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';n:turn Name and Address

nnyMac Loan Services, LLC C/O Deutsche Bank National Trust Compal
Attn: Team PennyMac/Correspondent Final Documents pany
1761 E. Saint Andrews Place

_Santa Ana, CA 92705

Document Title(s)
,DEED OF TRUST

Grantor(s) (Last Name, First Name, Middle Initial)
Hilderbrand Jeffrey L. AND Williams Cathy R.

Additional names on page of document

Grantee(s) (Last Name, First Name, Middle Inilial)
PennyMac Loan Services, LLC

3043 Townsgate Road, Suite 200
Westlake Village, CA 91361

Additional names on page of document

Legal Description (Abbreviated form is acceptable, Le. Section/ Township/Range/or Section or Lot/Block/Subdivision)
Lot 141 Nookachamp Hills PUD Phase IIB

Additional legal is on page of document

Assessor’s Tax Parcel ID Number P123234

Reference Number(s) of Documents assigned or released:

Additional reference #'s on page of document

The County Auditor/ Recorder will rely on the information provided on this form. The staff will not read the
document to verify the accuracy and completenass of the indexing information provided herein.
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When recorded, return to:

PennyMac Loan Services, LLC C/O Dautsche Bank National Trust Compan
Attn: Team PennyMac/Correspondent Final Documents pany
1761 E. Saint Andrews Place

Santa Ana, CA 92705

Assessor's Parcel or Account Number: P123234
Abbreviated Legal Description: Lot 141 Nookachamp Hills PUD Phase IIB
[include lot, block and plat or section, fownship and range]

Full legal description located on page _TITLED “EXHIBIT A" ; pagEe 21
Trustee: Fidelity National Title Company, 6704 Tacoma Mall Bivd, Tacoma, WA 98409

[Space Above This Line For R ding Data)

_ CASE #: 46-46-5-1077688
DEED OF TRUST

[MIN_1007158-7001675643.7 |
MERS PHONE #: 1-868-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) “Security (nstrument” means this document, which is dated February 10, 2622,

together with all Riders to this document.

(B) “Borrower” is  Jeffrey L. Hilderbrand and Cathy R. Williams, husband and wife.

Borrower is the trustor under this Security Instrument.
{C) “Lender”is PennyMac Loan Services, LLC.

Lenderis a Delaware Limited Liability Company, organized and existing
under the laws of Delaware. .
Lender's address is 3043 Townsgate Road, Suite 200, Westlake Village, CA 91361,

(D) “Trustee” is  Fidelity National Title Company, 6704 Tacoma Mall Blvd, Tacoma, WA 98409,

(E) “MERS” is the Mortgage Electronic Registration Systems, Inc. Lender has appointed MERS as the
nominee for Lender for this [oan, and attached a MERS Rider to this Security Instrument, o be executed by
Borrower, which further describes the relationship betwesn Lender and MERS, and which is incorporated
into and amends and supplements this Security instrument..

WASHINGTON ~ Single Family — Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3048 1/01 waepeen i
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%_I;) 'l‘\ll‘l?ﬁe”tarrlgeatras :hBe pramissory hote signed by Borrower and dated February 10, 2022.
e Note stales that Borrower owes Lender TWO HUNDRED SI
HUNDREDANDNOI;'OOQ&*&*tiﬁﬁ*tttlni*tﬁt'tatittxtTiYIFﬁonl;.?:r:'lﬁoﬂl{s*AtNtDtiotN!Eﬁ.ktt
Dollars (U.S. $264,100.00 ) plus interest. Borrower has promised to pay this debt in requl
Perigdic Payments and to pay the debt in full not tater than March 1?2052. pay ovar
(G) P:'yQPerty" means the property that is described below under the heading “Transfer of Rights in the
erty’ '
(H) “Loan” means the debt evidenced by the the, plus interest, any prepayment charges and late charges
due Engler the Note, and all sums due under this Security Instrument, plugrigterest. rg o
(I} “Riders™ means all Riders io this Security’ Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

L] Adjustable Rate Rider ] Condominium Rider [J Second Home Rider
'] Balloon Rider (%] Planned Unit Development Rider VA, Rider
O] 14 Famity Rider - [ Biweekly Payment Rider

[x] Morigage Electronic Registration Systems, Inc. Rider
[ Other(s) [specity]

(J) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and adminisirative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(K) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and
other charges that are imposed on Borrower or the Property by a condominium association, homaowners
association or similar organization. :

(L) “Electronic Funds Transfer” means any Iransfer of funds, other than a transaction originated by check,
dratt, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so as o order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale fransters, automated teller machine transac-
tions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

{M) “Escrow ltems” means those items that are described in Section 3.

{N) “Miscellaneocus Proceeds” means any compensation, settlement, award of damages, or proceeds
paid by any third party (other than insurance proceeds paid under the coverages described in Section 5)
for: (i) damage to, or destruction of, the Property; (i) condemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omigsions as to, the
value and/or condition of the Property. '

(0) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default
on, the Loan.

(P) “Periodic Payment” means the regularly scheduled amount due for (i} principal and interest under
the Note, plus (if) any amounts under Section 3 of this Security Instrument. o

(Q) “RESPA” means the Real Estate Setflement Procedures Act (12 U.8.C. §2601 et seq.) and its imple-
menting regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time fo time, or any
additional or successor legislation or regulation that governs the same subject matter. As used in this Security
Instrument, “RESPA’ refers 1o all requirements and restrictions that are imposed in regard to a ‘federally
related mortgage loan” even if the Loan does not qualify as a "federally related mortgage loar” under RESPA,
(R) “Successor in Interest of Borrower” means any party that has taken title o the Property, whether
or not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY . )
This Seturity Instrument secures fo Lender: (i) the repayment of the Loan, and all renewals, extensions
and modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Bormower irrewcably grants and conveys to Trustee, in
trust, with power of sale, the following described property located in the County
[Type of Recording Junisdiction]
of Skagit
lame of Recording Jurisdiction]: ) g .

SEE L[:GAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS “EXHIBIT A”.

APN #: P123234 :

WASHINGTON - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
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!
|
which currently has the address of 17192 soc"KEYE DR, MOUNT VERNON,

Washington 98274 {"Property ﬂ{ddress"):
Zp Code]

[Strest] [City)

TOGETHER WITH all the improvements now or hereatter eracted on the property, and all easements;,
appurtenances, and fixtures now or hereafter a part of the property. All replacemenis and additions shall

also be covered by this Secutity Instrument. All of the foregoing is referred to in this Security Instrument
as the “Property”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the tifie to the Property against alf ¢laims and demands,
subject to any encurnbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security insirument covering real
property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and inferest an,the debt evidenced by the Note and any
prepayment charges and late charges due under the Nate. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, If any check or other instrument received by Lender as payment under the Note or this
Security Instrument s returned to Lender unpaid, Lender may require that any or all subsaquent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentzlity, or entity; or (d) Flectronic Funds Transfer. .

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice pravisions in Section
15. Lender may return any payment or partial payment if the payment or partial payments are Insufficlent
1o bring the Loan current, Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any righis hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender Is not obligated fo apply such payments at the time such payments are
accepled. If each Periodic Payment is applied as of its scheduled dqe date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unapplied funds untit Borrower makes payment lo bring the
Loan current. If Barrower does not do so within a reasonable period of time, Lender shail enhef apply such
funds or return them fo Borrower. If not applied earlier, such funds will be applied to the oulstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now
or in the future agairist Lender shall relieve Borrower from making payments du'e under the Note and this
Security Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all pay-
ments accepted and applied by Lender shall be applied in-the following order of priority: (a) interest due
under the Note; (b) principal due under the Note; (c) al"nollmts due under Section 3. _Such payments shail
be applied to each Periadic Payment in the order in which it became due. Any remaining amourts shall be
applied first fo late charges, second to any other amounts due unhder this Security Instrument, and then to

incipal baiance of the Note. o o
mﬂ?eﬁfdg??gaﬁves a payment from Borrower for a delinquent Penot_inc Payment \_.vhlch includes at
sufficient amount to pay any late charge due, the payment may be applied to the delinquent pzayment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower 1o the repayment of the Periodic Payments if, and to the extent that, each paym;anf
can be paid in full. To the extent that any excess exists afle; the payment is applied fo tt"ulelfulltpayrr}:n o_
one or more Periodic Payments, such excess may be applied to any late chargeg due. Yoluntary prepay-
ments shall be applied first to any prepayment charges and then as described in the Note. L

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to _pr:jqcngl duen ;1& er
the Noie shall not extend or postpone the due date, or change the amount, of the Periodic yn'sme oy

3. Funds for Escrow ltems. Borrower shall p(?hy tEFLE’:‘j)" l%npmlggyfoﬁe;;)yﬁfem;n:rgoui tg Qe
under the Note, until the Nole is paid in full, a sum (the “Funds"} to pr petrig Gl :

§ i y instrument as

for: (a) taxes and assessments and other items which can atain priofity e or tha Broperty. i 8.
a lien or encumbrance on the Property; (b) leasehold payments ar groun: | iy, fany;
i i uired by Lender under Section 5; and {(d) Mortgage Insurance
::?egnri?.nr:':zr?fsa?l; a;:y amdsﬂ;:s;z;;g&z':yq Bonc?vyer to Lender in lieu of :thee paymer:uce)fd Mggcg:aelgmr;
i i i ions of Section 10, These iems are G !

ano premiums [n accordance B e e Lo Lender may require that Community Association
At origination or at any time during the term of the Loan, Lender gd O oes wovl Sesossmonts
Dues, Fees, and Assessments, if any, be escrowed I?y Bor{owgr.ra il niotices of a;nounts to be paid under
shall be an Escrow item. Borrower shall promptly furnishto Lender al B s wacs bo o

i ion. er shall pay Lender the Funds for Escrow ltems unless br walves rrowe!

?&ﬁgﬁiﬁm ;ﬂgg Funds foF; gny of all Escrow ltems. Lender may waive Borrower's obligation to pay to

WASHINGTON — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/00
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Lender Funds for any or all Escrow ltems at any time. Any such waive in writi

of such waiver, Borrower shall pay directly, wt‘:en and velhere payabler,n:hag grr;:‘tl)sﬁtlsnc‘!’:lnet I;:)% Iarr:;hgg’rgrx
ltems jor which payment of Funds has heen waived by Lender and, if Lender requires, shall furnish 1o
Ler]der receipts evidencing such payment within such time period as Lender may require: Borrower’s obli-
gation to make such payments and to provide receipts shall for all purposes be deemed o be a covenant
gnd agreement contained in thjs Security Instrument, as the phrase “covenant and agreement” is used
ln‘Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a walver, and Borrower
fails to pay the amount due for an Escrow llem, Lender may exercise its rights under Section 9 and pay
such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lgnder may revoke the waiver as fo any or all Escrow ltems at any time by a notice given in accordance
with Section 15 aqd, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts,
that are then required under this Section 3.

Lender may, atany time, collect and hold Funds in an amount () sufficient fo permit Lender to apply the
Funds at the time specified under RESPA, and {b) not 1o exceed the maximum armount a lender can require
under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrow ltems or otherwise in accordance with Applicable Law.

The Ifunqs shall be held in an institution whose depasits are insured by a federal agency, instrumental-
ity, or entity (including Lender, if Lender is an institution whose deposits are so insured) orin any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specified
under RESPA. Lender shall not charge Borrawer for holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow liems, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law requires intesest to be paid on the Funds, Lender shall not be required to pay Borrower
any interesg or eamings onh the Funds. Borrower and Lender ¢can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESFA. oo . e

lithere is.a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESFA, Lender shall notify Borrower as required by RESPA, and Borrower shali pay to Lender the
amount necessary to make up the shorlage in accordance with BESPA, but in no more than 12 monthly
payments. if there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in fll of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attribut-
able to the Property which can attain priority over this Security Instrument, leasehold payments or ground rents
on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that
ihese items are Escrow ttems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (2) agreas in writing to the payment of the obligation secured by the lien in & manner acceptable
1o Lender, but only so fong as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can aftain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Within 10 days of the date on which that notice is given, Borrower shail satisfy the lien or take one or
more of the actions set forth above in this Section 4. _

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan. .

§. Property Insurance. Borrower shall keep the improvements now existing or heteatter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage,’ and any
other hazards including, but not limited to, earihquakes and fioods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the perlods that
Lender requires. What Lender requires pursuant o the preceding sentences can change during the terr'n
of the Loan. The insurance carrler providing the insurance shall be c_hosen by Borrower subject io Lendey S
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrower fo pay, in connection with this Loan, either: (a) a cne-time charge for flood zone determination,
certification and tracking services; or {b) a one-time charge for flood zone determination and cerlification
services and subsequent charges each time remappings or similar changes occur which reasonably might
afiect such determination or certification. Berrower shall also be responsible for the payment of any fees
imposed by the Federal Emergency Manageréient Agency in connection with the review of any flood zone

ination resulting from an objection by Borrower. )
detelrfrgorrowerfans logmainlain an\: of the coverages described above, Lender may obtain insurance cover-
age, at Lender’s option and Borrower's expense. Lender is under no obligation to purchase any particular
type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not pr?gect
Borrower, Borrower's equity in the Property, or the contents of thg Property, against any risk, hazla of
fiability and might provide greater or lesser coverage than was previously in effect. Borrower acknow edghes
that the cost of the insurancs coverage so obiained might significantly exceed the cost of insurance that

WASHINGTON — Singe Fanily — Fannie MeefFroddic Moc UNIFORM INSTRUMENT Form 3048 101~
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Borrower could have obtained, T ;
ional debt of Borfower sec ﬁdAgyyiﬁg%lgctsrgls?USrfEd by Lender under this Section 5 shall become addi-
rate from the date of disbursement and ohall gen arur'?'ent.‘!'hess.- amounts shall bear interest at the Note
Borr:wlirgr requesting payment, Péyable, with such intarest, upon notice from Lender to
insurance poiicies requi ici
tight 1o di approvgsu e polg: iege.dsg; IILI?-:;Id:é ;g{d strz;tg\:ﬂs n:)f r?uch palicies shall be subject o Lender's
mortgagee and/or as an additional loss payee. Lender shali h Q %ﬁge Sause, and shal name Lender as
certificates, If Lender avs the right o hold the policies and renewal
| requires, Borrower shall prompily give to Lender all receipts of pai i
gpg:::anotlfes,_ﬂdBorrower obtains any form of insurance coverage, not othegmis% %ﬂgigw[r:ngnd
ge to, or destruction of, the Pr “includ en
shaI: nix;;ne Lender as morigagee and/o()rp:srta%nsﬁigr:iacll’los:sa ggﬁ'ﬁde @ standard morlgage clause and
n the event of loss, Borrower shall givé: 1 ine
imay irtrilake proof of loss If not made pro'mgp?tils g;fog'o‘::x;m‘ﬁlﬁetgs I'_';?':::Irg? gﬁdcggmg oliﬁ ewioe oy
n writing, any insurance proceeds, whether or not the und;arl ingi i ondor et
be applied to restoration or repair of the Property, if the rest 4 ﬁg o repa 56 reqmre_d by Lender, shal
Lender's securlly is not lsssened. During Sueh 1 restoration or repair is economically feasible and
! - Du pair and restoration period, Lender shall h j
to hold such insurance proceeds until Lender has had an opportunit ‘o insp ave Ihe right
the work has been completed to Lender’s satisfaction rovi?ip%rthmt Y osbect such Property lo ensuro
promptly. Lender may disburse proceeds for the repai;spand rgstorat‘suqh o onall e undortaken
of progress payments as the work is completed. Unless a Zmont to slnglq payriont or in  series
Law requires interest to ba paid on such insurance prooeedstl fglr)edzmelrt 10! boronuiad o o EPlcable

A h s Il not be required to pay Borrowe
any interest or earnings on such proceeds. Fees for public adjuste{rz p oth: i oo '
Borrower shall not be paid out of the insurance proceeds and shall be e soje ppbanres, otained by
the restoration or repair is not ecanomically feasible or Lender’ e b Detion of Sorrower. I
{::gceeds sh;;lll be applied to the sums se‘gured by this Seffr?t??ﬁgfrﬂzx?ﬁhﬁﬁiﬁ?ﬁ'@&'%ﬁﬁ
" S:ms,z I any, pald_ to Borrower. Such insurance proceeds shall be applied in the order provided for

If Borrower abandons the Property, Lender may file, negoti i i j
and related mafters. If Borrower dclr)es r¥ot respond vyithi?'; ace}%zgit%?gos:ﬂ?rﬂf::gﬁm?ﬁ? e
ca_rrier Ijas offered to settle a claim, then Lender may negotiate and settle the claim. The SO-Jgsur:'."o:
will begirr when the notice is given. In either event, or if Lender acquires the Pmper{y under Seyt% ngz
or ctherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance roceegs i: a
amount not to exceed the amounts unpaid under the Note or this Security Instrument, an?:l {b) any oth "
of Borrower’s rights (other than the right to any refund of unearmed premiums paid b'y Borrowenr")yu?'-de:
all insurance policies covering the Property, insofar as such rights are applicable 1o the coverage of thee
Propt‘artyA Lender may use the insurance proceeds either to repair or restore the Property or to pa gamc:unts
unpe:;d u‘r)\der the Note ;r this Security Instrument, whether or not then due. ¢

6. Occupancy. Borrower shall occupy, establish, and use th *s princi|
residence within 60 days after the execution of this Security Insirume?ltp ggesrltw:lla(s:oﬁgrrlf:et: gcgﬂg;”gi
Proper!y as Borrower's principal residence for at ieast one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control,

7 Preservatiqn, lv!aintenanoe and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or cornmit waste on the Property.
Whather or not Borrower is residing in the Property, Borrower shall maintain the Property in orderto preven{
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursu-
ant lo Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the
Prgpgrty if damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are
paid in connection with damage 1o, or the'taking of, the Property, Borrower shall be responsible for repairing
or restoring the Property only if Lender has released proceeds for such purposes, Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as the
work is completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the
Property, Borawer is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable eniries upon and inspections of the Property. If it has rea-
sonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s L.oan Application. Borower shall be In default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowiedge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include,
but are not limited to, representations concerning Borrower's occupancy of the Froperty as Borrower's
principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which miay attain priority over this Security Instrument or to enforoe laws or regulations),

or (c) Borrower has abandoned the Property, then Lender may do and pay for whatevet is reasonable or
appropriate to protect Lender's interest in the Property and rights under this Security Instrument, including
protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's

WASHINGTON - Singie Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1701
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actions caninclude, but are not limited to: (a) paying any sumis secured by a lien which ori i
Secunty Instrument; (b) appearing in court; and (©) pa%ng reasonable gytomeys' fees tr;asrg{lec::r;tgsaivn?er::g
nthe Prppen‘y andfor rights under this Security Instrument, including its secured position in a bankruptcy
proceeding. Securing the Property includes, but is not limited to, entering the Property 1o make repairs,
change locks, replace or board up doors and windows, drain water from pipes, eliminate building or other
code viclations or dangerous conditions, and have utilities turned on or off, Although Lender may take action
under this Secticn 9, Lender does not have to do so and is not under any duty or obligation to do so. It is
agreed that Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amoynls disbursed by Lender under this Seclion 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Nate rate from the date of disburse-
ment aqd shall l?e payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the
ground lease. Borrower shall not, without the express written consent of Lender, alter or amend the ground
lease. If Borrower acquires fee title o the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insuranqe. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required o obtain coverage
substantially equivalent o the Mortgage Insurance previously in effect, at a cost substantially equivalent
fo the cost to Borrower of the Mortgage Insurance previously in effect, from an altemate mortgage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower
shall continue to pay to Lender the amount of the separaiely designated payments that were due when
the insurance coverage ceased to be in effect: Lender will accept, use and retain these payments as a
non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay
Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve pay-
ments if Morigage Insurance coverage (in the amounrit and 16t thé period that Lender requires) provided
by an insurer selected by Lender again becomes available, is obtained, and Lender requires separately
designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance
as a condition of making the Loan and Borrower was required fo make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Morigage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement
for Mortgage Insurance ends in accordance with any written agreement between Borrower and Lender
providing for such termination or until termination is required by Applicable Law. Nothing in this Section 10
affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note} for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party 1o the Morigage Insurance.

Mortgage insurers evaluate their fotal risk on all such insurance in force from time 1o time, and may -
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party {or parties)
to these agreements. These agreements may require the morigage insurer to make payments using any
source of funds that the mortgage insurer may have available (which may include funds obtained from
Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indireclly) amounts that
derive from (ot might be characterized as) a portion of Borrower's payments for Morigage Insurance, in
exchange for sharing or modifying the morigage insurer’s risk, or reducing losses. If such agreement pro-
vides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums
pald to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mort-
gage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Bo!rawer to any refund.

_ {b) Any such agreements will not affect the rights Borrower has — if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, 1o request and obtain cancellation of the
Mortgage Insurance, 1o have the Mortgage Insurance terminated automat_ically, and/or to recelve a
refund of any Morigage Insurance premiums that were unearned at the time of such cancellation

or termination, :
1. Assignment of Miscellaneous Proceeds; Forleiture. All Miscellaneous Proceeds are hereby

i and shall be paid to Lender. ‘ o
ass%r:ﬁg tlg’)roperty is dan?aged, such Miscellaneous Proceeds shall be applie,d to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed 1o
Lender's satisfaction, provided that such inspection shgll be updertaken promptly. Lender may pay ft_)l’
the repairs and resioration in a single disbursement or in a series of progress payments as the work clﬁ
completed. Unless an agreementis made in writing or Applicable Law requires inierest to be paid on su
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M!soellanews Pracesds, Lender shall' not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security wauld
be lessened, the Miscellaneous Proceeds shall be applied 1o the sums secured by this Security instru-
ment, whether or not then due, with the excess, if any, paid to Borrower. Such Miscelaneous Proceeds
shall be applied in the order provided for in Section 2.

in the event of a total taking, destruction, or loss in value of the Propetty, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether o not then due, with the excess,
if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partiai taking, destrucifon, orioss in value Is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree In writing, the sums secured
by this Security Instrument shall be reduced by the amount of the Miscallaneous Proceeds mulliplied
by the tallowing fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss in valus, Any balance shall be paid fo Borrower.

in the event of a partial taking, destruction, or loss in value of the Praperty in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less thap the
amount of the sums secured Immediately before the partial taking, destruciion, or loss in value, unless
Borrower and Lender otherwise agrae in wrlting, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borsower that the Opposing
Party (as defined in the next senience) offers to make an award to seftle a claim for damzages, Borrower
falls 1o respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds either io restoralion or repair of the Proparty or to the sums secured
by this Security Instrument, whether or not then due. “Opposing Party” means the third party that cwes
Borrower Miscellanecus Praceeds or the party against whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceading, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property oF other material impairment of Lender’s
interest in the Property or rights under this Securily Instrument. Borrower can cure stich a default and, it
accelsration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, preciudes forfeiture of the Praperty or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are atiributable to the Impairment of Lender’s interest in the Proparty
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for pay-
ment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Bomower or any Successor in Interest of Borrower shall not operats to release the liabilily of Borrower
of any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in intarest of Borrower or {0 refuse to extend time for payment or otherwise modify amor-
tization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right
or remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors In interest of Borrower or in amounts less than the amount then due, shall not be a waiver of
or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. H::mevgr, any Borrower
who co-signs this Security instrument but does not execute the Note (a “co-signer): {a) is co-signing this
Security Instrument only fo mertgage, grant and convey the co-signer’s interest in the Property under the
terms of Inis Securily Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modity, fprbear or
make any accommodations with regard fo the terms of this Security Instrument or the Note without the

-signer's consent.
@ sgt:'l;ref;t tothe provisions of Section 18, ary Successor in Interest of Borrower who assumes Borower’s
obligations under thie Security Instrument in writing, and is approved by Lender, shall obtain all of Bor-
rower's fights and benefits under this Security Instrument, Borrower shall not be released from Borrowe * rrl‘s
obligations and llability under this Security instrument unless Lender agrees to such relgase in wrﬂg Z
covenanis and agreements of this Sect';rinl¥j Instrument shall bind (except as provided in Section 20) an
and assigns of Lender. . ;

bmﬁf}.uleﬂ:;m&sas‘:sw' Lende? may charge Borrower lees for services performad in connection with
Borrower's default, for the purpose of prolecting Lender’s interest in the Prope‘ny and rights under this
Security Instrument, including, but not limited to, attorneys fees, property inspection and valuation faes:flin
regard to any other iees, the absence of express authority in this Security lnsttumtnt hge chargigtscﬁmeacr g
fee to Bomrower shall not be construed as a prohibition on the charging of such fee. Lender may g
fees that are expressly prohibited by this Security Instrument or by Applicable Law. . "

If the Loan is subject to a law which sets maximur loan charges, and that law is finally interprete
sothat the Interest or other loan charges collacted or to be callected in connection with the Loan excesd
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the permitted limits, then: (a) any such ican
e Catpe o o ot i an0 (5 sy s ooy oottt e oS
permited limits will be refunded to Borrower. Lender may choose to make this refund by red?.ﬁeeclgd
principal owed under the Note or by making a direct payment to Borrower, Iif a refund redxces e le
the reduction will be treated as a partial prepayment without any prepayn'\em charge (whethel!J 2? ﬁgla a
g_re;p;taymem charge is provided for under the Note). Borrower's acceptance of any such refund made by
o;rsucgmgr’:at?ge B-orruwer will constitute a waiver of any right of action Borrower might have arising out
15. Notices. All notices given by Borrower or Lender in ion with thi i
bein writing. Any notice to Bgrrowery in connection with this %Oem(mg:gmtﬁtssﬁ:ﬁrgg :;]es;rmug:;??; nhzlvsé
been given 1o Borrower when mailed by first class mail or when actually delivered fo Borrower's notice
address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designaled a substitute notice address by notice to Lender. Borrowsr shall promptly notify
Lender of Borrower's change of adldress. If Lender specifies a procedure for reporting Borrower’s change
of address, then Borrower shall only report a change of address through that specified procedure. Th’;gre
may be only one designated notice addrass under this Security instrument at any one time. Any nt.)tice to
Lender shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein
unles§ Lender has designated another address by notice to Barrower. Any notice in connection with this
Securily Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security instrument is also required under Applicable Law, the Applicablé '
Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Govemning Law; Sewrahi_lity; Rules of Copstrucﬁon. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property s located. Al rights and obligations
oontgmed in this $ecurify ‘I rgstrurngnt are subject to any requirements and limitations of Applicable Law.
Appllcgtﬂe Law might explicitly or implicitly aliow the parties to agreé by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
ot affect other provisions of this Security Insirument or the Note which can be given effect without the
confiicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
Forrespondmg neuter words or words of the feminine gender; (b} words in the singular shall mean and
inciude the plural and vice versa; and (c) the word “may” gives sole discrelion without any obligation to
take any action. ,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
1o, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract
or escrow agreement, the intent of which is the transfer of titlie by Borrower at a future dale to a purchaser.

If all or any part of the Property or any Interest in the Property is sofd ot transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the nolice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Cender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower,

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Bor-
rower shall have the right to have enforcemant of this Security Instrument discontinued at any fime prior
to the earliest of- (a) five days before sale of the Property pursuant to any power of sale contained in this
Security Instrument; (b) such other period as Applicable Law might specify for the termination of Bor-
rower’s right 1o refnstate; or () entry of a judgment enforcing this Security instrument. Those conditions
are that Borrower: {a) pays Lender all sums which then would be due under this Security Instrument and
the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements;
{c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reason~
able attormeys fees, properly inspection and valuation fees, and other fees incuired for the purpose of
protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such
action as Lender may reasanably require to assure that Lender's interest in the Property aqd rights under
this Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument,
shall continue unchanged. Lender may require that Borcower pay such reinstatement sums anq expenses
in one or more of the following forms, as selecled by Lender: (a) cash; (b) money order; {c) certified check,
bank check, treasurer’s check or cashier's check, provided any such check is drawn upen an institution
whose deposits are insured by a federal agency, Instrumentality or entity; or (d) Electronic Funds Transfer.
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby st.lall remain
fully efiective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
of acceleration under Section 18. ’ ) o

20. Sale of Nole; Change of Loan Servicer; Notice of Grievance. The Note or a parlial interest
in the Note (together with this Securily Instrument) can be sold one or mare times mgnthqut prior nolice
to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
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Penqdic Pay[nepis due under the Nole 'and this Security Instrument and performs other morlgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. if there i a change of the Loan
Servicer, Bormwer will be given written notice of the change which will state the name and address of the
new Loan Serwcer,' the address fo which payments should be made and any other information RESPA
requires In connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is
serviced by a poan Servicer other than the purchaser of the Note, the martgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred 1o a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

) NeltheriBorrower nor Lender may -commence, join, or be joined to any judicial action {as either an
|ndlvi<1ual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security instrument or that alleges that the other party has breached any provision of, or anyduty owed by
reason of, this Securily Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take correclive action. I Applicable
Law provides a time period which must elapse before certain action can be taken, that time period will be
deemgd to be reasonable for purposes of this paragraph. The notice of acceleration and apportunity to
cure given to Borrower pursuant to Section 22 and the notice of acceleration given lo Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of
this Section 20,

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
the following subslances: gasoline, kerosene, other tiammable or toxic petroleum products, toxic pesti-
cides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials; (b) "Environmental Law” means federal laws and laws of the jurisdiction where the Property
is located that relate to health, safety or environmental protection; (¢) “Environmental Cleanup” includes
any response action, remedial aclion, or removal action, as defined in Environmental Law; and (d) an
“Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup. )

Barrower shall not cause or permit the presence; use, tisposal; storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyane efse to do, anything affecting the Property {a) that is in violation of any Environmental
Law, (b} which creates an Environmental Gondition, or (c) which, due to the presence, use, or release of
a Hazardous Substance, creates a condition that adversely affects the value of the Property. The preced-
ing two sentences shall not apply to the presence, use, or slorage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
mainienance of the Property (including, but not limited to, hazardous substancas in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency of private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowiedge, (b) any Environ-
mental Cendition, including but not limited to, any spilling, leaking, discharge, release or threat of release
of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a Hazard-
ous Substance which adversely affects the value of the Property. If Borrower learns, or is notified by any
governmental or regulatory authority, or any privale party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promplly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any abligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration 1o_llow-
ing Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior 1o
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify:
(a) the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from
the date the notice is given to Borrower, by which the defauit must be cured; and (d) that fallure 1o
cure the default on or before the date specified in the notice may resuit in acceleration of the sums
secured by this Security Instrument and sale of the Property at public auction at a date not less
than 120 days in the future. The notice shall further inform Borrower of the right to reinstate after
acceleration, the right to bring a court action to assert the non-exlstence_oi a deifaqli or any other
defense of Borrower to acceleration and sale, and any other matters required Iope mpluded in the
notice by Applicable Law. If the default is not cured on or before the date specified in the notice,
Lender at its option, may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may invoke the power of sale and/or any othgr remedles
permitted by Applicable Law: Lender shall be entitled to collect all expenses incurred in purs,uing
the remedies provided in this Section 22, including, but not limited 1o, reasonable attorneys fees
itle evidence.

andlzz ?.se‘nsd:fr‘?;s:kes the power of sale, Lender shall give writlen notice to Truslee of the occur-
rence of an event of default and of Lender’s election to cause the Property to be sold. Trustee ang
Lender shall take such action regarding notice of sale and shall give such notices to Borrower and

1o other persons as Applicable Law may require. After the time required by Applicable Law an
after publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
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at public auction to the highest bidder at the time and place and under the terms designated in the

notice of sale in one or more parcels and in any order Trustee determines. Trustee may postpone

sale of the Property for a period or periods permitted by Applicable Law by public announcement

::the ﬁm'e and place fixed in the notice of sale. Lender or its designee may purchase the Property
any sale. .

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in
the following erder: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee’s
and attorneys’ fees; (b) to all sums secured by this Security Instrument; and {c) any excess to the
person or persons legally entitled to it or to the clerk of the superior court of the county in which
the sale took place.

23, Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall
request Trustes to reconvey the Property and shall surrender this Security Instrument and all noles evi-
dencing debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property without
warranty to the person or persons legally entitled to it. Such person or persons shall pay any recordation
costs and the Trustee's fee for preparing the reconveyance.

24. Substitute Trustee. In accordance with Applicabie Law, Lender may from time 1o time appoint
a successor frusiee 1o any Trustee appointed hersunder who has ceased to act. Without conveyance of
1he Property, the successor trustee shall succeed to all the fitle, power and duties conferred upan Trustes
herein and by Applicable Law.

25. Use of Property. The Property is not used principally for agricultural purposes.

26. Attorneys’ Fees. Lender shall be entitied 1o recover ils reasenable attorneys' fees and costs in .
any action or proceeding Io construe or enforce any term of this Security Instrument. The term “attorneys’
fees,” whenever used in this Security Instrument, shall include without limitation attomeys’ fees incurred
by Lender in any bankruptcy proceeding or on appeal. .

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW. .

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this
Security Instrumant and in any Rider executed by Borrower and recorded with it.

RO ~202 2 (Seal)
DATE

&L%m.. 210 - 2055  (Seal
: DATE

CATHY R WIYLIAMS

STATE OF WASHINGTON COUNTY OF SKAGIT $8:

n this d rsonally appeared before me JEFFREY L. Hlll.DER_BRAND AND CATHY R.
WILL?AMS to :xepkfwwn tc;y be the individual party/parties described in gnd who executed tt}e
within and foregoing Instrument, and acknowledged that he/she/they signed the same as his/
herftheir free and voluntary act and deed, for the uses and purposes therein mentioned.

GIVEN under my hand and official seal this 10 day of February __, 2022 .

«

Notary Public in and for the State % .

. Washington, residing at 1108 N 8th St Mount Vernon Wa _98273

My Appointment Expires on (7/01/2025
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Lender: PennyMac Loan Servi

NALS ID: 35983 - ervices. Lie
oan Originator: Leo Jordan

NMLS ID: 1472158
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CASE #: 46-46-6-1077588
MIN: 1007158-7001675643-7

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WIT
THE APPROVAL OF THE DEPARTMEN!I-'IOCL)J;
VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this
10th day of February, 2022, and is incorporated into and shall be deemed
to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt herein
-Security Instrument”) dated of even date herewith, given by the undersigned fherein

Borrower’) to secure Borrower’s Note to  PennyMac Loan Services, LLC, a Delaware
Limited Liability Company ‘

. e o herein “Lender”
and covering the Property described in the Security Instrument and loéated at )
17192 SOCKEYE DR

MOUNT VERNON, WA 98274 ‘

VAGUARANTEED LOAN COVENANT: Inaddition to the covenants and agreements made
in the Security Instrument, Borrower and Lender further covenant and agree as follows:

Iftheindebtedness secured hereby be guaranteed or insured under Title 38, United States

Code, such Title and Regulations issued thereunder and in effect on the date hereof shall

?ovem the rights, duties and liabilities of Borrowerand Lender. Any provisions ofthe Securi
nstrument or other instruments executed in connection with said indebtedness whic

are inconsistent with said Title or Regulations, including, but not limited to, the provision

for payment of anr| sum in connection with prepayment of the secured indebtedness

and the provision that the Lender may accelerate payment of the secured indebtedness
ursuant to Covenant 18 of the Security instrument, are hereby amended or negated to

e extent necessary to conform such instruments to said Title or Regulations.

LATE CHARGE: At Lender’s option, and as allowed by applicable state law, Borrower will
pay a “late charge” not exceeding four per centum (4%) of the overdue payment when

aid more than fifteen s1 5) days after the due date thereof to cover the extra expense
involved in handling delinquent payments, but such “late charge” shall not be payable
out of the proceeds of any sale made to satisfy the indebtedness secured hereby, unless
such proceeds are sufficient to discharge the entire indebtedness and all proper costs
and expenses secured hereby.

GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its guaranty
in full amount within 60 days from the date that this loan would normally become eligible
for such guaranty committed upon by the Department of Veterans Affairs under the
provisions of Title 38 ofthe U.S. Code *Veterans Benefits,” the Morigagee may declare the
indebtedness hereby secured at once due and payable and may foreclose immediately or
may exercise any other rights hereunder ortake any other proper action as by law provided.

TRANSFER OF THE PROPERTY: This loan may be declared immediately due and
payable upon transfer of the property securing such loan to any transferee, unless the
acceptability of the assumption of the loan is established pursuant to Section 3714 of

Chapter 37, Title 38, United States Code.

An authorized transfer (“assumption”) of the property shall also be subject to additional
covenants and agreements as set forth below:

ASSUMPTION FUNDING FEE: A fee equal to otie-half of 1 percent (.50%) of the
baléﬁ?:e of this loan as of the date of transfer of the property shail be payable at the time of
transfer to the loan holderor its authorized agent, as trustee for the Department of Veterans

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER PETSIASR 0311
1CE Mortgage Technology, Inc. Page 10of 2 PB751ASR (CLS)
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Affairs, if the assumer fails to pay this fee at the time of transfer, the fee shall constitute
an additional debt to that already secured by this instrument, shall bear interest at the rate
herein provided, and, at the option of the payee of the indebtedness hereby secured or
any transferee thereof, shall be immediately dve and payable. This fee is automatically
waived if the assumer is exempt under the provisions of 38 U.S.C. 3729 (c).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow
assumption ofthisloan, a processing fee may be charged by the loan holder orits authorized
agent for determining the creditworthiness of the assumer and subsequently revising the
holder’s ownership records when an approved fransfer is completed. The amount of this
charge shall not exceed the maximum established by the Department of Veterans Affairs
for a loan to which Section 3714 of Chapter 37, Title 38, United States Code applies.

{c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the
assumer hereby agrees to assume all of the obligations of the veteran under the terms of
the instruments creating and securing the loan. The assumer further agrees to indemnify
the Department of Veterans Affairs to the extent of any claim payment arising from the
guaranty or insurance of the indebtedness created by this instrument.

IN WITNESS WHEREQF, Borrower(s) has executed this VA Guaranteed Loan and
Assumption Policy Rider.

o B~ 2022 (Seal)

DATE
<. ' 2-10 - 2025 (Sea
CATHY R. AMS DATE
VA GUARANTEED LOAN AND ASSUNPTION POLICY RIDER .
P8751ASR 0311
ICE Mortgage Technalogy, Inc. Page 2 of 2 - Tprallh

S



202202140016
02/14/2022 08:41 AM Page 15 of 21

‘ MIN: 1007158.7001675643-7

PLANNED UNIT DEVELOPMENT RIDER
CASE #: 46-46.8-1077
THIS PLANNED UNIT. DEVELOPMENT RIDER is made this 10th da; ?)?
February, 2022 and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”)
of the same date, given by the undersigned (the “Borrower"} to secure Borrower's Note
1o PenpyMac Loan Services, LLC, a Delaware Limited Liability Company

. ] {the "Lender")
of the same date and covering the Property described in the Security Instrument and
located at: 17192 SOCKEYE DR, MOUNT VERNON, WA 98274,

The Property includes, but is not limited to, a parcel of land improved with a dwelling,
together with other such parcels and certain common areas and facilities, as described
in COVENANTS, CONDITIONS AND RESTRICTIONS

) . y {the "Declaration™).
The Property is a part of a planned unit development known as  Nookachamp Hilis

(the "PUD"). The Property alsoincludes Borrower's interestin the homeowners association
or equivalent entity owning or managing the common areas and facilities of the PUD
(the “Owners Association”) and the uses, benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall performall of Borrower's obligations under the
PUD's Constituent Documents. The "Constituent Documents” are the (i} Declaration;
(ii) articles of incorporation, trust instrument or any equivalent document which creates
the Owners Association; and (jii} any by-laws or other rules or regulations of the Owners
Association. Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So-long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master” or “blanket” policy insuring the Property
which is satisfactory to Lender and which provides insurance coverage in the amounts
{including deductible tevels), for the periods, and against loss by fire, hazards included
within the term “extended coverage,” and any other hazards, including, but not limited
to, earthquakes and floods, forwhich Lender requires insurance, then: (i) Lender waives
the provision in Section 3 far the Periodic Payment to Lender of the yearly premium
instaliments for property insurance on the Property; and (i) Borrower's obligation under
Section 5 to mainiain property insurance coverage on the Property is deemed satisfied
to the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy. )

In the event of a distribution of property insurarce proceeds in fieu of restoration ar
repair following a loss to the Property, or to common areas and facifities of the PUD, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender
shall apply the proceeds to the sums secured by the Security Instrument, whether or
not then due, with the excess, if any, paid to Borrower. o

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to ensure that the Owners Association maintains a public liability insurance
policy acceptable in form, amount, and extent of coverage 1o Lender.

MULTISTATE PUD RIDER--Single Family--Fannie Mae/Fretidie Mac UNIFORM INSTRUMENT Form 3150 ;:g‘ngDu oS
ICE Marigage Technology, fnc. Page 10f2 : FH150RLU (CLS)
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D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other
taking of all or any part of the Property or the common areas and facilities of the PUD,
or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11. :

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and
with Lender's prior written consent, either partition or subdivide the Property or consent
10: (i) the abandonment or termination of the PUD, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case
of a taking by condemnation or eminent domain; (ii) any amendment to any provision of the
“Constituent Documents” if the provision is for the express benefit of Lender; (i) termination
of professionalmanagement and assumption of seff-managementofthe Owners Association;
or (iv) any action which would have the effect of rendering the Eublic liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph
F shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this PUD Rider. ‘

13y — 2 /0-2022  (Seal)
EFFREY L. BRAND DATE

R WAL, 210 - 2025 (Seal
DATE

CATHY R. WIIﬁ'AMS

MULTISTATE PUD RIDER-Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 ;g:-;o -
ICE Mortgage Technology, Inc. vPage 20f2 FA180RLU (CLS)



202202140016
02/14/2022 08:41 AM Page 17 of 21

MiN: 1007159-7001675643-7

MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORTGAGE ELECTRONIC REGISTRATION
('MERS Rider") is made this 10th day of Februa?;:%g;’fs' N R A
mcorporatt?’d into and amends and supplements the Deed of Trust {the "Security
Instrument”) of the same date given by the undersigned (the "Borrower,” whether there
are one or more persons undersigned) to sectre Borrower's Note to
PennyMac Loan Services, LLC, a Delaware Limited Liability Company

(‘Lender’) of the same date and covering the Propert described in t i
Instrument, which is located at; 9 hery he Security

17192 SOCKEYE DR, MOUNT VERNON, WA 98274,

In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lenderfurthercovenantandagreethatthe Security Instrumentis amendedas follows:

A. DEFINITIONS
1. The Definitions section of the Security Instrument is amended as follows:
“Lender" is PennyMac Loan Services, LLC.

Lenderis a Delaware Limited Liability Company organized and existing
under the laws of Delaware. Lender's address is
3043 Townsgate Road, Suite 200, Westlake Village, CA 91361,

Lender is the beneficiary under this Security Instrument. The term “Lender” includes
any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate
corporation that is the Nominee for Lender and is acting solely for Lender. MERS is
organized and existing under the laws of Delaware, and has an address and telephone
number of P.O. Box 2026, Flint, Mi 48501-2026, tel. (888) 679-MERS. MERS is
appeinted as the Nominee for Lender to exercise the rights, duties and obligations of
Lender as Lender may from time to time direct, including but not limited to appointing a
successor trustee, assigning, or releasing, in whole or in part this Security Instrument,
foreclosing or directing Trustee to institute foreclosure of this Security Instrument,
or taking such other actions as Lender may deem necessary or appropriate under
this Security Instrument. The term "MERS” includes any successors and assigns of
MERS. This appointment shall inure to and bind MERS, its successors and assigns,
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further amended to add

the following definition: , ' .
"Nominee” means one designated to act for another as its representative for

a imited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Formi 3168 0412014 '
F3158RDU 0417
ICE Mortgage Technology, Inc. Page 1 of 4 F3158RLU (CLS)



202202140016
02/14/2022 08:41 AM Page 18 of 21

B. }‘EA%\!SFEfR OF RIGHTS IN THE PROPERTY
e Transfer of Rights in the Propert i i i
amended to reag on oiF Vs;s : e perty section of the Security Instrument is
This Security Instrument secures to Lender: (i) the repayme
! : nt of the L
all renew’als. extensions and modifications of the Note; anlzi {ii) the perfom?:r[\]é: r;c;
Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with
gower of sale, the following described property located in the '
S Ic(a:gnliy {; ype of fRRecording Jurisdiction] of
ame of Recording Jurisdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO A
AT ¥ ND MADE A PART HEREOF
APN #: P123234

which currently has the address of 17192 SOCKEYE DR, MOUNT VERNON,

- [Streeti{City]
WA 98274 {"Property Address"):
[State] [Zip Code] _

TOGETHER WITH all the improvements riow or hereafter erected on the property,
and all easements, appurtenances, and fixtures now or hereafter a part of the property.
All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the "Property.”

Lender, as the beneficiary under this Security Instrument, designates MERS
as the Nominee for Lender. Any notice required by Applicable Law or this Security
Instrument to be served on Lender must be served on MERS as the designated
Nominee for Lender. Borrower understands and agrees that MERS, as the designated
Nominee for Lender, has the right to exercise any or all interests granted by Borrower
to Lender, including, but not limited to, the right to foreclose and sell the Property;
and to take any action required of Lender including, but not limited to, assigning and
releasing this Security Instrument, and substituting a successor trustee.

C. NOTICES .
Secticn 15 of the Security Instrument is amended to read as follows:

' 15.Notices. All notices given by Borrower or Lender in connection with this
Security Instrument must be in writing. Any notice to Borrower in cannection with this

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3158 04/2014 P 20f4 F3158RDU 0417
logy, Inc. o
ICE Mortgage Technology, inc age : F3158RLU (CLS)
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Security lnstrume'nt shall be deemed to have been given to Borrower when mailed
by first class mail or when actually delivered to Borrower’s notice address if sent
by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be
the Property Address unless Borrower has designated a substitute notice address
by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of
address. If Lender specifies a procedure for reporting Borrower's change of address,
then Borrower shall only report a change of address through that specified procedure,
There may be only one designated notice address under this Security Instrument at
any one time. Any notice to Lender shall be given by delivering it or by mailing it by first
class mail to Lender's address stated herein unless Lender has designated another
address by notice to Borrower. Borrower acknowledges that any notice Borrower .
provides to Lender must also be provided to MERS as Nominee for Lender until
MERS’ Nominee interest is terminated. Any notice provided by Borrower in connection
with this Security Instrument will not be deemed to have béen given to MERS until
actually received by MERS. Any notice in connection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If
any notice required by this Security Instrument is also required under Applicable Law,
the Applicable Law requirement will satisfy the corresponding requirement under this
Security Instrument.

D. SALE OF NOTE; CHANGE OF LOAN SERVICER; NOTICE OF GRIEVANCE

Section 20 of the Security Instrument is amended to read as follows:

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note
or a partial interest in the Nate (together with this Security Instrument} can be sold
one or more times without prior notice to Borrower. Lender acknowledges that unitil it
directs MERS to assign MERS's Nominee interest in this Security Instrument, MERS
remains the Nominee for Lender, with the authority to exercise the rights of Lender. A
sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will
be given written natice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the
Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain
with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial
action (as either an individual litigant or the member of a class) that arises from the
other party's actions pursuant to this Security Instrument or that alleges that the other
party has breached any provision of, or any duty owed by reason of, this Security
Instrument, until such Borrower or Lender has notified the other party (with such notice
given in compliance with the requirements of Section 15) of such alleged breach and
afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action. If Applicable Law provides a time period which must elapse
before certain action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity to cure given
to Borrower pursuant to Section 22-and the notice of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take

corrective action provisions of this Section 20,

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM iNSTRUMENT

Form 3158 0412014 .
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E. SUBSTITUTE TRUSTEE ,

Section 24 of the Security Instrument is amended to read as follows:

24. Substitute Trustee. In accordance with Applicable Law, Lender or MERS may
fromtimetotime appoint a successor trustee to any Trustee appointed hereunder who has
ceased to act. Without conveyance of the Property, the successor trustee shall succeed
to all the title, power and duties conferred upon Trustee herein and by Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this MERS Rider. S

e A Y P —— 2 /0-2022 (Seal
|JEFFREY L. AILDERBRAND DATE

.4 wj—&wu 2-10 - ,’ZD;LA___W(SeaI)

CATHY R. AMS

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3156 04/2014 F3158ROU 0417
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Escrow File No.. WA2211137¢ )

EXHIBIT "A"

The following described real estate, situated in the County of Skagit, State of Washington:
~ .

Lot 141, "Nookachamp Hills Pud, Phase IB", as per plat recorded August 23, 2005, under

Skagit County Auditor's File No. 200508230082, records of Skagit County, Washington.

Abbreviated legal: Lot 141 Nookachamp Hills PUD Phase IIB

Tax ID: P123234

NOTE: The property address and tax parcel identification number listed are provided
solely for informational purposes, without warranty as to acecuracy or completeness and
are not hereby insured.

Being that parcel of land conveyed to Jeffrey L. Hilderbrand and Cathy R. Williams,
husband and wife from R. Chad Harris and Kristi M, Harris, husband and wife by that
Deed dated 11/26/2013 and recorded 12/27/2013 in deed Document No. 201312270117, of

the Skagit County, WA public registry.

PARCEL NUMBER(S): Pi123234



