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DEFINITIONS

Words uscd in multiple sections of this decument are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain riles regarding the usage of words used in this documncent are
also provided in Section 16.

(A) “Security Instrument" means this document. which is dated January 24, 2022 |
together with all Riders to this document.
(8) “Borrower"is Corey Watts and Michelle Watts. husband and wife

Borrower is the trustor under this Scourity Instrutmont,
(C) “"Lender"is Rocket Mortgage. LLC, FKA Quicken Loans, LLC
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Lenderisa Limited Liability Company
organized and existing under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, MI 48226-1906

Eender s the beneficiary under this Security Instrument.
»rrustee*is First American Title

"MERS" is the Morigage Electroni¢c Registration Systems, Inc. Lender has appointed MERS as the
nomince for Lender for this Loan, and attached a MERS Rider to this Security Instrument, to be
cxecuted by Borrower, which further deseribes the relationship between Lender and MERS, and
which is incorporated intc and amends and supplements this Security Instrument.

"Note" mcans the promissory note signed by Borsower and dated January 24, 2022 .
The Note states that Borrower owes Lender Three Hundred Seventy Eight Thousand
Seven Hundred Fifiy and 00/100
Dollars (U.S. § 378,750.00 ) plus interest, Borrower has promised
to pay this debt in regular Periodic Payments and to pay the debt in full not later than
February 1. 2052

“Property'means the property that is described below under the heading “Transfer of Rights in the
Property.”

“Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late chorges
due under the Note, and il sums due under this Sccurity Tnstrument, plus interest.

"Riders"means all Riders to this Sccurity Instrument that arc executed by Borrower. The following
Riders are to be executed by Borrower (check box as applicable):

5 Adjustable Rate Rider 1 Condominium Rider [t Second Home Rider
Ballooa Rider 3 plaoned Unit Dovolopntent Rider 1-4 Fasnily Rider
VA Rider ] Biwcekly Payment Rider Other(s) [specify]
Legal Attached
MERS Rider

"Applicable Law" means all controlling applicable federal, state and local statutes, vegulations,
ordinances and administrative rules and orders (that have the effect of law) as welt as alf applicable
final, non-appealable judictal opinions.

"Community Association Dues, Fees, and Assessments" means all ducs, fecs, assessments and
other charges that arc imposed on Borrower or the Property by a condominiuvm association,
homeewners association or similar organization.

*ElectronicFunds Transfer" means any transfer of funds, other than a transaction originated by
cheek, dralt, or similar paper instrument, which is initiated through an clectrontc terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or awthorize a financial institution to
debit or credit an account, Such term includes, but is not limited to, point-of-sale transfers, automated
teller maching transactions, transfers initiated by telephone. wire transfers, and automated
clearinghouse transfers,
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(M) "Escrew Items™ means those itoms that are described in Section 3.

(X) "MiscellaneousProceeds” means any compensation, se{lement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5)
for: (i} damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part
of the Property; (iil) conveyance in lich of condemnation; or {iv) misrepresentations of, or omissions
as to, the value andfor condition of the Property.

(0) “Mortgage Insurance” means insurance protecting Lender against the nonpeyment ef, or default on,
the Loan.

(#) “PeriodicPayment” means the regularly scheduled amount due for (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(@) "RESPA“means the Real Estate Scttloment Procedures Act (12 U.3.C. Section 2601 et s¢q.) and its
implementing regulation, Regulation X (12 C.F.R. Past 1024), as they might be amended Grom time
to time, or any additional or suc¢essor legislation or regulation that govems the same swbject matter.
As used in this Security Instrument, "RESFA" refers to all requirements and restrictions that are
imposed in segard to a "federally related montgage loan" even if the Loan docs not qualify as a
*federally rclated mortgage loan” under RESPA.

(R} "Successorin Interest of Borrower" means any party that has taken title to the Property, whether or
uot that party has assumed Borrowet's obligations under the Note and/or this Security Instrorment.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Lean, and all renewals, extensions
and modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Sccurity Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to
Trustec, in trust, with power of sale, the following described property located in the
County of Skagit
(Type of Recording Juriscdiction) (Name of Recording Jurisdiction)

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF.
SUBJECT TG COVENANTS OF RECORD.
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Parce! ID Number: 37790020400001 which currontly has the address of
1317 King St (Street)
Anacortes (City), Washington ~ 98221-3540  (Zip Corle)

("Property Address"):

TOGETHER WITH all the improvements now or hercafter crected on the property. and all easements,
appurtenances, and fixtures now or heseafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument, All of the foregoing is referred to in this Security Insteument
as the "Property."

BORROWER COVENANTS that Borrower is [awfully scised of the estate hereby conveyed and has the
right to grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower watrsats and will defend gencrally the title to the Property against all claims and
demands, subject to any cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform
covenanis with limited variations by jurisdiction to constitnte a uniform sccurity instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and
any prepayment charges and late charges due under the Note, Borrower shall also pay fnds for
Escrow Iters pursuant to Section 3. Payments due under the Note and this Sccurity Instrument shall
be made in U.S, currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may requirc that any
or all subsequent payments due under the Note and this Security Instnunent be made in onc or more
of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified cheek, bank
check, treasurer's check or cashier's chesk, provided any such check is deawn upon an institution
whose deposits ars insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer.

Payments are deemed received by Lender when received at the Jocation designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in
Section 15, Lender may return any payment or partial paymeat if the payment or partial payments ave
insufficient to bring the Loan current. Lender may aceept any payment or partial payment insufficicnt
to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuss
such payment or partial payments in the futuee, but Lendor is not obligoied to apply such payments at
the time such payments are accepted, If cach Periodic Payment is applicd as of its scheduled due date,
then Lender need not pay intcrest on unapplied funds. Leader may hold such unapplicd funds uatil
Borrower makes payment to bring the Loan current. )f Borrower docs wot do so within a reasonable
period of time, Lender shall either apply such funds or return them to Borrower. If not applied

carlier, such fands will be applicd to the outstanding principal balance under the Note immediately
prior to foreclosure. No offsct or claim which Borrower might have now or in the future against
Lender shall relieve Borrower from makiog payments due under the Note and this Security Instrument
or performing the covenants and agrecments secured by this Security Instrument,
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2, Application of Payments or Proceeds, Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following ovder of priority: (a)
interest due under the Note; {b) principal due under the Note; (¢) amounts due under Section 3. Such
payments shall be applicd to each Periodic Payment in the order in which it became duce, Any
remaining amounts shall be applicd first to late charges, sccond to any other amounts due under this
Security Instrument, and then to reduce the pringipal balance of the Note.

If Lendor receives a payment from Borrower for a delinguent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late cherge. If more than one Periodic Payment is outstanding. Lendcr may apply any
payment received from Borrower to the repayment of the Periodic Paymeats if, and to the extent thet,
¢ach payment can be paid in full. To the ¢xtent that any cxcess exists after the payment is applied to
the full payment of one or more Periodic Payments, such excess may be applied to any late charges
due, Voluntary prepayments shall be applied first to any prepayment charges and then as described in
the Note.

Any application of payments, insurance proceeds, or Misccllancous Proceeds to principal duc under
the Note shall not extend or postpone the due date, or changs the amount, of the Periodic Payments.

3. Fundsfor Escrow ltems. Bommower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum {the "Funds") to provide for payment of amounts
due for: (a) taxes and assessments and other items which can attain priority over this Security
Instrument as a lien or encumbsance on the Property; (b) leaschold payments oe ground rents on the
Property, if any; (¢) premivms for any and all ingurance vequired by Lender under Section 5: and (d)
Mortgage Tnstrance premiums, if any, or any sums peyable by Bomrower to Lender in licw of the
payment of Morigage Insurance premiums in accordance with the provisions of Scetion 10. These
items are called "Escrow Items.” At origination or at any time during the term of the Loan, Lender
may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by
Borrower, and such dues, fees and assessments shall be an Escrow Iiem. Borrower shall promptly
furnish to Lender all notices of amounts to be paid noder this Section. Borrower shall pay Lender the
Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any or all
Escrow Ttems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
Keoms at any time., Any such waiver may only be in writing. In the event of such waiver, Bomrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender seceipts
evidencing such payment within such time period as Lender may require. Borrower's obligation to
make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Sccurity Instrumont, as the phrase "covenant and agrecment” is used in
Section 9. If Borrower is obligated to pay Escrow Itams dircetly, pursuant to a waiver, and Borrower
fails to pay the amount duc for an Eserow Item, Lender may exercise its rights under Scetion 9 and
pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by 2 notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender aft Funds, and
in such amounts, that are then required under this Section 3.

WASHINGTON-Singls Family-Fannie Mae/Freddle Mac UNIFQRM INSTRUMENT with MERS Form 1048 1007
Ban Mp ® VMPEA WA {1408).00

R ] 1117 1 T T N ]
Q03495656431 0233 409 0528



202201280372
01/28/2022 01:47 PM Page 6 of 28

Lender may, at any time, collect and hold Funds in an amount (a) suificicnt to permit Lender to apply
the Funds at the time specified under RESPA, and (b) uot to ¢xeecd the maximum amount 2 lender
can require undor RESPA. Lender shall estimate the amount of Funds due on the basis of current data
and rcasonable estimates of expenditures of future Escrow ftems or othenvise in accordance with
Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentatity, or entity (including Lender, if Lender is an institution whose deposits are so inswred)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the time specified wnder RESPA. Lender shall not charge Borrower for holding and applying the
Funds, anaually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays
Bormrower interest on the Funds and Applicable Law permits Lender to make such a charge. Uniess an
agreement is wmade in writing or Applicable Law requires interest o be paid on the Funds, Lender
shall not be required to pay Borrower any interest or carnings on the Funds. Borrower and Lender
can agree in writing, however, that intcrest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

Ifthere is a surplus of Funds held in escrow, 0s defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with
RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in cscrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall
pry to Lender the omount necessary to make up the deficiency in accordance with RESPA, but in no
more than 12 monthly paymenis,

Upon payment in full of all sums secvired by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower sholl pay all taxes, asscssments, charges, fincs, and impositions
attributable to the Property which can attain priority over this Security Instewment, leasehold
paymenis or ground rents on the Property, if any, and Community Association Dues, Fees, and
Assessments, if any. To the extent that these items are Escrow lems, Borrewer shall pay them in the
manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation sccured by the tico in 2 manner
acceptable to Lender, but only so long as Borrower is performing such agrecment; (b) contests the
lien in good faith by, or defends against enforcement of the lien in, legal proceedings which in
Lender's opinion operate to prevent the cuforcement of the [ien while those proceedings are pending,
but only until such proceedings are concluded; or (¢) secures from the holder of the licn an agreement
satisfactory to Lender subordinating the lien to this Security Instrument, If Lender determines that
any part of the Property is subject to a len which can attain priority over this Sccurity Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the datc on which that
notice is given, Borrower shall satisfy thc fien or take one or mors of the actions set forth above in
this Section 4.
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Lender may requice Borrower to pay a one-time charge for a real estate tax verification and/or
reporting scrvice used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hercafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and Aoods, for which Lender requires
insurancc. This insurance shall be maintained in the amounts (including deductible levels) and for the
pericds that Lender requires. What Lender requires pursuant to the preceding sentences can change
during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borower subject to Leader's right to disapprove Borrower's choice, which right shall not be
exercised unreasonably, Lender may require Borrower to pay, m connection with this Loan, either:
(a) a one-time charge for flood zone determination, centification and tracking services; or (b) a
one-time charge for flood zone delermination and certification services and subscquent charges each
time remappings or similar changes oceur which reagonably might affect such determination or
certification, Borrower shall also be responstble for the payment of any fees imposed by the Federal
Emergency Management Agency in connestion with the review of any flood zonc dctermination
resulting from aa objection by Bormower.

If Borrower fails to maintain any of the coverages described above, Lender may obiain insurance
coverage, at Lender's option and Borrower’s expense. Lendcer is under no obligation to purchase any
paxticular type or amount of coverage, Therefore, such coverage shall cover Lender, but might or
might not protect Borrower, Borrower's equity in the Property, or the contents of the Property,
against any risk, hazard or liability and might providc grcater or lesser coverage than was previously
in cffect. Borrower ackaowledges that the cost of the insurance coverage so obtained might
significantly cxcoed the cost of insurance that Borrower could have ebtained. Any amounts disbursed
by Lender under this Section 5 shall beeome additional debt of Borrower secured by this Sceurity
Instrument. These amounts shall bear interest at the Note rate from the date of disburscment and shail
be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and rencivals of such policics shall be subject to Lender's
right to disapprove such policies, shall includc a standard mortgage clausc, and shafl name Lender as
mortgagee and/or as an additional loss payec, Lender shall have the right to hold the policics and
renewal certificates. If Lender requires, Borrower shall prompily give to Leader all receipts of paid
premiums and renewal notices. 1f Borrower cbtains any form of insnrance coverage. not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a
standard mortgage clausc and shall name Lender as mortgagee andfor as an additional Joss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not inade promptly by Borrower. Unless Lender and Bomrower otherwise
agree in writing, any insurance proceeds, whether or not the underlying insurance was required by
Lender, shall be applied to restoration or repair of the Property, if the vestoration or sepair is
cconomicolly feasible and Leuder's security is not [essened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Leader bas had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the
ropairs and restoration in a singlc payment or in a scries of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requives interest to be paid on
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such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on
such proceeds. Fecs for public adjusters, or other third parties, retaincd by Borrower shall not be
paid out of the insurance proceeds and skall be the sole obligation of Borrower. If the restoration or
répair is not economically feasible or Lender's security would be lessened, the insurance procecds
shall be applied to the sums secured by this Sccurity Instrument, whether or rot then due, with the
excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for
in Section 2,

If Borrower abandoas the Property, Lender may filc, ncgotiate and settle any available insurance
claim and related matters. 1f Borrower docs not respond within 30 days to a notice from Lender that
the insurance carcier has offered to settle a claim, then Lender may negotiate and settle the claim, The
3Q-day period will begin when the nofice is given. In cither cvent, or if Lender acquires the Property
under Section 22 or otherwisc, Borrower hereby assigns to Lender (a) Borrower's rights to any
insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, aod (b) any other of Borrower's rights (other than the right to any refund of wncarned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
ar¢ applicable to the coverage of the Property. Lender may use the insurdnce proceeds either to repair
or restore the Property or to pay amouats unpaid under the Nole or this Security Instrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Properly as Borrower's principal
residence within 60 days after the exccution of this Security Instrament and shall continve to occupy
the Property as Borrower's principal residence for at least ong year after the date of occupansy,
unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or
unless extenuating circumstances ¢xist which are beyond Borrower’s control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property
in order to prevent the Property from deteriorating or decreasing in value duc to its condition.
Unless it is detennined pursuant to Section 5 that repair or restoration is not coonomically feasible,
Borrower shall promptly repair the Propenty if damaged to avoid further deterioration or damage, If
insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the
Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
reicased proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in
a single payment or in a scries of progress payments as the work is complsted. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relicved
of Borrower’s obligation for the completion of such repair or restoration.

Lender or its zgent may make rcasonable entri¢s upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Leader shall
give Borrower notice at the time of or prior to such ar interior inspection specifying such reasonable
cause.

8, Borrower's Loan Application. Borrower shall be in default if. during the Loan application process,
Borrower Or any petsons or entities acting at the direction of Borrower or with Borrower’s knowledge
or consent gave materially false, misleading, ot inaceurate information or statements to Lender (or
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failed ¢o provide Lender with materia! information) in conmection with the Loan. Matcrial
representations include, but are not limited to, representations concerning Borrower's occupancy of
the Property a3 Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument.
If (a) Borrower fails to perform the covenants and agreements contained in this Security Instrument,
(b) there is a legal proceeding that might significantly affect Lender's interest in the Propenty and/or
rights under this Sccurity Instrament (such as a procecding in bankruptcy, probate, for condemnation
or forfeiture, for enforeement of a lien which may attain priority over this Sccurity Instrument or to
enforce laws or regulations), or (¢) Bommower has abandoned the Property, then Lender may do and
pay for whatever is reasonabic or appropriate to protect Lender's interest in the Property and rights
under this Security Instrument, including protecting and/or assessing the value of the Property, and
securing andfor repairing the Property. Lender's actions can include, but are not limited to: (a)
paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing in
court; and (¢) paying reasonable attorneys’ fees 1o protect its interest in the Property and/or righis
wader this Security Instrument, including its secured position in a bankruptey proceeding. Securing
the Property includes, but is not limited to, entering the Property to make ropairs, change locks,
replace or board up doors and windows, drain water from pipes, climinate building or other code
violations or dangerous conditions, and have utilitics turned on or off. Although Lender may take
action under this Section 9, Lender does not have to do so and is not under any duty or obligation to
de so. It is agreed that Lender incurs no liability for not taking any o all actions authorized under
this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
securcd by this Security Instrument, These amounts shall bear interest at the Note rate from the date
of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

If this Security Instrument is on 2 leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leaschold and the fec title shall not merge
unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Inserance as a condition of making the Loan,
Borrower shall pay the premivms required to maintain the Mortgage Insurance in effect. If, for any
reason, the Mortgage Insurance coverage required by Lender ccascs to be available from the mortgape
insurer that previously provided such insurance and Borrower was required to make separately
desigaated payments towatd the premiums for Morigage Insurance, Borrower shail pay the premiums
required to obtain coverage substadtially cquivalent to the Mortgage Insurance previously in effect, ot
a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect,
from an altemate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance
coverage is not available, Borrower shall continue to pay to Lender the amount of the scparately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will
accept, use and retain these payments as a non-refundable loss reserve in lizu of Mortgage Insurance,
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in
full, and Lender shall not be required to pay Borvower any interest or earnings on such loss reserve,
Lender can no longer require loss reserve payments if Mor{gage Insurance coverage (in the amount
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and for the period that Leader requircs) provided by an insurer sclected by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lendex required Mortgage Insurance as a condition of making the Loan and
Bormrower was required {o make scparately designated payments toward the premivms for Mortgage
Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in elfect, or to
provide 2 non-refundable loss reserve, until Lender’s requirement for Mortgage Insurance ends in
accordance with any written agreement between Borrower and Lender providing for such termination
or until teemination is required by Applicable Law. Nothing in this Scction 10 affects Borrower's
obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Berrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Iosurance.

Mortgage insurers evaluare their total risk on all such insurance in force from time to time, and may
enter into agreements with other partics that share or modify their risk, or reduce losscs. These
agreements arg on terms and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) to these agreements, These agreements may require the mortgage insiweer to make
payments using any source of Qmds that the mortgage insurer may have available (which may include
funds obtgined from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, 2ny reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indircetly) amounts
that derive from {or might be characterized as) a portion of Borvoweer’s payments for Morigage
Insurance, in exchaage for sharing or modifying the mortgage insurer’s risk, or reducing losses. If
such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for
a share of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance.”
Fusther:

{4) Any such agreements will not affect the nmounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Morigage Insurance, and they will not entitle Borcower to
any refond.

{b) Any such agreements will mot affect the rights Borrower has - if any - with respeet to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
rights may include the right to receive certain disclosures, to request and abtain
canceliation of the Mortgage Insurance, to have the Mortgage Insurance terminated
automaticnlly, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds ace hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Procceds shall be applied to restoration or repair of
the Property, if the restoration or repair is cconomically feasible and Lender's security is not
lessencd. During such repair and restoration poriod, Lender shall have the right to hold such
Miscellancous Procecds until Eender has had an opportunity to inspect such Property to ensure the
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work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptiy. Lender may pay for the repairs and restoration in a single disbursement ot in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Procceds, Lender shall not be required to pay
Borrower any interest or camings on such Miscellancous Procceds. If the restoration or repair is not
economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be
applicd to the sums secured by this Security Instrament, whether or not then due, with the excess, if
any, paid to Borrower. Such Misccllaneous Proceeds shall be applied in the order provided for in
Seetion 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the sums sccured by this Security Instrument, whether or net thea due,
with the cxcess, if any, paid to Borrower.

In the svent of a partiaf taking, destructior, or loss in value of the Property in which the fair market
vatue of the Property itnmediately before the partial taking, destruction, or foss in value is equal to oc
greater than the amount of the sums seeured by this Secusity Instment immnediately before the
partial taking, destruction, or loss in value, unless Borrowes and Lender otherwise agree in writing,
the sums securcd by this Security Instrument shall be reduced by the amount of the Miscellancous
Proceeds multiplied by the following fraction: (a) the total amount of the sums sccured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value, Any balance shall be
peid to Borrower.

in the event of a partiel taking, destruction, or loss in value of the Property in which the fair macker
value of the Property immediately before the partial taking, destruction, or loss in value is less than
the amount of the sums secured immediately before the partial taking, destruction, or loss in valne,
unless Borrower and Lender othervise agree in writing, the Miscellancous Proceeds shati be applicd
to the sums secured by this Security Insininent whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, aftee notice by Lender to Bormrower that the
Opposing Party (as defined in the next sentence) offers to make an award to sctile 2 claim for
damages, Borrower fails to respoad to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Misccllancous Proceeds either to restoration or repair of
the Property or to the sums secured by this Sccurity Instrument, whether or not then due. "Opposing
Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a right of action in yegard to Misccllancous Proceeds.

Borrower shall be in default if any action or proceeding, whether ¢ivil or criminal, is begun that, in
Lender’s judgment, could sesult in forfeiture of the Property or other material impairment of
Lender's interest in the Property or rights under this Security Instrument. Borrower can cure such a
default and, if acecleration has occurred, reinstate as provided in Section 19, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the
Property or other matcrial impairment of Leader's interest in the Property or rights under this
Security Instrumeat. The proceeds of any award oe claint for damages that are attributable to the
impairment of Lender's intercst in the Property are hereby assigned and shall be paid to Lender.
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All Miscellancous Proceeds that arc not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2,

Borrowar Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Sceurity Tnstrument granted by
Lender to Borower or any Suceessor in Interest of Borrower shall not operate to release the liability
of Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence
proceedings against any Successor in Interest of Barrower or to refuse 10 extend time for payment or
othcrwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or sry Successors in Interest of Borrower. Any forbearance
by Lender in exercising any right or remedy including, without fimitation, Lender's acecptance of
paynicats from third persons, entitics or Successors in Interest of Borrower o it amounts less than
the amount then due, shall not be a waiver of or preclede the exercise of any right or remedy.

Joint and Several Liability; Co-signers; Successors and Assigns Bound. Berrower covenants
and agrees that Bommower's obligations and libility shall be joint and several. However, any
Borrower who co-signs this Security Instrument but docs not execute the Note (a "co-signer®): (a) is
co-signing this Security Instrument only to mortgage, grant and convey the co-sigmer's interest in the
Property under the tesms of this Security Insirument; (b) is not personally obligated to pay the sums
sccured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to
extend, madify, forbear or make any accommodations with regard to the terms of this Scewrity
Instrument or the Note without the co-signer’s consent.

Subjcct to the provisions of Section {8, any Successor in Intcrest of Bormower who assumes
Borrower's obligattons under this Sceurity Instrument in writing, and is approved by Lender, shall
obtain all of Borrower's riglits and benefits under this Scewrity Instruvent, Borrower shall not be
released from Borrower's obligations ond liability under this Seeurity Instrument untess Lender
agrees to such releasc in writing. The covenants and agreements of this Security Instrument shall
bind {except as provided in Section 20) and benefit the suceessors and assigns of Lender.

Lean Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's intcrest in the Propesty and rights under
this Security Instrument, including, but aot [imited to, attorncys' fees, property inspection and
valuation fees. In regard to any other fecs, the abseuce of express authority in this Security
Instrument to charge a specific fee to Borrower shall wot be consted as a prohibition on the
charging of such fee. Lender may not charge fees (hat are expressly prohibited by this Security
Instsument or by Applicable Law.

1f the Loan is subject to a law which scts maximum loan charges, and that law is finally intcrpreted so
that the interest or other loan charges collected or to be collected in connection with the Lo2n execed
the permitted limits, then: (a) any such loan charge shall be reduced by the amount neccssary to
reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
cxcceded permitted limits will be refunded to Borrower. Lender may cheose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower, If 2 refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance
of any such rcfund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge,
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Notices. All notices given by Borrower or Lender in conncction with this Scourity Instrument must
be in writing. Any notice to Borrower in conncetion with this Security Instrument shall be decmed to
have been given to Borrower when mailed by first ¢lags mail or when actually delivered to
Borrower's notice address if sent by other means. Notice to any one Borrower shall constitute notice
to all Borrowers unless Applicable Law expressly requires othcrwise. The notice address shall be the
Propenty Address unless Boreower has designated a substitute notice address by notice to Lender.
Borrower shall promptiy notify Leader of Borrower's change of address. If Lender specifics 4
procedure for reporting Borrower's change of address, then Boveower shall only teport o change of
address through that specified procedure. There may be only ong designated notice address under this
Security Instrument at any one timc, Any notice to Lender shall be given by detivering it or by
mailing it by first class mail to Lender's address stated hercin unless Lender has designated another
address by nofice to Borrower. Any notice in connection with this Security Instrument shall not be
deemned to have been given to Lender until actually received by Lender. If any notice required by this
Security Instrument is alse required under Applicable Law, the Applicable Law requirement will
satisfy the corrcsponding requirement under this Security Iastaiment.

Governing Law; Severability; Rules of Gonstruction. This Sccurity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights
and obligations contained in this Security lustrument are subject to any requircments and limitations
of Applicable Law. Applicable Law might cxplicitly or implicitly allow the parties to agree by
contract or it might be silent, but such silcnce shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Tnstriment or the
Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Seewrity Instrument: (2} words of the masculine gender shall mean and include
cerresponding neuter words or words of the feminine gender; (b) words in the singular shall mean
and include the plural and vice versa; and (¢) the word "may™ gives sole discretion without any
obligation 1o take any action.

Borrawer’s Copy. Borrower shall be given one copy of the Note and of this Sccurity Instrument,

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not
[imited to, those beneficial interests transferred in 2 bond for decd, conteact for deed. instaliment
sales contract or ¢cscrow agreement, the intent of which is the transfer of title by Borrower at a funre
date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower
is not a natural person and & beneficial interest in Borrower is sold or transferred) without Lender’s
prior written consent, Lender may require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law.

If Lender cxercises this option, Lender shall give Borrower natice of acceleration. The notice shall
provide a period of not less tham 30 days from the date the notice is given in accordance with Section
15 within which Borrower must pay all sums secured by this Security Insirument, If Borrower fails to
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pay these sums prior t¢ the expiration of this period, Lendcr may invoke any remedics permitted by
this Security Instrument without further notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceoleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Sccurity Instrument discontinned at any
time prior to the earliest of: {a) five days before sale of the: Property pursuant to any power of sale
contained in this Security Instrument; (b) such other period s Applicable Law might specify for the
teemination of Borrower's right to reinstate; or (¢) entry of a judgment enforcing this Scourity
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then weuld be due
under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default
of any other covenants or agreements; (¢) pays all cxpenses incusred in enforcing this Security
Instrurnent, including, but not limited to, reasonable attoreys' fecs, property inspection and
valuation fecs, and other fees incwrred for the purpose of protecting Lender's interest in the Property
and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require
to assure that Lender’s interest in the Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums sceured by this Security Instrument, shall continue unchanged.
Lender may require that Bomrower pay such reinstatement sums and expenses in one or more of the
following forms, as selected by Lender: (a) cash; (b) monsy order; (¢) certified cheek, bank check,
treasurer’s check or cashier’s check, provided any such checek is drawn upon an institution whose
deposits arc insured by a federal agency, instrumentality or cutity; or (d) Electronic Funds Transfer,
Upon reinstatement by Borrower, this Security Instrument and obligations securcd hercby shall
remain fully effective as if no aceeleration had occurrcd. However, this right o reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a pactial interest in
the Note (together with this Security [nstrument) can be sold onc or more times without prior notice
to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer®) that collects
Periodic Payments duc under the Note and this Sccurity Instrument and perforins other mortgage loan
servicing obligations wnder the Note, this Security Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be madc and any other
information RESPA requires in connection with 2 notice of transfer of servicing, If the Note is sold
and thereafter the Loan is serviced by a Loan Servicer other than the purchascr of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser.

Neither Borrower nor Lender may commencc, join, or be joined to any judicial action (as either an
individual litigant or the member of a ¢lass) that arises from the other party's actions purswant to this
Sccurity Instrument or that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Security Instrument, until such Borrower or Lender has notificd the other
paxty (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action. [f Applicabie Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph.
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The notice of accsleration and opportunity to curc given to Borrower pursuant to Scction 22 and the
notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice
and opportunity to take ¢orr¢etive aclion provisions of this Section 20.

21. Hazardous Substances. As used in this Seetion 21: (a) "Hazardous Substances” are these
substances defined as toxic or hazardous substonccs, pollutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radtoactive materials; (b) "Environmental Law” means federal laws and laws of the jurisdiction where
the Property is located that relate to health, safety or environinental protection; (c) “Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an “Enviconmental Condition" means a condition that ¢an cause,
contribute to, or othenwvise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or relcase of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shal

not do, nor allow anyone ¢lse to do, anything affecting the Property () that is in violation of any
Environmental Law, (b) which creates an Environmental Condition, or {c) which, due to the

presence, use, or release of a Hazardous Substance, ereates a coodition that adversely affcets the value
of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Property (including, but not limited to,

hazardous substances in consumer products).

Borrower shall promptly give Lender writtcn notice of (a) any investigation, claim, demand, lawsuit
or other action by any governirental or regulatory agency or private party invelving the Property and
any Hazardous Substance or Environmental Law of which Borrewer has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, refease or
threat of rcleasc of any Hazardous Substance, and (¢) any condition caused by the presenee, use or
releasc of a Hazardous Substance which adversely affcets the value of the Property. If Borrower
learms, or s notificd by any governmental of regulatory suthority, or auy private party, that ooy
removal or other remediation of any Hazardous Substance affccting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.
Nothing herein shall create any obligation on Lender for an Environmentzl Cleanup.

NON-UNIFORM COVENANTS, Bomower and Lender further covenant and agree as follows:

22 Acceleration; Remedies. Lender shalt give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instyument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall
specify: (2) the defanlt; (b) the action required te cuce the default; (c) a date, not less thon 30
days from the date the notice is given to Borrover, by which the default must be cured; and (d)
tha¢ fature o cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument and sale of the Property at public
auction at a date not less than 120 days in the future. The notice shall further inform Borrower
of the right to relnstate after acceleration, the right to bring a court action to assert the
non-gxistence of a default or any other defense of Borrower to acceleration and sole, and any
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other matters required to be included in the netice by Applicable L. If the default §s not cured
on or hefore the date specified in the notice, Lender at its option, may require immediate
payment in {ull of all sums secured by this Security Instrument without further demand and
may invole the power of sale and/or any other remedies permitted by Applicable Law, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section
22, including, but not [imited to, reasonable attorneys' fees and costs of title evidence.

If ¥ ender invokes the power of sale, Lender shall give written notice to Trustee of the
occurrence of an event of default and of Lender's election to cause the Praoperty to be sold.
Trustes and Lender shall take such action regarding notice of sale and shall give such notices to
Borrower and to other persons as Applicable Law may require. After the time required by
Applicable Law and after publication of the notice of sale, Trustee, withowt demand on
Borrower, shall sell the Property at public auction ta the highest bidder at the time and place
and under the terms designated in the notice of sale in one or more pareels and in any order
Trustee determines, Trustee may postpone sale of the Property for a period or periods permitted
by Applicable Law by publi¢ announcement at the time and place fixed in the notice of safe.
Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima
facie evidence of the truth of the statements made therein. Trustee shall apply the proceeds of
the sale in the following order: (a) to all expenses of the sale, including, but net limited to,
reasonable Trustee's and attorneys' fees; () to all sums secured by this Security Instrument;
and (¢) any excess to the person or persons legally entitled teo it or to the clerk of the superior
court of the county in which the sale took place.

Reconveyance. Upon payment of all stums secured by this Seeurity Instrument, Lender shall request
Trustee to reconvey the Property and shall surrender this Security Instrument and all notes cvidencing
debt sesured by this Security instriment to Trustee. Trustee shall reconvey the Property without
warranty to the person or persons legally entitled to it. Such porson o persons shall pay any
recordation costs and the Trustee's fee For preparing the reconveyange,

Substitute Trustee. In accordance with Applicable Law, Lender may from time to time appoint a
suecessor trustes to any Twustec appointed heremder who has ¢cased to act. Without conveyance of
the Property, the successor trustee shall succeed to all the title, power and duties conferred upon
Trustec herein and by Applicable Law.

Use of Property. The Property is not used principally for agricultural purposes.

Attorneys' Fees. Lender shall be entitled to recover its reasonable attorneys' fees and costs in any
action or proceeding to construe or enforec any term of this Security Instrument. The term "attomeys’
fees," whenever used in this Seenrity Instrument, shall include without limitation attorneys' fees
incurred by Lender in any bankruptcy procceding or on appeal,

VWASHINGTON-Singls FA%WFMNO Maw/Froddla Mac UNIFORM INSTRUMENT wah MERS Fatm 3048 101

Bankers Syslemd® VIAP
'h‘n'ilnlsrs Wu’\swrﬁlmid Services

VMP

CALWAY (1408000
0 0 R
q03

495656431 0233 409 1618




202201280372
01/28/2022 01:47 PM Page 17 of 28

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, CR TO FORBEAR FROM ENFORCING REPAYMENT QF A DEBT ARE NOT
ENFORCEAEBLE UNDER WASHINGTON LAW.

BY SIGNING BELOW, Bomower accepts and agrecs to the terms and covenants contained in this Security
Insteument and in any Rider execnted by Borrower and recorded with it.

é’“’;‘é@—/m)/wam (Seal)

Corey jetts—  ~— -Borrower

/‘)/)%h% (JJ&«JF" 01/24/2092  (Seal)

Michelle Watts “Borrower

(Seal)
-Borrower

{Seal)
-Borrower

[ Refer to the attached Signatue Addendwm for additional parties and signatures.
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Cobnty of Skagit .
ify that I kaow or have satisfactory evidence thae Corey MWatts and Michelle Watts

isfare the person(s) who appeared before me, and snid person(s) acknowledged that he/she/they signed this
instrument and at nowledged it to be his/her/their free and voluntary act for the uses and purposes
mentionsd in the ingtrument,

Please See Attached
CA Notary Certificate

Dated: January 24. 2022

Notary Public in and for the State of Washingion N\

My conunission expires:

Residing at \

Loan Origination Organization:Rocket Mortgage. LLC \\

NMLS ID: 3030

Loan Originator: John Thomas Rogers

NMLS ID: 1103339
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ACKNOWLEDGMENT

A notary public or other officer completing this
certificate verifies only the identity of the individual
who signed the document to which this ceriificate is
attached, and not the truthfulness, ascuracy, or
validity of that document.

State of Californi

County of F ontva Costa }

On\)L\huam 24, 2070 vefore me, C\m{'hi& Gorcd notam Puoe

Kinsert name and itle of the officer}

personally appeared GO\FC\J WattS smup Michelle INadss .
who proved to me on the basis of satisfactory evidence to be the person(s) whose name(s) isfare
subscribed to the within instrument and acknowledged to me that he/she/they executed the same in
histher/their authorized capacity(ies), and that by his/herftheir signature(s) on the instrument the
person(s), or the entity upon behalf of which the person(s) acted, executed the instrument.

1 certify under PENALTY OF PERJURY under the [aws of the State of Califernia that the foregoing
paragraph is true and correct.

IhshukbEalbaBaNRRR ll‘l.lli“ilillilﬂl

CYNTHIA GARCIA |
3'- \ COMM ¢ 2367957E

WITNESS my hand and official seal.
CONTRA COSTA County
calllornla Notary Publl
Comm Exp July 27, 2025

Signature Q@K (Seal)

O
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Mortgage Electronic Registration Systems, Inc. Rider
(MERS Rider) 3495656431

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER ("MERS Rider") is madc
this 24th day of January, 2022 , and is incorporated inte and amends and supplements the Deed of
Trust (the "Security Instrument”) of the same date given by the undersigned (the "Bomrower." whether there
arc onc or more persons undessigned) to seeure Borrower's Note to
Rocket Mertgage, LLC, FKA Quicken Loans, LLC
("Lender”) of the same date and covering the Property described in the Sceurity Instrament, which is located
at; 1317 King St
Anacortes, WA 98221-3540
(Property Address)

In addition to the covenants and agreements made in the Scenrity Instrumeat, Borrower and Lender further
covenant and agree that the Security Instrument is amended as follows:

A. DEFINITIONS
1. The Definitions section of the Seeurity Instrwment is amended as follows:
"Lender"is Rotket Morfgage, LLC, FKA Quicken Loans, LL.C

Lenderisa Corporation

organized and existing under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave
Detroit, MI 48226-1906 . Lender is the beneficiary

under this Scewrity Iustrument. The term "Lender” includes any sucecssors and assigns of Lender.

"MERS"is Morigage Electronic Registration Systems, Inc. MERS is a separate corporation that
is the Nominse for Lender and is acting solely for Lender. MERS is organized and oxisting under
the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint, MI
48501-2026, tel. (888) 679-MERS. MERS is appointed as the Nominee for Lender to cxercise the
rights, dulies and obligations of Lender as Lestder may from time to time direct, including but not
limited to appointing a successor trustes, assigning, or releasing, in whole or in part this Security
Instrument, foreciosing or dirceting Trustee to institute foreclosurc of this Security Instrument, or
taking such other actions as Lender may decm necessary or appropriate under this Sceurity
Instrument. The term "MERS" includes any successors and assigns of MERS. This appointracnt
shall inure to and bind MERS, its successors and assigns, as woll as Lender, ustil MERS'
Nominee interest is terminated,

2. The Definitions section of the Security Instrument is further amended to add the following
definition:

*Nomince"means one designated to act for another as its representative for a fimited purposc.
B. TRANSFER OF RIGHTS IN THE PROPERTY
The Transfer of Rights in the Property section of the Security Instrument is amended to read 25 follows:

This Security Instrumnent secures to Lender: (i) the repayment of the Loan, and all rencwals, extensions
and modifications of the Note; and (it} the performance of Borrower’s covenants and agreements under

M
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this Seeurity Instrument and the Note. For this purpose, Borrower irrcvocably geants and conveys to
Trustee, in trust, with power of sale, the following described property located in the
County of Skagit
(Type of Recording Juvisdiction) (Nanie of Recording Jurisdiction)

0L

which currently has the address of 1317 King St

(Street)
Anacortes . MWashington 98221-3540
(City) {State) (Zip Code)}
("Property Address"™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements,
appurtenances, and fixtures now or hereafter z part of the property. All replacements and additions shall
also be covered by this Sceurity Instrument. All of the foregoing is referred to in this Scourity Instrument
as the "Propenty."”

Lender, as the bencfieiary under this Security Instmiment, designates MERS as the Nomince for Lender.
Aty notice required by Applicable Law or this Security Instnuncat to be served on Lender must be
served on MERS as the designated Nominee fov Lender. Borrower understands and agrees that MERS, as
the designated Nomincee for Lender, has the right to exercise any or all interesis granted by Borrower to
Lender, including, but not limited te, the right to foreclose and sel the Property; and to take any aclion
required of Lender including, but not limited to, assigning and releasing this Sceurity Instrument, and
substituting a successor trustee.

NOTICES
Scction 15 of the Sceurity Instrument is amended to read as follows:

15. Notiges, All notices given by Borrower or Lender in connection with this Security Tnstrument must
be in writing. Any notice to Borrower in connection with this Sccurity Instrurent sha(l be deemed to
have been given to Borrower when mailed by first class mail or when actally delivered to
Borrower's noliceaddress if sent by other means. Notice to any one Borrower shall constitute notice
1o all Borrowess unless Applicable Law cxpressly requires otherwise. The notice address shall be the
Property Address unless Borrower has designated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borvower'’s ¢hange of address. If Lender specifies a
procedure for reporting Borrower's change of address, then Borrower shall only report a change of
address through that specified procedure. There may be onby one designated notice address under
this Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by
mailing it by first class mail to Lender's addeess stated herein unloss Lender has designated another
address by notice to Borrower, Borrower acknowledges that any notice Borrower provides to

MERS RIDER-
Bankess Systosng!
Woilin ers l?l’:amrﬂha neial Services Pnge 2 of
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Lender must also be provided to MERS as Nominec for Lender until MERS' Noininee interest is
terminated. Any natice provided by Borrower in conncction with this Security Instrument will not
be deemed to have been given to MERS until actually received by MERS. Any natice in coancetion
with this Security Instrument shall rot be decmed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrament is also required under
Applicable Law, the Applicable Law requircrent will satisfy the corresponding requirement under
this Security Instrument.

D. SALE OF NOTE; CHANGE OF LOAN SERVICER; NOTICE OF GRIEVANCE
Section 20 of the Security Instrument is amcnded to read as follows:

206. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest
in the Note (logether with this Sscurity Instrument) can be seld one or imore times without prior
notice to Borrower. Leader acknowledges that until it directs MERS to assign MERS' Nomince
interest in this Security Instrument, MERS remains the Nominee for Lender, with the authority to
excrcise the tights of Lender. A sale might result in a change in the entity (known as the "Loan
Servicer”) that collects Periodic Payments due under the Note and this Security Instrument and
performs other mortgage loan servicing obligations under the Note, this Sceurity lnstrument, and
Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a safc
of the Note. If there is a chonge of the Loan Servicer, Borrower will be given written notice of the
change which will statc the name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in ¢onnection with a notice of
transfer of servicing. If the Note is 501d and therealter the Logn ig scrviced by 2 Loan Servicer other
than the purchaser of the Note, the morigage loan servicing cbligations to Borrower will remain
with the Loan Servicer or be transferred to a successor Eoan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser.

Ncither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant of the member of a class) that arises from the other party's actions pursvant to
this Security Instrement or that alleges that the other party has breached any provision of, or any
duty owed by reason of, this Security Instrument, untl such Bosrower or Lendcr has notified the
other party (with such notice given in compliance with the requirements of Section 15) of such
alleged breach and afforded the other party hereto a reasonable period after the giving of such notice
to take corrective action. If Applicable Law provides a time period which must elapse before cedtain
action can be taken, that time period will be deemed to be reasonable for purposes of this

paragraph. The notice of acceleration and opportunity to cure given to Borrower purstiant to Section
22 and the notice of acccleration given to Borrower pursuant to Section 18 shati be desmed to
satisfy the notice and opportunity to take comrcctive action provisions of this Seetion 20,

E. SUBSTITUTE TRUSTEE
Section 24 of the Sceurity Instrument is amended to read as foifows:

24. Substitute Trustee. In accordance with Applicable Law, Lender or MERS may from time to time
appoint a successor tmstee to any Trustoe appointed hersunder who has ceased to act. Without
conveyance of the Peoperty, the succeessor trustec shall succeed to all the title, power and duties
conferred uponr Trustee herein and by Applicable Law,

I

565643,
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BY SIGNING BELOW, Borrower accepls and agrees (o the terms and covenanis contained in this MERS
Rider.,

é\M;zz (Seat)

Corey Watts—~ - -Borrower

(}J%(F' 01s24/2022 (Seal)
Michelle Watts -Borrower

(Sealy

-Borrower

{Seel)
-Borrower

[] Refer to the attached Signature Addendum for additional partics and signatures.

1] O AR

q03495656431 10 0404
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1-4 Famll?r Rider
(Assngnmen of Rents) 3495656431

THIS 14 FAMILY RIDER is made this 24th day of January, 2022, and is incorporated inte
and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed
{the "Security Instrument") of the same date given by the undersigned (the "Borrower®) to

secure Borrower's Note to  Rocket Morigage, LLC, FIKA Quicken Loans, LLC

{the
"Lender"} of the same date and covering the Property described in the Security Instrument and

located at:
1317 King St
Anacortes, WA 98221-3540
(Property Addrass)

1~4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant ang agree as follows:

A. ADDITIONAL PROPERTYSUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Proparty described in the Securily Instrument, the following items now or hereafter attached
to the Praperty fo the extent they are fixtures are added to the Property description, and
shall also constitute the Property covered by the Security Instrument: building materials,
appliances and goods of every nature whatsosver now or hereafter located in, on, or used,
or intended to be used in connection with the Property, including, but not limited to, those
for the purposes of supplying or distributing heating, cooling, electricity, gas, water, air and
light, fire prevention and extinguishing apparatus, security and access control apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators,
dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors, screens,
blinds, shades, curtaing and curtain rods, attached mirrors, cabinets, paneling and attached
floor coverings, all of which, including replacements and additions thereto, shall be deemed
to be and remain a part of the Property covered by the Security Instrument. All of the
foregoing together with the Property described i1 the Security Instrument (or the leasehold
estate if the Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider
and the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a
change in the use of the Property or its zoning classification, unless Lender has agreed in
writing to the change. Borrower shail comply with all laws, ordinances, regulations and
requirements of any governmental body applicable to the Property,

6607694642
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SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to the Security Instrument to be perfected against the Property without Lender's
prior written permission.

"BORROWER'S RIGHT TO REINSTATE" DELETED. Saction 19 is deieted.

BORROWER'S OCCUPANCY. Unless Lender and Barrower otherwise agree in wiiting,
Section 6 concerning Borrower's occupancy of the Propetty is deleted.

ASSIGNWMENT OF LEASES. Upon Lender's request after default, Borrower shall assign to
Lender all leases of the Property and all security deposils made in connection with leases of
the Property. Upon the assignment, Lender shall have the right to modify, extend er
terminate the existing leases and to execute new leases, in Lender's sole discretion. As used
in this paragraph F, the word "lease" shall mean "sublease" if the Security Instrument is on
aleasehold.

ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDERIN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and
revenues ("Rents") of the Property, regardless of to whom the Rents of the Property are
payable. Borrower authorizes Lender or Lender’s agents to collect the Rents, and agress that
each tenant of the Property shall pay the Rents to Lender or Lender’s agents. However,
Borrower shall receive the Rents until: (i) Lender has given Borrower notice of default
pursuant to Section 22 of the Security Instrument, and (ji) Lender has given nolice to the
tenant(s) that the Rents are to be paid to Lender or Lender’s agent. This assignment of
Rents constitutes an absolute assignment and not an assignment for additional security

only.

If Lender glves notice of default to Borrower: (i) all Rents received by Borrower shall be held
by Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by
the Security Instrument; (if) Lender shall be entitled to collect and recelve all of the Rents of
the Property; (ili) Borrower agrees that each tenant of the Property shall pay all Rents due
and unpald to Lender or Lender’s agents upon Lender's written demand to the tenant; (iv)
unless applicable law provides otherwise, all Rents collected by Lender or Lender's agents
shall be applied first to the costs of taking control of and managing the Property and
collecting the Rents, including, but not limited to, attorney's fees, recaivers fees, premiums
oh receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments
and other charges an the Property, and then to the sums secured by the Security
Instrument; (v) Lender, Lender's agents or any judicially appointed receiver shall be liable to
account for only those Rents actually received; and (vi) Lender shall be entitled to have a
receiver appointed to take possession of and manage the Property and collect the Rents and

MULTISTATE 1-4 FAMILY RIDER-Fannie Mae/Freddie Mac Form 3170 1/01
UNIFORM INSTRUMENT
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profits derived from the Property without any showing as to the inadequacy of the Property
as security.

If the Rents of the Property are not sufficient to cover the cosls of taking control of and
managing the Property and of collecting the Rents any funds expended by Lender for such
purposes shali become indebtednass of Borrower to Lender secured by the Security
Instrument pursuant to Sectlon 9,

Borrowet represents and warrants that Borrower has not executed any prior assignment of
the Rents and has not performed, and will not perform, any act that would prevent Lender
from exerclsing its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter
upor, take coniral of or maintain the Property before or after giving notice of default to
Borrower, However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any time when a default accurs. Any application of Rents shall not cure or waive any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate when all the sums secured by the Security Instrument are paid in
full,

H. CROSS-DEFAULT PROVISION. Borrowers default or breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Instrument and Lender
may invoke any of the remedigs permitted by the Security Instrument.

BY SIGNING BEL.OW, Borrower accepts and agrees to the terms and covenants contained in this
1-4 Family Rider.

g\ﬂ\é\ 0172402022 {Seatl)
Corey @Lﬁ/ ~Borrower

—T7
M%:‘ﬂlﬂﬁ__mmmmm
Michelle Watts -Borrower

MULTISTATE 1-4 FAMILY RIDER-Fannie Mae/Freddie Mac Form 3170 1/01
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(Seal)

-Borrower

(Seal)
-Borrower

(] Referto the attached Signarure Addendum for additional parties and signatures.
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EXHIBIT “A”
Property Description
Closing Date: January 28, 2022
Buyer(s): Michelle Haas Watts and Corey Haas Watts

Property Address: 1317 King Street, Anacortes, WA 98221
PROPERTY DESCRIPTION:
The North 1/2 of Lot 37 and all of Lots 38 through 40, inclusive, Block 2, "BROWNRIG'S

SECOND ADDITION TO ANACORTES, WASH.." as per plat recorded in Volume 2 of Plats,
page 42, records of Skagit County, Washington.

PROPERTY DESCRIPTION
File No.: 21-14221-KS Page 1 of 1



