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CASE #: 46-46-8-1079259
DEED OF TRUST
l MIN  1002882-0200621643-9 |
MERS PHONE #: 1-888-679-6377
DEFINITIONS

Waords used in mulliple sections of this document are defined balow and olher wards are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regeiding the usage of words used in this document are
also provided in Section 16.

{A) “Security Instrument” means this document, which is dated March 18, 2022,

1ogether with all Ridars lo this documsnt.

(B) “Borrower” is BRIAN FRANKLIN O'BANNON AND PAOLA D'|APICO, A MARRIED COUPLE.

Borower is the trustor under this Security Instrument.
(C) “Lender"is Homebridge Financial Services, Inc..

lenderis a Corporation, organized and existing
under the [aws of New Jersey.
Lender's address I 194 Wood Ave., South, 9th Floor, Iselin, NJ 08830.

(D) “Trustee™ is Aldridge Pite LLP.

(E} “MERS" is the Morigage Electronic Registration Systems, Inc. Lender has appointed MERS as the
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be executed by
Borrower, which further describes the relationship belween Lender and MERS, and which is lncorporated
inlo and amends and supplements this Securily Instrument, I
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LOAN #: 8010248660
{F) “Note” means fhe promissory nole signed by Borrower and dated March 18, 2022.
The Note states that Boviower owes Lender SEVEN HUNDRED TWELVE THOUSAND FIVE
HUNDRED SEvaYONE AND Nor‘uu'n'ﬂltt'k.tliiki (E 222222 RERR R AL 22 20 2L N
Dollars (U.S. $712,571.00 ) plus interest, Borrower has promised fo pay this debt in regular
Periodic Payrnents and to pay the debt in full not later than  Aprit 1, 2052,
{&) "Property’ means the properly that is described below under the heading “Transfer of Rights in the
Fropariy!
{H) “Loan" means the debf evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Securily Instrument, plus inferast.
() “Riders” means all Riders to this Security Instrument that are executed by Borrower, The following
Riders are 10 bs executed by Borrower [check hox as applicable]:

[J Adjustable Rate Rider L] Condominiem Rider £ Second Home Rider
[ Balloon Ridar T Planned Unit Development Rider B V.A, Rider
L] 14 Family Rider [ Biweekly Payment Rider
Mortgage Electronic Registration Systems, Inc. Rider
0 Other(s) [specify]

() "Applicable Law™ means all controlling applicable federal, state and local stalutes, regulations,
ordinances and administrative rules and orders (that have the efiect of Jaw) as well as all applicable final,
non-appeatable judicial opinians.

{K) “Community Assaciation Dues, Fees, and Assessments” means all dues, fees, desessments and
other charges that are imposed on Bomrower ar the Propesty by a condominium associafion, homeowners
association or similar organization.

(L) “Electronic FundsTransfer” means any iransfer of funds, other than a transaction originated by check,
draft, or similar paper insirument, which is initiated through an electronic ferminal, telephonic instrument,
computar, or magnetic tape $o as to order, instruct, or aulhorize a financial institution to debit or credit an
account, Such term includes, but is not limited fo, point-of-sale transfers, automated teller machine transac-
tions, transfers initiated by telephone, wire transters, and automated clearinghouse transfers,

(M} “Escrow ltems” means thoss #tems that are described in Section 3.

(N) "Miscellaneous Proceeds™” means any compensation, setlament, award of damages, or proceeds
paid by any third party {other than jinsurance proceeds pald under the coverages described in Section 5)
for: (i) damage o, or destruction of, the Property: (i) condemnation or other taking of all or any part of the
Property; (ill) conveyance in lieu of condemnation; or {iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(O} “Mortgage Wnsurance” means insurance protecting Lender against lhe nonpayment of, or default
an, the Loan.

(P) “Perlodic Payment” means the regularly scheduled ameount due for {i) principal and interest under
the Note, plus (ii} any amounts under Section 3 of this Security Instrumeni.

(Q) “RESPA" means the Reafl Eslate Settlement Procedures Act {12 U.S.C. §2601 et seq.) and its imple-
manting regulation, Regufation X (12 C.E.R. Part 1024), s they might be amended from time to time, or any
additional or successor legislation of regulation that govems the same subject matier. As used in lhis Security
Instcumant, "RESPA” rafars to all requiraments and restrictions that are imposed in regard to a “federally
related mortgage loan' even if the Loan does not qualify as a “federally relaled mortgage loan” under RESFA.
(R) “Suecessor in nterest of Borrower” means any party that has taken fitie 1o the Property, whether
or not that party has assumed Borowar’s obligations under the Nate and/or this Security Instrument.

TRANSFER OF RIGHTS [N THE PROPERTY
This Sagurity Insirument secures 1o Lender: () the repayment of the Loan, and all renewals, extensions
and modifications of the Note: and (ji) the performance of Borrower's cevenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower irevocably grants and conveys to Trusles, in
trust, with power of sale, the following described property located inthe County

{Hype of Recording Jurisdlcsion]
of Skagit

(Name of Recording Jurisdicilon]:
LOT 13, PLAT OF 37TH COURT, ACCORDING TO THE PLAT THEREOF, RECORDED JANUARY 14,
2000 UNDER AUDITOR'S FILE NO. 200001140071, RECORDS OF SKAGIT COUNTY,
WASHINGTON.
APN #: P116538/4743-000-013-0000

FIo
Initials: BeBas LX Lo 725

WASHINGTON - Single Family — Fannje Mae/Freddle \ac UNIFORM INSTRUMENT Form 3048 1/01
ICE Mortgage Technology, inc. Page 2 of 11 WAEDEED 0518
WAEDEED [GLS)
03/18/2022 10:43 AM PST




202203220091
03/22/2022 12:23 PM Page 4 of 19

LOAN #: 8010248660
which currently has the address of 2211 37th Ct, Anacortes,

Washinglon 98221 {"Property Address”):
[Zip Code)

IStreer} [CRy)

TOGETHER WITH all the isnprovements now or hereafter erected on the property, and all easements,
appurienances, and fixiures now or hereafier a part of the property. All replacements and additions shall
also be covered by this Security Insirument, Afl of the faregoing Is referred 10 in this Secusity nstrument
as the “Property”

BORROWER COVENANTS that Borrowsr is tawfully seised of the estate hereby conveyed and has the
7ight to grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the titie to the Properly against all ctaims and demands,
subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitite a uniform saeurity nstrument covering real

property.

UNIFORM COVENANTS, Bormower and Lender ¢avenant and agree as follows:

1. Payment of Principal, Interest, Escrow Rems, Prepayment Charges, and Late Charges.
Borwrower shall pay when due the principal of, and interest on, the dstx ovidenced by the Note ang any
prepayment charges and [ate chargas due undar tha Note. Borrower shall also pay funds for Escrow llems
pursuant to Section 3. Payments due under the Nete and this Security Instrument shall be made in U.S.
currency, However, if any check or other instrument received by Lender as paymen under the Note or this
Security Instrument is refurned to Lender unpaid, Lander may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selecled
by Lender: (a) cash; (b) money order; (c) certified check, banlk check, ireasurer’s chack or cashier’s check,
provided any such check is drawn upon an institution whoseé deposits are insured by 3 federal agency,
instrurnentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the: lacation designated in the Note or at
such other lacatfion as may be designated by Lender in accordance with the natlce provisions in Seclion
15. Lender may retum any payment or partfal payment if the payment or partial payments are insufficient
fa bring the Loan cument. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its righls to refuse such payment or partial
paymenis in the future, but Lender Is aot obligated (o apply such payments al the time such payments are
accepled. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay inter-
eston unapplied funds. Lender may hold such unapplisd funds until Barrower makes payment ta bring the
Loan current, f Borrower does not do so within a reasonable period of time, Lender shall either apply such
funds or return them to Borrower. [{ not applied sarlier, such funds will be applied 1o the cutstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now
of in the future againsi Lender shall refieve Borrower from making payments due under the Note and this
Security Instrument or performing the covenants and agreements secured by this Securily instrument,

2. Application of Payments or Proceads. Except as otherwise described in this Section 2, all pay-
menls accepted and applied by Lender shall be applied in the following erder of priority: {a) interest dve
under the Note; {b) principal due under the Note; (¢} amounts due under Seclion 3. Such payments shall
be applied to each Periodic Paymant in the order in which it became due. Any remalining amounts shallbe
appled first to late charges, seoond to any other amounts due under this Security Instrument, and then to
reduce the principat balance of the Note.

if Lender racaives a payment from Bomower for a delinquant Periodic Payment which includes a
sufficient amount 1o pay any late charge due, the payment may be applied to Ihe delinquent payment
and the Jate charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment
¢an be paid In full To the extent that any excess exists after the payment is applied 1o the full payment of
one or mare Periodic Payments, such excess may be applied to any late charges due. Voluntary prepay-
ments shall be applied first to any prepayment charges and then as described in the Note.

Any appfication of payments, insurance proceeds, or Miscellaneous Proceeds 1o principal due under
the Note shall nat extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periedic Payments ase due
under the Note, until the Note is paid in full, a sum (the “Funds®) to provide for payment of amounis due
for: (2) laxes and assessments and other items which can atiain prierity over this Security instrument as
a lien or encumbrance on the Property; (b) lsasehold payments or ground rents on the Praperty, if any;
(¢) pramiums for any and all insurance required by Lender under Section §; and (d) Morlgage Insurance
préemiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insur
ance premiums in accordance with the provisions of Seclion 10. These ilems are called “Escrow llems?
Af origination or at any tima during the term of the Loan, Lender may requite that Community Association
Dues, Fees, and Assassments, if any, be ascrowed by Borrower, and such dues, fess and assassments
shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts lo be paid under
this Saection. Borrower shall pay Lender the Funds for Escrow flems unless Lender waivas Borrower's
obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligalion fo pay to

]
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Lender Funds for any or all Escrow lterns at any time. Any such waiver may orly be in writing. In the event
of such waiver, Borrower shall pay direclly, when and where payable, the amounts due for any Escrow
llems for which payment of Funds has been walved by Lender and, If Lender requires, shall furnish to
Lender raceipts evidencing such payment wilhin such ime period as Lender may require. Borrower's abli-
gation to make such payments and ta provide receipts shall for all purposes be deemed to be a covenant
and agreement contained in this Seeudty Instrument, as the phrass “covenant and agreement” is used
in Saction 9. It Borrowar is obligaled to pay Escrow liems directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow llem, Lender may exercise its rights under Section 9 and pay
such amount and Borrower shall then be cbligated under Section 9 to repay to Lender any sueh amount.
Lender may revoke the waiver as to any or all Escrow llems al any fime by a nolice given in accordance
with Seclion 18 and, upen such revocation, Borrawer shall pay 1o Lenderall Funds, and in such amounis,
that are then required under this Section 3.

Lender may, at any time, eollect and hold Funds in an amount (a) sufficient o permit Lender 1o apply the
Funds gt the Time specified under RESFA, and (b} not to exceed the maximum amount a lender can reguire
under RESPA. Lender shall estimate the amount of Funds due an the basis of cument data and reasonable
estimales of expenditures of fulure Escraw ltems or atherwise in accordance with Applicable Law.

The Funds shali be held in an institution whose deposilts are insured by a federal agency, instrumental-
ity, or enfity (including Lender, if Lender is an institution whose deposils ane se insured) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specified
under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds
and Applicable |_aw permils Lender to make such a charge, Unless an agreement is made in writing or
Applicable Law requires intarest 10 be paid on the Funds, 1 ender shall not be raquired to pay Borrower
any inlerest or earnings on the Funds, Borrower and Lender can agree in writing, however, that Interest
shall bs paid on the Funds. Lander shall give o Barrawer, without charge, an snnual accounting of the
Funds as required by RESPA.

Ifthere is a surplus of Funds held in escrow, as defined under RESPA, Lender shalkl account 1o Bomrower
for the excess funds in accordance with RESPA. If thers is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall nolify Borrower as required by RESPA, and Botrower shall pay to Lander the
amount necessary lo make up ihe shortage in accordance with RESPA, but ih no more than 12 menthly
payments. If there is & deficiency of Funds held in escrow. as defined under RESPA, Lender shall notty
Borrower as required by RESPA, and Bomower shall pay to Lender the amount necessary to make up the
deficiency In accordance with RESPA, but in no more than 12 monthly paymenis,

Upon payment In full of all sums secured by this Security Instrument, Lender shall prompily refund to
Borvower any Funds held by Lender.

4, Charges; Liens. Barrower shall pay all laxes, assessments, charges, fines, andimpositions attribut-
able to the Property which ¢an atiain priority overthis Security instrument, leasehold paymenis or ground senis
on the Property, if any, and Community Association Dues, Faes, and Assessmenls, if any. To the extant that
these items are Escrow Items, Borower shall pay lhem in the manner provided in Section 2.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borower: (8) agrees in writing to he payment of the obligation sacured by the lien in a manner acceptable
to Lender, but onfy 5o long as Borrower is performing such agreament; (b) contests the lien in good faith
by, or delends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lisn while those proceedings ara pending, but only until such proceedings
are concluded; or {c) secures from the holder of the llen an agreement satisfactory 1o Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject 10 a en
which can atiain priorily over this Security Instrument, Lender may give Borrewer a notice idenlifying the
Fen. Within 10 days of the date on which that aofice is given, Borrower shall satisfy the lien or take one or
more of the actlons set forth above in this Section 4,

Lendar may raquire Borrower lo pay a one-time charge for a real estate tax verification ancfor reporting
service used by Lender in connectlion with this Loan,

§. Froperty Insurance. Borrower shall keep the improvemenis now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term “extended coverage,’ and any
ather hazards including, but nat limited to, earthguakes and floods, for which Lender requires insurance,
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant 16 the preceding sentences can shange during the term
of the Loan. The insurance carriar providing lhe insurance shall be chosen by Borrower subject ic Lender's
right to disapprove Borrower’'s chaice, which right shall not be exercised unreasonably. Lender may require
Borrower {o pay, in contiection with this Loan, either: (a) a one-lime eharge far flood 2one determination,
certitication and tractdng setvices; or (b) a one-time ¢harge for fload 20ne determination and certification
services and subsequent charges each time remappings or similar enanges occur which reasonabiy might
affect such determination or certification. Borrower shall also be responsible for the payment of any fees
timposed by the Federal Emergency iManagemant Agency i connaction with the raview of any flood zene
determination resulting from an objection by Borrower.

If Borrower faits 1o matntain any of the coverages descrited above, Lender may obtain insurance cover-
age, at Lender’s option and Borrowar's expensa. Lender is under no obligation to purchase any particutar
type or amount of coverage. Therafore, such coverage shall cover Lender, but might or might not protect
Borrower, Borrower's equity in the Property, or the contents of the Praoperly, against any risk, hazard or
liability and might provide greater or lesser covarage than was previously in effect. Bomower acknowladges
that the cost of the Insurance coverage so cbteined might significantly exceed the cost of insuraace that
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LOAN #: 8010248660
Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become addi-
tional debt of Bomower secured by this Security Instrument, These amounts shall bear interest at the Note
rate from the date of disbursement and shall be payable, with such interest, upon notice from Lendet to
Botrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such palicies, shall include a standard morlgage clause, and shall name Lender as
mortgagee and/or as an additicnal [oss payee. Lender shall have tha right te held the palicies and ranewal
certilicates. If Lender requires, Borrower shall promptiy give to Lender all receipts of paid premiums and
renewal notices. If Borrowsr obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or dastruction of, the Property, such policy shall include a slandard morigage clause and
shall name Lender as mortgages and/or as an additional loss payee,

In the event of foss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make praof of loss if not made prompily by Borrower. Unless Lender and Borrower otherwise agree
in wriling, any Insurance proceeds, whether or nct the underlying insurance was required by Lender, shall
be applied to restoration: or repair of (ha Property, If the restaration or repair is econamically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right
1o hold such insurance proceeds undil Lender has had an opportunity 10 inspect such Property 10 ensure
the work has been completed to Lender's satisfaction, provided that such inspeciion shall be undertaken
promply. Lender may disburse proceeds for the repairs and restoration in a single payment orin a series
of progress payments as the work is complated. Unlass an agreement is made In wriling or Applicable
Law requires intérest to be paid on such insurance proceeds, Lender shall not be required 10 pay Borrowes
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
Ihe restoration or repair is not ecanomically feasible or Lender's securlly would be kessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then dug, with
the axcess, if any, paid to Bomrower. Such insurance proceeds shall be applied in the order providad for
in Sectlion 2,

if Borrower ebandons the Property, Lender may file, negotiate and settle any avaitable insurance ¢laim
and related matters. f Borrower does not respond within 30 days to a notice from Lender that the insurance
cawmier has offered 1o setile a claim, then Lender may negotiate and settle the claim. The 30-day period
will begin when the nofice is given. In either event, or If Lender acquires the Property under Section 22
or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceads in an
amount rat 1o exceed the amounts unpaid under the Nolte or this Securily Instrument, and (b) any other
of Borrowar's sights (other than the right to any refund of unearned premiums paid by Borrower) under
all insurance policies covering the Property, insofar as such rights are applicable to ihe coverage of the
Property. Lender may use the Insurance proceeds either to repair or restore the Property or to pay amounis
ungaid under the Note or this Security Instrument, whelher or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to oecupy the
Property as Borrower's principal resldence for at least one year afler the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borower's contral.

7. Preservation, Maintenance and Protection of the Property; Inspections, Borower shall not
desiroy, damage or impair the Property, allow the Property to detericrate or commit waste on the Property.
Whether or not Borrower s residing in the Property, Borrower shatl maintain the Property in order to prevent
{he Property from deteriorating or decreasing in value due 1o ils condition. Unless it is delermined pursu-
ant to Section 5 that repair or restoration is not economically feasible, Bomower shall prompily repair the
Property if damaged to avoid jurther deterioration or damage. Ifinsurance or condemnation proceeds are
paid inconnection with damage to, or {he taking of, the Property, Borrower shallibe respansible lor repairing
or restoring the Property only if Lender has released proceeds for such purposes. Lendsr may disburse
praceeds for the repairs and restoration in a single payment or in a series of progress payments as the
work Is completed. If the Insurance or condemnation proceads are not sufficient to repair or restore the
Preperty, Borrower is not refieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has rea-
sonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interfor inspection specifying such reasonable cause,

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application pracess,
Borrowet 0F any persons or entities acting at the direction ot Borrower o with Borrower's knowledge or
consent gave materially false, misteading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan, Matenal representations include,
but are riot limited 1o, representations concerning Borrower's occupancy of the Property as Borrower's
principal residence,

9. Protection of Lender's Intarast In the Property and Rights Under this Security Instrument. If
{(a) Borrawer falls to pericrm the covenants and agreements contained in this Security Instrument, (B) thare
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Securily Instrument (such as a preceeding in bankrupicy, probate, for condemnation or forfeiture, for
anforcement of a fien which may attain priority aver this Security Instrument or to enforce laws or regulafions),
ar () Borrower has abandoned the Property, then Lender may do and pay lor whatever is reasonable or
apprapriate to protect Lender's interest in the Property and rights under this Security Instrument, including
protecting and/or assessing lhe valué of the Property, and securing andfor repairing the Property. Lender's
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actions can inciude, butare not limited to: (2) paying any sums secured by a lien which has priosity over this
Security Instrument; () appearing in ¢ourt; and (c) paying reasonable altorneys' fees 10 protect s interest
in the Praperty and/or rights under this Security Instrument, including its secured position in a bankrupicy
proceeding. Securing the Praperly includes, but is not limited 1o, entering the Property lo make repairs,
change locks, replace or board up doors and windows, drain water from pipes, eliminate building or other
cade viokations or dangerous conditions, and have ulilities tumed on or off. Allhough Lender may take action
under this Section 9, Lender does not have to da $o and is not under any duty or obligation to do so. Itis
agreed that Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument, Thege amounts shall bear interest at the Note rate fram the date of disburse-
rent and shall be payabie, with such interest, upon notice from Lender to Bamrower requesting payment,

If this Security Instrument is on a leasehold, Borrawer shall comply with all the provisions of the lease.
Borrower shalf not surrender the leasehold estale and interests herain conveyad orferminate or cancel the
ground lease. Borrower shall not, without the express written consent of Lender, alter or amend the ground
lease. If Borrower acquires fee title to the Property, the leasehold and the fee titie shall nol mearge unless
Lendoer agraes to the merger in writing.

10. Mortgaga insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required o maintain the Mortgage Insurance in effect. If, lor any reason,
the Morlgage Insurance coverage requited by Lender ceases to be available rom the morigage Insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Bomower shall pay the premiums required to oblain coverage
substantially equivalent fo the Mortgags Ingurance previously in effect, at a cost substantially equivalent
to the cost to Borrowar of the Mortgage Insurance previously in efiedt, from an alternate martgage insurer
selected by Lender. Il substantially equivalent Mortgage (nsurance coverage is not available, Borrower
shall continua 1o pay to Lender the amount of the separately designated payments that were due when
the insurance coverage ceased 1o be in effect. Lender witl accept, use and retain these payments as a.
non-refundable loss resesve in lieu of Morigage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan Is ulimately paid in full, and Lender shall not be required to pay
Borrawer any interest or earnings on suech toss reserve. Lender can ne longer require loss reserve pay-
ments if Mortgage Insurance coverage (in the amountand for the period that Lendsr requires) provided
by an insurer seleoted by Lender again becames available, is obtained, and Lender requires separately
designated payments toward the premiums for Morigage Insurance. If Lender required Mortgage Insurance
as a condition of making the Lean and Borrower was required to make separately designated payments
toward the premiums for Morigage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirgment
for Mortgage Insurance ends In accordance with any wiltten agreement between Borrower and Lender
providing for such terminaticn or until iermination is requiced by Applicable Law. Nothing in this Section 10
affects Borrower's obligation 16 pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borowsr does not repay the Loan as agreed, Bomower is not a party to the Morigage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
anterinto agreaments with other partigs that share or modify their risk, or reduce losses. These agreements
are on terms and conditions 1hat ave satisfactory to the morlgage insurer and the other party (or parties)
10 these agreements. These agreements may raguira the mortgage insurer (0 make payments using any
saurce of funds that the mortgage insurer may have available {which may include funds obtained from
Mortgage Insurance premiums).

As a resuk of those agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any afiiliate of any of the foregaing, may receive {directly or indiractly) amounts that
derive from (or might be characterized as} a portion of Borrower's payments for Mortgage insurance, in
exchange for sharing or modifying the mortgage insurer's rigk, or raducing losses. If such agreement pro-
vides that an afflliate of Lender takes a share of the insurer's risk in exchange for a share of the premiums
paid to the insurer, the arvangament is often termed “captive reinsurance.” Further:

(2) Any such agreements will not affiect the amounts that Borrower has agreed to pay for Mort-
gage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower 10 any refund.

{b) Any such agreements will not affect the rights Borrower has — if any — with respect to the
Moartgage Insurance under the Homeowners Protection Act of 1993 or any other law. These rights
may include the rIight to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
rafund of any Mortgage Insurance premiums that were unearned at the time of such cancellation
or termination.

11. Assignment of Miscefaneouy Proteeds; Forfeiture. A Miscelleneous Proceeds are hereby
assigned to and shall bs paid to Lender.

Ii the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s securily is not lessened.
During such repair and resloration period, Lander shall have the right to hold such Miscetlanecus Proceeds
until Lender has had an opporiunity to inspect such Properly to ensure the work has been completed to
Lender's salisfaction, provided that such inspection shall be undertaken promplly. Lender may pay for
the repairs and restoration in a singls disbursement or in a series of progress paymenis as the work is
completed. Unless an agreement is made in writing or Applicable Lew requires interest io be paid on such
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Miscellanaous Proceeds, Lender shall not be required o pay Borrower any interest or earnings on such
Miscellansous Proceeds. If the resioration or repair is not economically feasible or Lender’s security would
be lassened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instru-
ment, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceads
shall be applied in the order provided for in Section 2.

in the event of a total taking, destruction, or loss in value of the Properiy, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, wilh the excess,
il any, paid to Borrower, .

1n the event of 2 partial taking, destruction, or foss in value of the Property In which the fair market
value of the Property immedialaly belore the partial aking, deslruction, or less in value is equal to or greater
than the amount of tha sums secured by this Securily Instrument immediately befare the parial {aking,
destruction, or loss in value, unless Borrower and Lender othenwise agree in wriling, the sums secured
by this Security Instrument shall be reduced by the amount of the Miscellaneous Praceeds mulliplied
by the following fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruction, of loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or foss in value, Any balance shall be paii to Borrower.

In fhe event of a partial 1aking, destruction, of loss in valug of the Property in which the fair market
value of the Property immediately before the partial laking, destruction, or loss in value is less than the
amount of the sums secured immediately hefore the partial taking, desiruction, or 10$3 i value, unless
Borrower and Lender otherwise agree in wriling, the Miscelianeous Proceeds shall be applied to the sums
secured by this Secuiity Instrument whether or not the sums are then due,

JF the Property is abandoned by Borrowsr, or i, after notice by Lender to Borrower that the Oppasing
Party (as defined in the naxt sentence) offers to make an award o settle a claim for damages, Berrower
falls to respond to Lender within 30 days after the date the notice is given, Lender is authorized 1o collect
and apply the Miscellanecus Proceeds either 1o véstoration or repair of [he Properly or to the sums secured
by this Security Instrument, whether or not then due. “Opposing Parly” means the third parly that owes
Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard 1o
Miscellaneaus Proceeds.

Bomrower shall be in default if any action or proceading, whathaer civil or criminal, is begun that, in
Lenders judgment, could resutt in forfeiture of the Property or other material impaizment of Lender's
interest in the Properly or rights under this Security Instrument, Borrower car cure such a default and, if
acceleralion has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, preciudes forfeiture of the Property or other material
impairment of Lender’s Interest in the Property or rights under this Secusity Instrument. The proceeds of
any award or claim for damages thal are agtributable 1o the impairment of Lender's interest in the Praperty
are hereby assigned and shall be paid to Lender.

All Miscellangous Froceeds that are not applied to restoration qr repair of the Properly shall be applied
in Ihe order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for pay-
ment or modification of amortizalion of the sums secured by this Securily Instrument granted by Lender
to Borower or any Successor in Interest of Borrower shall not operate to release the (iability of Borrower
orany Successors in Interest of Barrower. Lendar shall not be required to commeance procaedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwlse modity amor
tization of the sums sacured by this Security Instrument by reason of any demand made by the original
Bormrawer or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right
or remedy including, without imitation, Lender's acceplance of payments from third persons, entitles or
Successors in Interest of Borrower or in amounts fess than the amount then due, shall not be a walver of
or preciude the exercise of any right or remady.

13. Joint and Several Liabllity; Ce-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall b joint and several. However, any Borrower
who co-signs this Security Instrument but daes fnol execute the Note (2 “eo-signer'): (a) is co-signing this
Securily Instrument enly to morigage, grant and convey the co-signer's intetest in ihe Praperly under the
terms of this Secuwrity Instrument; (b) is not personally abligaled to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Sonower can agree to extend, modify, forbear or
make any accommodations with regard to the terms af this Secusity Instrumant or the Note without the
co-signer's consent.

Subject to the provisions of Saction 18, any Successor in Interest of Bomowar who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Bor-
rower’s rights and benefits inder this Security Instrument. Borower shall not be released from Borrower's
cbligations and liability under this Security Inslrument unless Lender agrees to such refease in writing, The
covenants and agreemenis of this Security Instrument shall bind (except as provided in Section 20) and
benefit the successors and assigns of Lender,

14. Loan Charges, Lender may charge Borrower feas for services performed in connection wilh
Borcower's default, for the purpose of protecting Lender’s intarest in ihe Property and rights under this
Security Instrument, including, but not limited to, atiornays’ leas, properly inspection and valualion lees. in
regard io any other foes, the absence of exprass authority in this Security Instrument to charge a specific
fea to Barrowar shall not be construed as a prahibition on the charging of such lee. Lender may not charge
fees that are expressly prohibited by this Security Inslrument or by Applicable Law,

If the Loan is subject to & law which sets maximum loan charges, and that law is finally interpreted
so that the interest or other loan charges collected or fo be collected in connection with the Loan exceed

-
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the permitied fimits, therx: (&) any such lean charge shzll be raduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any surns already collected fram Borrower which excesded
permitted fimits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Berrower, If a refund reduces principal,
e reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note}. Borrower’s acceptance of any such refund made by
direct payment to Borrowsr will constitute a walver of any right of action Botrower might have aristng out
of such overcharge,

15. Notices. All nolices given by Borrower or Lender in connection with this Security Insirument must
be in writing. Any notice 1o Borsower in connection with this Security instrument shall be deemed to have
been given to Borrower when mailed by first class mall or when actually delivered to Borrower's nolice
address if sent by other means, Notice to any one Borrower shall constilute nolice to all Borrowars unfess
Applicable Law expressly requires olherwise. The notice address shall be the Property Address unless
Borrower has designated a subsiitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borcower's change of address. If Lender specifies a procedure for reporting Borrower’'s change
of address, then Borrower shall only report a change of address through that specified procedure. There
may be only one designated notice address under this Securily Ingtrurment at any one time. Any nofice to
Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address stated herein
unless Lender has designated another address by notice to Borrower, Any notice in connection with this
Security Instrument shall not be deemed to have been given to Lander until actually received by Lender.
If any nolice required by this Security Instrument Is also required under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located, All rights and abligations
conteined n this Securily instrument are subject to any requirements and fimitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract o it might be sifent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or cleuse of this Security insttument or the Nete canflicts with Applicable Law, such confiict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Securily Instrument: {a) words of the masculine gender shall mean and include
carresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
Include the plural and vice versa; and (c) the word “may" gives sole discretion wiihout any abligation to
take any action.

17 Borrower’s Copy. Borrower shall be given one copy of the MNote and of this Secwrity Instrument.

18. Transfer of the Property or a Beneficial interest in Barrower. As used in this Section 18,
“Inter2st in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, ihose benaficial interests transferrad in a bond for dead, contract for deed, installment sales contract
orescraw agreement, the Intent of which is the transfer of title by Borrower at a fulure date 1o a purchaser.

If alior any partof the Property or any hlerestin the Peoperty is sokl ortransferred (or if Berrower is not
a natural person and a benaficial interest in Borrower is sold or transfened) without Lender's prior written
consent, Lender may require immediate payment in full of all sums secured by this Security insirument.
Haowever, this option shall not be exerelsed by Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this optlon, Lenter shall give Borrower nofice of acceleralion. The notice shall
pravide a period of not less than 30 days from the dale the nofice is given in accordance with Section 15
within which Borrower must pay all sums secared by this Security Instrument, if Bormower fails to pay these
sums prior to 1he expiratian of this period, Lender may invoke any remedies permitied by this Security
Instriiment without further notice or demand on Barrower.

19. Borrawer's Right to Reinstate After Acceleration. If Borrower meeis certain conditions, Bor-
rower shall have the tight lo have enforcement of this Security Instrument discontinued at any time prior
o the earliest of: (a} five days before sale of the Property pursuant to any power of sale contained in this
Securily Instrument; (b) such other period as Applicable Law might specify for the terminalion of Bor-
rowet's right to reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security [nstrument and
the Note as if no acceleration had occurred: (B) cures any default of any ather covenants or agreemients;
(c) pays all expenses incurred in enforcing this Security Instrument, ineluding, but not limited to, reason-
able atlorneys’ fees, property inspection and valuation fees, and othar feas incumed for the purpose of
protecting Lender's interest in the Preperty and rights under this Security Instrument; and (d) takes such
action as Lender may reasonably require to assure that Lender’s interest in the Praperty and rights under
this Security Instrurignt, and Banower's obligation io pay the sums secured by this Security Instrument,
shall continue unchanged., Lender may require that Botrower pay stich rainstatement sums and expenses
in one or mere of the following forms, as selected by Lender: () cash; (b) money order; {c) certified check,
bank check, treasurars chack or cashier's check, provided any such check is drawn upen an institution
whose deposils are insured by a federal agency, instrumeniality or eniity; or {d) Electronic Funds Transfer.
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain
fully effective as If no acceleration had accued. However, this right to reinstate shall not apply in the case
of aceeteration under Section 18.

20. Sate of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note (together with this Securily Instrument) can be sold one or more fimes without prior notice
o Barrower. A sale might resull in a change in the entily (known as the “Loan Servicer”} that collects
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Perindic Payments due under the Nole and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security (nsirument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Nete. If there is a change of the Loan
Servicer, Botrower will be given wiftten nolice of the change which will state the name and addross of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in sonnection with a notice of ransfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage 1oan sarvicing obligations
to Borvower will remain with the Loan Servicer or be transferred to a successor Lean Servicer and are not
assumed by the Note punchaser unless olherwise provided by the Nols purchaser.

Neither Borrower nor Lender may comwnence, join, or be joined 1o any judicial action {as either an
individua) fitigant or the member of a class) that arises from the other party's actions pursuant to this
Securily Instrument or that alleges that the other perty has breached any provision of, or any duty owed by
reason of, this Security Instrument, unlit such Borrower or Lender has notifiad the other party (with such
notice glven In compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such nofice to lake corrective action, If Applicable
Law provides a time period which must elapse before certain action can be taken, that time period will be
deemed 1o be reasonable for purposes of this paragraph. The notice of accelaration and opportunity to
cure given to Dorrower pursuant to Section 22 and the notice of acceleration given to Bosrower pursuant
lo Section 18 shall ke desmad to safisfy the notice and opportunily 16 1ake corrective action provisions of
this Section 20.

21. Hazardous Substances. As used in this Section 21: {2) “Hazardous Substances” are those
substances defined as toxic or hazardous substancas, pollutants, or wastes by Envirerwnental Law and
the following substances: gasoline, karosene, other flammable or toxic patroleum products, toxic pest)-
cides and herbicides, volalile solvents, materials containing asbestoes or formaldehyde, and radioactive
malerlals; (b) *Environmental Law" means federal laws and laws of ihe jurisdiction where the Property
is located that relate 1o healh, safety or envivonmental protection; (c) "Environmental Cleanup® includes
any response action, remedial action, or removal action, as defined In Environmental Law; and (d} an
“Environmental Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmentat Cleanup,

Bomrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaien to release any Hazardous Substances. on or in the Froperty. Bormawer shall not
do, norallow anyone else to do, anything affecting the Property (2) thatis in viclation of any Enviranmantal
Law, (b) which ereates an Environmenlal Condition, or (c) which, due to the presence, use, or release of
a Hazanrdous Substance, creates a condition that adversely affacts the value of the Property. The preced-
ing two senlences. shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Subsiances that arg generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not Imiled to, hazardous substances in consumer produgls),

Bomower shall promptly give Lender wiitlen notice of (a) any investigation, claim, demand, lawsult
or other action by any governmental or regulatery agency or private party invalving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actuat knowledge, (b) any Environ-
mental Condition, inchuding but notiimited to, any spilling, leaking, discharge, release or threat of release
of any Hazardous Substance, and (¢} any condition caused by the presence, use or release of & Hazard-
ous Subslance which adversely affects the value of the Property. Il Borrower tearns, oris natified by any
governmental or regulatory attthority, or any private party; thal any removal or other remediation of any
Hazardous Substance afiecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower pricr to aceeleration follow-
ing Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior ta
acceleration under Section 18 unless Applicable Law provides otherwlise), The notice shall specify:
(2) the default; (b) the action required to cure the default; {¢) a date, not less than 30 days from
the date the notlce is given ta Barrower, by which the default must be cured; and {d} that fallure 16
cure the default on or before the date specified in the naotice may resultin acceleration of the sums
secured by this Security Instrument and sale of the Propertly at public auction at g date not less
than 120 days in the future. The notlce shall further inform Borrower of the right to reinstate after
acceleration, the right 10 bring a court actlon to assert the non-existence of a default or any other
defense of Borrower 1o acceleration and sale, and any other matters required to be included In the
notice by Applicable Law. If the default Is not cured on or before the date specified in the notice,
Lender at its opticn, may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may invoke the power of sale and/or any other remedies
permitted by Applicable L.aw. Lander shall be entitled to collact ail expenses incurred in pursuing
the semedies provided in this Section 22, including, hut not imited to, reasonable attorneys’ fees
and costs of title evidence.

It Lender invokes the power of sale, Lender shall give written notice to Trustee of the accur-
rence of an event of default and of Lendar’s election to cause the Property to he sold. Trustee and
tender shall take such aclion regerding notice of sale and shall give such notices to Borrower and
to other persons as Applicable Law may raquire. After the time required by Applicable Law and
after publication of the notice of sale, Trusiee, without demand on Borrower, shall sell the Froperty
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Lender: Homebridge Financial Servicas, Inc.
NMLS ID: 6521

Lean Qriginator: Tamara Encinas

NMLS ID: 567130
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Anotary public or other officer completing this certificate verifies only the identity of the individual who signed the document
to which this certificate is attached, and not the truthfulness, accuracy, or validity of that document.

State of California }
County of m DIEGD )
on_ 08119 (202 | e me RITCHELL C. JACINTO, Notary Public
Date Here Insert Name and Title of the Officer
personally appeared bu‘t AN Plbﬁ N K l" N O' b A MO
Nome(s) of Signer(s)
“-‘—‘ﬁ

—

who proved to me on the basis of satisfactory evidence to be the person(s) whose name(s} isfare subscribed
to the within instrument and acknowledged to me that he/she/they executed the same in his/her/their
authorized capacity(ies), and that by his/hertheir signature(s} on the instrument the personys), or the entity
upon behalf of which the persons) acted, executed the instrument.

. (TCHELLC. JACINTOD |
R N:uEyHPubllc  Californta
San Diego County
Commission ¥ 2181312
sy Caimsm, Expires Jun 15, 015

Place Notary Seal and/or Stamp Above

Description of Attached Document
Titte or Type of Document;

OPTIONAL

Compieting this information con deter alteration of the document or
fraudulent reatfachment of this form to on unintended document.

beed op Truwsd

| certify under PENALTY OF PERJURY under the
laws of the State of California that the foregoing
paragraph is true and correct.

WITNESS my hang and official seal.
4

Slgnatur'e of Notory Public

Document Date: O‘b I I ¥ ' ol

Number of Pages: _U_

Signer(s) Other Than Named Abave: Bricn Pranklin O'dannon s h'H_'j in Taof '.!:'V' Pada b

Capacity(ies} Claimed by Signer(s}
Signer's Name: Drion FramiLfin ¢

O Corporate Officer — Title{s):
0O Partner — O Limited O General

& Individual O Attorney in Fact
0O Trustee O Guardian or Conservator
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LOAN #: 8010248660
CASE #: 46-466-1079259
MiN: 1002882-0200621643-9

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this
18th day of March, 2022, and is incorporated into and shall be deemed
to amend and supplement the Mortgage, Dead of Trust or Deed to Secure Debt (herein
“Security Instrument”) dated of even date herewith, given by the undersigned (herein
“Botrower”) to secure Barrower's Note {0  Homebridge Financial Services, Ing,

. V. . (herein "Lender")
and covering the Property described in the Security instrument and located at
2211 37th Ct
Anacortes, WA 9822

VAGUARANTEED LOAN COVENANT: Inadditiontothe covenants and agreements made
In the Security Instrument, Borrower and Lender further covenant and agree as follows:

[fthe indebtedness securedhereby be guaranteed or insured under Title 38, United States
Code, such Title and Regulations issued thereunder and in effect on the date hereof shall
govern therights, dutiesand liabililies of Borrowerand Lender. Any provisions of the Secu
Instrument or other instruments executed in connection with said indebtedness whic
are inconsistent with said Title or Regulations, including, but not limited to, the provision
for payment of any sum In connection with prepayment of the secured indebtednass
and the provision that the Lender may accelerate payment of the secured indebtedness
pursuant fo Covenant 18 of the Security Instrument, are hereby amended or negated to
the extent necessary to conform such instruments to said Tile or Regulations,

LATE CHARGE: At Lender's option, and as allowed by applicable state law, Borrower will
pay a "late charge" not exceeding jour per centum (4%) of the overdue payment when
paid more than Tifteen ﬁj 5) days after the due date thereof to cover the exra expense
involved in handling delinquent payments, but such “late charge” shali not be payable
out of the proceeds of any sale made to satisfy the indebtedness secured hereby, unless
such proceeds are sufficient to discharge the entiré indebtedness and all proper costs
and expenses secured hereby.

GUARANTY: Shouid the Depariment of Veterans Affairs fail or refuse toissue its guaranty
in full amount within 60 days from the date that this loan would normally become eligible
for such guaranty committed upon by the Department of Veterans Affairs under the
provisions of Tile 38 of the U.S. Code "Veterans Benefits," the Mortgagee may declare the
indebtedness hereby se¢ured at once due and payable and may foreclose immediately or
may exercise any other rights hereunder or take ary other proper action as by law provided.

TRANSFER OF THE PROPERTY: This loan may be declared immetiiately due and
payable upon transfer of the property securing such loan 16 any transferee, unless the
acceptabiilty of the assumption of the loan is established purstant to Section 3714 of
Chapter 37, Title 38, United States Code.

An authorized transfar ("assumption”) of the property shall also be subject to additional
covenants and agreements as set forth below:

{a) ASSUMPTION FUNDING FEE: Afee e&ual to one-half of 1 percent (.50%) of the
balance of this loan as of the date of trahsfer of the praperty shall be payable at the time of
transferto the loan holder orits authorized agent, astrustee forthe Departmen%p}erans

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER Initials: 222 2228 jee 01D
ICE Mortgage Technology, Inc. Page 1 of2 PE?51ASR 0311
%9 PA71ASR (CLS)
03118/2022 10:43 Al PST
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LOAN #: 8010248660
MIN: 1002862-0200621643-8

MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(*MERS Rider”) is made this 18th day of March, 2022, and is
incorparated into and amends and supplements the Deed of Trust {the “Security
Instrument™) of the same date given by the undersigned (the “Borrower,” whether there

are one or more persons undersigned) to securs Borrower’s Note to
Homebridge Financial Services, Inc.

("Lender”) of the same date and covering the Property described in the Secutity
Instrument, which is located at:
2211 37th Cf, Anacortes, WA 98221,

[n addition {0 the covenants and agreaments made in the Security Instrument, Borrower
and Lenderfurthercovenantand agreethatthe Security Instrumentis amended asfollows:

A. DEFINITIONS
1. The Definitions section of the Security Instrument is amended as follows:
“Lender” is Homebridge Financial Services, Inc..

Lenderis a Corporation organized and existing
under the laws of New Jersey. Lender's address is
184 Wood Ave,, South, 3th Floor, Iselin, NJ 08830.

Lender is the beneficiary under this Security Instrument. The term “Lender” includes
any suceessors and assigns of Lender.

“MERS" is Mortgage Electronic Regisiration Systems, Inc. MERS is a separate
corporation that is the Nominee for L.ender and is acting solely for Lender. MERS is
organized and existing under the laws of Delaware, and has an address and telephone
number of P.O. Box 2026, Flint, M) 48501-2026, tel. (888) 679-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, duties and obligations of
Lender as Lender may from time to time direct, including but not limited to appointing a
successor trustee, assigning, or releasing, in whoie or in part this Security Instrument,
foreclosing or directing Trustee to institute foreclosure of this Security Instrument,
or taking such other actions as Lender may deem necessary cr appropriate under
this Security Instrument. The ferm "MERS" includes any successors and assigns of
MERS. This appointment shall inure to and bind MERS, its successors and assigns,
as well as Lender, unti] MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further amended to add
the following definition:

“Nominee” means one designated to act for another as its representative for
a limitsd purpose.

- 44
MERS RIDER - Single Famiily « Fannis MaoiFraddlo Mas UNIFORM IMS TRUMENT o Py
Form 3158 84/2014 lnmalsM
ICE Morigege Technalogy, Inc. Page 1of4 FI1S8RDU 0477
F3158RLU (CLS)
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LOAN #: 8010248660
B. TRANSFER OF RIGHTS IN THE PROPERTY

The Transfer of Rights In the Property section of the Security Instrument is
amended to read as follows:

This Security Instrument secures to Lender: (i} the repayment of the Loan, and
all renewals, extensions and modifications of the Note; and (i) the performance of
Borrower's covenants and agreemsnts under this Security Instrument and the Note.
For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with
power of sale, the following described property located in the
County [Type of Recording Jurisdiction] of
Skagit [Name of Recording Jurisdiction]:

LOT 13, PLAT OF 37TH COURT, ACCORDING TO THE PLAT THEREOF,
RECORDED JANUARY 14, 2600 UNDER AUDITOR'S FILE NO. 200001140071,
REGORDS OF SKAGIT COUNTY, WASHINGTON.

APN #: P116538/4743-000-013-0000

which currently has the address of 2211 37th Ct, Anacortes,

[Street][City]
WA 95221 (*Properly Address"):
[State} [Zip Code]

TOGETHER WITH allthe improvements now ar hereafter erected on the praperty,
and ali easements, appurtenances, and fixtures now or hereafter a part of the property.
All replacements and additions shall also be covered by this Security instrument. All of
the foregoing is referred to in this Security Instrument as the "Property.”

Lender, as the beneficiary under this Security Instrument, designates MERS
as the Nominee for Lender. Any notice required by Applicable Law or this Security
Instrument to be served on Lender must be served on MERS as the designated
Nominee for L ender. Borower understands and agrees that MERS, as the designated
Nominee for Lender, has the right to exercise any or al| interests granted by Borrower
to Lender, including, but not limited to, the right to foreclose and sell the Property;
and fo take any action required of Lender including, but not limited to, assigning and
releasing this Security Instrument, and subslituting a successor trustee.

C. NOTICES
Section 15 of the Security Instrument is amended to read as follows:
15.Notices. All notices given by Borrower or Lender in connection with this
Security Instrument must be in writing. Any notice to Borrower in connsction with this

MERS RIDER - Single Family « Fannia Mac/Frodidio Mac UNIFORM INSTRUMENTY - z ?
Form 3158 0412014 Witials Zlea D Jor [
ICE Marlgege Technology, Inc. Page 2 of 4 F31SBROU 0447
F3158RLU {CLS)
03/18/2022 10:43 AM PST
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LOAN #: 8010248660
Security Instrument shall be deemed to have heen given to Borrower when mailed
by first class mail or when actually delivered to Borrower's nolice address if sent
by other means. Notice to any one Borrower shall constitute notice to all Barrowers
uniess Applicable Law expressly requires otherwise. The notice address shall be
the Property Address unless Borrower has designated a substitute notice address
by notice to Lender. Botrower shall promptly notify Lender of Borrower’s change of
address. If Lendar specifies a procedure for reporting Borrower's change of address,
then Borrower shall only report a change of address through that specified pracedure.
There may be only one designated notice address under this Security Instrument at
any one time. Any notice to Lender shall be given by delivering it or by maifing it by first
class mail to Lender's address stated herein unless Lender has designated another
address by notice to Borrower. Borrower acknowlaedges that any notice Borrower
provides to Lender must also be provided to MERS as Nominee for Lender unfil
MERS’ Naminee interest is terminated. Any notice provided by Borrower in connection
with this Security Instrument will not be deemed to have been given to MERS untl!
actually received by MERS. Any notice in connection with this Security Instrument
shall not be deamed to have been given to Lender until actually received by Lender. If
any notlce required by this Security Instrument is also required under Applicable Law,
the Applicable Law requirement will satisfy the corresponding requirement under this
Security Instrument.

D. SALE OF NOTE; CHANGE OF LOAN SERVICER; NOTICE OF GRIEVANCE
Section 20 of the Security Instrument is amended to read as follows:
20.Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note
ot a partial interest in the Note (fogether with this Security Instrument) can be soki
one or more times without prior notice to Bowrower, Lender acknowledges that until it
directs MERS o assign MERS's Nominee interast in this Security Instrument, MERS
remains the Nominee for Lender, with the autharity to exercise the rights of Lender. A
sale might result in & change in the entity (known as the “Loan Servicer") that cellects
Periodic Payments due under the Note and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security strument,
and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated to a sale of the Note. Iif thers is a change of the Loan Servicer, Borrower wil
be given written notice of the change which will state the name and addrsss of the
new Loan Servicer, the address o which payments shauld be made and any other
information RESPA requires in connection with a natice of Iransfer of servicing. If the
Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain
with the Loan Servicer or be fransferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless atherwise provided by the Note purchaser,
Neither Borrower nor Lender may commence, join, ot be joined to any judicial
action (as either an individual litigant or the member of a class) that arises from the
other party’s actions pursuant to this Securily Instrument or that alleges that the other
party has breached any provision of, or any duty owed by reason of, this Security
Instrument, until such Borrower or Lender has notified the other party (with such notice
given in compliance with the requirements of Section 15) of such alleged breach and
afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action. If Applicable Law provides a time period which must elapse
before certain action ¢an be taken, that iime period will be deemed to be reasonable
for purposes of this paragraph. The notice of acceleration and opporiunity to cure given
to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower
pursuant to Section 18 shall be deemad to satisfy the notice and opportunity to take
corrective action provisions of this Section 20.

B
MERS RIDER - Single Family - Fannle MaoiFreddie Mac UNIFORM INSTRUMENT . .
Form 3158 04/2014 Inltlals: 25D ae T fo0 27
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