € T F

s 7 O
5 N e
%, T L N
/l’-'/ \‘“\\
LTI
REQUEST FOR FULL RECONVEYANCE
To: . Truslee

The undersigned is the legal owner and holder of all indebledness secured by this Deed of Trusl. You are hereby
requested, upon payment of all sums owing 1o you, to reconvey without warranty. to the persons entitled thereto. the
right, title and interest now held by you under the Deed of Trust.

Date: Beneficiary:
By:
its:
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