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AFTER RECORDING MAIL TO:

Name Kﬁv\ SC,L(U,ELHE.T —
nagress G0 Chennault Beach Rd Suite 200
City, State, Zip mqkj H’EQ,LU)A QB275'

DEED OF TRUST
(For use in the state of Washington only)

THIS DEED OF TRUST, made this KA nd _day ol FP.J; , 2022 . between
Steven G. Cowan and Sgnall Meas. h/&hqn_clq_nd__aiﬂfc‘_" , GRANTOR(S),
whosc addressis ___- Senalt Meas o .
Chitago “Tiile Compunuy _ CTRUSTEE.
whose addréssjs 30032 C ol }21,}143[;!1 ue Suite 00, Evere WH G220 »and
Ken Schpeller > BENEFICIARY.

whose address is_§G0] _Chennault Beach R, Surte 200, MukilZes, WA G375

WITNESSETH:  Granlor(s) hereby bargain(s), sell(s). and convey(s) to Trustee in trust, with power ol sale, the following
described real property in S jg} County. Washinglon:

Lots 1 through 10, 13 through ;17, and 28 through 38, all in Block 13, FIDALGO BAY ADDITION TO '
ANACORTES, according to the plat thereof recorded in Volume 2 of Plats, page 24, records of Skagit
County, Washington.

Assessor’s Property Tax Parccl/Account Number: P60692 / 3841-013-017-0001, PG0695 / 3841-013-036-0008
and P60689 / 3841-013-010-0008

which real property is nol used principully for agricultural or farming purposcs. together with all the tenements.
hereditaments, and appurtenances now or herealter thereunto belonging or in any wise appertaining, and the rents, issues,
and prolits thercof.

This deed is for the nyrnose of securing perlormance of cpch agreement ol Grantor(s) herein contained, and payment ol the
sumof One hundren Fwenty +hougand exacHu Dollurs (5 /20,000, 00 )
with interest. in accordance with the terms of a promissory note ol TWen date herewith, payable to Bcﬁcﬁciury or order, and
made by Grantor(s). and all renewals, modifications. and extensions thereof, and also such further sums as may be advanced
or loancd by Beneficidiy to Grantor(s), or any of his/her/their successors or assigns, together with interest thercon at such
rate as shall be agreed upon.

To protect the seeurity of this Deed of Trust, Grantor(s) covenani(s) and agree(s):

1. To keep the property in good condition and repair: o permit no waste thereol 1o complete any building, structure. or
improvement being buill or about (o' be built thercon: to restore promptly any building, structure, or improvement thereon
which may be damaged or destroyed: and o comply with all laws, ordinances, regulations, covenants, conditions, and
restrictions affecting the properiy.

2. To pay before delinquent all lawlul taxes and assessments upon the property: to keep the property free and clear of all
other charges, liens. or encumbrances impairing the sceurity of this Deed of Trust.

3. To keep all buildings now or herealter erected on the property described herein continuously insured against loss by [ire
or other hazards in an amount not less than the total debt sceurced by this Deed of Trust, All policies shall be held by the
Beneliciary, and be in such companics as the Beneliciary may approve and have loss payable first to the Beneficiary, as its
interest may appear. and then to the Grantor(s). The amount colleeted under any insurance policy may be applicd upon any
indebtedness hereby sceured in such order as the Beneliciary shall determine. Such application by the Beneliciary shall not
cause discontinuance ol any proceedings to loreclose this Deed of Trust. In the event of foreclosure. all rights of the
Grantor(s) in insurance policics then in force shall pass Lo the purchaser at the forcclosure sale.

4. To defend any action or proceeding purporting (o alleet the sceurity hereol or the rights or powers ol Beneficiary or
Trustee. and to pay all costs and expenses. including cost of litle scarch and atlorney's [ees in a reasonable amount. in any
such action or proceeding. and in any suit brought by Beneficiary Lo loreclose this Deed of Trust.

5. To pay all costs. fees, and expensces in connection with this Deed of Trust, including the expenscs of the Trustee incurred
in enforeing the obligation sceured hereby and Truslee's and atlorney's lees actually incurred, as provided by statute.
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6. Should Grantor(s) fail to pay when duc any taxes. asscssments, insurance premiums. liens, encumbrances. of] other
charges against the property hereinabove described. Beneficiary may pay the same. and the amount so paid. with intcrest at
the rate set forth in the note sceured hereby. shall be added to and become a part of the debt secured in this Deed of Trust.

IT IS MUTUALLY AGREED THAT:

1. In the event any portion of the property is taken or damaged in an eminent domain proceeding. the entire amount of the
award or such portion as may be necessary to fully satisfy the obligation sccured hereby. shall be paid 1o Beneliciary to be
applicd 1o said obligation.

2. By accepting payment of any sum sccured hereby after its due date. Beneficiary does not waive its right to require prompt
payment when duc ol all other sums so secured or to declare default for failure to so pay.

3. The Trustee shall reconvey all or any part ol the property covered by this Deed ol Trust to the person catitied thereto. on
written request of the Grantor(s) and the Beneficiary. or upon satisfaction of the obligation sccured and written request for
reconveyance made by the Bencliciary or the person entitled thereto, i

4. Upon default by Grantor(s) in the payment of any indebtedness sccured hereby or in the performance of any agreement
contained herein, all sums sccured hereby shall immediately become due and payablc at the option of the Beneliciary, In
such event and upon written request of Beneficiary, Trustee shall sell the trust property. in accordance with the Deed of Trust
Actof the State of Washington, at public auction to the highest bidder. Any person except Trustee may bid at Trustee's sale,
Trustee shall apply the proceeds of the sale as follows: (1) to the expense of the sale. including a rcasonable Trustec's fee
and attorney’s {ee: (2) to the obligation secured by this Deed of Trust: and (3) the surplus, if any, shall be distributed to the
persons entitled thereto.

5. Truslee shall deliver to the purchaser at the sale its deed. without warranty. which shall convey to the purchaser the
interest in the property which Grantor(s) had or had the power 1o convey at the time of his/her/their exeeution of this Deed of
Trust. and such as he/she/they may have acquired therealter. Trustee's deed shall recite the facts showing that the sale was
conducted in compliance with all the requircments of law and of this Deed of Trust. which recital shall be prima lacic
evidence of'such compliance and conclusive evidence thereo! in favor of bona fide purchaser and encumbrancers for value,
6. The power of sale conferred by this Deed of Trust and by the Deed of Trust Act of the State of Washington is not an
exclusive remedy: Bencficiary may cause this Deed of Trust to be foreclosed as a mortgage.

7. In the cvent of the death. incapacity, disability. or resignation of Trustee. Beneficiary may appoint in writing a successor
trustee, and upon the recording of such appointment in the mortgage records of the county in which this Deed of Trust is
recorded. the successor trustee shall be vested with all powers of the original trustee. The trustee is not obligated (o notily
any party hercto of pending sale under any other Deed of Trust or of an action or proceeding in which Grantor(s). Trustee, or
Beneficiary shall be a party unless such action or pracceding is brought by the Trustee.

8. This Deed of Trust applies to. inures to the benelit of, and is binding not anly on the parties hereto. but on his/her/their
heirs. devisees, legatees. administrators. exceutors, and assigns. The term Beneficiary shall mean the holder and owner of

the note sccured hereby. whether or not named as Beneficiary herein, -

STATE OF WW/,W/-) )
. . )-8
COUNTY OF &Q P ,\5
g ver & Crisan s Senal .
Teertify that I know or have satisfactory evidence that J ) é\ g 2 6/7474[ '&Lé

(iffape)/the person(s) who appearcd before me. and said person(s) acknowledged that (hc/sh signed this instrument and

acknowledged it to be (his/h @ c¢ and voluntary act for the-ises amhpurposes mentigned in this instrument.

Dalcg: L
STATE OF WASHINGTON = :
BRADLEY SLOAN Notary Public in and for the state of_ 7
Lic. No. 160633 My appointment expires: é_ 0{60" 20 4[
My Appointment ’

JWE&; IZDRHULL RIECONVEYANCE - Do not record. To be used only when note has been paid.

TO: "TRUSTEE

The undersigned is the legal owner and holder of the note and all other indebledness secured by the within Deed of Trust.  Said note.
together with all other indebtedness sceured by said Deed of Trust, has been fully paid and satistied: and you are hereby requested and
dirceted. on payment to you of any sums owing to you under the terms of said Deed of Trust. (o cancel said note above mentioned. and all
ather evidences of indebtedness secured by said Deed of Trust delivered 1o you herewith, together with the said Deed of ‘Trust, and to
reconvey. without warranty. to the partics designated by the terms of said Deed of Trust, all the cstate now hetd by you thereunder.

Dated:
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