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DEED OF TRUST

BAKER-WILKINSON

Loan # EXXXXNRNRN

PIN 3839-001-064-
203920-LT D316/P66832
Cirantor(s), SHANNON BLAIR WILKINSON AND LAURA BERDAN BAKER-WILKINSON, HUSBAND
AND WIFE;
Grantee{s): WASHINGTON TRUST BANK
ABBR. LEGAL DESCRIPTION:
PTN LOTS 57-61., BLK 1, LAKE CAVANAUGH #3; AND PTN GOV. LOT 1, 28-33-06 E
W.M.

Full legal description located on page 2 or 3.

DEFINITIONS
Wards used in multiple sections of this document are defined below and viher words are defined in Sections
3011 13,18. 20 and 21, Certain rules regacding the usage of werds used in this document are also provided

in Scction 16,

(A) "Security [nstrument" means this document, which is dated FPBBRUARY 7, 2022. together with all
Riders to this document,

(B) "Borrower" is SEANNON BLAIR WILKINSON AND LAURA BERDAN BAKER-WILKINSON,
HUSBAND AND WIFE:.Borrower is the trustor under this Security Instrument.

(C) "Lender' is WASHINGTON TRUST BANK. Lender is a CORPORATION organized and existing under
the laws of THE UNITED STATES. Lender's address is 717 W SPRAGUE AVE, SPOKANE, WA
99201. Lender is the beneficiary under this Security Instrument.

(D) "Trustee” is LAND TITLE AND ESCROW COMPANY.

(E) "Note" means the promissory note signed by Borrower and dated FEBRUARY 7, 2022, The Note
states that Borrower owes Lender 8IX HUNDRED THOUSAND AND 00/100 Dollars (LS.

WASHINGTON TRUST BANKINVILS# 728368) {ngmator NMIS = 413600

WASHINGTON - Singie Fannly - Fannie Mac/Freddic Mae UNIFORM INSTRUMENT
S 187 SR Page 1ol 17 Form M48 1/01

Initials: LQD\'J [

AARNDMAIT N

004600018478




202202110108
02/11/2022 03:31 PM Page 2 of 28

AXXKXAKAX
$600, 000,00} plus interest. Borrower has promised 10 pay this debt in regular Periodic Paynents and to
pay the debt in full not later than MARCH 1, 2052.

(F) "Property" means the properiy that is described below under the beading "Transfer of Rights in the
Property.”

({) "Loan™ means the debt evidenced by the Note, plus interest. any prepavment charges and late charges
due under the Nowe, and all sums due under this Securin Tnstrumenl, pius interest.

{(H) "Riders" means all Riders 10 this Sccurity Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

® Adjustable Rate Rider C Condominivm Rider X Second Home Rider
C Balloon Rider [C Planned Linit Development Rider 21 Biweekly Payment Rider
C 1-4 Family Rider [ Otheris) [specify] ADDENDUM TO ADJUSTABLE RATE RIDER

{1) *Applicable Law"” means all controlling applicable federal, state and local statutes. regulations.
ordinances and administrative rules and orders (that have the etfect of law) as well as all applicable tinal.
non-appealable judicial epinions.

{J) "Community Association Dues, Fees, and Assessments” means all dues. lees, assessments and other
charges that are imposed on Borrower or the Property by a condominiuwm association. homeowners
assoctation or similar organization,

(K) "Electronic Funds Transfer' means any transler of funds. other than a transaction originated by check.
drafi. or similar paper instrument. which is initiated through an electronic terminal, telephonic instrument.
computer. or magnetic tape so as lo order. instrucl. or authorize a financial institution 10 debit or credit an
account. Such term includes. but is not limited W, point-of-sale ransfers. automated teller machine
ransaciions, ransfers initiated by telephone. wire transfers. and automated clearinghouse transfers.

(L) "Escrow ltems"™ means those items that are deseribed in Seetion 3.

(M) "Miscellaneous Proceeds™ means any compensation. seitlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Sectien 3) for: (i)
damage to. or destruction of, the Praperty: (ii) condemnation or other taking of all or any part of the Property:
{iii) conveyance in lieu of condemnation: or (iv) misrepresentations of. or omissions as to. the value and-or
condition of the Propenty.

(N} "Mortgage Insurance” means insurance protecting Lender against the nonpayment of. or default on. the
Laan.

{0 "Periodic Payment™ means the regularly scheduled amount due for (1) principal and interest under the
Note. plus (1i) any amounts under Section 3 af this Security Instrument.

(P} "RESPA" means the Real Estale Settlement Provedures Act (12 U.S.C. §2601 ¢t seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time 10 lime,
or any additional or successor legislation or regulation that governs the same subject manter. As used in this
Secarity Instrument. "RESPA” refers 10 all requirements and restrictions that are imposed in regard 10 a
"federally related mortgage loan” cven if the Loan daes not qualily as a "lederally related morigage loan”
under RESPA.

{Q) "Successor in Interest of Borrower™ means any party that has taken title 1o the Property. whether or
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not that party has assumed Borrower's obligations under the Note and’or this Securily Instrument,

TRANSFLER OF RIGHTS IN THE PROPERTY

This Security Instrument secures w 1ender; (74 tite repay ment of the Loan. and all renewals, extensions and
madifications af the Note: and ¢ii) the performance of Borrower's covenanis and agreements under 1his
Security Instrument and the Note. For this purpose. Botrower irrevacably grants and conveys to Trustee, in
trust, with power of sale. the following described property lecated in the COURTY of SKAGIT:

SEE ATTACHED EXHIPIT A INCOCRPORATED HEREIN AND BY THIS REFERENCE MADE A
PART HERECF FOR LEGAL DESCRIPTION.

which currently has the address ol 32853 S SHORE DR. MOUNT VERNON. Washingion 98274-8237
("Property Address™):

TOGETHER WITH all the improvements now or herealter erevted on the praperiy. and all
easements. appurtenances. and fixwres naw ar hereafier a part of the property. All replacemenis and
additions shall alse be covered by this Security Instrument. All of the forezoing is referred to in this Security
Instrument as the "Property.”

BORROWER COVENANTS that Borrower is law ully seised of the estate hereby conveved and
tias the right to grant and convey the Property and that the Properly is unencumbered. except for
encumbrances of record, Borrower warrants and will defend generaliy the title w the Propeny against all
claims and demands. subject to any encumbrances of record,

THIS SECLRITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to canstituie a wniform security instrument vovering real
property.

LNIFORM COVENANTS. Borrower aind Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow liems. Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of. and interest on, the debt evidenced by the Note and any
prepavment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security lustrument shall be made in ULS.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid. Lender may require that any or all subsequent pay meats
due under the Note and this Securits Instrument be made in one or more of the following formis, as selected
by Lender: (a) cash: (b) money order; (e} certified check. bank check, treasurer's check or cashier's cheek.
provided any such check is drawn upon an institution whose deposits are insured by a federal agency.
instrumentality. or entity: or (d) Llectromic Funds Transfer.

Payments are deemed received by Lender when received at the Incation designated in the Note or at
such vther location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may retuen any pavment or partial pasment if the payment or partial payments are insufficient to
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bring the Loan current. Lender may accent any payment or partial pavment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice 10 its rights (o refuse such payment or partial
payments in the tuture. but Lender is not obligated 1o apply such paymoents at the time such payments are
accepted. If each Periodic Payment is applied as of'its scheduled due diue. then Lender need not pay interest
on unapplied funds, Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
current. If Borrower does not do so within a reasonable period of time. Lender shall cither apply such funds
or return them o Borrower. ! not applied earlier. such funds will be applied to the outstanding principal
halance undger the Note immediately prior to foreclosure. o offset or ¢lain which Borrower might have now
or in the future against Lender shall relieve Borrower from making pasments due under the Note and this
Security Instrument ar performing the covenants and agreements secured by this Security Instrument.

2. Apptication of Payments or Proceeds. Except as otherwise described in this Section 2. all
pay ments accepted and applied by Lender shall be applied in the following order of priority: (a) interest due
under the Note; (b) principal due under the Note: (¢} amounts due under Section 3. Such payments shall be
applied 1o cach Periadic Pavment in the order in which it became due. Any remainimg amounts shall be
applicd first to late charges, second 1o any other amounts due under this Security lnstrument. and then to
reduce the principat balance of the Note.

ir Lender receives a payment from Borrower for a delinguent Periodic Pay ment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the
late charge. 1T more than one Periodic Payment is putstanding. Lender may apply any payment received from
Borrawer o the repayment of the Periadic Payments if. and 1o the extent thar, cach payment can be paid in
full. To the extent that any excess exists after the payment is applicd 1o the Tull payment of one or more
Periodic Payments, such excess may be applicd w any bate charges due. Voluntary prepayments shall be
applied first to any prepayment charees and then as described in the Note,

Any application of payments. insurance proceeds, or Miscellanzous Proceeds 1o principal due under
the Note shall not extend or postpone the due date. or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay 10 Lender on the day Periodic Payments are duc
under the Note, until the Note is paid in full. a sum (the "Funds™} o provide for payment of amounts due for:
{a) 1axes and assessments and other items which can aitaio prierity over this Security Instrument as a lien or
encumbrance on the Property; (b) leasehold pavments or ground rents on the Propery, i1 any: i) premiums
for any and all insurance required by Lender under Section 5: and 1d) Mortgage Insurance premiums, if any.
o any sums payable by Borrower to Lender in licu of the payment of Mortgage Insurance premiums in
accordance with the pravisions of Section 10, These ilems are called "Escrow ltems.” Al originalion or at any
time during the term of the Loan, Lender may require that Community Association Dues. Fees. and
Assessments. if any. be escrowed by Barrower. and such dues, fees and assessments shall be an Escrow llem.
Borrawer shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's obligation to pay the Funds
for any or all Eserow ltems, Lender may waive Borrower's abligation to pay to Lender Funds tor any or all
Escrow lems at any time. Any such waiver may enly be in writing, In the event of such waiver, Borrower
shall pay directly. when and where pavable, the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and. if Lender requires. shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payvments and
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o provide receipts shall for all purposes be deemed 1o be a covenant and agreement contained in this
Security Instrwment. as the phrase “covenam and agreement” is used in Section 9. If Borrower is obligated 10
pay Escrow lems directly, pursuanl (o a waiver. and Barrower faiis to pay the amount due for an Escrow
hem. Lender may exercise its rights under Section 9 and pay ~uch amount and Borrower shall then be
obligated under Section 9 10 repay 1o Lender any such amount. Lender may revoke the waiver as ta any or all
Escrow Hems at any time by a notice given in accordance with Section |5 and, upon such revocation.
Borrower shall pay to Lender all Funds, and in such amounts, that are then required wider this Section 3.

Lender may, at any time. collect and hold Funds in an amount (a) sufficient 1o permit Lender 1o
apply the Funds w the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable estimates of expeaditures of Nuture Escrow ltents o1 atherwise in accordance with Applicable
Law,

The Funds shall be held in an institution whose deposits are insured by a lederal agency.
instrumenzality. or entity Cincluding Lender. if Lender is an institution whose deposits are se insured) or in
any Federal Home l.oan Bank. Lender shall apply the Funds w pay the Escrow ltems no later than the time
specified under RESPA. Lender shall not charge Borrower for hulding and applying the Funds. annually
anatyzing the escrow account, or verifying the Escrow Hems. unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Usnless an agreement is made in writing or
Applicable Law requires interest to be paid on the Funds, Lender shall not be reguired 10 pay Borrower any
interest or earnings on the Funds. Borrower and Lender can agree in writing. however. that interest shall be
paid on the Funds. Lender shall give 1o Borrower. withoul charge. an annual accounting ot the Funds as
required by RESPA.

If there is a surplus of Funds held in escrow. as defined under RESPA. Lender shall account o
Borrower for the excess funds in accordance with RESPA. IT there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Barrower shall pay to
Lender the ameunt necessary 10 make up the shartage in accordance with RESPAL but in no more thao 12
monthly payments. 1f there is a deficieney of Funds held in escrow. as defined under RESPA. Lender shall
notify Borrower as required by RESPA. and Borrower shall pay 10 Lender the amount necessary (o make up
the deficiency in accordance with RESPA. bul in no more than 12 monthls payments.

Upon payment in full of all sums secured by this Security Instrument. Lender shail prampt!y refund
o Borrower any Funds held by Lender

4. Charges: Liens. Borrower shall pay all 1axes. assessments. charges. fines. and impositions
attributable ta the Property which cen attain priority over this Security Instrument. leasehold pay ments or
ground rents on the Praperty. ifany. and Communily Asscciation Dues. Fees. and Assessments. if any. To
the extent that these items are Escrow ltems, Bosrower shall pay them in the manner provided in Scetion 3.

Borrower shall prompuy discharge any lien which has priority aver this Security Instrament unless
Borrower: La) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable 10
Lender, but only so long as Borrower is performing such agreement: (h) contests the fien in good faith by. or
defends against enforcement of the Hen in. legal proceedings which in Lender's opinion operate 1o prevent
the enforcement of the lien while those procecdings are pending, bul only until such proceedings are
conclugded: or {¢) secures from the halder of the lien an agreement satisfactors o Lender subordinating the
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lien to this Security Instrument. If Lender determines that any part ol the Property is subject 1o a lien which
can attain priority over this Security Instrument. Lender may give Bortrower a notice identifying the lien.
Within 10 days of the date on which that notice is given. Borrower shall satistyv the lien or take one or more
of'the actions set forth above in this $ection 4.

Lender may require Borrower to pay o one-Lime charge for o real estale tax verification and-or
reporting service used by Lender im connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against toss by lire. hazards included within the term "extended coverage.” and any
asher hazards including. but not limited to, carthquakes and floods, for which L.ender requires insurance. This
insurance shall be maimained in the amouns (including deductible levels) and lor the perieds that Lender
requires, What Lender requires pursuant 1o the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right 10
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender imay requite Borrower
ta pay. in connection with this Loan. cither: (a) a one-time charge tor flond zone determination. cenification
and tracking services: or {b) a one-time charge for flood zone determinauon and certification services and
subsequent charges each lime remappings or similar changes occur which reasonably might affect such
determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the
Federal Emergency Managemeni Agency in connection with ihe review of any flond zone determination
resulting from an objection by Borrower.

If Borrower fails to mainrain any of the coverages deseribed above. Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation 1o purchase any
particular type or amount of coverage, Therefore. such caverage shall cover Lender. but might or might not
protect Borrower, Borrower's equity in the Property. or the contents of the Property. against any risk, hazard
or liability and might pravide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so oblained might significantly exceed the cost of
insurance that Borrower could have oblained. Any amounts disbursed by Lender under this Section § shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at
the “ole rate Irons the date of dishursement and shall be payable. with such interest. upon notice (rom Lender
1o Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right 1o disapprove such policies. shall include a standard mortgage clause. and shall name Lender as
mortgagee and:or as an additional loss payee. Lender shall have the night to hold the policies and renewal
certificates. If Lender requires. Borrower shall promptly give w0 Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of inswance coverage, not otherwise required by Lender, for
damage to. or destruction of, the Property. such policy shall include a standard mortgage clause and shall
name Lender s mortgagee and/or as an additional loss pay ee.

In the event of loss. Borrower shall give promipl noti¢e o the insurance carrier and | ender. Lender
may make proof of loss if not made promptly by Barrower. Unless Lender and Borrower otherwise agree in
writing. any insurance proceeds. whether or not the underly ing insurance was reguired by Lender. shall be
applied to restoration or repair of the Property. if the restoration or repair is cconomically feasible and
Lender's securily is not lessened. During such repair and restoration period. Lender shall have the right 1o
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hold such insurance proceeds vl Lender has had an opporiimity (e inspect such Property o ensure the work
has been campleted to Lender's satisfaction. provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in 4 series of progress
pavments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurence proceeds. Lender shall not be requirad to pay Borrower any interest or
carnings on such proceeds. Fees tor public adjusters. or other third parties, cetained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower, 1f the restaration or repair is
not economically feasible or Lender's security would be kessened. the insurance proceeds shall be applied o
the sums secured by this Security Instrument, whether or not then due, with (he excess. if any. paid w
Borrower. Such insurance proceeds shall be applicd in the order provided tor in Section 2.

If Borrower abandons the Propenty, Lender may file. negotiate and seule any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender thar the
insurancc carrier has offered to settle a claim, then Lender may negotiare and settle (he ¢laim. The 30-day
period will begin when the notice is given. In either event. or it Lender acquires the Property under Section
22 or otherwise, Borrower hereby assigns 1o Lender ia) Borrower's righls to sy insurance progeeds in an
amount not 10 exceed the amounts unpaid under the Note or this Security Instrument. and (by any other ol
Borrower's rights {other than the vight e any refund of unearned premiums paid by Borrower) uoder all
insurance policies covering the Property. insolar as such rights are applicable w the coverage of the Property.
Lender may usc the insurance proceeds cither w repair or restore the Property or to pay amounts unpaid
under the Note or this Security [nstrument. whether or pot then due.

6. Occupancy. Borrower shall oceupy, establish. and use the Property as Borrower's principal
residence within 60 days after the execution ot this Sccurity Instrument and shall continue 10 occupy the
Properiy as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall pot be unreasonably withheld. or unless extenuvating
circumstances exist which are beyond Borrower's controi,

7. Preservation. Muintenance and Profcction of the Propertys Inspections. Borrower shall not
destroy. damage or impair the Property. allow the Praperty to deweriorate or commit waste an the Property.
Whether or not Borrower is residing in the Property. Borrosver shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due o its condition. Unless it is determined pursuani ta
Section 3 that repair or restoration is not ecconomically feasible. Borrower shall promptly repair the Property
if damaged 1o avoid further deterioration or damage. 11 insurance or condemnation proceeds are paid in
connection with damage 10. or the taking of. the Property, Borrower shall be responsible for repairing or
restaring the Property only if' Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payvment or in a series of progress pavments as the work is
completed. 1T the insurance or condemnation proceeds are not sufficient to repair or restore the Property.
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agenl may make reasorable entries wpen and inspections of the Property. [T i has
reasonable cause. Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an iplerior inspecticn specifyving such reasonable cause.

8. Borrower's Loan Applicacion. Borrower shall be in detault ifl during the Loan application
process. Borrower or any persons or eitities acting at the direction of Borrower or with Borrower's
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knowledge or consent gave materially false. misleading. or ingceurate information or statenments w Lender
{or failed 1o provide Lender with material information) in connection with the Loan. Material represeniations
include. but are not limited to. representations concerning Borrower's occupancs of the Property as
Borrower's principal restdence.

9. Protection of Lender's Interest in the Property and Righis Under this Security Instromendt.
IT(a) Borrower fails te perform the covenants and agreements contained in this Security Instrument. (b) there
15 @ legal procecding that might significantly affect Lender's interest in the Property and:or rights under this
Security Instrument (such as a proceeding in bankrupicy. probate. for condemnation ar forfeiture. for
enforcement ol a lien which may attain priority over this Security Instrument or to enforce laws or
reguiations). or (v) Borrower has abandoned the Property. then Lender may da and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument. including protecting and/or assessing the value of the Property. and securing and’or repairing the
Property. Lender's actions can include. but are not limited to: fa) paying any sums secured by a lien which
has priority over this Security [nstrument: (b) appearing in court: and () paying reasonable alwmey s fees 10
protect its interest in the Properts and/or rights under this Secarity Instrument, including its secured position
in a bankruptey proceeding. Securing the Property includes, but is not dimited o, entering the Property o
make repairs. change locks. replace or hoard up doors and windows. drain water from pipes, elimingte
building or other code violations or dangerons conditions. and have wiilities turned on or off. Although
Lender may take action under this Section 9. Lender does not have w do so and is not under any duty or
obligation to da so. it is agreed thar Lender incurs no liability for not raking any or all actions authorized
under this Sectien 9,

Any amounts disbursed by Lender under this Section 9 shall become additienal debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be pavable. with such interest. upon notice from Lender o Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease, Borrower shall not surrender the leasehold estate and imerests herein conveyed or terminate or cancel
the ground lease. Borrower shall not, without the express written consent of Lender. alter or amend the
ground Jease. If Borrower acquires fee title 10 the Property. the leasehold and the fee title shall not merge
unless Lender agrees 10 the merger in writing,

10. Mertgage Insurance. If Lender required Mortgage Insurance as a condition of making, the
Loan. Borrower shall pay the premiums requived 1o mamtain the Mongige Insurance in effect. If, for any
reason, the Mortgage [nsurance coverage required by Lender ceases to be avaitable from the mortgage
insurer that previous!y provided such insurance and Borrower was required 1o make separately designated
payments toward the premiunms for Morlgage Insurance. Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent 1o the cost 1 Borrower of the Mortgage Insurance previously in effect. from an alternate mortgage
insurer sclected by Lender. Il substantially equivalenm Morgage Insurance coverage is not available,
Borrower shall continue 10 pay to Lender the amount of the separately designated payments that were due
when the insurance coverage ceased to be in etfect. Lender will accept. use and retain these paviments as a
non-refundable loss reserve in licu of Mortgage Insurance. Such loss reserve shall be non-refundable,

WASHINGTON TRUST BANKINMLS 5 728368 Ungmalor MMIS 2 413600

WASHINGTON - Single Fannéy - Fannie Maefbreddie SEac UNTFORM INSTRUMEN]
w87 8% Pace Sal' 17 Form 3044 1201

Initials: LB\J EW

TN ML

0048600018478




202202110108
02/11/2022 03:31 PM Page 9 of 28

XEXXAAKXX

notwithstanding the fact that the Loan is uHimately paid in full. and Lender shati not be required o pay
Borrower any interest or earnings on such loss reserve. Lender can ne longer require loss reserve pavments il
Mortgage Insurance coverage {in the amount and for the period that Lender requires) provided by an insurer
selected by Lender again becomes available. is obtained. and Lender requires separately designated payments
toward (he premiums for Mortgage Insurance. 11 Lender required Mortgage Insurance as a condition of
making ihe Loan and Borrower was required 0 muke separately designated pay ments wward the premiums
lor Mortgage Insurance, Borrower shall pay the premiums reguired to maintain Mortgage Insurance in effect,
or 1o provide a non-refundable 1oss reserve. until Lender's requirement for Mortgage Insurance ends in
accordance with any written agreement between Borrower and ender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 19 affects Borrower's obligation o pay
mlerest at the rate provided in the Note.

Mortgage [nsurance reimburses Lender tor any entity that purchases the Note) for certain losses it
may incur if Borrower does nol repay the Loan as agreed. Borrower is not a party 1o the Mortgage Insurance.

Mortgage insurers evaluate their iotal risk on all such insurance in force from time to time. and may
enter into agreements with other partics that share or modify their risk. or reduce losses. These agresments
are on tenms and conditions that are satisfactory lo the mortgage insurer and the other party (or parties)
these agrecments. These agreements may require the mortgage insurer 10 make payments using any source af
funds that the mortgage insurer may have available (which may include tunds obtained from Mortgage
Insurance premiums).

As a result of these agecements, Lender, amy purchaser of the Note, another insurer. any reinsurer,
any other entity, or any affiliate of any of the foregoing. may receive (directly or indirectlyy amounts that
derive from (or might be characierized as) a partion of Borrower's pavments for Mortgage Insurance. in
exchange for sharing or modifying the mortgage insurer’'s risk. or reducing losses. If such agreement provides
that an affiliate of Lender takes a share of the insurer's tisk in exchange for a share of the premiums paid to
the insurer, the arrangement is o ften wrmed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Berrower has agrecd to pay for
Morigage Insurance, or any other terms of the Loan. Such agreements will nat inercase the amount
Borrower will owe tor Mortgage Insurance, and they will not entitie Borrower te any refund.

(b) Any such agreements will not affeet the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights mnay
include the right to reccive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance. to have the Mortgage Insurance terminated automatically, and/or ro veceive a refund of any
Mortgage Insurance premiums that were unearned at the time of such canceliation or termination.

E1. Assignment of Miscellancous Proceeds: Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid 10 Lender,

I the Property is damaged. such Miscellaneous Proceeds shall he applied (o restoration or repair of
the Propenty. if the restoration or repair is economicatly feasible and [ender's security is not lessened. During
such repair and resworation period. Lender shall have the right to hold such Miscellancous Proceeds until
Lender has had an opportunity e inspect such Property to ensure the work has been completed o Lender's
salisfaction. provided that such inspection shall be undertaken prompily. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress pas mems as the work is completed, Unless an
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agreement is made in writing or Applivable Law requires imerest 1o be paid on such Miscellaneous Proveeds.
Lender shall not be required 10 pay Borrower any mterest or earnings en such Miscellaneous Proceeds. 1f the
restoration or repair is not economically feasible or Lender's security would be lessened. the Miscellaneous
Proceeds shall be applied 1o the sums secured by this Security Instrument. whether or not then due. with the
excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in
Section 2.

In the event of a wial taking, destruction. or loss in value of the Propery . the Miscellancous
Proceeds shall be applied to the sums secured by this Security [nstrument. whether or not then due. with the
excess, if any, paid 10 Borrower.

In the event of a partial taking. destruction. or loss in value of the Property in which the fair markel
value of the Property immediately before the partial taking. destruction. or loss in value is equal 1o or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking.
destruction, or loss in value. unless Borrawer and Lender otherwise agree in writing, the sums secured by this
Security [nstrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a} the total amount of the sums secured immediately before the partial 1aking.
destruction. or loss in valwe divided by ib) the fair market value of the Property immediately before the
partial taking. destruction. or loss in value, Any balance shalt be paid 10 Borrower,

[n the event of a partial taking. destruetion. or loss in value of the Property in which the Fair market
value of the Property immediately before the partial taking. destruction. or toss in value is less than the
amaunt of the sums secured immediately before the partial taking. destruction. or loss in value. unless
Barrower and Lender otherwise agree in writing. the Miscellancous Proceeds shall be applied 1o the sums
secured by this Security Instrument whether or net the swms are then due.

I the Property is abandoned by Borrawer. or if, aflter notice by Lender to Botrower that the
Opposing Party (as defined in the nexi sentence) offers to make an award 10 settle a claim for damages.
Barrower fails 10 respond 1o Lender within 30 day s after the date the notice is given. Lender is authorized to
collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due. "Opposing Party” means the third party that
owes Borrower Miscellancous Proceeds or the party against whom Borrawer has a right of action in regard W
Miscellancous Proceeds,

Borrower shall be in default if any action or proceeding. whether civil or criminal. is begun that. in
Lender's judgzment. could result in forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights undet this Security Instrument. Borrower can care such a defaull and. if acceleration
has oceurred. reinstate as provided in Section 19. by causing the action or proceeding 1o be dismissed with &
ruling that, in Lender's judgment. precludes forfeiture of the Properiy ar other matertal impairment of
Eender's wnlerest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are attributable to the impatrment of Lender's interest in the Propery are hereby assigoed
and shall be paid o Lender.

All Miscellaneous Proceeds that are not applied to sestoration or repair of the Properny shall be
applied in the order provided for in Section 2.

12. Borrower Nol Released: Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by (his Security Instrument granted by Lender
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1o Borrower or any Sugeessor in Interest of Borrower shall nat operate to release (he liability of Borrower or
any Successors i Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or (o refuse 1o exiend time for payment or otherwise modify amortization
of 1he sums secured by this Security Instrument by reasen of any demand made by the original Borrower or
any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation. Lender's acceptance of payments from third persons, entities or Successoss in
Inicrest of Borrower or in amounts less than the simount then due, shall nat be @ waiver of or preclude the
exercise of any guht or remedy.,

13. Joint and Several Liability: Co-signers: Successors and Assigns Bound. Borrower covenanis
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
¢o-signs this Security Instrument but does not exevute the Note (a "co-signer™): (a) is co-signing this Securin
{nstrument only 10 mortgage. grant and convey the co-signer's inerest in the Property under the terms af this
Security lnstument: (b3 is not personally obligated 1o pay the sums secured by this Security Instrument; and
(ch agrees that Lender and any other Borrower can agree 1o extend. modily. forbear or make any
accommodations with regard 1o the termis of this Security Instrunient or the Note without the co-signer's
consent.

Subject to the provisions of Section 13, any Successor in lswerest of Borrower who nssumes
Barrower's obligations under this Security Instrument in writing. and is approved by Lender. shall obtain all
of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released rom
Borrower's obligations and liability under this Security Instrument unless Lender agrees 1o such release in
writing. The covenanis and agreemems of this Sceurity Instrument shall bind {except as provided in Section
20) and benedit the successors and assigos of Lender,

14. Loan Charges. Lender may charye Berrower fees for services performed in connection with
Borrower's defauft. for the purpose of pratecting [ender's interest in the Praperty and rights under this
Security Instrument, including. but not limited to. anomeys” fees, property inspection and valuation fees. in
regard to any other fees, the absence of express authority in this Security Instrument 1o charge a spevific fee
to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge tees
that are expressly prohibited by this Secarity Instrument or by Applicable Lasw,

Ifthe Loan is subject 1o a law which sets maximum loan charges. and tan Jaw is finally interpreted
sa that the interest or ather loan charges callected o1 1o be collecied in connection with the Loan exceed the
permitted limits, then: (a) any such toan charge shall be reduced by the amount necessary 1w reduce the
charge to the permitted Himit: and (b} any sums alreads collected rom Boreower which exceeded permitied
limits will be refunded to Borrower. Lender maty choose ta make this refund by reducing the principal owed
under the Note or by making a direct pay ment to Borrower, I a refund reduces principal. the reduction will
be treated a5 a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower's accepiance of any such refund made hy direct pavment 1o Borrower
will constitute u waiver of any right of action Borrower might have arising out o such overcharge.

I5. Netices. All notices given by Borrower ot Lender in connection with this Security Instrument
must be in writing. Any notice Lo Bommower in connection with this Security Insteument shall be deemed (o
have been given to Borrower when mailed by fivst class mail or when acwally defivered 1o Borrowes's notice
address if sent by other means. Notice 1o any one Borrower shall constitute nolice to all Borrowers unless

WASHINGTON TRUST BANK(NAJLR#¥ 728368) Usivinator NMLY ¢ 413800

WASHINGTON - Single Fanuty - Funnic Macreddie Mae UNMFORM a1 REMENT
o387 AR Page 1Ll 17 Form 3048 101

s W8 Sl

IANTARL

G04600018478




202202110108

02/11/2022 03:31 PM Page 12 of 28

AAXXXAAXX

Applicable Law cxpresshy requires othicrwise, The mtice address shall be the Property Address unless
Borrower has designated a substituge notice address by notics to Lender. Borrower shall promptly notify
Lender of Borrower's change of address. |1 Lender specifies a proeedure for reporting Borrower's change of
address. then Borrower shall only report a change of address through that specified procedure. There may be
only one designated netice address under this Sceurits Instrurent acamy one time. Any notice to Lender shall
be given by delivering it or by mailing it by first class mail w Lender's address stated herein unless Lender
has iesignated another address by notice to Borrower. Any notice in conneetion with this Security Instrument
shall not be deemed Lo have been given to Leader umil actually received by Lender. IFany natice reguired by
this Security Instrument is also required under Applicable Luw . tie Applicable Law requirement will satisfy
the correspanding requirememt under this Security Instrument.

16. Gaverning Law; Severability: Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. Al rights znd
obligations cantained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law ntight explicithy or implicitly allow the parties 10 agree by contract or it
mighi be silent, bt such silence shall not be construed as a prohihition against agreement by contract. In the
event that any provision or clavse of this Seeurity Instrunent or the Note conflicts with Applicabte Law. such
conflict shall nat affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include
corresponding neuter words or words of the ieminine gender: (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may” gives sele diseretion without any abligation o take
any action.

17. Borrower's Copyv. Borrower shall be given ane copy af the Note and of this Security
lnstrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18.
"Imerest in the Propersy™ means any legal or beneficial interest in the Property, including. but not limited to.
those benelicial interesis transferred in a bond for decd. contract tor deed. installment sales contraci or
escrow agreement. the intent of which is the ransfer of titke by Borrower at a future date o o purchaser,

ITall or any part of the Property or any Interest in the Propery is sold or transterred (or iT Borvower
15 N0k & natural person and a beneficial interest in Borrower is sold ar transferred) without Lender's prior
writlen consent. Lender may require immicdiate payment in full of all sums sccured by this Security
Instrument. However, this option shal) not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender excreises this option. Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the netice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. IF Borrower fails to pay these
sums prier (o the expiration of this perivd, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. IF Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any lime prior
10 the carliest of: (a) five days before sale of the Properts purseant 1o any power of sale contained in this
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Security Instrument: tb) such other period as Applicable Law might specify for the termination of Barrower's
right to reinstate: or {¢) entry of a judgment enforcing this Security (nstrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as
if no aceeleration bad occurred: (b) cures any default of any wther covenants or agreements: (c) pays all
expenses incurred in enforcing this Security Instrument. including. bt not limited 1o, reasonable aloreys’
fees. property inspection and valuation fees. and other lzes incurred for the purpose of protecting Lender's
interest in the Property and rights under this Sccurity Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Praperty and rights under this Securily [nstrument,
and Borrower's obligation 1o pay the sums secured by Lhis Security Instrument. shall continue unchanged.
Lender may require that Borrower pay such reinstaiement sums and expenses in one or more of e following
forms, as sclected by Lender: (a) cash: (b money order: () certified check. bank check. treasurcr's check or
cashier's check. provided any such check is drawn upen an instimtion whose deposits are insured by a federal
agency. instrumentality or entity: or (d) Flectronic Funds Transfer. Upon reinstatement by Borrower, this
Security [nstrument and obligations secured herchy shall remain fully effective as if no acceleration had
aceurred, However. this right to reinstate shall not apply in the case of acceleration under Section 8.

24. Sale af Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inicrest in
the Note (together with this Security Instrument) can be sold ane or more times withoul prior notice 1o
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic
Payments due under the Note and this Security Instrument and performs other morigage loan serviving
obligations under the Note. this Security Instrument. and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan
Scrvicer. the address to which payments should be made and any other information RESPA requires in
connection with a notice of wransfer of servicing, 1f the Note is sold and therealier the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Seevicer or be transferred o a suceessor Lean Servicer and are not assumed by the
Naote purchaser unless otherwise pravided by the Noje purchaser.

Neither Borrower nor Lender may commence, join, or be joined 1o any judicial action (as either an
individual litigant or the member of & class) that arises from the other party’s actions pursuant to this Security
Instrument or 1hat alleges that the other party has breached any provision of, ar any duty owed by reason of,
this Security Instrument. until such Borrower or Lender has notified the other party (with such notice given
in compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereta
a reasonable period after the giving of such notice 10 take corrective action, If Applicable Law provides a
time period which must elapse before cersain action can be taken. that time period will be deemed 1o be
reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given to
Borrower pursuant w Section 22 and the notice of acceleration given 1o Borrower pursuant 1o Section 18
shall be deemed 1o satisfy the notice and opportunity 10 take corrective action provisions uf this Sectivn 20,

21. Hazardous Substances. As vsed in this Scction 21: (a) "lazardous Substances” are those
substances defined as 1oxic or hazardous substances. poilutams. or wastes by Environmental Law and the
following subsiances: gasoline, kerosene. other flammable or oxic petroleum praducts. toxie pesticides and
herbicides. volalile sotvents. materials conlaining ashestos or lermaldehyde, and radicactive materials; (b}
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"Environmental Law"” means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection: (o) "Environmental Cleanup” includes any response
action. remedial action, or removal action. as defined in Environmental Law: and (d) an “Environmental
Condition” means a condition that can cause, contribuie 16, or wlherwise trigger an Environmentat Cleanup,

Borrawer shall not cause or permit the presence. use. disposal. storage. or release of any Hazardous
Substances. or threaten 1o release any Hazardous Subslances, an or in the Propeny. Borrower shall not do.
nor allow anvone else t do, anything affecting the Froperty {a) that is in violation of any Eovironmental
Law. (b} which creates an Environmentai Condition. or (£) which. due to the presence. use, or release of a
Hazardous Substance. creaies a condition that adversely affects the value of the Propenty. The preceding two
sentences shall not apply Lo the presence. use, or storage on the Property of small quantities of Hazardous
Substances that are generalty recognized (o be appropriate to normal residenial uses and 1o maintenance of
the Property {including. but not limited to. hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (aj any investigation. claim. demand. lawsuit
or other action by any governmental or regulatory agency or privale party imalving the Praperty and apy
Hazardous Subsiance or Environmental Law of which Baorrower has actual knowledge. (b) any
Environmental Condition. including but not limited to. any spilling, leaking, discharge, release or threat of
release of any Mazardous Substance. and ¢y any condition caused by the presence. use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower iears. or is notified by
any governmenial o regulatary authority, or any private party. that any removal or other remediation of any
Hazardous Substance affecting the Property s necessars. Borrower shall promptiy take all necessary
renredial actions in accordance with Environmental Law. Nothing herein shall create any obligation an
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lemder (urther covenant and agree as follows:

22. Acceleration; Remedics. Lender shall give notice to Borrower prior fo acceleration
tollowing Borrower's breach of any covensat or agreement in this Security lnstrument (but nat prior
to acceleration under Section TR unless Applicable Law provides otheewise). The notice shall specifyv:
€2) the default; (b) the action required 1o cure the default; (c) a date, not less than 30 days from the
datc the notice Is given to Borrower. by which the default must be cured: and {d) that fajlure to cure
the defaull on or befure the date specified in the notice may result tn acceleration of the sums secured
by this Security Instrument and sale of the Property at public auction at a dare not less than 120 davs
in the future. The notice shall fuether inform Borvower of the right to reinstate after acceleration, the
right (0 bring 2 court action (o nsyert the non-existence of a default or any other defense of Borrower
to acceleration and sale, and any other matters required to he included in the notice by Applicable
Law. If the default is not cured on or before the date specified in the notice. Lender at irs option. may
require immediate payment in full of all sums secured by this Security Instrument without further
demand and may inveke the power of sale and/or any other remedies permitted by Applicable Law,
Lender skall be entitled to colleet all expenses incurred in pursuing the remedtes provided in this
Section 22, including, but not limiled to, reasonable attorneys' fees and costs of title cvidence.

Il Lender invokes che pewer of sale, Lender shall give writter nofice to Trustee of the
occurrence of an event of default and of Lender's election to cause the Property to be sold. Trustee and
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Lender shall take such action regarding wetice of sale and shall give such notices to Borrower and to
other persons as Applicable Law may require, After the time required by Applicable Law and afier
publication ef the notice of sale, Trusice, without demand on Borrower. shall sell the Property st
public aucrion to the highest bidder at the time and place and under the ferms desiznated in the notice
of sale in one or more parcels and in any order Trustee determines, Trustee may postpone sale of the
Property for a period or periods permiticd by Applicable Law by public announcentent at the time
and place fixed in the natice of sale, Lender or Jts designee may purchase the Property at any sabe,

Trustee shall deliver to the purchaser Trustee's decd conveving the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie
evidence of the truth of the statements made ekerein. Trustee shald apply the proceeds of the sale in the
following urder: (a} to all expensces of the sale, including, but not limited to, reasonable Trusiee's and
attorneys' fees: (b) fo all sums secured by this Sccurity Instrument; and (c) any excess to the persen or
persons legally entitled to it or to the clerk of the superior court of the county in which the sale took
place.

23. Reeonveyance, Upon pavment of all sums secured by this Security Instrument, Lender shall
request Trustee to reconvey the Property and shall surrender this Security Instrument and all notes evidencing
debt secured by this Security Instrument 1o Trustee. Trustee shall reconvey ihe Property without warranty to
the person or persons legally entitled to it. Such person or persons shall pay any recordation costs and the
Trustee's fee for preparing the reconveyance.

24. Substitute Trustee. In accordance with Applicable Law. Lender may [rom time w0 time appoint
A successor rustee o any Trustee appointed hersunder who has ceased to act. Without conveyance of the
Property, the successor trustee shall succeed 10 all the title. power and duties conferred upon Trustee herein
and by Applicable Law,

25. Use of Property. The Property is not used principally tor agriculwral purposes.

26. Attorneys' Fees. Lender shall be entitled to recover its reasonable attorneys’ fees and costs in
any aclion or proceeding to construe ar enforce any tern of this Sccuriny Instrument. The term “atiorney s’
tees.” whenever used in this Security Instrument. shall include without limitation attorney s’ fees incurred by
lender in any bankrupley proceeding or on appeal.
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ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MOXNEY,
EXTEND CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A
DEBT ARE NOT ENFORCEABLE UNDER WASHINGTON LAV,

BY SIGNING BELOW. Borrower accepis and agrees 1o the lerms and covenants cantained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

L

- BORFOWER~- LAURA BERDAN BAKER-WILKINSON

Mo =

- BOR@QR‘ER - SHANNON BLAIR WILKINSON

|~,pace Buem 'I hig I im;- for Acknow Iuigmeml

State ol w A

County of K (nNe
[

This record was acknowledged before me on o Z/O"f / ROLY by SHANNON BLAIR
WILKINSON AND LAURA BERDAN BAKER-WILKINSON.

s Bublic

MARAT BAKHCPI YAN
NOTARY PUSLIC #104 842 &
STATE OF WAE}HPNGTG:&’ ;

My Commission Fxpires: [Qr/( ‘D/LC:’ 1 L7
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Individual Loan Originator: BRTK BAUGE. NMiLSR il>: 412600
Loan Originator Organization: NASHINGTON TRUST BANK. \MILSR ID: 728358

Prepared By:

WASHINGTON TRUST BANK
176 &. FOST STREET, PO BOX 2127
SPOKANE. WA 99210-1027
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EXHIBIT A
PARCEL "A":

That portion of Lots 60 and 61, Block 1, "LAKE CAYANALGH SUBDIVISION, DIVISION NO. 3", as per plat
recorded in Volume 6 of Plats. pages 25 through 31, inclusive, records of Skagit County, Washingion. lying Southerly
af the following described line:

Beginning at 4 point which is 75.0 feet South 21°08' West of the Northeasterty corner of Lot 62, Block 1, of said Plat
of Lake Cavanauph Subdivision, Division No. 3, (said peint being the line of low water of an existing drainage ditch
and also the Southeasterly coraer of that certain tract conveyed to Hal H. Genest and Barbara O, Genest, husband
and wile, by deed dated May 28, 1968, and recorded under Auditor’s File No. 714106);

thence Westerly along the line of low water of said existing drainage ditch to a point on the Northwesterly line of said
Lot 60, which Is 56 feet Southwesterly of the Northwesterly corner of said Lot 60, and the terminal point of said
described line.

Sitvate in the Courty of Skauit. State of Washington,

PARCEL "B":

That portion of Lots 57. 88 and 89, Block 1, "LAKE CAVANAUGH SUBDIVISION, DIVISION NO. 3". as per plat
recorded in Volume & of Plats, pages 25 through 3i, inclusive, records of Skagit County, Washington. Iving
Northerly of the following described line:

Beginning at a point which is 33.74 feet. South 21°08' West of the Northeasterly corner of said Lot 89;
thence Southwesterly to a point on the Wesi line of said Lot 57, that is 42.0 fect Noeth of the Southwest corner of said
Lot 57, and the terminal point of said described line.

Situate in the County of Skagit, Stale of Washington.
PARCEL "C":
That portion of Gevernment Lot 1, Section 28, Township 33 North, Range 6 East, WM., described as follows:

Beginning at the Southeast corner of Lot 53. "LAKE, CAVANAUGH SUBDIVISION, DIVISION NO. 3", as per plat
recorded in Volume 6 of Plats, pages 25 theough 31 iuclusive, records of Skagir County, Washingion;

thence North BSC00T00" Wess alung the Fasi line of Lot 39, as shewn on said Plat. a distance of 15 Teet to the point of
beginning of this description:

thence South 81°56'00™ East, a distance of 43 ivet, more or less, to ordinary high water line of Lake Cavanaugh:
thence Northerly along the ovdinary high water line of Lake Cavanaugh. a distance of 162 feet, more or less. to the
intersection of the erdinary high wacer line of Lake Cavanaugh with the line of low water of an existing drainage
dirch;

thence Westerly along said drainage ditch line, o distance of 67 fect, more ay less, to the East line of Lot 61. of said

plat:
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PARCEL "C" {confinued):

thence South 21°08'00" West along the East line of Lots 61, 60 and 39, a distance ol 128 {eet, more or less, o the
point of beginning ol this description,

Sitwate in the County of Skagit, State of Washingiun,

END OF EXHIBIT A
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FIXED/ADJUSTABLE RATE RIDER
(One-Year Treasury Index-Rate Caps)

BAKER-WILKINSON
Loan #: XXXXXXXXX

THIS FIXED'ADILUSTABLE RATE RIDER is made this 7TH day of FEBRUARY, 2022
and is incorporated into and shall be deemed 1o amend and supplement the Mongage, Deed of
Trust, or Security Deed (the "Security Instrument™) of the same date given by the undersigned
("Borrower") o secure Borrower's Fixed/Adjustaele Raw Note (the "Note") to WASHINGTON
TRUST BANK ("Lender”) of the same date and covering the property described in the Security
Instrument and located at:

32853 8 SHORE DR, MOUNT VERNON, WA 928274-8237

|Property Address]

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE
LIMITS THE AMOUNT BORROWER'S ADJUSTABLE INTEREST RATE
CAN CHANGE AT ANY ONE TIME AN THE MINIMUM AND
MAXIMUM RATES BORROWER MUST PAY,

ADDITIONAL COVENANTS. ' addition to the covenants and agreements made in the
Security Instrument. Botrower and Lender lurther covenant and agree as iollows;

WASHINGTON TRUST BANK (INMIS# 728368 Diinaes NMI R s 413600

MULTISTATE FIXEDVADJUSTABLE RATE RIDER--ONE-Y EAR TREASURY INDEX--Single
Family—Fannie¢ Mae Uniforin Instirumeny

TE 7340 Form 3182 U0 (rev. 22200 tPage 1 of5)
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A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 3. 625%. The Note also provides for
a change in the initia! fixed rate to an udjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The initial fixed interest rate L will pay will change o an adjustable mterest rate on the first
day of MARCH, 2032 and the adjustable imerest rate i will pay may change on that day every
12th month thereafter. The date on which my initial fixed interest rate changes to an adjustable
interest rate. and each date on which iy adjustable intergst rate could change. is called a "Change
Drate.”

{B) The Indcex

Beginning with the first Change Date. my adjustable interest rate will be based on an Index
that is calculated and provided to the general public by an administrator {the "Administralor™), The
"Index" is the weekly averaze vield on United States Treasury securities adjusted to a constant
maturity of one vear. as made available by the Board uf Governors of the Federal Reserve System.
The most recent Index value available as of the date 43 days before each Change Date is called the
"Current Index.” provided that if the Current index is less than zero. (hen the Current Index will be
deemed 10 be zero for purposes of calculating my interest rate.

If the Index is no longer avatlable. iv will be replaced in accordance with Section HG)
below.

(C) Calculation of Changes

Before each Change Date. the Note Holder will calculate my new iaterest rate by adding
THREE AND ONE-FOURTH percentage points (3.250%) (the "Margin®) to the Current Index.
The Margin may change if the Index is replaced by the Nowe Holder in accordance with Section
HGH 2 below. The Note Holder will thea round the result of the Margin plus the Current Index to
the nearest one-eighth of une percemage point (0.123%). Subject w the limits stated in Section
H(D) below. this rounded amount will be my new interest rate until the next Change Dale.

The Note Holder will then determing the amaant of the manthly payment (hay would be
sufficiem to repay the unpaid principal that | am espected 10 owe at the Change Date in full on the
Maturity Date at my new interest rate in substantially equal pavinents, The resull of this caleulation
will be the new amount of niy monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am reguired to pay at the first Change Date will not be greater than
8.625% or less than 3.250%. Thereatier. my adjustable interest rate will never be increased or
decreased on any single Change Dale by more than two perceimage points from the rate of interest |
have been paying for the preceding 12 momhs. My fnterest rate will never be greater than 8.625%
or less than 3.250%.

WASHTNGTON TRUST RBANK(NMLS & 728368 {Migmatar NMIN 2 413600
MULTISTATE FIXEDVADJUSTABLE RATE RIDER-ONE-YFEAR FREASURY INDEX-Single

Fantily—-Fannic Mae Uniform Instrument
734.20 Form 3182 1/01 (rev. 220y  (Page 2of3)
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(E} Effective Date of Changes

My new imerest rate will become effective en cach Change Date. | will pay the amount of
my ness menthly payment beginning on the first monthly pay mem date after the Change Date unti
the amount of my monthly payinent changes agaun.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initial fixed
interest rate to an adjustable interest rate and of any changes in my adjustable interest rate betore
the effective date of any change. The notice will in¢lude the amount of my monthly paymett. any
information required by law to be given to me and also the title and telephone number of a person
who will answer any question | may have regarding the notice.

(G) Replacement Index and Replacement Margin

The Index is deemed to be no longer available and will be replaced it any of the Tollowing
events (each. a "Replacement LEveni™) oceur: (1) the Administrator has permanantly or indelinitely
stopped providing the Indes 1o the general public: o (i) the Administrator or its regulator issues an
official public statement that the Index is no longer reliable or representative,

I a Replacement Event occurs. the Note Holder will select a new index (the "Replacement
Index™ and may also select a new margin (the "Replacement Margin®). as toltows:

{1} If a replacement index has been selected or recommended for use in censumer
products. including residential adjustable-rate mortgages. by the Board of Governors of
the Federal Reserve System. the Federal Reserve Bank of New York. or a commitiee
endorsed ar convened by the Board of Governors ol the Federal Reserve System or the
Federal Reserve Bank of New York ai the time of a Replacement Event. the Nole
Holder will select that index as the Replacement Index.

(23 If a replacement index has uot been selected or recommended for use in consumer
products under Section (GY(17 at the fime of a Replacement Event. the Note Holder will
make a reasonable. good faith elfort 10 sclect a Replacemenm {ndex and a Replacement
Margin that, when added together. the Note Holder reasonahly expects will minimize
any change in the cost of the Toan. taking into account the historical pertormance of the
Index and the Replacement Index.

The Replacement Index and Replacement Margin. if any. will be operative immediately
upon a Replacement Event and will be used 1o determine my interest rate and monthly payments on
Change Dates that are more than 45 days alter a Replacement Event. The Index and Margin could
be replaced more than once during 1he term of my Note. but only if another Replacement Evenl
occurs. Afler a Replacement Event, ail references to the “Lixdex" and “"Margin® will be deemed o
be references o the "Replacement Index” and "Replacemen Margin.”

The Note Helder will also give me notice ol my Replacement Index and Replacement
Margin. if any. and such other information reguired by applicable Jaw and regulation.

WASHINGTON TRUST BANK (NMLS 4 ¥28368+ Onginum NNILh # 413600
MULTISTATE FINED/ADJUSTABLE RATE RIDER--ONE-YEAR TREASURY INDEX--Single

Family--Fannic Mae Uniform Instrument _
784,20 Form 3182 i/ (rev. 220 (Page 3 of 5)
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTERFEST IN BORROWER

1. Ll Borrower's initial {ixed interest rate changes o an adjustable interest rate under the
terims slated in Section A above. Unitorm Covenant 18 of the Seeurity Instrument shall read as
Tollows:

Transter of the Property or a Beneficial Interest in Borrower. As used in this
Section 18. "Interest in the Property™ means any fegal or beneficial interest in the Property.
including. but not limited o, those beneficial interests transferred in a bond For dead.
cantract lor deed. installment sales contract or escrow agreement. the intent of which is the
transfer of title by Borrower at a future date 1o a purchaser,

1f all or any part of the Property or any Interest in the Property is sold or
transferred {or it Borrower is not a natural person and a beneficial interest in Borrower is
sold or transterred) without Lender's prior writien consceat. Lender may require itnmediate
payment in full of all sums secured by this Seeurity [nstiument. However. this option shall
not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option. Lender skall give Borrower notice of acceleration.
The notice shall provide a period of not less than 30 days (fom the date the notice is given
in accordance with Section 15 within which Borrower must pay all sums secured by this
Security Instrument, If Borrower fails 1o pay these sums prior to the expiration ol this
period. Lender may invoke any remedies permitted by this Security Instcument without
further notice or demand on Borrower,

2. When Borrower's initial fixed interesl raic changes 1o an adjusiable interest rate under
the terms stated in Section A above. Unilorm Covenant 18 of the Security [nstrument described in
Section B1 above shall then cease o be in effect. and the provisions of Uniform Covenant 18 of the
Security Instrument shall be amended to tead as follows:

Transfer of the Property or 1 Beneficial Interest in Borrower. As used in this
Section 18, “Interest in the Properny™ means any iegal or beneficial interest in the Property.
including. but not limited 1o, those benelicial interests transferred in & bond tor deed.
contract for deed. installment sakes contract or escrow agreement. the intent of which is the
transfer of title by Borrower al a future date to a purchaser.

If all or any part of the Property or any Iaterest in the Property is sold or
teansterred (or il Borrower is not a natural person and @ beneticial interest in Borrower is
sold or transferred) without Lender's prior written conset. Lender may require immediare
payiment in full of all sums secored by this Security Instrument. However, this option shall
not be exercised by Lender if such exercise is prohibited by Applicable Law. Lender also
shall not exercise this option iF: (a) Borrower causes to be submitied 1o Lender information
required by Lender to evaluate the imendud transferze as if a new loan were being made to
the transteree; and (b) Lender reasonably determines tha Lender's security will not be

WASHINGTON TRUST BANK (NM[S$# 728368): Otaginator NS = 413500
MULTISTATE FIXED/ADJUSTABLE RATE RIDER-ONE-YEAR TREASURY INDEX--Single

Familv--Fannic Mae Uniform [nstrument
S5 73420 Form 3182 1/01 (rev. 20200 (Puge 4 aof §)

ERR BRI

001800018478




202202110108
02/11/2022 03:31 PM Page 24 of 28

LXXXXXXXX

impaired by the loan assumption and that the risk of @ breach of any covenant or azreement
in this Security Instrument is acceptable 1o Lender.

To the extent permitied by Applicable Law, Lender may charge a reasonable fee as
a condition to Lender's consent to the Inan assumplion. Lender also may require the
transteree to 3ign an assumption agreement that is acceptable 1o Lender and that obligates
the transferce 1o keep all the promises and sgreements made in the Notwe and in this
Seccurity nstrument. Berrower will continue to e obligated under the Note and this
Security Instrument unless Lender releases Borrower in writing.

Il Lender exercises the option 10 require immediate payment in toll, Lender shall
give Borrower notice of acceleration, The notice shall provide a period of not less than 30
days {rom the date the notice is given in accordance with Secijon 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior 1o the expiration of this period. Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand en Borrower,

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

VY —

- BORROWER - LAURA BERDAN EAKER-WILKINSON

- BORROWER - SHANNON BLAIR WILKINSON

WASHINGTON TRUST BANE INMIS: T283881 rgimilus NALS & 4134600
MULTISTATE FINED/ADJUSTABLE RATE RIDER--ONE-YEAR TREASURY INDEX~-Single

Family--Fannie Mac Uniform [nstroment i
s 73420 Form 3182 V0L (rev. 2/20)  (Puge 5 af 3)
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SECOND HOME RIDER

BAKER-WILKINSON
Loan #: XXXXXXXXX

THIS SECOND HOME RIDER is made this 7TH day of FEBRUARY, 2022. and is
incorporated inte and shall be deemed 1o amend and supplement the Morteage. Deed of Trust. or
Security Deed (the “Security Instrument”) of the same date given by 1he undersigned (the
"Borrower.” whether there are one or more persons undersigned) 1o secure Borrower's Note 10
WASHINGTON TRUST BANK {the "Lender") of the same date and covering the Property
described in the Security [nstrument (the "Property” ). which is located at: 32853 S SHORE DR,
MOUNT VERNON, WA 98274-8237 [Property Address]

In additien Lo the covenants and agreements made in the Security Instrument. Borrower
and Lender further covenant and agree that Sections 6 and 8 of the Security Instrument are deleted
and are replaced by the following:

6. Occupancy. Borrower will occupy and use the Property as Borrower’s second home.
Borrower will mainiain exciusive control over the occupancy of the Property. including
short-term rentals. and will not subject the Property 1o any timesharing or other shared
ownership arrangement or 1o any renty) pool or agreement that requires Borrower either
ta rent the Property or give a management firn o any other person of eitily amy control
over the occupaney or use of the Property. Borrower will keep the Property available
primarily as a residence for Borrower's personal use and enjoyment for at least one year

WASHTNGTON TRUST BANW(NAMIS# T28368). {hgranr NMISi 413600

MULTISTATE SECOND HOME RIDER- Single Family -Fannie Mae/Freddic Mac UNIFORM

INSTRUMENT
TEO33.50 Form 3890 /0% (rov. 4/19)  (page Fofl 2 pumesy
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atter the date of this Second Home Rider. unless Lender otherwise agrees in wriling.
which consent shatl not be unreasonably withield. or unless extenuating circumsiances
exist which are bevond Borrower's control.

8. Borrowers Loan Application. Borrower shall be m delault if, during the Loan
application process. Barrower or any persons or entities acting at the direction of
Borrower or with Borrower's knowledge or consent gave materiaily false. misieading. or
inaceurate information or stataments o Lender (or failed to provide Lender with material
information) in connection with the Loan. Material representations include, hut are non
limited to. representations concerning Borrower's occupancy of the Property as
Borrower's second home.

BY SIGNING BELOW. Borrosver accepts and agrees o the lermis and covenants cortained
in this Second Home Rider.

ALl

- BORROWER - LAURA BERDAN BAKER-WILKINSON

%L =

- BORRO - SHANNON BLAIR WILKINSON

WASHINGTON TRUST BANK(NMIS ¢ 728366 Ungmutor NMLS « 413600

MULTISTATE SECOND HOME RIDER- singic Family -Fannie Mae/Freddic Mac UNIFORM
INSTRUMENT Ny
7B 3550 Form 3890 1/0) (vev, 419 spasc 2 af 2 pages)
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ADDENDUM TO ADJUSTABLE RATE RIDER

BAXER-WILKIMNSON
Loan 5 XXXXXXXXX

This addendum s made FEBRUARY 7, 2022 and is incorporated into and deemed to
amend and supplement the Adjustable Rate Rider of the same date.

The property covered by this addendum is deseribed in the Security Instrument and located
al: 32853 S SHORE DR, MOUNT VERNON, WA 98274-8237.
AMENDED PROVISIONS

In addition 1o the provisions and agreements made in the Security Instrument. or in the

event of a conflict between the Note and this Rider to the Morigage and or Decd of Trust. Ifwe
further covenanl and agree as lollows:

ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHARGES
Limits on Interest Rate Changes

The interest rate | am reguired to pay al the first Change date will not be greater than
8.625% or less than 3. 250%, Thereafier. my adjustable interest rate will never be increased or
decreased on any single Change Date by more than TWO percentage point(s) (2 . ¢00%) from the
rate of interest I have been paving lor the preceding TWELVE (123 months. My interest rate will
never be greater than 8 . 625%. My interest rate will never be less than 3.250%.

WASHINGTON TRUST BANK {(NMLS Y 728366, Ocignaler NMILS 5 413600

Addendum 1o Rider
Ill
|
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|
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TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unilorm Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower., As used in this Section
18. "Interest in the Property” means any legal or benelicial interest in the Property. including, but
not limited to, those beneficial interests transferred in a bond tor deed. contract for deed,
installment sales contract or escrow agreement. the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

ITall or any part of the Property or any Interest in the Property is sold or wansterred (or it
Borrower is not a nawral person and a benefictal interest in Borrower is sold or transferred)
without Lender's prior written consent. Lender may require bimediate pavment in full of all sums
secured by this Security Instrument. Hewever, this option shall not be exercised by Lender it such
exercise is prohibited by Applicable Law,

[T Lender exercises this option. Lender shall give Borrower notice ol accelerstion. The
notice shall provide a period of not less than 3¢ dayvs from the date the notice is given in
accordance with Section 13 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period. Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower,

BY SIGNING BELOW. Borrower accepts and agrees 1o the terms and covenants contained
in 1his addendum. and agrees that any conflict between this Rider and the Security Insirument shall
be resolved in lavor of this Rider.

L

- BORROWER - LAURA BERDAN BAKER-WILKINSON

- BORROWER - SHANNON BLAIR WILKINSON

WASHINGTON TRUST BANKINMISF 728368): (huginutue NMLS & 413600
Addendum to Rider
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