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Grantor(s):
1. Lost Lake, LLC

Grantee(s})
1. HERITAGE BANK
2. Trustee Services, Inc., Trustee

Legal Description: pin Lots €6-8, Bik 1. Norris Add. to Burlington & pin Tr. 32, Burlington
Acreage
Additional on page 2

Assessor's Tax Parcel (D#: 4091-001-008-0002/P72761

THIS DEED OF TRUST is dated February 24, 2022, among Lost Lake, LLC, who acquired title
as Lost Lake LL.C, a Washington Limited Liability Company, whose address is 911 Chuckanut
Shore Rd, Bellingham, WA 98229 ("Grantor"); HERITAGE BANK, whose mailing address is
301 Skagit Commercial Lending, P.O. Box 1578, Olympia, WA 98507 (referred to below
somelimes as "Lender” and somatimes as “Beneficiary™); and Trustee Services, inc., whose
mailing address is P.O. Box 2980, Silverdale, WA 98383 (referred to below as "Trustee™).
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CONVEYANCE AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
of entry an_d possession and for the benefit of Lender as Beneficiary, all of Grantors right. title, and interest in :;nd 1o
\he following described real property. together wilh all existing or subsequently erected or affixed buildings
improvements aqd ﬁ)fl_ufes; all eazements, rights of way. and appurfenances: all water, water rights and ditch rights'
linzluding stock in dlilities with ditch or irrigation righls) and all other rights, royalties, and profits relating 1o the repl
broperty. including without limitation ali minerals, oil, gas. geothermal and similer matters, {the "Real groperty")
located in Skagit County, State of Washington:

PARCEL “A":

Lots 6, 7 and 8, Block 1, "NORRIS ADDITION TO BURLINGTON,” as per plat recorded in
Volc{me 6 of Plats, page 3, records of $kagit County, Washington. Situate in the City of
Burlington, County of Skagit, State of Washington,

PARCEL “B“:

That portion of the South 140 feet of the East 140 feet of Tract 32, “"PLAT OF THE
BURLINGTON ACREAGE PROPERTY," as per plat recorded In Volume 1 of Plats, page 49,
records of Skagit County, Washington, described as follows:

Beginning at the Southeast corner of said Tract 32;

thence North 2°15°33” East along the East line of said Tract 32, a distance of 140.01 feet
to the North line of the South 140 feet of said Tract 32;

thence North 88°24°44” West along the North line of the South 140 feet of said Tract 32,
a distance of 10.00 feet to the true point of beginning;

thence continue North 88°24°44” West a distance of 120.01 feet;

thence South 2°15°33" West, paralle] with the East line of said Tract 32, a distance of
97.15 feet to the beginning of a curve to the left having a radius of 9,82 feet;

thence along the arc¢ of said curve to the left through a central angle of 144°17'49” an arc
length of 24.72 feet to a point of reverse curvature from which the radius point of the
following curve bears South 52°02716” East a distance of 150.50 feet;

thence along the arc of said curve to the right in a Northeasterly direction through a central
angle of 46°39'39" an arc length of 122.56 feet to a point which bears South 2°15'33"
West from the true point of beginning;

thence North 2°15°33” East a distance of 42.94 feet to the true point of beginning.

EXCEPT from Parcel “8”, that portion of the South 140 feet of the East 140 feet of Tract
32, "PLAT OF THE BURLINGTON ACREAGE PROPERTY," as per plat recorded in Volume 1
of Plats, page 49, records of Skagit County, Washington, being more particularly described
as follows:

Beginning at the Southeast corner of said Tract 32;

thence North 2°15°33" East, along the East line of said Tract 32, a distance of 140.01 feet
to the Mortheast corner of the South 140 feet of said Tract 32;

thence North 88°24'44” West, along the North line of the said South 140 feet, a distance
of 10.00 feet to the true point of beginning;

thence South 2°15'33" West a distance of 42.95 feet to a point on a non-tangent curve to
the ieft having a radius of 150.50 feet, a central angle of 15°52'47”, a chord bearing of
South 76°41°11” West and a chord distance of 41.58 feet;

thence Southwesterly, along said curve, a distance of 41.71 feet to a point on a
non-tangent curve to the left having a radius of 50.00 feet, a central angle of 66°29°15", a
chord bearing of North 35°30°10" East and a chord distance of 54.82 feat;

thence Northeasterly along said curve, a distance of 58.02 feet, thence North 2°15°33"
East, a distance of B.15 feet to the North line of the South 140 feet of said Tract 32;
thence South 88°24'44™ East, a distance of 10.00 feet to the point of beginning.

Situate in the County of Skagit, State of Washington.
PARCEL “C":

That portion of a 20.00 foot wide alley in Block 1, "NORRIS ADDITION TO BURLINGTON,”
as per plat recorded in Volume 6 of Plats, page 3 and also that porfion of Tract 32, "PLAT
OF THE BURLINGTON ACREAGE PROPERTY" as per plat recorded in Volume 1 of Plats,
page 49, records of Skagit County, Washington, being more particularly described as
follows:

Beginning at the Southeast corner of said Tract 32;

thence North 2°15°33" East, along the East line of said Tract 32, a distance of 140.071 feet
to the Northeast corner of the South 140 feet of said Tract 32;

thence North 88°24'44” West, along the North line of said South 140 feet of said Tract
32, a distance of 130.03 feet ta the true point of hbeginning, being the Northwest corner of
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a tract of land as described in deed recorded under Auditor's File No, 8107070053, records
of Skagit County, Washington;

thence South 2°15°33" West, a distance of 97.15 feat to a point of curvature of a curve to
the left having a radius of 9.82 feet;

thence through a central angle of 144°17°49”, an arc distance of 24.73 feet to a point on a
non-tangent curve to the right, having a radius of 89.50 feet and a central angle of
38°09°09", a chord hearing South 57°G2°18" West, a chord distance of 58.50 feet;
thence Southwesterly along said curve, a distance of 59.60 feet to a point on the East line
of Lot 7, Block 1 of said Norris Addition to Burlinglon;

thence North 2°15°33" East along the East line of said Lots 7 and 6, a distance of 144,32

feet to the Southeast corner of Lot 5, of said Plat of "NORRIS ADDITION TO
BURLINGTON";

thence South 88°24°'44" East, a distance of 10.00 feet:

thence South 2°15°33" Wast, a distance of 8.05 feet;

thence South 88°24°44™ East, along the North line of the South 140 feet of said Tract 32,
a distance of 20.00 feet to the true point of beginning.

Situate In the City of Burlington, County of Skagit, State of Washington.

The Real Property or its address is commonly known as 135 West Fairhaven Avenue,
Burlington, WA 98233. The Real Property tax identification number is
4091-001-008-0002/P72761.

Grantor nereby assigns as sacurity to Lender, all of Grantor's right, titie, ang intergst in and to all leases, Rents, and
profits of the Property. This assignment is recorded in accordance with RCW 65.08.070; the lien created by this
assignmen! is intended o be specific, perfacied and choate upon the recording of this Deed of Trust. Lender grants to
Cranrtor 3 license t collect the Rents and profits, which ficense may be ravoked at Lender's oplion and shall be
aytomatically revoked upon accelerglion of all or part of the Indebtedngss. In addition, Geantor grants to Lender a
Uniform Commercial Code security interest in the Personal Property and Rents,

THIS OEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENYS AND THE SECURITY INTEREST IN THE RENTS ANO
PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED D-OCUMENTS, AND THIS DEED OF TRUST. THIS
DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed of Trust. Grantor shall pay to Lender ail
amounts secured by thrs Deed of Trust as they become due, and shall strictly and in a timely marnes parform all of
Grantor's obligations under the Note. this Deed of Trust, and the Relaled Documents

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granlor agrees that Grantor's possession and use of the
Property shall be governad by the following provisions:

Possession and Uge. Unlil the occurrence of an Event of Default, Granter may (1) remain in possession and
control of the Property, (2) use. operale or manage the Property; and (3) collect the Rents from the Froperty
(this privilege is 2 license from Lender to Granlor automatically revokad upon default). The following provisions
refale to the use of the Praperty or ta other lamitations on the Property. The Real Properly is nol used principally
for agricullural purposes.

Duty to Maintain. Grantor shall maintain the Property in tenantable condilion and promplly perferm all repairs,
replacemants, and mantenance necessary to preserve its value.

Nuisance, Waste. Grantor shall not cause, conduc! or permil any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Praperly or any porlion of the Property. Withoul limiting the generality of the
foregoing, Grantar will not remove, or grant to any other parly the right lo remove, any timber. minerals {including
oil and gas), coal, ciay, scoria, soil. gravel of rock products without Lender's prior written congent.

Removal of Improvements. Granlor shail not demoiish ar remove any Improvements from the Real Properly
without Lender's prior wnitten consent. As a condition 1o the removal of any Improvements, Lender may require
Grantor to make arrangements satisfactory Yo Lender 1o replace such Improvements with Improvemsnts of al least
equal value.

i.ender's Right to Enter, Lender and Lender's agenis and representatives may enter upon the Real Property at all
reasonable fimes to attend to Lengers interssis and 10 inspect the Real Property for purposes of Grantor's
comphancg with the terms and canditions of thig ODeed of Trust.

Compliance with Governmental Requirements. Grantor shall promptly comply, and shall promptly cause
compliance by all agents. tenanis or other persons or entilies of every nalure whatsoever who rent, lease or
otherwise use of occupy the Property in any mannar. with all laws, ordinances, and reguiztions, now or heseafter
in effect. of all gevernmental aulhorities applicable 1o (he use or sceupancy of the Proparty, including without
limitatign, the Americans With Disabiliies Act.  Granior may contest in good faith any such taw, ordinance, or
reguiation 2nd withhold compliance during any proceeding, including appropriate appeals. sa long as Grantor has
notified Lender in writing pnor o doing o and o long as, in Lender's sole opinion, Lender's interasts in the
Property are nol jeopardized. Lender may require Grantor to post adequate security or a surety bond, reasonably
satistaciory to Lender, (o protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property, Grantar shall 4o all other
acts, in addition ta thase acls sal forth above i this section, which Iram the characler gnd use of the Properly are
reasonably necessary to protect and preserve the Praperty,

TAXES AND LIENS. The following provisions relaling 10 he taxes and hens on the Proparty are part of 1his Deed of
Trust:

Payment. Grantor shall pay when due (and in all events prior ta delinquency) ail taxes. special laxes. asséssmants,
charges (including waler and sewer), fines and imposilions levied against or on account of the Praperty. and shall
pay when due all claims for work done on or for services rendered or malerial furnished 10 the Propeﬂy_. Grantor
shall maintain the Properly free of all liens having priarity over ar equal to the interest of Lender under this Deed of
Trust. except for the hen of 1axes and assessments not due, excepl for the Exisiing Indebtedness referred 1o
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below, and excepl ag atherwise provided in this Deed of Trust.

quh! te Contest. Granlor may withhold payment of any tax, assessment, or ciaim in connection with a goad faith
disputa over the obligation to pay. so long as Lenders interest in the Property is nol jeapardized. if a ken arisas or
|slﬁlgd 8% a result of nonpayment, Grantor shall within Ffteen (18) days after the lien arises or, if a lien ig filed
within fifteen (15) days after Grantor has notice of the filing, secure the discharge nf the lien, 6r if requested b)}
Lender, deposit with Lender cash or a sulficient corporate surely bord or other secu ity satisfactory to Lender in an
amount sufficient to discharge the lien plus any costs and attomeys' faes, or other charges that could accnue as a
result of a foreclasure or sale under the lien. In any contest, Granter shall defend ilsalf and Lender and shall
sal}sfy any adverse judgment befora enfarcement against the Property.  Grantor shall name Lender as an additional
obligee under any surety bond furnighed in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lenger salisfactory evidence of payment of the laxes
or assessments and shall authorize the appropriate governmental official ta deliver to Eender at any tima a wrilten
statement of the taxes and assessments against the Property.

Notica of Construction. Grantor shall nolify Lender at least fifleen (15) days before any work is commenced, any
services sre furnished, or any materials are supplied o the Property, if any mechanic’s lien, materialmen's en, or
other lien cauld be asserted on account of the work. services, or materials and the cost exceeds $1.000.00.
Grantor will upan request of Lender furnish ta Lender advance assurances satisfactory to Lender that Granier can
and will pay the cost of such improvements.

:ROPERT\" DAMAGE INSURANCE. The fallawing pravisions relating to insuring the Property are a parl of this Deed of
rust.

Maintenance of Insutance. Granlor shall procure and maintain policies of fire insurance with standard extended
Coverage endorsements on a replacement busis for the full insurable value covering all Improvements on the Real
Property 1 an amount sufficient to avoid application of any ¢insurance clause, and with a standard mortgagee
clause in favor of Lender. Grantor shall also pracure ant maintain comprenensive general lisbilily insurance in sueh
coverage amounts as Lender may request with Trusiee and Lender being named as additional insureds in such
liabilily insurance policies. Additionally, Grantor shall maintain such aother insurance, intluding but not limited to
hazard, business interruption. and boiler insurance. as Lender may reasonably require. Policies shall be wriften in
form, amounts, coverages and basis reasonably acceplable to Lender and issuad by a company ©f companies
reasonably acceptable to Lender. Grantor, upon request of Lender, will deliver 1o Lender from lime to time the
policies or certificates of msurance in form satisfaciory 1o Lendes, includhing stipulations that coverages will nol pe
cancelled or diminished wilhout at least thirty (30} days prior written notice to Lander, Each insurance palicy also
shall incluge an endorseiment providing that coverage in faver of Lender will not be impaired in any way by any act,
omission or defaull of Grantor or any other persan. The Real Property is or will be Incated in an area designated by
the Administrator of the Federal Emergency Managemeni Agency as a special flood hazard area. Grantor agrees to
obtain and maimain fload insurance. if available, for the full unpaid principal balance of the loan and any orior liens
on the property securing the loan, up to the maxymum palicy limits sel under the National Flood Insurance Program
or 35 otherwise required by Lender, and 1o maintain such inswrance for the term of the loan. Flood insurance may
be purchased urder the Mational Flpod tnsurance Program, from private insurers providing "private flood insurance”
as defined by applicable federal lood insurance stalutes and raguiahions, or from anotier flood iNsurance provider
that is both acceptable to Lender in it sole discretion and permitted by applicable federal flocd insurance siatutes
and regulations.

Application of Proceeds. Grantor shall promptly nolify Lender of any loss or damage 1o the Propetty if the
estimated cost of repair or replacement exteeds $1,000.00. Lender may make proal of loss if Grantor fails to do
so within fifteen (i5) days of the casualty. Whether or nal Lender's security is impaired, Lender may, al Lender's
election, receive and retain lhe proceeds of any insurance and apply the proceeds o the reduction of the
Indebtedness. payment of any lien affecting the Properly. or tha restoration and repar of the Progesty. If Lender
elecls to apply the proceeds to restoralion and repair, Grantar shall repair or replace the damaged or destroyed
Improvements 1n a manner satsfactory to Lender. Lender shall, upon salisfaclory preof of such expenditure, pay
or reimburse Granlor from the proceeds for the reasonaple cost of repair or restoraton it Grantor is nol in defaull
under Lhis Deed of Trust. Any proceeds which have nol been disbursed within 180 days after their receipt anc
which Lender has nat comimitted 1o the repair o7 restoration of the Property shall be used first 1o pay any amount
owing to Lender under Lhis Deed of Trusi. then to pay accrued interest. and the ramainder. if any. shall be appled
to the printipal balance of ihe Indebtedness. N Lender holds any proceeds after paymeni in full of the
Indebledness, such proceeds shall be paid without interest to Grantor as Grantor's interests may appear.

Compli with Existing Ir Guring the peried in which sny Exisling Indebtedness described below s
in effect. compliance with the insurance provisions comgined in the instrument evidencing such Existing
Indebledness shall conslitute compliance with the insurance provisions under this Deed af Trust, to the exient
campliance with the terms af this Deeg of Trust would constitute a duplication of insurance requiremen. IF any
praceeds from the insurance become payable on loss, the provisions in this Deed of Trust for division of proceeds
shall apply only 1o that portion of the progeeds not payable to the helder of the Existing indeblgdness.

Grantor's Report on Insurance. Upon reguest of Lender however not mare than once a year. Grantor shall furnish
to Lender a report on each existing policy of insurance showing: (1) the name of the insurer; (2} the rnsks
insurad. (3} the amounl of the palicy, (4) Lhe property insured, lhe then current replacement value of such
property, and the manner of determining that value. and (5) the expiralion date of the policy. Grantor shall. upon
request of Lender, have an independent appraiser satisfactory to Lendes delermine the cash valug replacement cost
of the Property.

LENDER'S EXPENDITURES. If any action or proceeding is commaenced that would materially affect Lender's interest in
the Property or if Grantor fails to comply with any pravision of this Deed of Trust or any Related Documents. including
but not limited to Granlor's failure to camply with any abligation {0 maintain Existing Indebtedness N good standing as
required below, or to discharge ot pay when due any amounis Grantar is required to discharge or pay under this Deed
of Trust or any Related Documents, Lender on Grantor's bebalf may (but shall net be obligated to) take any action that
iender deems appropnale, including bul not limitad to dscharging or paying all \axes. liens, secunty nlerests,
encumbrances and other claims, at any lme levied or placed on the Property ang paying all cosis lor insuring.
maintaining and preserving the Property. All such expenditures incurred or paid by Lender for such purposes will then
pear inlerest al the rate charged under the Note from the date incured or paid by Lender o the date of repayment by
Grantor. All such expanses will become s part of the Indebtedness and, at Lender's option, will {A) be payable on
demand: (B} be added to ihe balance of the Note and be apportoned among and te payabie wilh any instaliment
payments o become due during either {1) the term of any applicable insurance policy. or {2} the remaining tarm of
the Nate; or {C) be treated as a balloon payment which will be dug and payable al the Nole's maturity. The Deed of
Trust also will secure payment of these amounts.  Such right shall be in addition to all oher rights and remedies 1o
which Lender may be enlitied upon the occurence of any Event of Default,

WARRANTY; DEFENSE OF TITLE. The following provisions relating o owneship of the Properly are a past of this Deed
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of Trust;

Title. Granlor warrants that: (a) Grantor holds good and marketable title of record to lhe Property in fee simple,
free and clear of all iens and encumbrances other than those set forth in the Real Property description or in the
Ewsling Indebledness section below or in any lille insurance poligy, title report, ar final title opinion issued in favor
of. and accepted by, Lender in connection with this Deed of Trus!, and {b) Grantor has the full right, ptwer, and
authority to execute and deliver this Deed of Trust to Lender, ) '

Defense of Title. Subject to the exception n the paragraph above, Grantor warrants and will forever defend the
title to lhg Property against the lawful claims of all persons. In the event any action ar proceeding is commenced
that questions Grantor's title or the interest of Trustee or Lander undsr this Deed of Trus!, Grantor shail defend the
action at G;amoﬂs expense. Granlor may be the nominal parly in such praceeding, but Lender shall be entitled to
participate in the praceeding and 1o be represenied in the proceeding by counsel of Lender's own choice, and
Grantar will deliver, or cause 1o se delivered, to Lendar such mstruments as Lender ray request from lime 1o time
te permit such participation.

Compliance Wilh Laws. Grantor warants (hal ihe Properly and Grantor's use of the Froperly comphes with all
existing applicable laws, ordinances. and regulations of governmentat authorities.

Sl.!rvival of Represeritations and Wasranties. All represantations, warranties, and agreemenis made by Grantor in
this Deed of Trusl shall survive the execution and detivery of this Deed of Trust, shall be continuing i nature, and
shall remain sn fult force and effect uniit such time as Grantor's Indebtedness shall be paid n fuil.

EXISTING INDEBTEDNESS. The following pravisions concerning Exigting Indettetness are a2 par of this Deed of Trust:

Existing Lien. The lien of this Deed of Trusl securmg the Indebtedness may be secondary and inferiar to an
exisling lien. Grantor expressly covenants and agrees to pay, of See to the payment of, the Existing Indebtedness
and to prevery any Jefauit on such indebtednass, any defautt under the instruments evidencing such irgebledness,
ar any default under any serusity documents for such indebledness.

No Medification. Granlor shall not enter nto any agreement wilth the holder of any morigage, deed of frust, or
alher security agresment which has griority over this Deed of Trust by which thal agreement is modified,
amended, extended, or renewed without the pror written consent of Lendar. Grantor shall neither request nor
accept any future advances under any such security agreement without the prior writtan consent of Lender.

CONDEMNATION. The following prowisions relating to condemnation proceedings are a part of this Deed of Trust:

Proceedings. 11 any praceeding in condemnation is filed, Grantgr shall pramptly notify Lender i writing, and
Grantor shalt promplly take such steps as may be necessary to defend the actigh and obtain the award. Grantor
may be the nominal party in such proceeding, but Lender shall be entitled to padicipate in the procesding and 1o be
represented in the proceeding by counsel of ils own choice all at Grantor's expense. and Grantor will detiver or
cause o be deliverad 1o Lender such mnstruments and documentation as may be requested by Lender from time to
tima to permit such participation.

Application of Net Proceads. If all or any part of the Proparty is condemned by eminent domain proceedings or by
any proceeding or purchase in lieu of condemnation, Lender may at its elegtion require that all or any portion of the
net proceeds of Ine award he applied to the Indebledness or the repair or resioration of the Property. The net
proceeds of the award shall mean the award after payrnent of all reasenable costs. expenses, and allorneys' fees
ingurred by Trustee or Lender in connection with e condernnation.

IMPOSITION DF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions refaiing
to governmental taxes, fees and charges are a part of this Deed of Trust:

Curvent Taxes, Fees and Cherges, Upon request by Lender, Grantor shall execute such documenis in addition to
this Deed of Trust and take whatever other action is requesied by Lender lo perfect and continue Lender's %en on
ihe Real Property. Grantor shall reimburse Lender for all taxes, as described below, logether with all &xpenses
incurred in recording. perecting or confinuing this Deed of Trus!, including without limitation all taxes, faes,
docurnentary stamps, and other charges lar recording of registering this Deed of Trusl,

Taxes, The following shall constitute taxes ta which this section applies: (1) a specific tax ugon this type of
Deed of Trust or upon all or any parl of the Indebtedness secured by this Deed of Trust: (2) a zpecific tax on
Grarlor which Grantor is authorized ar required 1o deduct from payments on \hit Indsbtednsas secured by this type
of Deed of Trust: (3) a tax on this lype of Deed of Trust chargeable against the Lender ar the holder of the Note!
and {4) a specific tax on all or any portion of the indebtedness or an payments of principal and interes! made by
Grantor.

Subsequent Taxes. If aay lax o which this section applies is enacted subsequent to the date of lhis Deed of
Trust, this event shall have the same effect as an Event of Default, and Lender may exercise any or all of its
available remadies for an Event of Defaull as provided below unless Grantor either (1) pays the tax befare it
becomes delinquent, or (2} contests the tax as provided abave in the Taxes and Liens section and deposits with
Lender cash or a sufficient corporate surety band or olher security salisfaclory to Lender.

SECURITY AGREEMENT; FINANGCING STATEMENTS. The following provisions refating to this Deed of Trust as a
security agreement are a pant of this Deeod of Trust:

Security Agreement. This instrument shall constitute 3 Securty Agreement to the exlent any of the Fropav‘ry
canstitutes fixtures, and Lender shall have all of the rights of a secured pany under the Uniform Commercial Code
as amended from lime to lime.

Security Interest. Upon request by Lender, Grantor shall take whalever action is réquested by Lender to perfect
and continue Lender's securily interest in the Renis and Personal Properly. |n addition to recording this Deed of
Trust in the real property records, Lender may, at any time and without further authorization from Grantor, file
executed counterparls, copies or reproductions of this Oeed of Trust as a financing statement. Grantor shalt
reimburse Lender for all expenses ingurred in perfecting or continuing this security interest. Upon defaull. Granter
shall nol rémovea, sever or detach the Personal Propenly from the Property. Upon defaull, Grantor shall assemble
any Personal Property not affixed ta the Properly in a manner and al a piace reasenably convenment to Granor and
Lendar and make i available to Lender within three (3) days after receipt of written demand from Lender to the
extent permitied by applicable law,

Addresses. The mailing addresses of Gramter (debtor) and Lender (sstured parly) from which nformation
concerning the security interest granted by this Deed of Trust may be obtained (each as required by the Uniform
Commercial Sode) are as stated on the first page of this Deed of Trust.
FURTHER ASSURANCES; ATTORNEY.IN-FACT. The following pravisions relating to further assurances and
attorney-in-tacl are a pan of this Deed of Trust:
Further Assurances, At any time, and from time lo lime. upon requesl of Lender, Grantor will make, execule and
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deliver, or will cause to be made, oxecuted ar delivered. to Lander or to Lender's designee, and when requested by
Lender, cause (0 be filed, recorded, refiled. or rerecarded, as the case may be, al such tlimes and in such offices
and places as Lender may deem appropriate, 2ny and all such mortgages. deeds of trust, secunty deeds, security
agreements, financing steternents, continuation statements, instruments of further assurance. certificates. and
other ducumgnts as may. in the sale opinion of Lenter, be necessary or desirabla ih order to effectuate, complete,
perfact, continue, or preserve (1)  Granlor's goligatons under the Note. this Deed of Trust, and the Related
Documents, and {2) the liens and security inlerests created by this Deed of Trust on the Property. whelher now
owned or hereafier acquired by Grantar. Unless prohibited by law or Lender agrees lo the conlrary in Wwriting,
Grantor s:all reimburse Lender for all costs and expenses incurred in connection with the matters refareed to in this
paragraph.

Attorney-in-Fact. If Grantor fails 1o do any of lhe 1hings refetred 1o in the preceding paragraph. Lender may do so
for and in the name of Granior and at Grantor's expense. For such purposes, Granlor he;’eby irrevocably apponls
Lender as Granior's attorney-n-fact for the purpose of making, executing, delivering, filing, recording, and doing all
other things as may be recessary or desirable, in Lengers sole opinion, 10 accomplish the matters referrad to in
the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebledress when due, and otherwise perlorms gl the obligations
imposed upon Grantor under this Deed of Trusl. Lender shall execute and deliver lo Truslee a request for full
reconveyance ang shall execute and deliver to Granior suitable slatements of termination of any financing stalement on
file ewidencing Lender's security inlefest in the Rents and the Personal Property. Any reconveyance fee shall be paid by
Grantor, if permitied by applicable law, The grantee in any reconveyance may be describad as the “person or parsons
iegally entitied thereta”, and the recitals in the reconveyance of any matters or facls shall be conclusive proof of the
uihfulness of any such matters or facts.

EVENTS OF DEFAULT. Eath of the following, at Lender's option, shall constitute an Event of Default under this Deed
of Trush

Payment Default. Grantor fails 10 make any payment when due under the Indebledness.

Other Defaults. Grantar fails 1o comply with arf to perform any olher term, abligation, covenant or condition
contained in this Dewd of Trust or in any of the Related Documents of to comply with o to perform any term,
obligation, covenant or condition confained in any other agreement between Lender and Grantar,

Compliance Defauvli. Failure to comply with any other term, obligation. covenan! or condition contained in this
Dead of Trust, the Note or in any of the Related Documents.

Default an Other Payments. Failure of Grantor within the time required by this Deed of Trust 1o make any payment
for 1axes or insurance. or any other payment necessary to prevent filing of ar to effect discharge of any lien.

Defautt in Favor of Third Parties. Should Grantor default under any ipan, extension of credit, security agreement,
purchase or sales agreement, or any other agreemeant, in favor of any other credilor or person that may materially
affect any of Grantor's property ofr Grantor's abiity to repay the Indebtedness or Grantor's sbility o perform
Grantar's obligations under this Deed of Trust or any of the Related Documents.

False Statements. Any warranty, representation or stalement made or furmished to Lender by Grantor or on
Granter's behalf under this Deed of Trusi or the Related Documents is false or misteading in any material respect,
either now or at the time made or furmished or becomes false or misleading at any dime thereafter

Defective Collateralization. This Deed of Trust or any of the Related Documents ceases to be in full foree and
effect (including failure of any collateral document to create a vahd and perfected security interest or hien) a1l any
time and for any reason.

Death or Insolvency. The dissolution of Grantor's {regardiess of whether election ta continue is made), any
member withdraws from the limited liabilily company, or any otner termination of Granior's existence as 3 gaing
business or the death of any member, lhe insolvency of Granlor, the appoinlment of a recsiver for any part of
Granfor's property. any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or Insolvency laws by or against Granlor,

Creaiter or Forfeiture Proceedings, Commencement of foreclosure or forfeiture protesdings. whether by judicial
procesding, sell-help, repossessian or any other method, by any creditor of Grantor or by any governmental agency
agawst any properly securing the Indebtedness.  This includes a garmishment of any of Grantor's sccounts,
including deposit accounts. with Lender. However, this Event of Default shall not apply if there is a good faith
gispute by Grantgr as 1o he validity or reasonableness of the claim which is the basis of the creditor or forfeilure
proceeding and if Grantor gives Lender written notice of the creditor or forfeiture proceeding and deposits with
Lendar monies or a surely bond for the creditor or forfeiture proceeding. in an amounl determined by Lender. in ils
sole discretion, as bsing an adequale raserve or bond for the dispute.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between Grantor ant
Lender that 1s not remedied within any grace period provided therein, including without limrtation any agreement
congerning any indebteghess or ather obligalion of Grantor o Lender. whether existing now or later.

Events Affecting Guaranigr. Any of the preceding evenis occurs with respect to any Guarantor of any of the
Indebledness of any Guaranior dies nr becomes incompelent, or revokes or disputes the validity of, or liability
under, any Guaranty ¢f the Indebledness.

Adverse Change. A material adverse changs occurs in Grantor's financial condition. or Lender believes the
prospect of payment or performance of the Indebledness is impaired.

Existing Indebtedness, The payment of any installment of principat or any interest an the Exisling Indebledness is
not made within the time required by the promissory note evidencing such indebtedness, of a default accurs under
the instrument securing such indebtedness and is not cured during any apphicable grate penod in such instsument,
ar any suil of other aclion is commenced to forecidse any existing lign an the Property.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Defaull accurs under this Deed of Trust. al any time thereafter.
Trustee or Lender may exercise any ane of more of the following rights and remedies

Election of Remedies. Election by Lender to pursue any remedy shall nol exclude pursuil of any other ramedy. and
an eleclion 10 make expenditures or Lo \ake action to perform an obligation of Grantor under this Deed pf Trust,
after Granior's failurs to pedfarm. shall not affect Lender's right to deciare a default and exercise its remedies.

Accelerale Indebtedness. Lander shall have the right al its option to declare the entire Indebiedness immediately
due and payable. including any prepayment penalty which Graniof would e required 1o pay.

Foreclosure. With respect to alt or any part of the Real Properly, the Trustee shall have the right to exercise its
power of sale and 1o loraclose by notice and sale. and Lender shall have the nghl la foreclose by judicial
foreclosure, in either case in accordance with and io the full extent provided by applicable law.
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UCC Remedies. With respect 1o alt or any part of the Personat Property. Lender shatt have all the rights and
remedies of 3 secured party under the Uniform Corimercial Code.

Coflect Rents, Lender shall have the right. wilhout notice te Granior to 1ake possession of and manage the
Property and collect the Renis including amounts past due and unpaid, and apply the nmel progeads, over and
above Lender's costs, against the Indebtedness. in furtherance of this right, Lender may requirs any tenant or
other user of the Propenly to make payments of rent or use fees directly to Lander. if the Rents are collected by
Lender. then Grantor irrevocably designates Lender as Grantor's attorey-infact to endorse instrumants received in
payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Paymenls by lenants
or other users to Lender in reaponse lo Lender's demand shall salisfy the obligations for which the payments are
made, whether or not any proper grounds for the demand existed. Lender may exercise its rignts under Ihis
sulpparagraph either in persan, by agent, or though a receiver.

Appoint Redeiver. Lender shall have the nght to have a receiver appointed to take possession of all or any part of
the Properly. with Ihe power to protect and preserve Ihe Property, to operate the Property preceding or pending
foreclosure or sale. and 1o collect the Rents from the Property and apply the proceeds, over and abave the cost of
the recaivership, against the Indebtedness. The receiver may serve withoul bond it permilted by law, Lender's
right 1o the appointment of a receivar shall exist whether or nol the apparent value of the Property exceeds the
Indetiedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver.

Tenancy at Sufferance. If Grantor remains in possession of |he Property after the Properly is sold as provided
above or Lender olherwise becomes entifled to possessian of the Property upon default of Grantor, Gramor shall

become a tenant at sufferance of Lendsr or the purchaser of the Progerty and shall, at Lender's option, either (1)

anda teasonable rental for lhe use of the Property, or (2) vacate (he Praperly immediately upon the demand of
ender,

Oiher Remedies. Trustee or Lender shall have any ather right ar remedy provided in this Deed of Trust or the Note
or available at law or in equity.

Notice of Sale, Lendor shall give Grantor reasonable notice of the time and place of any puslic sale of the Parsonal
Property or of the time after which any private sale or olher intended disposition of \he Personal Property is to be
made. Reasonable notice shall mean nolice given at least ian (10) days beforg the time of the sale or disposition.
Any sale of the Personal Property may be made in conjunstion with any sale of the Real Properly.

Sale of the Proparty. To the extent permitied by applicable law, Grantor hereby waives any and ail rights lo have
the Property marshalled. In exercising its rights and remedies, the Truslee or Lender shall be Iree to sell all or any
part of \he Property tagether or separately, in one sale or by separate sales. Lender shail be entitied to bid at any
public sale on all or any portion of the Property,

Attorneys' Fees; Expenses. If Lender instilules any suit or action 1o enforce any of the lerms of Lhis Deed of
Trust, Lender shall be entilled ta recover such sum as the court may adjudge regsanable as atlormeys' fees at trial
and upon any appeal. Whether or not any court actian is invoived. and to the exient not prohbited by law, all
reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the pwolection of its
interest ar the enforcement of its rights shall became a part of the Indebtedness payable on demand and shall bear
interes| at the Nole raie fram the date of the expenditure until repaid. Expenses tiovered by this paragraph include.
without lirnitation, however aubject to any limits under applicable law. Lender's attormeys’ fees and Lender's legal
expenses. whether or not there is a lawsuit, incliding attorneys’ feas and axpenses for bankruptey proceedings
(including efforts to medify or vacate any automatic slay or injunction). appeals, and any anlici d posi-judgment
collaclion services, the cosl of searching records, gbtaining title reponts {including foreclosure reports), surveyors'
raporis, ano appraisal fees, lide nsurance, and fees for the Trusiee to the extent permitted by applicable law.
Grantor also will pay any court cosis, in addition to all other sums provided by law.

Rights of Trustee. Trusiee shall have all of the rights and duties of Lender as set forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The lollowing pravisons relating 1o the powers and obligations of Trustee
(pursuant to Lender's instructions) are part of this Deed of Trust:

Powers of Trustee. In addition to all powers of Trustee ansing as a matter of law, Trusiee shall have the power to
take the fallowing actions with respect 1o the Praperty upon the writtan requesl of Lender and Grantar: (a) join in
preparing and filing a map or plat of the Reai Property, inciuding the dedication of streets or other rights to the
public; (b) join in granling any easemant or creating any restriction on the Real Property: and (c) join in any
subordination or plher agreement affecling this Deed of Trust or the interest of Lender under this Deed of Trust.

Obliggations to Notify., Trustee shall not be obligated 1o notily any other party of 2 pending sale under any olher
trust deed or lien, or of any action or proceeding in which Grantor, Lender, or Trustee shall be @ party, unlass
Tequired by aglicable law, or unless the actian or proceeding is brought by Trusiee,

Trustee. Trustee shall meet all qualifications reguired for Trusiee under apphcable law. In addition to the rights
and remedies set forth above, with respect 1o all ar any part of the Propery. he Trusiee shall have the rnight o
foreclose by notice and sale, and Lender shall have the right to foreciose by judicial foreclosure. in either case in
accordance with ang to the full extent provided by applicatie law.

Successor Trustee. Lender, at Lender's option, may from bme to lime appoint a successor Trustee to any Truslee
appointed urwer this Desd of Trust by an instrument executed and acknowledged by Lender and recorded in the
office of the recorder of Skagil Counly, State of Washington. The nstrument shall contam, in addition to all other
malters required by state law, the names of the origina! Lender, Trustee, and Granier, the book and page or the
Audilar's File Number where this Deed of Trust is recorded. and the name and address of the successor frustee.
and the instrument shall be exesuted and acknowledged by Lender or its successors in interesl. The sugeessor
trustee, without conveyance of the Propeny, shall succeed to 2l the title, power, and duties conferred upon the
Trustee in this Deed of Trust and by applicable law. This pracedure for substivtion of Trustee shall govern 10 \he
exclusion of all other pravisions for substitution.

NOTICES. Subjeci to applicable law, and except for notice required ar allowed by law to be given «n another manner,
any notice requrred to be given under this Deed of Trust, wcluding without limitation any notice of default and any
nolice of sale shall be given in writing. and shall be effective whan actually delivered, when actually received by
telefacsimila {unless otherwise required by law), when depasited with a nationally recognized overnight courier, or, if
mailed. when deposited in the United Statas mail. as first class, certified or regisiered mail postage prepaid, direcled 1o
the addresses shown mear the beginning of this Deed of Trusl. All copies of notices of foreicsure from the halder of
any lian which has priority over this Deed of Trust shall be sent to Lender's address, as shown near the beginning of
(his Deed of Trust  Any party may tharge s address for notices under this Deed of Trust by giving formal written
natice to the other parties, specifying that the purpose of the notice 1s to change the party’s address. For nolce
purposaes, Grantor agrees to keep Lender informad at all bmes of Grantor's cument address. Subject to applicable law.
and except for notice required or allowed by law to be given in another manner, if there is more than one Granior, any




202203010127
03/01/2022 02:42 PM Page 8 of 10

DEED OF TRUST
(Continued) Page 8

notice given by Lender to any Granlor is deemed to be nolice given te all Grantors.

DUE ON SALE. The property shall not be transferred without the Beneficiary's prior written consent. The following

shall be considersd “ransfers™ for purposes of this paragraph, whether accurning voluntarity, nvoluntarily. or by
aperation of law:

{a) The sale {by contraci or otherwise), conveyance or other transfer of the property or any part of or interesi in tha
propeny; and

[b) The ereation of any encumbrance against or upon the propery; and
(c) If Grantor is a corparation. the transfer of more than twenty five percant (25%) of its voting shares: and

() If Gr:af\tor is @ gengral or limited parinership, the transfer of mare than twenty five percent (25%) of the general
panners’ interests (including any transfer of more then twenty five percent (25%) of the voling shares of any single
general partner or group of generat partners owing such percentage).

Any such transfer without Beneficiary's prior wrilten consent shall constitute an event of default under this Deed of
Trust and shall give to Beneficiary the right 1o declare all sums secured by this Deed of Trust immadiaiely due and
payable. This righl may be exercised al any time after a transfer. Acceptance of one or mare monthly paymenis an the
Nate secured by this Deed of Trust from a party other than Grantor shall not constitule the waiver of Beneficiary's right
under this paragraph. This pravision shall apply to each and every sale, transfer, conveyance or encumbrance whether
or not Beneficiary has consented or waived its nghts, whether by action or non-action in connection with any prior sale,
ransfer, convayance or encumbrance. whether one or more. If Beneficiary declares the sums securad hereby to be
immediately due ang payable in accordance with this paragraph, and grantor fails to pay such sums. Beneficiary may
axercise any and all rights to sell the property in accordance with covenants of this Deed of Trust.

Not withstanding the foregaing, Beneficiary will allow a $mall Business Administration (SBA) 504 (second lien} which
shall not be considered a “transfes” for the purpose of this paragraph.

A) Beneficiary's sole option, afler approving the credit worthiness of the praposed purchasers, Beneficiary may consent
to a sale, cgnveyance ar transfer of said property, If Benefciary consents (& 3 transler other than as defined in
subparagraph (b} above, Grantor shall pay Beneficiary a fee equal 1o #ne percent (1%) of the then unpaid balance of the
Note secured by this Deed of Trust and Bereficiary may increase the interest rate and/or margin on ihe Note secured by
this Deed of Trust.

MISCELLANEQUS PROVISIONS. The tollowing miscellansous provisions are a parl of this Deed of Trust

Amendments. This Deed of Trust, logether with any Related Documents, consttutes the entire understanding and
agreement of the parties as io the matters set forth in this Deed of Trusi. No allaration of or amandment 1o this
Deed of Trust shall be effective uniess given in writing and signed by the party or parties soughi to be charged or
bound by the alteration or amendment.

Annual Reports. IT the Property 1s used for purposes olher than Grantor's residence, Granter shall furnish 1o
Lender, upon request, 3 cerified statement of net operaling income received from the Property during Grantor's
previous fiscal year in such form and detail as Lender shall require. "Net operating income” shali mean all cash
receipts from the Property iess all cash expenditures made i connection with the operation of the Property.

Caption Headings. Caption headings in this Desd of Trust are for convenience purposes only and are nol 1@ be
used ta imerpret or define the provisions of this Deed of Trust.

Merger. There shall be no merger of the intevest or estate created by this Deed of Trust with any olber interest or
estale in the Property at any time held by or for the benefit of Lender in any capacity, wilhout the written consent
of Lender.

Governing Law. This Deed of Trust will be governed by federal law applicable to Lender and, to the extent not
preempted by federal lzw, the laws of the State of Washington without regard 1o its conflicts of law provisions.
This Deed of Trust has been accepted by Lender in the State of Washington,

Choice of Venue. I there is a lawsuit, Grantor agrees upon Lender's request (o submit to the jurisdiction of the
caurts of King County, State of Waghingten.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Deed of Trusl uniess such
walver i3 given in writing and signed by Lender. No delay or ormission on the part of Lender in exercising any right
shall operate as a waiver of such nght or any other right. A waiver by Lender of a provision of this Deed of Trust
shall not prejudice or constitute a waiver of Lender's right otherwise to demand strict compliance wilh that
provision or any other prowision of this Deed of Trust. Ng prior waiver by Lender, nor any course of dealing
between Lender and Grantor. shall constitute a waiver of any of Lender's rights or of any of Grantar's obligations
as to any future wansactions. Whenever the consant of Lender is required under this Deed of Trust, the granting
of such consent by Lender in any inst2nce shall not constilute continuing consent (o subseguent instances where
such consent is required and in all cases such consent may be granted or withheld in the sole discretion of Lender

Severability. If a court of competent junsdiclion hinds any provision of this Deed of Trust o be illegal. mvalid. or
unenforceable as to any circurnslance, that finding shall not make the offending prevision illagal, invalid. or
unenforceable as to any olher circumstance. i feasible. the aflending provision shall be considered modified so
that it becomes legal. valid and enforceable, If the offending provision cannot be so madified. il shatl be
considered geleted from this Deed of Trust. Unless otherwise reguired by law, the iflegality, invaidity, or
unenforceability of any provisian of (hig Deed of Trust shall not affect the legality, validity or enforceability of any
olher provision of this Deed of Trust.

Successors and Assigns. Subject to any limitations stated in this Deed ol Trust on transfer of Grantot's interest,
this Deed of Trust shall be binding upon and inure to the benefit of the parlies, their successars and assigns, |If
awnership of tha Propesty becomes vested in a person other than Grantor, Lender, withoul notice to Grantar, may
deal with Grantor's successars with reference to this Deed of Trust and the indebtedness by way of forbearance or
extension without releasing Grantor from the obligations of this Deed of Trust or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Deed of Trust.

Waive Jury. All parties to this Deed of Trust hereby waive the right to any jury trial in any action, proceeding, or
counterclaim brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby reteases arrd waives all rights and benefits of the homestead
exemption laws of the Stale of Washington as ¢ all iIndebledness secured by this Deed of Trust.

DEFINITIONS. The following capilalized words and 1érms shall have the following meanings when used in this Dead of
Trust. Uniess specifically staled to the contrary. all references to dollar amounts shall mean amounts in lawlul money
of the Uniled States of Americs. Words and lerms used in ihe singular shall includa the plural, and the ploral shal
include the singular, as the conlext may requite. Words and terms not otherwise defined in this Deed of Trust shall
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have \he meanings atlribuied to such ferms in the Unifarm Commercial Code:
Beneficiary. The word "Beneliciary” means HERITAGE BANK, and its successars and assigns.

Borrawer. The word "Borrawer” means Lost Lake, LLC and includes all ca-signers and co-makers signing the Nole
and all their successors and assigns.

Deed of Trust. The words “Deed of Trust" mean this Deed of Trust among Grantor, Lender, and Trustee, and
includes without limitation all assignmen and security interest provisions relating to the Persopa! Property and
Renls.

Event of Defaull. The words "Evert of Default” mean any of the events of default 5§t forth in this Deed of Trust in
the events of defaull section of \his Deed of Trust.

Existing Indebledness. The words “Existing Indebtedness” mean the indebtedness described in the Existing Liens
pravision of this Deed of Trust.

Grantor. The word “Grantor” means Lost Lake, LLC.

Guarantor. The word "Guaranto™ means any guaramlor, surety, or accommodalion party of any or all of the
Indebtedness.

Guaranty. The word “Guaranty" means the guaranly from Guaranior to Lender. including without limilation a
guaranty of all or part of the Note.

Improvements. The word “Improvements” means all existing and future improvements, buildings, stuctures,
mobile hames affixed on the Real Property, facilities, additions, replacements and other construction on the Real
Property.

Indebtedness. The word “Indebtedness™ means all principal, interest, and other amounts, €osls and expenses
payable under the Now or Related Documents, lagelther with all renewals of extensions of, medifications of,
consohdations of and substitutions for the Note or Related Documenis and any amounts expended or advanced by
Lender to discharge Grantor's obligalions of expenses wncurred by Trustee or Lender to enforce Grantor's
chligations under this Deed of Trust, logether wilh inferest an such amounts as provided in this Deed af Trust,

Lender. The word "Lender” means HERITAGE BANK, IS successors and A55i00S.

Note. The word "Mote” means the promissory note daled Februsry 24, 202%, in the original principal
amount of $120,000.00 from Granter 1o Lender, togather with all renewals of, extensions of. madificalions
of. refinancings of, consolidations of, and subsfitubons for the promissary note or agreement. NOTICE TO
GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property’ mean all equipment, fixtures, and other articles of personal
property now or hereafter owned by Grantor, apd now or hereafler attached or affixed lo \he Real Property,
together with 3ll accessions, parts, and ditions to, all rep ents of, and all substitutions for, any of such
properly; and togeiher with all issues and profits thereon and proceeds (including without limitation all insurance
proceeds and refunds of premiums) from any sale or olher disposition of 1he Property. However. because the Real
Property i3 or will be tocated in an area desiggnated by the Administraior of the Federal Emergency Management
Agency as a special flood hazard area, Personal Property is limited to only those ilems specifically covered
{currently or hereafler) by Coverage A of the standard flood insurance policy issued in accordance with the
National Flaod insurance Program of under equivalent coverage simidarly issued by a private insurer to satisty the
Nalional Flged Insurance Acl (a5 amended).

Property. The word "Property means collectively the Real Praoperty and the Persanal Property.

Real Property. The words "Real Properly” mean tha real property. interests and rights, as further describeg in Lhis
Deed of Trust,
Related Documents. The words “Related Documents” mean all promissory notes, credit agreements, loan
agreements, secunty agreemenls. mortgages. deeds of trusl. security deeds. collateral morigages. and all other
instruments, agreements and documents, whether now or hereafter existing. executed in connection with the
Indebledness; prowided, that guaranties and environmental indemnity agreements are not “Relaled Documents” and
are not secured by this Deed of Trust.
Rents. The word "Rents” means all present and future rents, revenues, income. issues. royalties. profits. and
other benefits derived from the Property.
Trustee. The word "Trustee” means Trustee Services. ing, whose mading address is P.Q. Box 2980, Siverdale,
WA 98383 and any subslitule or successar trustees.
GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR
AGREES TO (TS TERMS.

GRANTCR:

LOST LAKE, LLC

By: /

Scofl L. Doughs, Member of fost Lake, [LC
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT
STATE OF [_A [&SR\/’\S&VD/\I )
COUNTY OF &Qé [ — )

This record was acknowledged before me on M a, rd/\ [ , 20 2—2-»— by Megan €.
Dougias, Member of Lost Lake, LLC and Scott L. Douglas, Member of Lost Lake, LLC.

(Signz;ulre of notary public)

NOTARY PUBLIC ——JL-) ooy m .
STATE OF WASHINGTON {Title of office) '
wmﬁmm My commiggion expires:
My Appointment Expies < ”13”“-}‘91(7{
AUGUST, 15 2024 (date)

REQUEST FOR FULL RECONVEYANCE

Te - Trustee

The undersigned is the legal owner and holder of all indebtedness secured by this Deed of Trust. You are heraby
requested. upon payment af all sums owing to you, to reconvey wilhoul warranly, ta the persens enlitled therelo, the
right, title and interest now hetd by you under the Deed of Trust.

Date: Beneficiary:
By:
Its:
[aserPro, Ver. 21.4.0.034 Copr. Finasra USA Corporation 1887, 2002 ANl Righis Rescrved. - WA
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