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DEED OF TRUST

DATE: February 28, 2022

Reference # (if applicable). 204572-LT Additional on page ____
Grantor(s):

1. Snodgrass, Richard K.

2. Snodgrass. Patricia L.

Grantee(s}
1. SaviBank
2. LAND TITLE COMPANY, Trustee

Legal Description: Lot 2. Sedro Woolley SP-1-08, AF #201009070254 (pin Lot 14, Ankney
Heights)
Additional cn page 2

Assessor's Tax Parcel (D#: 4779-000-014-0000/P118259

THIS DEED OF TRUST is dated February 28, 2022, among Richard K. Snodgrass and Patricia L.
Snodgrass, a married couple ("Grantor™); SaviBank, whose mailing address is Sedro-Woolley,
203 Ball Street, Sedro-Woolley, WA 98284 (referred to below sometimes as "Lender” and
sometimes as "Beneficiary™; and LAND TITLE COMPANY, whose mailing address is P O BOX
445, BURLINGTON, WA 98233 (referred to below as "“Trustee").




202203030018
03/03/2022 08:46 AM Page 2 of 9

0O A

(Continued) Page 2

CONVEYANCE AND GRANT. For valuabl Idaration, Grantor ys ta Trustee in trust with power of sale, right
of eniry and possession and for the benefit of Lender as Beneficiary, all of Grantor's right, title. and interest in and ta
the following described real property. togethar with all exisling or subsequently erected ot affixed buildings.
improvements and fixtures; all easements, rights of way. and appurienances; all water. waler rights and diteh rights
(including slock in wtilities with ditch or inigation rights): and afl ather rights, royalties, and profits relaling & the real
property, including without limitation all minerals, oil, gas, geothermal and similar matters, (the “Real Property™)
located in Skagit County, State of Washington:

Lot 2, CITY OF SEDRO-WOOLLEY SHORT PLAT NO. SP-1-08, recorded September 7, 2010
unider Auditor's File No. 201009070254, records of Skagit County, Washington,

TOGETHER WITH an undivided 50% interest in Tract X, CITY OF SEDRO-WOOLLEY SHORT
PLAT NO. SP1-08, recorded September 7, 2010 under Auditor's Flle No, 201009070254,
records of Skagit County, Washington.

TOGETHER WITH an undivided 25% interest in Tract A, PLAT OF ANKNEY HEIGHTS,
according to the plat thereof, recorded under Auditor’s File No. 200108230090, records of
Skagit County, Washington.

Situate in the County of Skagit, State of Washington.

The Real Property or its address is commonly known as 302 Longtime Lane, Sedro Woclley,
WA 98284. The Real Property tax identification number is 4779-000-014-0000/P118259.

REVOLVING LINE OF CREDIT. This Deed of Trust the Indebted, i ing, without limitation, a revolving
line of credit, with a var rate of nt L, which obli Lender to make advances to Grantor up to the credit limit
s0 long as Grantor complies with all the terms of tha Credit Agreernent and the Yine of credit has not besn terminated,
suspended or cancelled; the Credit Agreement altows negative amortization. Such advances may be made, repaid, and
remade from time to time, subject to the limitation that the total ocutstanding balance owing at any one time, not
including finance charges on such balance at a fixed or variable rate or sum as provided in the Credit Agreement, any
temporary overages. other charges, and any amounts expended or advanced as provided in either ihe Indebtedness
paragraph or this paragraph, shall not exceed the Credit Limit as provided in the Credit Agreement. It is the intention of
Grantor and Landar that this Daed of Trust securgs the balance outstanding undger the Credit Agreement from time to
time from zero up to the Cradit Limit as provided in the Cradit Agreement and any intermadiata balance. Funds may be
advanced by Lender, repaid, and subsequently readvanced. The unpaid balance of the revolving line of credit may at
certain times be lower than the amount shown or Zerg. A zero balance does ot terminate the line of credit or
terminate Lender's obligation ta advance funds te Grantor. Therefore, the lien of this Deed of Trust will remain in full
force and effect notwi ing any 2ero bal

Grantor hereby assigns as secutity to Lender. all of Grantor's right, title, and interest in and to all leases. Rents, and
profits of the Properly. This assignment is recarded in accardance with RCW 65.08.070: the lien crealed by this
assignment is intended to be specific, perfected and choate upon the recording of this Deed of Trust. Lender grants to
Grartor a flicense to collect the Rents and profits, which licensé may be revaked at Lender's option and shall be
automahically revokad upon acceletation of all or pant of the Indebtedness. In addition, Grantor grants (o Lender a
Uniform Commercial Code security interest in the Personal Propery and Rents.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE {A} PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMAMCE OF
EACH OF GRANTOR'S AGREEMENTS AND OBLIGATIONS UNDER THE CREDIT AGREEMENT, THE RELAYED
DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

PAYMENT AND PERFORMANCE. Except as ctherwise provided in this Deed of Trust, Granlor shall pay to Lender all
amounls secured by this Deed of Trust as they become due. and shall strictly and in & timely manner perform all of
Grantor's obligations urdes the Credit Agreement, this Deed of Trust, and the Related Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantar agrees that Gramtor's possession and use of the
Property shall be governed by the following provisions:

Possession and Use. Untl the occurrence of an Event of Default, Grantor may (1} remain in possession and
control of the Proparty: (2) use. operate or manage the Property; and (3) cellect the Rents from the Froperty
(this privilege is a license from Lender to Grantor automatically revoked upon default). The follewing provisions
relate to he use of the Property or 10 other limitations on the Property. The Real Property is not used principally
for agricultural purposes.

Duty to Maintain, Grantor shall meintain the Properly in good condition and promptly perform all repairs,
replacements, and maintenance necessary lo prasetve its value.

Nuisance, Waste, Grantor shall not cause, conduct or permit any nuisance nor commit, permit. or suffer any
stripping of or wasie on or 1o the Property or any porfion of the Property. Without limiling the generality of l_he
foregoing, Grantor will not remave, or grant to any other party the right to remove, any timber. minatals (including
oil and gas), coal, clay, scoria, soil. gravel or Tock products without Lender’s priar written consent.

Removal of Improvements. Grantor shal not demolish or remove any Improvements from the Real Prope_rty
without Lender's prior written sonsent. As a condition to the removal of any Improvements, Lemnder may require
Grantor to make arrangements satisfactory to Lender to raplace such Improvements with Improvements of at leasi
equal value.

Lender's Right to Enter. |ender and Lender's agents and representatives may enter upon the Real Property at all
reasonable Bmes 1o attend fo Lendst's interests and to inspect the Real Properly for purposes of Grantor's
compliance with the terms and conditions of this Deed of Trust.,
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Compliance with Governmental Requirements, CGranter shall prompily comply, and shall promplly cause
compliance by all agents. tenanis or other persons or entities of every nalure whatsoever who rent, lease or
otherwise use ot occupy the Properly in any manner. with all fawe, ordinances, and regulations, now or hereafter
in effect. of a4l governmental authorities applicable tc the use or occupancy of the Property, Granlor may contest
in good faith any such law, ordinance. or regulation and withhold compliance during any preceeding, including
appropriate appeals, so long as Granior has notified Lender in writing prior to doing so and so Iong as, in Lender's
sole opirion, Lender's interests in the Property are nol jeopardized. Lender may require Grantor 10 pos| adequate
security or a surety bond, reasonably satisfactory to Lender, tg protect Lender's interest,

Duty to Protect. Grantor agraas neither to abandon of f2ave unattended the Property. Grantor shall do all other
acts. in addition to thase acts set forth abave in this sedfion. which from the characier and use of the Property are
reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A) declare immediately due and payable afl
sums secured by lhis Deed of Trust or (B) increase the interest rate provided for in the Credit Agreement or other
document evidencing the Indebtedness and impose such other conditions as Lender deems appropriate, upon the sale or
transfer. without Lender's prior written consent. of all or any part of the Real Properly. or any interest in the Real
Property. A "sale or transfor” means the conveyance of Real Property ar any right. title or interest in the Real Property:
whather legal, beneficial or equitable; whether voluntary or involuntary: whether by outright sale. deed. installment sale
centract. land contract, contract for deed, leasetiold interest with a terrn greater than three (3) years. lesse-option
contract. or by sale. assignment. or transfer of any beneficial interast in or to any jand trust holding title to the Real
Property. or by aay other method of conveyance of an interest in the Real Property. However, this aption shall not be
axercised by Lender if such exercise s prohibited by federal law or by Washinglon law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this Deed of
Trust:

Payment. Grantor shall pay when dué (and in all events prior to definquency) all taxes. special laxes, assessments.
charges (indluding water and sewer). fines and impositions levied against or on account of the Property, and shall
pay when due all claims for work dong on or for services rendened or material fumished lo the Properly. Grantor
shall maintain the Propery free of all liens having priority over or equal 1o the interest of Lender under this Deed of
Trusl. except for the lien of laxes and assessmenis not due, except for the Existing Indebledness referred to
below. and except as otherwise provided in fhis Deed of Trust.

Right to Congest. Granlor may withhold payment of any tax, assessment. or ctaim in connection with a good faith
dispute over the obligation 1o pay, so bong as Lender's interest in the Property is not jeopardized. If a lien ariges ar
Is filed a5 a result of nonpayment. Grantor shall within fifteen (15) days after the lien anises or, if a lien is filed.
within fifteen (15) days after Grantor has notice of the filing. secure the discharge of the lien, or if requested by
Lender, deposii with Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender in an
amount sufficient to discharge the lien ples any costs and atiorneys’ fees, or other charges that could accrue as a
result of a foreclosure or sale under the llen. In any contest, Grantor shall defend iself and Lender and shall
satisfy any adverse judgment before enfo 1t against the Property. Grantor shall name Lender as an additional
obligee under any surety bond fumished in the conlesl proceedings.

Evidence of Paymant. Grantor shall upon demand furnish to Lender salisfactory evidence of payment of the taxes
of assessments and shall authorize \he appropriate govemmental official to deliver 1o Lender at any time a written
statement of (he taxes and assessmants against ths Property.

Matice of Construction. Grantor shall notify Lender at least fifteen (15} days belore any work is commenced. any
services are furnished, or any malerials are supplied to the Properly. if any mechanic's lien, materialmen's lien, of
other lien could be asserted on accounl of the work. services, or materials, Grantor will upon request of Lender
fumish to Lender advance assurances satisfaclory to Lender that Grantor can and will pay the cest of such
improvements.

PROPERTY DAMAGE INSURANCE. The fallowing provisions refating to insuring the Properly are a part of this Deed of
Trust.

Magintenance of Insurance. Granlor shall procure and maintain policies of fire insurance with standard extended
coverage endo ts on a rept Wt basis for the full insurable value covering all Improvements on the Real
Property in an amount sufficient t6 avoid application of any coinsurance clause, and with a standard mortgagee
clause in favor of Lender, together with such ather hazard and liability insurance as Lender may rsasonably require,
Policies shall be written in form. amounts. coverages and basis reasonably acceptable to Lender and issued by a
company or companies reasonably acceptable to Lender. Grantor. upon request of Lender. will deliver to Lender
from time to time the policies or certificates of insuranse in form satisfactory to Lender, including stipulations that
ocoverages will net be cancelled or diminished without at least thirty (30) days prior written notice to Lender. Each
insurance policy also shall include an endorsement providing that coverage in faver of Lender will not be impaired
in any way by any act. omission or default of Grantor or any other persan. Should the Real Property be located in
an area designated by the Administrator of the Federal Emergency Management Agency as a special flood hazard
area, Grantor agrees to oblain and maintain ficod insurance, if available. within 45 days after notice is given by
Lender thal the Properly is localed in a special flood hazard area. for the maximum amount of Grantor's credit (ine
and the full unpaid principal batance of any prior lisns on the property securing the loan, up 10 the maximum policy
limits set under the National Flood Insurance Program, or as otherwise reguired by Lender. and to maintain such
insurance for the term of the loan. Flood insurance may be purchased under the National Flood Insurance Program,
from private insurers providing “private flood insurance” as defined by applicable federal flood insurance stalutes
and regulations, or from another flood insurance previder that is both acceplable to Lender in its sole discretion and
permitted by applicable federal foad insurance statutes and regulations.

Application of Procasds. Grantor shall prompily natify Lender of any loss or damage to the Propery. Lender may
make proof of lass if Grantor fails to do so within fifteen {15) days of the casualty. Whether or not Lender's
securily is impaired, Lender may, at Lender's eleclion. receive and relain the proceeds of any insurance and apply
the procesds to the reduction of the Indebledness, payment of any fien affecting the Properly. or the restoration
and repair of the Property. If Lender elects to apply the proceeds to restoralion and repait, Granlor shall repair or
replage the damaged or destroyed Improvements in a manner satisfaclory to Lender. lender shali, upon
satiglactory proof of such expenditure, pay or reimburse Grantor from the praceeds for the reasonable cost of
repair or restorstion if Granlor is not in default under this Deed of Trusl. Any proceeds which have nol been
disbursed within 180 days after their receipl and which Lender has not committed to the repair or resioralion of
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lhe Property shall be used first te pay any amount owing to Lender under this Deed of Trust. then to pay accrued
interest, and the remainder, if any, shall be applied to the principal balance of the Indebtedness. If Lender holds
any proceeds after payment in full of the Indebtedness. such proceeds shall be paid without interest to Grantor as
Grantor's interests may appear.

Compliance with Existing Indebledness. Duting the period in which any Existing Indebtedness described below is
in effect. complience with the insurance provisions containéd in the instrument evidencing such Existing
Indebtednass shall constitute compliance with the insurance pravisions under this Deed of Trust. to the extent
compliance with the terms of ttus Deed of Trust would constitute a duplication of insurance requirement. K any
praceeds from the insurance become payable on lass, the provisions in this Deed of Trust for division of proceeds
shall apply only to that portion of the proceeds not payable to the holder of the Existing Indebtedness.

LENDER'S EXPENDITURES. If Grantor fails (A) to keep the Properly free of all taxes. liens, security interests,
encumbrances. and other claims. (B} 1o provide any reguired insurance on the Property, (C} te make repairs to the
Properfy or to comply wilh any gbligation o maintain Existing Indebtedness in good standing as requived below. then
Lender may do sa. I any aclien or proceeding is commenced that would materally affect Lender's interests in the
Property, then Lender on Grantor's behalf may, but Is not requirad to, take any action that Lender believes to be
appropriate to protect Lender's interests, All expenses incurred or paid by Lender for such purposes will then bear
imerest at the rate charged under the Credit Agreement from the date incurred or paid by Lendes to the date of
repayment by Grantor. Al such expenses will become a part of the Indebledness and, at Lender’s option, will (A) be
payable on demand; (B} be added to the balance af the Credil Agreement and be apportioned among and be payabie
with any instaliment payments to become due during either () the term of any applicable insurance policy; or {Z) the
remaining term of the Credit Agreement; or (C) be treated as 2 balloon payment which will be due and payable at the
Credit Agreement's maturity. The Deed of Trust alsc will secure payment of these amounts. The nghts provided for in
this paragraph shall e in addition to any other rights or any remedies to which Lender may be enlitled on account of
any default. Any such action by Lender shall not he conslrued as curing the default so as to bar Lender from any
remady that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisians relating to ownership of the Property are & part of this Peed
of Trust:

Title. Grantor warranis that; (a) Grantor holds goed and marketable title of record to the Property in fee simple,
free and clear of all liens and encumbrances other 1han those set forth in the Real Property description or in the
Existing Indebledness section below or in any tithe insurance policy, title report, or final title opinion issued in favor
of. and accepted by, Lender in connection with this Deed of Trust, and (b} Grantor has the full right. power, and
authority to execute and deliver this Deed of Trust to Lender.

Defertse of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend the
title 1o the Properly against the lawful claims of all persons. In the event any action or proceeding is commenced
that questions Grantor’s title or the interast of Trustee or Lender under this Deed of Trust, Grantor shali defend the
action at Granlor's expense. Grantor may be the nominal party in such proceading. but Lender shall be entitled to
participate in the proceeding and to be represented in the proceeding by counsel of Lender's own choice, and
Grantor will deliver. or cause to be delivered. to Lender such insirumenls as Lander may request from time to time
to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all
existing applicable laws, ordinances, and regulations of govemmental autherities,

Survival of Promises. All promises, agreements, and statements Grantor has made in this Deed of Trust shall
survive the execution and delivery of this Deed of Trust. shall be conlinuing in nalure and shall remain in full force
and effect until such time as Grantor's Indebtedness is paid in full,

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtedness are a part of this Deed of Trust:

Existing Lien. The fien of this Deed of Trust securing the Indebtedness may be secondary and inferior (o the lien
sacuring payment of an existing obligation with an account number of $09-2000400 1o Guild Morigage. The
existing obligation has a current principal balance of approximately $429.315.85 and is in the original principal
amount of $442.100.00. The obligation has he following payment terms. $2,535.09 per Month. Grantor
expressly covenants and agrees (o pay. or see to the payment of, the Existing Indebtedness and to prevent any
default on such indebtedness, any default under the instruments evidencing such indebtedness. or any default
under any security documents for such indsblednass.

No Modification. Grantor shall not enter into any agreemenl with the holder of any morigage. deed of trusl, er
other security agreement which has priority over this Deed of Trusi by which thal agreement is modified,
amended, extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor
accept any future advances under any such security agreement without the prior writter consent of Lender.

CONDEMNATION. The following provisions refating to contemnation proceedings are a part of this Deed of Trust:

Proceedings, if any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grandor shall promptly lake such steps as may be nacessary to defend the action and vblain the award. Granler
may be the nominal party in such proceeding. but Lender shall be enlitiad 1 participate in the proceoding and to be
represented in the proceeding by counset of its own choice all at Grantor's expense. and Grantor will deliver or
cause to be detivered to Lender such instruments and docurnentation as may be reguested by Lender from time to
time to permit such participation.

Apphication of Net Proceads. If all or any part of the Property is condemned by eminent domain proceedings or by
any proceeding or purchase in liew of condemnation, Lender may at its election require that all or any poction of the
nel proceeds of the award be applied lo the Indebledness or the repair or restoration of the Property. The net
proceeds of the award shall mean the award after payment of all reasonable costs, expenses, and atlorneys’ fees
incurred by Truslee or Lender in conneclion with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provigions relating
to governmental taxes, fees and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantar shall execute such documents in addition to
this Deed of Trust and take whatever other action is requested by Lender to perfecl and continue Lender's lien on
the Real Property. Grantor shall reimburse Lender for all taxes, as described below. together with all expenses
incuired in recording, perfecting or continuing this Deed of Trust, including withaut limitation all taxes, fees.
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documentary stamps, and other charges for recording or registering this Deed of Trust.

Tases. The following shadl constitute taxes to which this seclion applies: (1) a specHic tax upon this type of
Deed of Trusi or upon all or any part of the Indeblacness secured by this Deed of Trust: (2) a specific lax on
Granlor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type
of Deed of Trust; (3} a tax on this type of Deed of Trusl chargeable against the Lender or the holder of the Credit
Agreement; and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal and
interest made by Grantar.

Subsequent Taxes. |f any tax to which this section applies is enacted subsequent to the date of this Deed of
Trust. this event shall have the same effect as an Event of Default, and Lender may exercige any or all of its
available remedies for an Event of Default as provided below unless Grantor gither (1) pays the lax before il
becomes delinquent, or (2) conlests the tax as provided above in the Taxes and Liens section ard deposils with
Lender cash or a sufficient corporale surety band or other security satisfactory te Lender.

SECURITY AGREEMENT; FIMANCING STATEMENTS. The following provisions relating lo this Deed of Trust as a
security agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the Property
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Commercial Code
as amended frorn time to time.

Security Intergst, Upon request by Lender, Grantor shall take whalever action is requested by Lender to perfect
and continue Lender's securily interest in the Personal Property. I agdition to recording this Deed of Trust in the
real property records, Lender may, at any time and without further authorization from Granlor, fifle executed
counterparts, copies or reproductions of this Deed of Trust as a financing statement. Granter shall reimburse
Lender for al expenses incurred in perfecting of continuing this security interest, Upon default, Grantor shall not
remove, sever or detach the Parsonal Propany from the Property. Upon default, Grantor shall assembie any
Personal Property not affixed to the Property in a manner and at a place reasonably convenient to Grantor and
Lender and make it available to Lender within three (3) days after receipt of written demand from Lender to the
axtent permitted by applicable law.

Addresses. The mailing addiesses of Grantor {debtor) and Lénder {secured party} from which information
conceming tha Securily interest granted by this Deed of Trust may be obtained {each as required by the Uniform
Commercial Code) are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEYWN.-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part ¢f this Deed of Trust:

Further Assurances. At any lime, and from time to time, upon requast of Lender. Grantor will make, exetute and
daliver, of will cause to be made, executed or deliversd, 1O Lender or to Lender's designee, and when requested by
Lender, cause fo be filed. recorded, refiled. or rerecorded. as the case may be. at such fimes and in such offices
and places as Lender may deem appropriate, any and all such morigages, deeds of trust. security deeds. security
agreemonts. financing statements, continuation statements, insttuments of furlher assurance, certificates. and
olher documents ss may, in the sole opinien of Lender, be necessary or desirable in order to effectuate, complete,
perfect, continue, or preserve (1) Grantor's obligalions under the Credit Agreement, this Deed of Trust. and the
Related Docurnents, and (2} tha liens and security interests created by this Deed of Trust on the Property,
whether now owned or hereafter acquired by Grantor. Unless prohibited by law or Lender agraes to the contrary in
writing, Grantor shall reimburse Lender for all costs and expenses incurred in connsction with the matters referred
1o in Lhis paragraph,

Attorney-in-Fact. If Grantor fails to de any of the things referred to in the preceding paragraph. Lender may do so
for and in the name of Grantor and at Granlor's expense. For such purposes, Grantor hereby irrevocably appoints
Lenger a8 Grantor's attorney-in-fact for the purpose of making, executing, delivering, filing. recording. and doing all
other things as may be necessary or desirable, in Lender's scke opinion, o accemplish the matters referred to in
the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the indebtedness when due, terminates the credit line account, and otherwise
perfarms all the obligations imposed upon Grantor under this Deed of Trust. Lender shall execute and deliver to Trustee
a request for full reconveyance and shall execute and deliver to Grantor suitable statements of termination of any
financing statement on file evidencing Lender's security interest in the Renls and the Personaf Property. Any
reconveyance fse shall be paid by Gramtor, if parmitted by applicable law. The graniee in any reconveyance may be
described as the “person or persons legally enfitled thereto”, and the recitals in 1he reconveyance of any matters or
facts shall be conclusive proof of the truthfulness of any such matiers or facts.

EVENTS OF DEFAULT. Granior will be in default under this Deed of Trust if any of the following happen: {A) Grantor
commits fraud or makes a material misrepresentation at any time in connection with the Credit Agreement. This can
include. for example. a false stalerment about Grantor's income, assels, liabilities, or any cther aspects of Grantor's
financial condition. (B) Grantor does not meet the repayment terms of the Credit Agreemant. (C) Grantor's action or
inaction advessely affects the collateral or Lender's rights in the collateral. This can includa. for example. failure to
maintain required insurance, waste or destructive use of the dwelling, failure to pay taxes. death of all persons liable on
the account, transfer of title or sale of the dwelling, creation of a senior lien on the dwelling without Lender's
permission. fareclosure by the holder of anothar lien, or the use of funds or the dwalling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT, If an Event of Default occurs under this Deed of Trust, at any time thereafter,
Trusiee or Lender may exercise any one or more of the following rights and remedies:

Election of Remedies. All of Lender's rights and remedies will be cumulative and may be exercised alone or
logether. An election by Lender la thoose any ona remedy will not bar Lender from using any other remedy, [
Lender decides 10 spend money or to perform any of Grantor's obligations under this Deed of Trusl, afier Gran\qt's
failure to do so, that decision by tender will not affect Lender's right to declare Granter in default and ta exercise
Lender's remedias.

Accelerate Indebtedness. Lender shall have the right af ils oplion to declare the entire Indebtedness immediately
due and payable,

Forechsaure. With respect fo all or any part of the Real Property, the Trustee shall have the right to exercise its

power of sala and to foreclose by notice and sale, and Lender shall have the right to foreclose by juaicial
foreclosure, in either case in accordance with and te the full extent provided by applicable law,
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UCC Resmedies. With respect to all or any part of the Personal Property. Lender shall have all the righis and
remedies of a sacured party under the Uniform Commersial Code.

Collect Rents, Lender shall have the right, withoul notice io Grantor to take possession of and manage the
Property and collect the Rents, including amounts past due and unpaid, and apply the nel proceads, over and
above Lender's costs, against the Indebledness. In furtherance of this right, Lender may require any tenani or
other user of the Property to make payments of rent or use fees direcily o Lender, If the Rants are collected by
Lender, then Granior irrevocably designates Lender as Grantor's attomey-in-fact to endorse instruments received in
payment thereof in the name of Grantor and te negotiate the same and collact the proceeds. Payments by lenants
or other users to Lender in response to Lender's demand shall satisfy the obligations for which the payments are
made. whether or not any proper grounds for the demand existed. Lender may exercise its rights under this
subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any part of
the Property. with the power to protect and preserve the Praperty, to operale the Property preceding or pending
foreclosure or sale, and 1o collect the Rents from the Praperty and apply the proceeds. over and above the cost of
the receivership. against the Indebtedness. The receiver may serve without bond if permitted by law. Lender's
right to the appointment of a receiver shall exist whether or not the apparent value of the Property excesds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver.

Tenancy al Sufferance, |f Grantor remains in possession of the Property afler the Propery is sokl as provided
above or Lender otherwise becomes entilled to possession of the Froperty upon default of Granlor, Grantor shall
become a tenant at sufferance of Lender or the purchaser of the Property and shall, at Lender's option, either (1)
pay a reascnable rental for the use of the Property. or (2) vacate the Property immediately upon the demand of
Lender.

Other Remedies. Trustee or Lender shall have any olher right or remedy provided in this Deed of Trust or the
Credit Agreement or available at law or in equily.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Personal
Property or of the time after which any private sale or other intended disposition of the Persona)l Property is 1o be
made. Reasonable notice shall mean notice given al least len (10) days before the time of the sale or disposition.
Any sale of the Personal Property may be made in conjunction with any sale of the Rea! Praperty.

Sale of the Property, To the extent permittsd by applicable law, Grantor hereby walves any and all rights to have
the Property marshalled. In exercising its rights and remedies, the Trustee or Lender shall be free to sell alt or any
par of the Properly together or separately. in ane sale or by separate sales. Lender shall be entitied to bid at any
public sale on af or any portion of the Properly.

Aftomeys’ Fees; Expenses. [f Lender instifutes any suit or action to enforce any of the terms of this Deed of
Trusl. Lender shaill be entitled 1o recover such sum as the courl may adjudge reascnable as attorneys' fees al trial
and upon any appeal. Whether or not any court aclion is involved. and to lhe exient not prohibited by Jaw. all
reascnable expenses Lender incurs that in Lender's opinion are necessary at any time for the protection of its
inferest or the enforcemenl of its rights shall become a part of the Indebtedriess payable or demend and shall bear
interest at the Credit Agreement rate from the date of the expenditure until repaid. Expenses covered by this
paragraph include, without limitation, however subject to any limits under applhicable law, Lender's attorneys' fees
and Lenders legal expenses, whether or not there is a lawsuit. including attorneys' fees and expenses for
bankruptcy proceedings (including efforts 1o modify or vacate any automatic stay or injunclion). appeals. and any
anhcipated post-judgment colloction services, the cast of searching records. cobtaining title reports (including
foredosure reports). surveyors' reports, and appraisal fees, litle insurance. and fees for the Truslee, to the exient
permitted by applicable law. Granior also will pay any cour costs, in addition to all other sums provided by law.

Rights of Trustee. Trustee ghall have all of the rights and duties of Lender as set forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powars and obligations of Trustee
{pursuant to Lender's instructions) are part of this Deed of Trust:

Powers of Trustee. In addition to all powers of Trustee ansing as a matier of law, Truslee shall have the powar tc
take the following actions with respact fo the Property upon the written request of Lender and Grantor: {a) join in
pregarning and filing a map or plat of the Real Property. including the dedication of streets or other rights to the
public:  (b) join in granling any easement or crealing any restriction on the Real Property; and () join in any
subordinalion or other agreement affecting this Deed of Trust or the interest of Lender under this Deed of Trust.

Obligations to Notify. Trustee shall not be obligated to notify any other patty of a pending sale under any other
trust deed or lien, or of any action or proceeding in which Grantor, Lender. or Trustee shall be a party. unless
required by applicable law. or unless the action or proceeding is brought by Trustee.

Trustee. Trusiee shall meel all qualifications required for Trustee under applicable law, In addition to the rights
and remedies set forth above, with respect ta 2ll ar any part of the Property, the Trustee shall have Lhe right 1o
foreclose by notice and sale, and Lender will have the right lo foreciose by judicial foreclosure. in either case in
accordance with and to the full extent provided by applicable law.

Successor Trustee. Lender, at Lender's option. may from time to time appoint a sutcessor Trustee to any Trustee
appointed under (his Deed of Trust by an instrument executed ahd acknowledged by Lerwer and recorded in the
office of the recorder of Skagit County. State of Washington, The instrument shall contain, in addilion to ali olher
malters required by state law. the names of the original Landsi, Trustes, and Grantor. the book and page cr the
Auditor's File Number where this Deed of Trust is recorded, and the name and address of the successor trusiee,
and the instrument shall be executed and acknowledged by Lender or its successors in interest, The successor
trustes, without conveyance of the Property. shall succeed 1o all the title. power. and duties conferred upon the
Trustee in this Deed of Trust and by applicable law. This procedure for substitution of Trustee shall govern 1o the
exclusion of all other provisions for substitution.

NOTICES. Subject to applicable law. and except for notice required or allowed by law to be given in another manner.
any notice required to be given under his Dead of Trust, including without limilation any notice of default and any
notice of sale shall be given in writing, and shall be effective when actually delivered, when actually received by
telefacsimile (unless otherwise required by law), when deposited with a nationally recognized avemight courier. or, if
mailed. when deposited in the United States mail, as first class, certified or registered mail postage prepaid, direcied to
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the addresses shown near the beginning of this Deed of Trust. All copies of nolices of foreclosure from the halder of
any len which has priority over this Deed of Trust shall be sent to Lender's address, as shown near the beginning of
this Deed of Trust. Any person may change his or her address for notices under this Deed of Trust by giving formal
wriften notice to the other person or pessons, specifying that the purpose of the notice is to change the pargon's
address.  For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor’s curren! address,
Subject to applicable law, and except for notice required or allowed by law to be given in analher manner, if there is
more than one Granter, any nolice given by Lender io any Grantor is dasmed to be notice given to all Grantors. I will
be Grantor's responsibility to tefl the others of the nolice from Lender.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are & par of this Deed of Trust:

A' d What is wril in this Deed of Trust and in the Related Documents is Grantor's enlire agreement
with Lender concerning the matters covered by this Deed of Trust. To be effective, any change or amendment to
this Deed of Trust must be in writing and must be signed by whoever will be haund or obligated by the change or
amendmenl.

Caption Headings. Caplion headings in this Deed of Trust are for convenience purpeses caly and are not to be
used ta interprel or define the provisions of this Oeed of Trust.

Merger, There shall be no merger of the interest or estate created by this Deed of Trust with any other interest or
estate in tThe Property at any lime held by or for the benefit of Lander in any capacity. without the wrilten consenl
of Lender.

Governing Law. This Deed of Trust will be governed by federal law applicable to Lender and, to the extent not
presmpted by federal law, the laws of the State of Washington without regard to its conflicts of law pravisions.
This Deed of Trust has bean accepted by Lender in tha State of Washinglon.

Choice of Venue. If there iz a lawsuit, Grantor agrees upen Lender's request 1o submit to the jurisdiction of the
courts of Skagit Counly, State of Washington.

Joint and Several Liability, All obligations of Grantor undse 1his Deed of Trust shall be joint and several, and all
references to Grantar shall mean each and every Grantor. This means that each Granter signing below is
tesponsible far all obligations in this Deed of Trust.

No Waiver by Lender, Grantor understands Lendar will not give up any of Lender's rights under Lhis Deed of Trust
unless Lender does se in writing. The fact that Lender delays or omils 1o exercise any right will not mean that
Lender has given up that right, If Lender does agree in wriling (o give up one of Lender's rights, that ¢oes not
mean Grantor will not have to comply with the other provisions of this Deed of Trust. Grantor also understands
that if Lender does consent to a request. that does not mean that Grantor will not have to get Lender’s consent
again if tha situation happens again. Grantor further underslands that just because Lender consents to one or
more of Grantor's requests, that does not mean Lender will be required to consent to any of Grantor's future
requesis. Grantor waives presentment, demand for payment. protesl. and nolice of dishonor,

Severability, If a cour finds that any provision of this Deed of Trusl is not valid or should not be enforced, that
fact by itsalf will not mean that tha rast of this Deed of Trust will nol be valid or enforced. Therefore, a court will
enferca the rest of the provisions of this Deed of Trust even if a provision of (his Deed of Trust may be found 10 be
invalid or unenforceable.

Successors and Assiges. Subject to any limilations stated in this Deed of Trust on transfer of Grantor's interest,
this Deed of Trust shall be binding upon and inure to the benefit of the parties, their successors and assigns. If
ownership of the Properly becomes vested in a person other than Grantor. Lender. withoul nolice to Granlor. may
deal with Grantor's successors with reference to this Deed of Trust and the Indebtedness by way of forbearance or
extension withoul releasing Grantor from the obligations of this Deed of Trust or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Deed of Trust

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the homestead
exemplion laws of the State of Washington as to alf Indebtedness secured by this Deed of Trust.

DEFINITIONS. The following words shall have the following meanings when used in this Deed of Trust:
Beneficiary. The word "Beneficiary” means SaviBank, and its successers and assigns.

Borrower. The word "Borrower” means Richard K. Snodgrass and Patricia L, Snodgrass and includes all co-signers
and co-makers signing the Credit Agreement and all their successors and assigns.,

Credit Agreement. The words “Credil Agreement” mean the credil agreement dated February 28, 2022, with
credit limit of $140,000.00 from Grantor to Lender, together with all renawals of. extensions of.
modifications of, refinancings of, consolidations of, and substilutions for the promissory nole of agreemenl
NOTICE TO GRANTOR: THE CREDIT AGREEMENT CONTAINS A VARIABLE INTEREST RATE.

Deed of Trust. The words "Deed of Trust” mean thig Deed of Trust among Grantor, Lender. and Trusiee, and
includes without lmitation all assignment and security interest provisions relating to the Personal Property and
Renls.

Event of Default. The words "Event of Default” mean any of the events of default get forth in this Deed of Trust in
the events of default section of this Deed of Trust.

Existing Indebtedness, The words “Exisling Indebtedness” mean the indebtedness described in the Exisling Liens
provision of this Deed of Trust.

Grantor. The word “Grantor* means Richard K. Snodgrass and Patricia L. Snodgrass.

Improvements, The word “[mprovementis" means all existing and future improvements. buildings. structures,
mobile homes affixed on the Real Propenty. facilities. additions, replacements and other construction on the Real
Property.

Indebtedness. The word "indebledness™ means all principal, interest, and other amounts, casls and expenses
payable under Ihe Credit Agreement or Related Documents, together with all remewals of, extensions of.
modifications of, consolidations of and substitutions for (he Credil Agreement or Related Documents and any
amounts expended or advanced by Lender lo discharge Granlor's obligations or expenses incurred by Trusiee or
Lender to enforce Grantor's obligations under this Deed of Trusl. together with interest en such amaounts as
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provided in this Deed of Trust.

Lender. The word “Lender’ means SaviBank, its successors and assigns. The wards "successers or assigns”
mean any person or company that acquires any interest in the Credit Agreement.

Personal Property. The words "Personal Property” mean all equipment. fixtures, and other articles of personal
property now ot hatgafter owned by Grantor, and now or hereafier atlached or affixed t© the Real Property:
together with all accessions, paris, and additions to, all replacements of. and al substitutions for, any of such
property; and together with all issues and profils thereon and proceeds (including without limitation all insurance
procesds and rafunds of premiums) from any sale or olher disposition of the Property.

Property. The word "Propaerty” means collectively the Real Properly and the Personal Property.

Real Property. The werds “Real Property™ mean the real properly, interests and rights, as further described in this
Deed of Trust.

Related Documents. The words "Relsted Documents” mean all promissory notes, credif agreements, loan
agreements. securily agreements. mortgages, deeds of trust, securily deeds. collateral mortgages, and ali other
instruments, agreements and documents, whether now or hereafler existing, executed in connection with the
Indebtedness; provided. that guaranties and environmental indemntty agreements are not "Related Documents” and
are not secured by this Deed of Trust.

Rents, The word "Rents” means all present and future renls, reverwes. income, issues, royalties, profits. and
other benefits derived from the Praperty.

Trustee. The word “Trustee” means LAND TITLE COMPANY, whose mailing address is P O BOX 445,
BURLINGTON. WA 98233 and any substitute or successor trustsas.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH
GRANTOR AGREES TO ITS TERMS.

Patricia L. Snodgrass

INDIVIDUAL ACKNOWLEDGMENT
STATE 0F __ \ADA )

(k1

counrvor DIAGOCE )
Thig record was acknowledged befare me on m:} a 3 . 20, 3 A by Richard K.

$nodgrass,

.

(SW of notary public)

Mobes i 5

(Title of office)

My commission expires:

) P L5

(date)
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF ___\/X

. )58

This record was acknowisdged before me on w pend
Snodgrass.

. 28R by Paticla L.

\h\““““m"”l/ (SI(I:IJ& of notary public}
SWeeen Doy,
S e
S T c_)‘ Z, f
§ 2 " sz Db sy
§ Vo T2 (Title of office) '
2 . 'Y « =
3 K pUB® = My commission expires:
z " Jas k -
%, . s @S PIEEAEIS
0 o w 3 i (date)

2 o
"'m?ﬁun e

REQUEST FOR FULL RECONVEYANCE

. Trustee

The undersigned is the tegal owner and holder of all indebtedness secured by this Dees of Trust. You are hereby

requestad, upon payment of all sums owing 1o you. lo reconvey without warranty. 1o the persons entitled thereto, the
right. title and interest now held by you under the Deed of Trust.

Date:

To:

y:
By:
Its:
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