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DEED OF TRUST

DATE: March 13, 2022

Reference # (if applicable): 22-14786-TQ Additicnal on page ____
Grantor(s):

1. Kerley-DeGoede, Maria A.

2. Kerley, Michael J.

Grantee(s)
1. SaviBank
2. GUARDIAN NORTHWEST TITLE & ESCROW, Trustee

Legal Description: LOT 13, PLAT OF SKAGIT BEACH DIV § (REPLAT OF TRACT A & F,
SKAGIT BEACH NO. 1)

Additional on page 2
Assessor's Tax Parcel 1D#: 4189-000-013-0000/P77781

THIS DEED OF TRUST Is dated March 15, 2022, among Maria A. Kerley-DeGoede and Michael
J. Kerley; A Married Couple {"Grantor”); SaviBank, whose mailing address is Burlington Branch,
1020 South Burlington Bivd, Burlington, WA 98233 (referred to below sometimes as "Lender”
and sometimes as "Beneficiary"); and GUARDIAN NORTHWEST TITLE & ESCROW, whose
mailing address is 1301 B RIVERSIDE DRIVE, MOUNT VERNON, WA 98273 (referred to below
as "Trustae").
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CONVEYANCE AMD GRANT. For i i to Trustee in tniat with power of sale, right
of entry and possession and for the benefit of Lender as Eleneﬂclary. all of Grantor's right, title, and Intzrest in and to
the following deacribed roal property, togather with 2| i or affixed buildings.

Improvements and fixtures; all easements, rights of way, and appurlenancas. all water, water rights and ditch rghts
(including stock in ulilities Wwith ditch or irrigation rights); and all ather rights, royalties, and mﬂts refaling to the reral
property, Inchiding without limitation @l minerals, of, gas, geothermal snd similar matiers, {the “Real Property™)

tocated in Skagit Gounty, State of Washington:

The Land referred to herein below is situated in the County of Skagit, State of Washington,
and is described as follows:

Lot 13, "Plat of Skagit Beach Div. No. 5, a Replat of Tracts "A* & 'F' of Skagit Beach No. 1,
Skagit County, Washington,” as

per plat recordad in Volume 10 of Plats, page 27, records of Skagit County, Washington.
Sitaate in the County of Skagit, State of Washington.

The Real Property or its address is commonly known as 14757 Channel Drive, La Conner, WA
98257. Thea Real Property tax identification number Is 4189-000-013-0000/P77781.

Grantor hereby assigns as security to Lender, all of Grantor's ¢ight, tills, and interest in and to all leases, Rents, and
profits of the Property. This igament s 1 in with RCW 85.08.070; the Nen created by this
assignmen! is inlended to be specdific, parfected and choale upon the recanfing of lhis Dead of Trust. Lander granis to
Grantor a license to collect the Renls and profils, which license may be revoked at Lenders option and shall be
automatically revoked upon acceleration of all or part of the Indebtedness. In addition, Grantor granis to Lender a
Uniform Commercial Cade security interest in the Persanal Proparty and Rente.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, 15 GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND {B) PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS
DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMAMCE. Except as otherwise provided In this Deed of Trust, Granlor shall pay to Lender all
amopunts secured by this Deed of Trust as they become due, and shall strictly and in a timaly manner parform all of
Grandor’s obligations under the Note, thls Deed of Trust. and the Relaied Documenits.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the
Property shall be g d by the following provislons:
Possession and Use. Untll the occumence of an Event of Defaull, Grantor may {1) remain in possession and
conircl of the Property; (2) use, operate or manage the Property; and (3) collect the Rents from tha Property
(this privilege i a license from Lender to G pan defauly). The following provisions
relale to lhe use of the Property or lo other limitations on the Proparty The Real Property is not used princigally
for agricullural purposes.

Duty to . G shall r 1 the Propetty in good condition and prompily perform all repairs,
replacements, and maintenance necessary to preserve its value.

Nuisance, Waste. Grantor shall nel cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or wasie on or lo the Property or any partion of the Peoperty. WWithout limiting the generality of the
foregoing, Granter will not remove, or grant to any other parly the right 1o remove, any tknbrer, minerals {induding
cil and gas), ceal, clay, scoria, soil, grave] or rock preducts without Lender's prior writtan consant,

Retnoval of fmprovements. Grantar shall hot domolish or remove any Improvements from the Real Property
withaut Lender’s prior writlten consant, As 2 condition to the remaval of any Improvements, Lender may require
Grantor to make arrangements satisfactory 1o Lender to repl such Imp with tmprovements of at least
equal valuea.

Lender's Right to Enter. Lender and Lender’s agents and represenialives may entar upon the Real Property at all
reasonable times to attend 1o Lenders interests and to inspect the Real Property for pumposes of Granlor's
compliance with the torms and condltions of this Deed of Trust.

Compliance with Gover Requi shafl promplly comply. and shall promptly cause
complianca by all agents, tenanie or other persons or eniities of every nature whslsoever who rent, laase or
olherwise use or occupy the Property in any manner, with all laws, ordin and r now or h ft

in effect, of all governmental authorillas applicabile to the use or occupancy of the Pmpany Grantor may sontast
in good faith any such law, ordinance, or regulation and withhold complance during any proceeding, incding
appropriate appeals, so Iong as Grantor has notified Lander in wriling prior to doling 50 and so long as, in Lender's

sole opinian, Lander's interests in tha Py are not j ized. Lender may require Grantor to post adequale
security of a surety bond, reascnably sahsfamory to Lender to protect Lender's interest,
Duty to Pratect. Grantor agrees neithar to ab or leave the Property. Granfor shall do all other

acts, in addition to those acts set forth ahove In this section, whlch from the characler and use of the Property are
reasonably necessary to protect and preserve the Properly.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's oplion, {A) declare lmmedlately due and payable all
soms secured by this Desd of Trust or {B) increase the inlefest rate pravided for in the Nole or other decument

g the Indebted and imp such clher conditions as Lender deems appropriate, upon the sale or transfer,
wilhuut Lendar's prior writlan consent, of all or any part of the Real Property, or any interast in the Real Property. A
"sale or transfar” maans the conveyanca of Real Property or any right, titlé or interest in the Real Property; whether
lagal, or eg y or involuntary; whether by outright safe, deed, instalimant sale contract,
land contract, contract for deed, leasehold In|e rest with a term greater than three (3) years, Iease-option contract, or by
sals, assignment. aor transfer of any beneficial Interest In or 1o ey Jand trust holding title 1o the Resl Property, o by any
other methed of conveyance of an interast In the Rea) Properly. However, this cption shall not be exercised by Lender
if such exerdise is prohibited by federal law or by Washington law.
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TAXES AND LIENS. The following provisions relaling 1o 1he faxes and llens on the Property are part of this Deed of
Trsst:

Faymant. Granlor shall pay when dus (and in all events pricr to delinquency) all taxes, spacial taxes, 1t
charges (including waler and sewer}, fines and impositions Jevied agalnst or on account of the Property, and shall
pay when due all claims for work dane on ar for sarvicas rendered or material mished 1 lhe Property. Grantor
shall maintain the Froperty free of all Kens having priority over ¢r equat to the interest of Lender under this Deed of
Trust, except for the §en of taxes and assessments not due, except for the Existing Indebtedness referred to
below, and except as otherwise provided In this Deed of Trust,

Right to Contest. Grantor may withhold payment of any tax, or cleim in tion with a good faith
digpute over the okligalion to pay, so long as Lender's interast in tha Property is not feopardized. [f a Een arises of
Is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the Ben arises or, if a fien is filed,
within fiftasn (15) days after Grantor has notica of the filing, secure the discharge of e lien, or if requested by
Lender, deposit with Lander cash or a sufficient corporate surety bond or other security salisfactory lo Lender in an
amount sufficient to dizcharge the lien plus any cosls and aliomeys' fees, or cther charges that could accrue as a
result of a foredtosure oc s2le under the llen. [n any contes!, Grantor shak defend itself and Lender and shall
satisfy any adverse judk bofore anfo nt inst the Propeity. Grantor shall name Lender as an edditional
obligee under any surety bond fumished in e contest proceedings.

Evidanea of Payment, Granlor shall upon demand fumish to Lender satisfactary evidence of payment of the taxes
ora s and shall autherize the appropriale govemmental official 1o deliver 1o Lender at any lime a writien
slalement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall nohfy Lender at least I' ftean (15) days bafcra any wark is commenced, any
th

services ars furmished, or any mataerials are supplisd to the Prop it any 's lien, matorlalmanslien, or
¢ther lien could be esserted on acecunt of the wark, services, of materials, Grantor will upon request of Lender
furnish fo Lender y to Lender that Grantor can and will pay the cost of such
improvements,

PROPERTY DAMAGE INSURANCE. The following provisions relaling to [nsuring the Peoperty are a part of this Deed of
Trust.

Malntenance of Insurance. Grantor shall procure and maintain polides of fire insurance with standard extended

on a rep 't basis for the full insurable value cavering all Improvements on the Real
Propeny in an amount sufficient to avoid 1 of anmy clause, and with a slandard mortgagee
clause in favor of Lender, together with such other hazard and liability insurance as Lender may reasonably require.
Policies shall be written in form, amounts, coverages and basis reasonably acceptable o Lender and issued by a
company or companies reasonably acceptable to Lender. Grantor, upon request of Lender, will deliver to Lender
fram time: to time lhe policies or certificates of insurance in form satisfactory to Lender, including stipulations that
coverages will not b cancelled or ditminishad without al least thirty (30) days prior written notice to Lender. Each
|nsurance policy also shall Include an endorsament providing that coverage in favor of Lender will not be impaired
in any way by any act, omission or defaull of Grantor or any other person. The Real Propenty is or will be located
in an area designated by the Administrator of the Federal Emergency Managemeni Agency as a special flood
hazard area. Graniar agrees 10 obtain and maintain flood insurance, if available, for the full unpaid principal
balance of the loan and any prior lisns on the property securing the loan, up 1o the maximum policy limits set under
the National Ftood tnsurance Program, or as othorwnse required by Lender, and to mainlain such insurance far the
term of the loan. Flood T may be purchased under the National Flood Insurance Frageam, from rivale
insurers providing "private flood insurance” as defined by sppliceble federal flond imsurance statutes and
regulations, or from another flcod insurance provider that is bolh acceptable to Lender in its sole discretion and
permitted by applicable federal fleod insurance stalutes and regulations.

Application of Procseds. Granlor shall promptly nalify Lender of any loas or damage 1o the Property. Lender may
make proof of loss if Grantor fails lo do so within fiftean (15) days of the casualty. Whathar or not Lenders
secuiity is impalred, Lender may, at Lender's eleclion, receive and retain the proceeds of any insurance and apply
the proceeds to the reduction of tha Indebtedness, paymeni of any lien affacting the Praperty. or the restoralion
and repair of lhe Property. If Lender eler.‘ls ta apply the proceeds to restoration and repair, Granter shell repalr o
raplace the damaged er n3a ¥ to Lender. Lender shall, upon
satisfactory proof of such experu:ﬂlure pay or reimburse tor from the p ds for the seasonable cost of
repair or restoration #f Grantar is nol in default under this Deed of Trusk. Any proceeds which have not been
dishursed within 180 days affer their receipt and which Lender has not commitied to the repair or rastoration of
the Property shall be used first to pay any amount owing to Lendef undar this Deed of Trust, then to pay accrued

Interest, and the remalnder, if any, shall be applied to the pri of the Indebtedness. If Lender holds
any proceeds after payment in full of the Indebtedness, such proneeds shall be paid without interast 1o Grantar as
'S ir may app

Compltance with Existing Indebtedness. During the peried in which any Exisling Indehtedness described below Is
in effect, compliance wilh the insurance provisions confained in the instrument evidencing such Existing
Indebledness shall constilute compliance with the insurance provisions under this Deed of Trusl, to the extent
compliance with the tarms of this Deed of Trust would constitute a duplication of insurance requirement. If any
proceeds from the insurance become payabie on loss, the provisions in this Deed of Trust for division of proceeds
shall apply only to that portian of the proceeds not payable to the holder of the Existing Indebtedness,

LENDER'S EXPENDITURES. If Grantor fails (A) to keep the Property free of all taxes, lians, securily interests,
encumbrances, and other claims, {8) to prowde any required Insmanoe on the Property, (G) lo make repairs to the
Praperty or 10 comply with any In good standing as required below, then
Lender may do se. If any acllon ar plooeedlng is oommenoed that would matertally affect Lender’s interests in the
Property, then Lender on Granlor's behalf may, but is not required to, teke any action that Lender beXeves to be
sppropriate to pratect Lender's interesis. All expenses Incumred or paid by Lender for such purposes will than bear
Inlerest at lhe rate charged under the Wote from the date incurred or pald by Lender to the date of repayment by
Grantor. Al such expenses will become a part of the Indebtedness and, at Lander's option, will (A) be payable on
demand; (B) be added to the balance of the Nete and be apportioned among and be payable with any inatallment
paymenis 1o become due during either (1) the temn of any applicable insurance policy; or (2) the remaining tetrn of
the Nota; or (C) be traatad as a balloon payment which will be due and payable at the Note’s maturity. The Deed of
Trust also will secure payment of these amounts. The ¢dghts provided for in this paragraph shall be in addition to any
other rights or any remedies to which Lender may be entitied on account of any default. Any such ection by Lender
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shall not be construed as curing the default se as ta bar Lender from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE, The following provisions ing 1o ip of the Proporty ara a parl of this Deed
of Trust:

Tltle. Grantor wamrants that; (a) Geantor holds 9ocd and marketable title of record 1o the Proparty in foa sknple,
free and clear of all iens and encumbrances olher than those sel forth in the Resl Property description or in the
Existing Indebladness section balow or in any 1ithe insurance policy, title raport, or final title opinion issuwed it favor
of, and accepted by, Lender in conneclion with this Dead of Trust, and (b} Grantor has the full right, power, and
authority lo execute and deliver thiz Deed of Trust Lo Lender.

Defense of Title. Subject to the excepton in the paragraph above, Grantor wamanls and will farever defend the
tile to the Property agamst the lawful claims of all persons. In the event any action or proceeding is commenced
that questions Srantor's titffe or the interest of Trustee or Lender under this Deed of Trnust, Grantor shall defend the
aclion at Granlor's expense. Granor may be the nomlnal pany in such proceeding, but Lender shall be entitied to
parlicipate in the proceeding and to be g by coumnsel of Lender's own choice, and
Granlor witl deliver, or cause 10 be deliversd, 1o Lender suah instrurents as Lender may requsst from time to ime
to permit such participation.

CompRance With Laws. Grantor warrants that the Property and Gramor's use of the Property complies with all
existing applicable laws, ordinances, and requlations of governmental authorilies.

Survival of Promises. All promises, agreemanis, and staterments Grantor has made in this Deed of Trust shall
survive the execution and delivery of this Deed of Trust, shall be continuing in nature and shall remain in full force
and effect uniil such time as Grantor's Indebtedness is pald in full.

EXISTING IMDEBTEDNESS. The following provisi oor ing Existing Ind d are a part of this Deed of Trust:

Existing Llen. Ths lien of this Deed of Trust sacuring the Indehtedness may be secondary and Inferior to the lien
securing payment of an existing obligation with an account number of 3485762165 to Rocket Marigage described
as: st Deed of Trust on properly commonly known as 14787 Channel Dr., La Conner, WA B8257, The exsting
abligation has a current principal balance of approximately $228,717.75 and is in the ariginal principal amount of
$233,200.00. The abligation has ths followlng paymeant tepns: $2,155.52 per Month. Grantor expressly
covenants and agrees 10 pay, or sea lo ths paymant of, the Exislng Indebtedness and to pravent any dafault on
such indebtedness, any default under the instruments evidencing such indebtedness, or sny default under any
securily d ts for such indebled

No Modlification. Granter shall not enter into any agreement with the holder of any morigage, deed of trust, or
other security agreement which has prionty over thin Desed of Trust by which that agreemant is modified,
amended, extended, or renewed withaut the prior written consent of Lender. Grantor shall nefther request nor
accepl any future advances under any such security agreement without the prior wrilten consent of Lender.

CONDEMNATION. The following provish fating to demnation proceedi are a part of this Deed of Trust:

di W any p ding in ion is filed, Gi shall promptly notify Lendsr in writing, and
Branhor shall promplly take such steps 2s may be necessary 1o defend the aclion and oblain the award. Granler
may be the nominal party in such proceeding, but Lender shall be entilled to par te In the pr ding and to be
represented in the proceeding by counsel of its own choice all at Graniw’s expanse, and Grantor will defiver ar
cause to be delivered to Lender such instruments and documentation as may be sequested by Lander fram time lo
time to permit such participation.

ifcation of Mat Py ds. If al or any part of the Property is condemned by eminent domain proceedings or by
any proceeding or purchase in lieu of condemnation, Lender may at its slection raquire that all or any partion of Lhe
net proceeds of the award be applied to the Ir or the repair or restoration of the Property. The neol
proceeds of the award shall mean the award after payment of all reasonable cosls, expensss, and attomeys' fees
incurred by Trustae ar Lender in connection with tha condemnation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The followinig provisions relating
1o governmental taxes, fees and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upen request by Lender, Granter shall executs sush documents in addition to
this Deed of Trust and take whatever other action is requested by Lender to perfect and conlinua Lender's lien on
the Real Property. Grantor shall reimburse Lender for all texes, as described below, wilh all

incurred in recording, perfecting or continuing this Deed of Trust, including without Hmitation all mﬁ fees,
docurentary starps, and other charges for recording or registering this Deed of Trust.

Taxes. The following shall constilute taxes to which this section applies: (1) a specific 1ax upon this type of
Deed of Trrst or upon all or any part of the Indebtedness secured by this Deed of Trust; (2) a specific tax on
Grantor which Grantor |s authorized or required 1o deduct from payments on the Indebtedness sesured by this type
of Deed of Trust; (3) a tax on this type of Deed of Trust chargeable against the Lender or ihe holder of the Mote;
and (4) a specific tax on all or any porlion of the Indebtedness or on payments of principal and interest made by
Grantor.

Subsequent Taxes. [f any tax to which this section apglies Is ted subsequent to the date of this Deed of
Trust, this event shall have the same affect as an Evant of Default. and Lender may exercise any or all of its
available remadias for an Event of Default as provided below uniess Grantor either (1} pays the tax before it
hecomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section and deposlts with

Lender cash or a sufficiant corperate surety bond or other security safisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating 1o this Deed of Trust as a
security agraament are a pant of this Deed of Trustk.

Security Agreement. This inastrument shall constitute @ Security Agreement to the extent any of the Proparty
constitutes fixturas, and Leader shall have all of the righls of a secured parly under the Unifarm Commercial Code
as amendad from fime to time_

Security Interest. Upan request by Lender, Grantor shall take whatever action Is requested by Lender 10 perfect
and conlinuse Lender's securlty interast in the Personal Property. In addilion to recording this Deed of Trust in the
rezl property recards, Lender may, at any ime and without further authorization from Grantor. file executed
counterpaits, coples or reproductions of this Deed of Trust as a financing statemant. Grantor aball raimburge
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Lender for all expenses incurred in perfecting or continuing this security Inferest. Upon default, Grantor shall not
remove, sever or detach the Personal Property from the Property. Upen default, Granlor shall assemble any
Perzoreal Property not aflixed to the Propesly in 8 manner and at a place reasonably canvenient to Grantor and
Lender and meke it available to Lender within threa (3) days after receipt of writtan demand from Lender to the
extent pemmnitted by applicable law.

Addresses, The mailing addresses of Grantor (debtor) and Lender (secured party) §rom which information
conceming the security ntarest granted by this Dead of Teust may be obtainad {sach as required by the Uniform
Commercial Code) are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES; ATYORNEY-IN-FACY, The following provisions relating to further assuramces ard
attomey-in-fact ace a part of this Deed of Trust:

Further Assurances. At any time, and from lima to tme. upon request af Lander, Grantor will make, execute and
deliver, or will cause to be made, executed or delivered, to Lender or ta Lender’s designee, and when requested by
Lender, cause to be filed, recorded, refiled, or réracorded, as the case may be, al such times and in such offices
and places as Lender may deem appropriate, any and all such mortgages, deeds of trust, security deeds, security

, financing conlinyation statements, instruments of further assurance, cerlificates, and
other documenits as may, in the sole opinion of Lender, be necessacy or destrable in ordor to affectuata, complels,
periect, continue, or presatve (1) Grantor's obfigations under the Note, this Dead of Trust, and the Related
Deocumants, and (2) the liens and security inlarests created by this Deed of Trust an the Property, whather now
owned or hereafter acquired by Grantor. Unless prohibited by law or Lender agrees to the conlrary in writing,
Grantor shall reimburse Lender for all costs and expenses incurrad in connedtion with the matlers refesred 16 in this
paragraph,

Attorney-in-Fact. Il Granlor fails to do any of the 1hings raferred to in the preceding paragraph, Lender may do so
for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby imevocably appoints
Lender as Grantor's attorney-in-fact for ths purpose of making, executing, delivering. filing, recording, and doing all
other things as may be nacessary or deslnable, in Lender's scle opinion, to accomplish the matters refarred to in
the preceding paragraph,
FULL PERFORMANCE. If Grantor pays @i the Indebtedness when due, and ctherwise performs all the cbillgations
impased upon Grantor under this Deed of Trusl, Lender shall axacule and deliver 10 Trustee a_request for full
reconveyence and shell execute and deliver o Granl of te ion of any
file evidancing Lander'a security intaresi in the Rents and the Personal Pmparty Any raconveyance fas shab be paid by
Grantor, if permitied by applicable law, The grantee in any recenvevance may be ¢ as the "
legally enlitied thereto”, and the recitals in the reconveyance of any matters or facts shall ba canclusive proof of the
truthfulness of any such matters or facls.,

EVENTS OF DEFAULT, At Lender's option. Grantor will be in delault under this Deed of Trust if any of the following
happen:
Payment Default. Grantor falls to make any payment when due under ihe Indebledness.

Break Other Promises, Grantor breaks any pramise mede to Lender or 1ails 1o perform promptly at the {ime and
strictly in the manner provided In this Deed of Trust of In any agreement relatod 1o this Deed of Taust,

Compllance Default. Failure to comply with any other term, coblgation, covenant or condition contained in this
Deed of Trust, the Note or In any of the Related Documents.

Default on Other Payments. Failure of Grantor within the time required by this Deed of Trust to make any payment
for taxes or Insurance, or any other payment necassary to prevem filing of ar to efiect discharge of any lien.

Default In Favor of Third Parties. Should Grantor default under any loamn. ion of credit,

purchase or sales agreement, or any other agreement, in favor of any other creditor or person that may materially
affecl any of Granior's property or Grantor's ability to repay the Indebledness or Grantor's ability to perform
Grantor's obligaﬁons under this Deed of Trust o any of the Ralated Documents.

Falzm ANy r made or fumished to Lender by Grantor or on Sranlors behalf
under this Beed of Trust or tha Related T‘ ts i false or misleading in any material respect, either now or at
the time made or furnished.

Dafective Collateralization. This Deed of Trust or any of the Relaled Documents ceases to be in full force and
effect (Including faillure of any colflateral document to create a valld and perfacted security Inlerest or lien) at any
time and for any reason.

Dsath or solvency. The dealh of any Grantor, the Insolvency of Grantor, the appoiniment of @ receiver for any
part of Grantor's property. any assignment for the benafit of creditors, any type of crediler workoul, or the
commencement of any groceeding under any bankruptcy or insolvency laws by or against Grantor.

Taking of the Property. Any credifor or govemmental agency tries ta take any of ihe Property or any other of
Grantor's property in which Lender has a lien. This includes taking of, gamishing of or levying on Grantor's
accounts with Lender, However, if Grantor dispules in good faith whether the clairn on which the taking of the
Propery s based is valid or reasonable, and if Grantor gives Lender written nofice of the clalm and fumishas
Lem{ter with manies or a surety bond satisfactory 10 Lender 1o satisfy the claim, then this default provision will not
apply.

Breach of Other Agreement. Any breach by Granior under the terms of any other agreement between Grantor and
Lender that is not remedied within any grace period provided therein, induding without mitation any agreement

any | or other cbligation of Granlor to Lender, whether exisling now or [ater.

Evonts Affecting Guarantor, Any of the precedlng svants occurs wilh respect to any guarantor, enderser, surety,

or accommedation parly of any of the Ir or any , surety, or accemmodation parly
dies or becomes Incomp ar disputes the validity of or Ilabil'vty under, any Gusranty of the
Indebtedness.

Ingsecurity. Lendar in goad faith believas itself insecure.

Existing Indebtedness. The payment af any mslaltment of pnnupal or any interest on the Existing Indebtedness is
not made within the ime reguired by the p y nole such i ar a default occurs under
the instrument securing suth indetitedness and is nol cured during any epplicable grace pericd in such instrument,
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or any suit or other action is commenced to foreclese any existing §en on the Property.

Right 1o Cure. If any dafaull, other than a default in payment, Is curable and If Granior has ot been given a nolice
of a breach of the same provision of this Deed of Trust wilhin the preceding tweive (12) months, it may be cured if
Crantor, after Lender sends writlen notica to Grantor demanding curs of such defadlt: (1} cures the default within
fiteen (15} days; or (2) if the cure requiras more than fiteen (15} days, immadiately Initiates stepa which Lender
deems in Lender's sole discretion 1o be sufficlent o cura tha default and thereafter continues and completes all
reasonable and necassary staps sufficiant o produce compliance as soon as reasonably practical,

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Defaull oceurs under this Deed of Trust, at any time thereatftar,
Trustee or Lender may exercise any one or mere af the following cights and remedies:

Electlon of Remedies. Al of Lenders rights and remedies will b5 cumulative and may be exercised elane or
together. An eleclion by Lender tc choose any ona remedy will not bar Lendsr from using any other remedy. If
Lender decides 1o spend money or to perform any of Grantor's cbligations under this Beed of Trust, after Grantar's
failure to do so. thal decision by Lender will not affect Lender's right to declare Grantor in default and to exarcise
Lender’s remedias.

Accalorate Indabtadness. Lender shall have the right at its oplion to dedlare the entire Indebtedness immediately
dua and payable, including any prepayment penalty which Granter would be required to pay.

Faracloaura. With respect to all or any part of lhe Real Proparty, tha Trustee shall have Lha right (o exercisa its
power of sale and to foreclose by nolice and sale, and Lender shall have the right to foreclose by judicial
Toreclosure, in either case in accordance with and 1o the full extent provided by applicable law.

UCC Remedies. With respsct to all or any past of the Persenal Properly, Lender shall have all the righis and
remedies of a sacured party undear tha Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice o Grantor to take pe 1 of and r the
Property and collect the Renis, including amounts past due and unpaid, and apply ihe net proceeds, aver and
above Lenders cosis, against the Indebtedness. In furthersnce of this right, Lender may require any tenant or
other user of the Property ta make payments of rent or use fees directly to Lender. I the Renls are collected by
Lender, then Grantor liravocably dasignates Lender as Granter's atterney-in-fact to end, vad in
payment thareof in the name of Grantor and to negoliate the same and collect the pr 3 by

or ather users to Lender in response to Lender's demand shall satisfy the obligations for whrch ‘the paymenis are
made, whelher or not any proper grounds for the demand existed. Lander may exercise its rights under this
subparagreph either in person, by agent, or through a receiver.

Appoint Recelver. Lender shall have the rightto have ar to take 1 of all or any part of
the Property, with the power ta pratect and preserve the Property, 10 operate the Property preceding or pending
foreclosure or sale. and to collect the Rents from the Properly and apply the proceeds. over and above the cost of
th the Ir ees. The may sarve without bond if permitted by jaw. Lenders
fight to the appolmmam of a recaiver shall exist whether or not the apparen! value of the Property exceeds the

Indeb by a substantial amount. Employment by Lender shall not disqualify a persun from senving as a
receiver.

Tenancy at Sufferance. If Grantor remains in possession of the Property aftar the Property is sold as provided
above or Lender otherwise becomes entitled to p kn of the Property upon default of Grantor, Grantor shall
become a tenanl at sufferance af Lender or the purchaser of the Propery and shall, al Lenders option, either (1)
pay a raasonable renlel for the use of the Property, or (2) wvacate the Property b ly upon the & d of
Lender.

Other Remedies. Trustee or Lender shall have any ather righl or remedy provided in this Deed of Trust or the Nole
or avallable at law or in equity.

Notice of Sale. Lander shall give Grantor reasonable natice of the tirme and place of any public sak of tha Personal
Property or of the time afler which any private zale or other intended disposilion of the Personal Property is to be
made. Reasonable notice shall mean notice given at teast ten (10) days before the lime of the ale or disposition,
Any sale of the Personal Property may be mads in conjunction with any sale of the Real Property.

Sale of the Property, Te the extent permitied by applicable [aw, Grantor hereby waives any and all rights to bave
the Property marshalled. In exercising its rights and remedies, the Trustes or Lender shall be fres to sell all or any
part of the Property together or separalely, in one sale or by separate sales. Lender shail be entifled to bid at any
public sale on all ar any portion of the Proparty.

Attarneys' Fees; Expanses. If Lendeor institutes any suit or action to anforce any of the termms of this Deed of
Trust, Lender shall be entitled to recover such sum as the court may adjudge reasonable as atiorneys’ fees at triat
and upon any appesl. Whether or not any caurt action is invelved, and to the extent not prohibited by taw, all
reasonable expenses Lender incurs that in Lender’s opinlon are necessary at any time for the protection of its
interest or the enfercemant of #S rights shall become a part of the Indebtadness payable on demand and shal besr
interest at the Nota rate from the date of the expenditure until repaid. Expenses covered by this paragraph include,
without limitation, however sub_lact to any Kmits under applicable faw, Lender's allorneys® fees and Lenders legal
expensas, whether or not there is a lawsuit, ml:ludmg attomeys® fees and expenses for bankmrpicy proceedings
({including efforls 1o medify ar vacate any stay aorir i and any anticipated post Judgmenl
collection services, the cost of searching records, obtaining title repnns ), SUrveayors”
reports, and apwalsnl taes, Glle insurance, sad fees for the Trustee, to the extent permitied by apphmhle law.
Grantor also will pay any court coasts, in addition to all othar sums pravided by law.
Rights of Trustes. Trustee shall have all of the rights and dulles of Landar as 3at forth in this saction.

POWERS AND OBLIGATIONS OF TRUSTEE. The fallowing provisions relating to the p aad obligations of Trustve

{pursuant to Lender's instructions) are part of this Deed of Trust:
Powers of Trustea. [n addition to all pawers of Trustaa arising as a matter of law, Trustes shall have the power to
take the following actions with respect to the Propenty upen the writton request of Lender and Grantor: {a) join in
preparing and filing a8 map or plat of the Real Property, inclrding the dedicalion of streels or clher rights to the

public: {b) join in granting any casement or creating any restrictian on the Real Property; end (c) join in any
subordination or other agreement afiecting this Deed of Trusi or the interest of Lender under this Deed of Trust,

Obligations to Motify. Trusiee shall not be obligated to notify any other parly of a perding sale under any othar
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trust deed or llen, or of any action or proceeding in which Grantor, Lender, or Truslee shall be a party. unlass
required by applicable law, or unless the aclion or preceeding is brought by Trustes.

Trustee. Trustea shall meet all quakfications raquired for Trustee undes applicable law. In addition to the rights
and remedies sel farth above, with respect to all or any part of fhe Property, the Trustee shall have the right to
foreclose by nolice and sale, and Lender will have the right to foreclose by judicial fareclosure, in either case in
accordance with and to the full extent provided by applicabla law_

Successor Trustee. Lender. at Lender's option, may from time to time appoinl a successor Truslee to any Truslee
appointed under this Deed af Trust by an instrument exatuted and acknowladged by Lender and recordad in the
office of lhe recorder of Skagit County, Stale of Washington. The instrument shall contain, in addition to all other
matters required by stale law. the names of tha original Lender, Trustes, and Grantor, the book and page or the
Auditor's File Numbar where this Deed of Trust is recorded, and the name and address of the suUGCessor trustee,
and the instrument shall be executed and acknowledged by Lender or Hs successors i interest. The succassor
trustes, without conveyance of the Property, shall succeed to all the title, power, and duties conferred upon the
Trestee in this Deed of Trust end by applicable law. This procedure for substitution of Trustee shall govem to the
exclusion of all other provisions for substitution,

NOTICES. Subject 1o applicable law, and axcapt for notice required or allowed by law 16 ba given in anothar mannsr,
any nofice required 1o be glven under this Deed of Trust, including without limitallon any nolice of defaull and any
notice of gate shalkk be given in writing, and shall be effective when aciually dellvered, when actually recelved by
talefacsimile (untess otherwise required by (aw), when deposiled with a nahma!ly recognlzed overnight courier, or, if
maied, when deoposited in the United States wmail, as first class, certified or It d mail P , diracted to
the addcesses shown near the baginning of thiz Deed of Trust. All copies of notices of fareclosune from the holder of
any lien which has priority over this Deed of Trust shall be sent to Lender’s address, as shown near the beginning of
this Deed of Trusl. Ay person may change hia or her address for nolices under $his Deed of Trust by giving formal
written notice to the other person or persons, specifying that the purpose of the notice is to change the person's
address. For nolice purposes, Granior agrees to keep Lender informed at all fimes of Grantor's cument address,
Subject 1o applicable law, and except for notice required or allowed by law to be given in another manner, if there Is
maré than one Grantor, any nolice given by Lender to any Grantor is deemed to ba notice given to all Grantors. It wilt
be Grantor's raspensibliity to tell the others of the natica frem Lender,

MISCELLANEOLS PROVISIONS, The fallowing miscellanecus provisions are a part of this Dead of Trust:

Amendments. What is written in this Deed of Trust and in the Related Documanis is Grantor's antire agreement
with Lender concerning the matiers coverad by This Dead of Tryust, To be effective, any change or amendment 1o
this Deed of Trust must be In writing and must be signed by whoever will be bound or abligated by the change or
amendment.

Caption Headl Caption head’ in this Oeed of Trust are for convenience purposes only and are not to be
usad to intespret or define the provisions of this Dead of Trust,

Marger. Thare shall be no merger of the interasl or asiale craatad by this Dead of Trust with any other intergst or

estate in the Property at any time beld by or for the benefil of Lender in any capacity, wilhout the written consent
of Lender.

Gaverning Law. This Deed of Trust will be governed by federal law applicable to Lender and, 1o the extent not
preampted by federal law, the laws of tha State of Wazhington witheut ragard to He conflicts of law pravisiens,
This Deed of Trust has been accepted by Landsr In the State of Washington,

Choice of Venue. If there ¥ a lawswit, Grantor agrees upen Lander's request to submit to the jurisdiction of the
couris of Skaglt County, Stale of Washington.

Joint and Several Liability. All obligations of Grantor under this Deed of Trust shall be joint and several, and all
rafararcas 1o Grantor shall mean aach and &very Grantor, This means that each Grantor signing below is
resy Ha for all in this Deed of Trust.

No Walvar by Lender. Granlor underslands Lender will not give up any of Landers rights under this Deed of Trust
unless Lender does Sa in writing, The fact that Lender dglays or omits 10 exargise any right will nol mean thet
Lender has given up that right. If Lender doas agres in writing to give up one of Lender's rights, that does not
mean Grantor will not have to comply with the other provisiens of Lhis Desd of Trust. Grankr also understands
that if Lender does consenl 10 a request, that does not mean that Grantor will not have to get Lendor's sonsent
again if the situation happens again. Grantor further understands that just because Lender consenis 1o one or
more of Granlor's requests, that does not mean Lender will be required to consent to any of Grantor's future
requests. Grantor waives presentment, demand for payment, protest, and nolice of dishonor.

Severahifity. Il a court finds that any provision of this Deed of Trust is not valid or should not be enferced. that
fact by itself will not mean thet the rest of this Deed of Trugt will not be valid or enferced. Therefere, 2 court will
entforce the resl of Ihe provisions of this Geed of Trust even if a provision of this Deed of Trust may be found to be
invalid or unenforceable.

Succassors and Assighs. Subject to any limitations staled in this Deed of Teust on ansfer of Grantor's mteras!,

this Deed of Trust shall be binding upen and inure to the benefit of the partias, thair successors and assigns. If

ownership of the Property becomes vesied in a person other than Grantar, Lender, withaut natice to Grantor, may

dea1 with Grantor's successors with reference 1o this Deed of Trust and the Indebtedness by way of forbearance or
jon without r ing Srantor from the obligations of this Desd of Trust or liabiity under the Indebtedness.

Time [s of the Essance. Time is of the assencs in the parformance of this Deed of Trust,

Walver of Homestead Exemption. Granior hereby releasa and waives aﬂ rights and benefits of the homestead
exemption laws of the State of Washington as te il Indeb d by this Deed of Trust.

DERNITIONS. The fallowing words shall hava the following meanings when used In this Deed of Trust:
Beneficlary. The word "Beneficiary™ means SaviBank, and its successors and asslans,

Borrower, The word "Borrower™ means Maria A. Kerley-DeGoede and Michael J. Kerley and includes all ce-signers:
and co-makers signing tha Note and all their successors and assigns.

Deed of Trust. The words "Deed of Trust” mean this Deed of Trust among Grantor. Lender, and Trusies, and
includes withou! al and security provigions to the P Property and
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Rents.

Event of Default. Tha words "Event of Defaull" mean any of the events of default set forth in this Deed of Trust in
the evants of default sechion of this Deed of Trust.

Existing Indebtedness. The words "Exisfing Indebledness” mean the indebtedness described in the Exisling Liens
provision of this Dead of Trust.

Gramtor, The word *Grantor” means Maria A. Kerley-DeGoede and Michael J. Kerey.

Guaranty. Tha word "Guaranly” teans the guaranty from guarantor, endorser, surely, or accommeodation party 1o
Lender, Including without limitation a guaranty of akl or part of the Mote.

Improvements. The word “Improvements” means all axisting and futwre improvemenis, buildings, siruclures,
mobile homes affixed on the Real Property, facilities, additions, 0 and other ien on the Real
Property.
Indebtedness. The word "Indebledness” means all principal, interest, and ather amounts, costs and expensas
payable under the Note or Related Qocuments, together with all renewals of, extensions of, modifications of,
ions of and s itutions for the Nole or Related Documents and any amounis expended or advanced by
Lender tc discharge Grantors cbligalions or expenses incurred by Trustee or Lender to enforce Grantor's
obligalions under this Deed of Trust, together with interest on such amounts as provided in this Deed of Trust.

Lender. The word "Lender” means i its s and
mean any person <r campany that acquires any interest in the Note,

Nate. The word "Nota™ maans the promissary nota dated March 16, 2022, in the original principal amount
of $50,000.00 frem Grantor to Lender, iogether with all renewals of, extensions of, medifications of,
fi ings of, consokidations of, and substitutions for the promissory note or ag

Parsonal Property. Tha words “Personal Property” mean all equipment, Bxtures, and othar artides of personal
property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real Property:
gether with all accesslons, pans, and additions to, all replacessents of, and all substitutions for, any of such
property; and together with all issues and profits therecn and proceeds (including without limitation all insurance
proceeds and refunds of premiums) from any sale or other disposition of the Froperty.

Property. The ward “Froperty” means colleclively the Real Property and the Persanal Property.

Real Property, The words “Real Froperty” mean the resl property, Interesis snd rights, 23 further described in this
Deed of Trust.

Relatad Documenis. The words “Related Dacuments® mean all promissory noles, credit agreements, toan
agr rity ag! s, mottgages, deeds of truat, security deeds, collataral mortgeges, and all other
instruments, agreements and documents, whether now or h fter exisling, In 1 with the
Indabtedness; provided, that guaranties and envi 1 Indemnity agt are not *F d Documents” and
are not secured by this Deed of Trust.

Rents. Tha word "Rents™ means all present and future rents, revenues, income, 1ssues. royalties, profits, and
<ther benefits derived from the Propenty.

Trustes. The word "Trustee™ means GUARDIAN NORTHWEST TITLE & ESCRQOW, whose mailing address is 1301
B RIVERSIDE CRIVE, MOUNT VERNON, WA 98273 and any substitute or successor trustees,

ig The words "successors or assigns”

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH
GRANTOR AGREES TOQ ITS TERMS.
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF \Jnshi V‘(\\.}W\ }
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This record was acknowledged before me on Mﬂ'{('.‘/\ \ S .20 2.0~ by Michael J.
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Originator Names and Nationwide Mortgage Licensing System and Registry |Ds:

Organizalion: SaviBank NMLSR ID: 480252

Individual: Brittany Don Parkhurst NMLSR IB: 2016119
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REQUEST FOR FULL RECONVEYANCE
Trustaa

The undersigned is the legal cwner and holder of all indebtedness secured by this Deed of Trusl. You are hereb

¥
requested, upon payment of all sums owing 1¢ you, o reconvay wilhout warranty, to the persons entitied thereto, the
right, title and interest now hetd by you under the Dead of Trust,

Datat

To:

B
By:
|24
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