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DEFINITIONS

Words used in muitiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
alsa provided in Section 16.

(A) “Security Instrument” means this document. which is dated January 21, 2022,

together with all Riders to this document.

(8) “Borrower” js  ALLISON'WATKINS AND CORBIN WATKINS, A MARRIED COUPLE.

Borrower is the trustor under this Security Instrument
(C) “Lender'is NP, Inc..

Lengeris A Florida Corporation, organized and existing
under the laws of Florida.
Lender's address is 4800 N Federal Hwy Bldg E, Sts 209, Boca Raton, FL 33431.

(D} “Trustee™ is Netco, Inc..

(E) "MERS" is the Mortgage Electronic Registration Systems. Inc. Lender has appointed MERS as the
nominee far Lender for this ioan, and altached a MERS Rider to this Securnity Instrument, to be executed by
Borrower, which further describes the relationship between Lender and MERS, and which is incorporated
into and amends and supplements this Security Instrument,
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(F) “Note" means the promissary note s.gned oy Bormower ano dateo  January 21, 2022,
The Note siates that Borrower cwes Lender  TWO HUNDRED SEVENTY THOUSAND AND NO/19O* *
Y L R R R R R R EEZEEZZ N YR E R R RSN R R AR RN N NE A AR EN AR AR LN AR L R EARN SR RS ENS]
Dollars (U.S. $270,000.00 ) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay (he debt in full not later than  Fabruary 1, 2052,
(G} "Property” means the property that is described below under the heading “Transier of Rights in the
Property.”
(H) “Loan” means the debt evidenced by the Note, plus inferest, any prepayment charges and late charges
due under the Nole, and all sums dug under this Secunity Instrument, plus interest.
@1} “Riders” means all Riders to this Security Instrument that are executed by Borrowar. The following
Riders are to be executad by Borrower (check box as apiticabie]:

... Adjustable Rate Rider _.. Candominiurr Rider . Second Horme Rider
.. Balloon Rider __ Planned Unit Development Rider . V.A.Rider
X 1-4 Family Rider .. Biweekly Payment Rider
X Mortgage Electronic Registration Systemns, Inc. Rider
. Other(s) [specify]

{(4) “Applicable Law" means all controlling applicable federal. state and local statutes, regulations,
ordinances and administrative rules and orders {ihat hava the effect of law) as well as all applicable final,
non-appealable judicial opinions. R

(X) “Community Assoclation Dues, Fees, and Assessments” means all dues, fees, assessments and
other charges that are imposed or Borrower or the Property by a condominium association, homegwners
association or similar organization.

{L.) “Elecironic Funds Transfer” means any transter of funds, other than a transaction originated by check,
draf, or sirmilar paper instrument, which is initiated through an electronic terminal, lelephanic instrument,
computer, or magnetic tape so as fo order, instruct, or authorize a financial institution to debit or credit an
account. Such term inciudes, but is not limited to, point-of-sake transfers, automated teller machine transac-
lions, transfers initiated by 1elephone, wire transfers, and automaled clearinghouse transfers.

(M) “Escrow Items™ means those items that are describad in Section 3.

{N) “Miscellaneous Proceeds” means any compansation, setllement, award of damages, or proceeds
paid by any third party (other than insurance proceeds pain under the coverages described in Section 5)
for: (i} damage to, or destruction of, the Property; (i} condemnation or other taking of all or any part of the
Property; (i) conveyance in lieu of condemnation; or {iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

{0) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default
on, the Loan.

{P) "Periodic Payment” means the regularly schaduled amourd due for (i) principal and interest under
the Note, plus (i) any amounts under Section 3 of this Security Instrument.

(Q) “RESPA" means the Real Estale Seitlement Procedures Act (12 L1.8.C. §2601 et seq.) and its imple-
menting regulation, Regulation X (12 C.ER. Part 1024}, as they might be amended from time to tims, or any
additional or successor legisiation or regulation thal governs the same subiect matter As usad inthis Security
instrument, "RESPA” refers to all requirements and restrictions tha: are imposed in regard to a “federally
related mortgage loan” even if the Loan does not qualify as a “ederally refated morigage loan” under RESFA,
{R) “Successor in Intarest of Borrower” maeans any party that has taken litle to the Preperty, whether
or ot that party has assumed Borrower's obligatiors under € Note arc/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Insirsment secures 1o Lender: {i} the repayment nf the Loan, and all renewals, extensions
and modifications of the Note; and (ii) the performance of Borrower's cavenants and agreements uncler this
Security Instrument and the Note. For this purpose, Borower irrevacably grants and convevs to Trustes, in
trust, with pawer of szle, the following described property located in the  County
1vype ol Recording Jurésdiction)

of Skaglt

[Name of Recording Jurisdictian):
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A".
APN #: 4076-062-013-006/P71717
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which currentty has the address of 905 Greenleaf Ave, Burlington,
[Sreey [City)
Washington 98233 {"Property Address”):
[Zip Code]

TOGETHER WITH all the improvements now or hereatter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
aiso be covered by this Security Instrument. Al of the foregoing is referred o in this Security Instrument
as the “Property” )

BORROWER COVENANTS that Borrower is lawfuily seised of the estate hereby convayed and has the
right to grant and convey the Property and thal the Properly is unencumbered, except for encumbrances of
record. Barrower warrants and will defend generally the title io the Property against all claims and demands.
subject to any encumnbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to censfitute a unform security instrument covering real
properiy.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow items, Prepayment Charges, and Late Charges.
Borrower shail pay when due the principal of, ang interest on, the debt evidenced by the Note and any
prepayment charges and late charges due urwer the Note. Borrower shall also pay funds for Escrow llems
pursuamt to Section 3. Payments due under the Note and tHis Security Instrument shall be made in U.S.
currency, However, if any ¢check or other instrurnent received by Lender as payment under the Note ar this
Security Instrument is returned to Lender unpaid, Lender may frequire that any or afl subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; {b) money order; () certified check, bank check, treasurer’s check or cashier's check,
provided any such check is drawn Lpon an institution whose deposits are insured by a federal agency.
instrumentality, of entity; or (d} Electronic Funds Transter.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other focation as may be designated by Lender in accordance with the notice provisions in Section
15. Lender may return any payment or partial payment if the payment or partial payments are insufficient
to bring the Loan current. Lender may accept any payment or partial paymen! insufficient to bring the Loan
current, without waiver of any nghts hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not oblipated to apply such payments at the time such payments are
accepted. If each Periogic Payment is applied as of its scheduled due date, then Lender need not pay inter-
eston unapplied funds. Lender may hold such unapplied funds until Borrower makes payment o bring the
Loan current. 'f Barrower does 1ot do so within a reasor.able period of time, Lender shall either apply such
funds or return them to Borrower, If not applied earlier, such funds will be applied ta the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now
or i the fulure against Lender shall relieve Borrower from making payments due under the Note and this
Security Instrument or perforrning the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all pay-
ments accepted and applied by Lender shall be applied in the following order of priority: (a) interest due
under the Note: (b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall
be applied to each Periodic Payment in the onder in which it became dus. Ary remaining amounts shall be
applied first to late charges, second to any other amounis due under this Security Instrument, and then 1o
raduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amourit 1o pay any late charge due, the peyment may be applied 1o the definquent payment
and the laie charge. If more than ene Periodic Payment is outstanding, Lender may apply any payment
received from Borrower io the repayment of the Periodic Payments i, and o the extent that, sach payment
can be paid in full. To the extent that any excess exists after the payment is applied to the full payment of
one or mare Periodic Payments, such excess may be applied to any late charges due. Voluntary prepay-
ments shall be applied first o any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds. of Misceéllaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periadic Payments.

3. Funds for Escrow lems. Borrower shall pay to Lender an the day Periodic Payments are due
under the Nole, until the Note is paid in fult, @ sum {the "Funds") o provide for payment of amounts due
for: {a} taxes and assessments and othar itams which can attain priority over this Security Instrument as
a fieh or encumbrance on the Property; {p) leasehgld paymen's or ground renis on the Property, i any:
(¢} premiums for any and all insurance required by Lender under Section S: and {d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage lnsur-
ance premiums in accordance with the provisions of Section 10. Those items are called “Escrow ltems.,”
At origination or at any lime during the term of the Loar, L ender may require that Community Association
Dues, Fees. and Assessments, if any, be escrowad by Borrower. and such dues, fees and assessmenis
shall be an Escrow ltlem Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this Section. Borrower shall pay Lender the Funds for Escrow items unless Lender waives Borrower's
abligation to pay the Funds for any or all Escrow ltemns. Lender may waive Borrower's obligalion to pay to
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Lender Funds for any or g Escrow liems at any time, Any such waiver may only be in writing. In the event
of such waiver, Borrower shall pay direcily, when and where payable, the amounts due for any Escrow
Items for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to
Lender receipts evidencing such payment within such time period as Lender may require. Borrower's abli-
galion te make such payments and to provide receipts shall for alf purposes be deemed to be a covenant
and agreement contained in this Security Instrument, as the phrase "covenant and agreement” is used
n Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9 and pay
such amount and Borrower shall then be obligated under Section 9 fo repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow tHems at any time by a notice given in accordance
wilh Seclion 15 and, upon such revocation, Barrower shall pay to Lender all Funds, and in such amounts,
that are then required under this Section 3

Lender may, at any time, gallect and hold Funds in an amount (a) suffcient 1o permit Lendar to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require
under RESPA, Lender shall estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrow items or otherwise in accordance with Appiicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency. instrumental-
ity, of enfity {including L.ender, if Lender is an instilution whose deposits are so insured) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escraw items no later than the time specified
under RESPA, Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the eserow aceolnt, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender to make such a ¢charge. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any inferest or earnings on the Funds. Borrower and Lender can agrea in writing, however, thal interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an ennual accounting of the
Funds as required by RESPA.

IFtherais a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Barmower
for the excess funds in accordance with RESPA If there is a shortage of Funds held in escrow, as defined
under RESPA. Lender shall notify Borrower as required by RESPA, and Borrower shall pay o Lender the
amount necessary lo make up the shorlage in accordance with RESPA, but in no more than 12 monthly
payments. if there is a deficiency of Funds held in escrow, 28 defined under RESPA, Lender shall notily
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attribut-
able 10 the Property which can atizin priority over this Securily Instrument, leasehold payments or ground rents
on the Property, if any, and Community Associalion Dues, Fees, and Assessments, i any To the extent that
these items are Escrow ltems, Bormower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lign in a manner acceptable
to Lender, but pnly so long as Boirower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operale to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded:; or (¢) secures from the holder of the lien an agreemeant satisfactory to Lender subordinating
the lien 10 this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lion. Within 10 days of the dale on which that nolice is given, Borrower shall salisfy the lien or take one or
more of the actions set forth abové in this Section 4.

Lender may require Borrower ta pay a one-lime charge for a real estate tax verification andfor reparting
service used by Lender in gonnection with this Loan,

5. Property Insuranca. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against (oss by fire, hazards included within the term “extended coverage.” and any
other hazards including, but not limited to, earthquakes and fiveds, for which Lender reguires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and lor the periods that
Lender requires. What Lender requires pursuant lo the preceding sentences can change during the term
of the Loan. The insurance carrier praviding the insurance shall be chosen by Borrower subject fo Lender's
right 1o disapprove Borrower's chaice, which right shall nt be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: (a) a ane-time charge for flood zone determination,
certificalion and tracking services; or (b) a one-time charge for flaod zone determination and certification
services and subsequent charges each time remappings o+ simitar changes occur which reasonably might
alfect such determination or certification. Borrower shall alco be responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in connection with the review of any fiood zone
determination resulting from an cbjection by Borrower.

1f Bormower fails to maintain any of the coverages described above, Lender may obtain insurance cover-
age, at L.ender's option and Borrower's axpense. Lender is under no obligation to purchase any particular
type or amount of coverage. Therefore, such coverage shall cover Lender, but might ar might not pratect
Borrower, Barrower's equity in the Property, or the contents of the Property, against any risk, hazard or
Lability and might provide greater of iesser coverage than was previously in effect. Borrower acknowledges
that the cost of the insurance coverage so obtained might significantly exceed the cost of insurance that
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Borrower could have obtained. Any amounts disbursed by Lender unaer this Section 5 shall become addi-
tional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note
rate from the date of disbursement and shall be payable, with such interest, upgn notice from Lender 1o
Borrower requesting payment.

All insurance policies required by Lender and renewais of such policies shall bo subject to Lander's
right to disapprove such policies, shall include a standard mertgage clause, and shall name Lender as
morigagee and/or as an additional 0ss payee. Lender shall have the right to hold the policies and renewal
cerlificates. If Lender requires, Borrower shall promptiy give to Lender all receipts of paid premiums and
renewa! notices. if Barrower oblains any form of insurance coverage, not otherwise required by Lender,
for damage 1o, or destruction of, the Property, such policy shall include a standard mertgage clause and
shall name Lender as mongagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in wriling, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied o restoration or repair of the Property, if the restcration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such insurance proceads until Lender has had an opportunity to inspect such Property to ensure
the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restaration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such insurance proceads. Lender shall not be required to pay Borrower
any interest or earnings on such proceeds. Fees far public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, It
the restoration or reparr is not economically feasible or Lender’s security would be lessensd, the insurance
proceeds shall be applied 10 the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid 1o Borrower. Such insurance proceeds shall be applied in the arder provided for
in Section 2.

if Borrower abandons the Property, Lender may file, negotiate and seftle any available insurance claim
and related maters. It Borrower does not respoend within 30 days to a notice from Lender that the insurance
carrier has offered to seltle & claim, then Lender may negotiate and settie the ciaim. The 30-day period
will begin when the notice is given. In either event, or it Lender acquires the Property under Section 22
or ctherwise, Bormower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an
amount not to exceed the amounts unpaid under the Note or this Security instrument, and (b) any other
of Borrower's rights (other than the right 10 any refund of unearned premiums paid by Borrower) under
all insurance policies covering the Property, insofar as such rights are applicable 1o the coverage of the
Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts
unpaid under the Note or this Security Instrument, whether or not then due.

6. OQccupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within 60 days after the execution of this Security Instrument and shall continue o occupy the
Property as Borrower's principal resigence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which cansent shall not be unreasonably withheld, or urdess extenuating
circumstances exist which are beyond Barrower's control.

7 Preservation, Maintenance and Protection of the Praperty; Inspections. Borrower shall net
desiray, damage or impair the Property, allow the Property to deleriorate or commit waste on the Property.
Whether or not Borrower is residing in the Froperty, Borrower shall maintain the Property in order tc prevant
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursu-
ant to Section 5 that repair or restoration is not economically feasible, Borrower shall prompily repair the
Property if damaged to avoid further deterioration or darmage. t insurance or condemnation proceeds are
paid in connection with darmage to, or the taking of, the Property, Borrower shall be responsible for repairing
or restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a sefias of progress payments as the
work is completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the
Froperty, Borrower is not relieved of Borrower's obligation for the completion of such repair ar restoration.

Lender or its agent may make reascnable entries upon and inspections of the Property. if it has rea-
sonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of ar prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge ar
congent gave materially faise, misleading, or inaccurate infarmation or statements to Lender (or failed 1o
provide Lender with material information) in connecton with the Loan. Material representations include,
but are not limited to, represertations concerning Borrower's cccupancy of the Property as Borrower's
principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. it
{a) Borrower fails to perform the covenants and agreements conlainedin this Security Instrument, (b} there
is a legal proceeding that might significantty aflect Lender's interest in the Property and/or rights under
this Security Instrument {such as a proceeding in bankruptey, probate, for condemnation or forfsiture, for
entorcament of a lien which may attain priority over this Security Instrument or to enforce laws or regulations),
or (c) Borrower has abangoned the Property, then Lender may do and pay for whatever is reasanable or
appropriate to protect Lender's interest in the Property and rights under this Security Instrument, inciuding
protacting and/or assessing the value of the Property. ané securing and/or repairing the Property. Lender's
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actions can inciude, but are not limited 10: {a) paying any suns secured by a lien which has pricrity over this
Security Instrument; (b) appearing in couri; and (c) paying reasonable atiorneys’ fees to protect rts interest
in the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy
preceeding. Securing the Property includes, but is not limited 10, entering the Property to make repairs,
change locks, replace or board up doors and windows, drain water from pipes, eliminate building or other
code violations or dangerous conditions, and have utilities turned on or off. AHhough Lender may take action
under this Section 9, Lender does not have 1o 8o 50 and ts nat under any duty or obligation to do so. It is
agreed that Lender incurs no liability for not taking any ar all actions authorized under this Section 9.

Any armounts dishursed by Lender under this Section 9 sha'l bezome addiional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disburse-
ment and shall be payable, with such interest. upon notice from Lender to"Borrower requesting payment.

It this Securily Instrument is on a leasehold. Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estale and irteresis herein conveyed or terminate or canced the
ground lease. Borrower shall not, without the express wiitlen consent of Lender, aller o7 amend the ground
lease. If Borrower acquires fee title to the Froperty, the lenseheid and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Morigage Insurance. i1 Lender required Marigage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required % mairtain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceas2s 1o be available from the morigage insurer that
previously provided such insurance and Borrower was requirad to make separately designated payments
toward the premiums for Mortgage Insurance, Bormower shall pay the premiums reguired to obtain coverage
substantially equivalent io the Mortgage Insurance previously in effect, at a cost substantially equivalent
1o the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. if substantially equivalant Mortgage insurance coverage Is nol available, Borrower
shall continue to pay o Lender the amount of the separalely designated payments that were dus when
the insurance coverage ceased to be in eflect. Lender will accept, use and retain these payments as a
nan-refundable loss reserve in lieu of Morigage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the tact that the Loan is ullimately pa'd in full, and Lender shall not be required to pay
Borrower any intsrest or earnings on such loss resarve. Lender can no longer tequire loss reserve bay-
ments if Mortgage insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer selected by Lender agaln becomes availabie, is obtained, and Lender requires separately
designated payments toward the premiums for Mortgage insurance. If Lender requirad Mortgage Insurance
as a condition of making the Lean and Borrower was required te make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required 1o maintain
Moartgage Insurance in effect. or to provide a non-refundable loss reserve, until Lender'’s requirement
for Mortgage Insurance ends in accordance with any written agreement between Borrower and Lender
providing for such termination or until termiration is required by Applicable Law. Nothing in this Section 10
affects Borrower's obligation 10 pay interest at the rate provided in the Note.

Morigage Insurance reimburses Lender {nr any enity that purchases the Note} for cerlain losses it may
mcyr if Bormower does not repay the Loan as agreed. Borrower is not a party to the Morigage Insurance.

Mortgage insurers evaluate their total risk on all such nsurance in force from time to time, and may
enter NG agraements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satistactory to the mortgage insurer and the other party (or parties)
o these agreements. These agreements may require the montgage insurer to make payments using any
source of funds that the mortgage insurer may have zvailable (which may include funds cbtained from
Morigage Insurance premiums). :

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity. or any affiliaie of any of tha foregoiny, may receive (directly or indirectly) amounts that
derive from {or might be characterized as) a pertion of Botrower's pavments for Mortgage [nsurance, in
exchange tor sharing ar modifying the mortgage insurer's risk. or reducing losses. If such agreement pro-
vides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiums
paid to the insurer. the arrangement is ofien termed “captive reinsurance.” Further:

(a} Any such agreements will not affect the amounrts that Borrower has agreed to pay for Mort-
gage Insurance, or any other terms of the Loan. Such agrasements wH| not increase the amount
Borrower will owe tor Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has — it any - with respect to the
Mortgage Insurance under the Homeowners Protaction Act of 1988 or any other taw. These rights
may Include the right 10 receive certain disclosures, to request and obtaln cancellation of the
Mortgage Insurance, to have the Morigage insurance terminated automaticaily, and/or to recefve a
refund of any Mortgage Insurance premiuma that wers uneamad at the time of such cancellation
or tlermination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid 1o Lender.

If the Property is damaged, such Miscellaneous Proce eds shall be applied to restoration or repair of
the Property, if the restoration or repair is economical’y feashhle and Lender's securily is not lessened.
During such repair and restoration period, Lender shali heve the right o hoid such Miscellaneous Proceeds
untit Lander has had an opportunity to inspect fuch Froperty to ensure the work has been completed 1o
Lender's satisfaction, provided that such ingpaction shall be uadestaken promptly. Lender may pay for
he repairs and restoration in a single disburserrent or in 3 series of progress payments as the work is
completed. Unless an agreement is made in writing or Appiicable Law requires interest 1o be paid on such
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Miscellaneous Proceetds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscelianeous Proceeds. If the resioration or repair is not economically feasible or Lendar's security would
be lessened, the Miscellanetus Proceeds shall be applied 1o the sums secured by this Sgcurity Instru-
ment, whether or not then due, wilh the excess, if any, paid to Borrower. Such Miscellaneous Proceeds
shall be applied in the order provided for in Sectian 2.

In the eveni of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security instrument, whether or not then due, with the excess,
if any, paid to Borrower.

In the event of a partial 1aking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partia! taking, destruction. or loss in value is equal to or greater
than the amount of the sums secured by this Security instrument immediately before the partial taking,
destruction, or loss in value, unless Barrower and Lender otherwise agree in writing, the sums secured
by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied
by the foliowing fraction: (a) the total amount of the sums secured immediately betore the partial taking,
destruction, or loss in value divided by (b) the fair market valye of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruclion, or loss in value of the Property in which the fair market
value of the Property immediately bafote the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, of less in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence} offers ta make an award to setlle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the nolice is givan, Lender is authorized to collect
and apply the Miscellaneous Proceeds sither to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due. “Oppasing Party” means the third party that owes
Borrower Miscellanecus Proceeds or the party against whom Botrower has a right of action in regand to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in torfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Security Instrument. Borrower ¢an cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, pracludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Secunty Instrument. The proceeds of
any award or claim for damages that are atiributable to the impairment of Lender's interest in the Property
are hereby assigned and shall ba paid 1o Lender.

Al Miscellzneous Proceeds that are not applied to restoralicn of repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Mot Released; Forbsarance By Lender Not a Waiver. Extension of the time for pay-
ment or modification of amortization of the sums secured by this Security instrument granted by Lender
o Borrower or any Successar in Interest ot Borrower shall not operate to release the liability of Barrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successar in Interest of Borrower or o refuse to extend time for payment or otherwise modify amor-
tization of the sums secured by this Secvurity Instiurnant by reason of any demand made by the original
Borrower ar any Successors in Interest of Rorrower. Any forearance by Lender in exercising any right
of remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less han the amount then due, shall not be a waiver of
or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower
who co-signs this Security Instrument but does not exacute the Note {a “co-signer’): {a) is co-signing this
Security Instrument only to mortgage, grant and convey the ca-signer’s interest in the Property under the
terms of this Security Instrumment; (b) is not perscnalty obligated to pay the sums secured by this Security
Instrurnent; and (c) agrees that Lender and any other Boriower can agree to extend, modify, forbear or
make any accommodations with regard 1o ihe terms of this Security Instrument or the Note without the
co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Bormawer who assumes Bormower's
obligations under this Security instrument in writing, and Is approved by Lender, shall obtsin alt of Bor-
rower's rights and banefits under this Security Instrument. Borrower shall not be released from Borrower's
obligations and fiability under this Security instrument unless |.ender agrees to such release in writing. The
covenants and agreements of this Security 'nstrumen: shall bind (except as provided in Section 20} and
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's defaull, for the purpose of prolecting Lender's intsrost in the Property and rights under this
Security Instrument, including, but not limited 1o, attorneys’ foos, property inspection and valuation fees. In
regard 1o any other fees, the absence of express authority in tis Security Instrument to charge a specific
fee to Borrower shall not be conslrued as a prohibition an the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Sacurity Instrument or by Applicable Law.

If the Loan is subject 1o a law which sets maximurm Inan crarges, and that law is finally interpreted
so that the interest or other loan charges collected or to be collected in cornection with the Loan exceed
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the permitted limits, then: (&) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected fram Borrower which exteeded
permitted limits will be refunded to Borrower, Lender may choose 10 make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal,
the reduction will be treated as a partial prepaymant without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Berrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out
of sirch overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have
been given to Borrower when mailgd by first class mail or when actually delivered to Borrewer's notice
address it sent by other means. Notice 10 any onz Boriower shall constitute notice to all Borrowers uniess
Applicable Law expressly requires otherwise. The nofice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change
of address, then Borrower shall only report a change of address through that specified procedure. There
may be oniy ane designated notice address under this Security Instrument a1 any one time. Any natice to
Lender shall be given by delivering it or by mailing it by first class mail 1o Lender’s address stated herein
unless Lender has designated another address by notice to Bofrower. Any nolice in connection with this
Security instrument shail not be deemed 1o have been given 1o Lender until actually received by Lender.
if any rotice required by this Security Instrument is alse required under Applicable Law. the Applicable
Law requirement will satisfy the correspending requirement under this Security Instrument.

16. Governing Law; Savembility; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitty allow the parties o agiee by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the evert thal any
provision ar clause of this Security Insirument or the Note confiicts with Applicable Law, such conflict shall
not affect other provisions of this Securily Instrument or the Note which can be given effect without the
conflicting provision, k

As used in this Security Instrument: (&} words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and {c) the word “may” gives sofe discretion without any obligation to
take any action.

17. Bowrower's Copy. Borrower shall be given one ropy of the Note and of this Security Instrument.

16. Transfer of the Property or a Beneficlal interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not imited
1o, those beneficial interests transferred in a bond for deed, contract for deed, instaliment sates contract
or escrow agreement, the infent of which is the transfer nf titla by Borrower at a future date (o a purchaser.

i all or any part of the Property or any Interest in the Properly is sok or fransferred (or if Borrower is not
anatural person and a beneficial interest in Borrower is sold or transterred} without Lender's prior written
consent, Lender may require immediate payment in fuil of all sums secused by this Security Instrument.
Haowever, this option shall not he exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrover notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accardance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invcke any remedies permitted by this Securily
Instrument without further notice or demand on Barrower,

19. Barrowser’s Right to Reinstate Afler Acceleration, If Barrower meets certain conditions, Bor-
rower shall have the right to have enforcemeni of this Security Instrument discontinued at any time prior
1o the earliest of: (a) five days before sale of the Property pursuant to any power of sale conlained in this
Security Instrument; {b) such other period as Applicable Law might specify for the termination of Bor-
rower’s right 1o reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions
are that Batrower: (a) pays Lender all sums which then vsoulg be due under this Security instrument and
the Note as if no acceleration had occurred; (b) cures anv default of any other covenants or agreements;
(c) pays all expenses incurred in enforcing this Security Instrument, including. but not limited to. reason-
able atiorneys’ fees, property inspection and valuation fees, and other fees incurred for the purpase of
protecting Lendet’s interest in the Property and rights under this Security Instrument; and (d} takes such
action as Lender may reasonably reguire to assure that Lender’s interest in the Property and rights under
this Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instrumant,
shall continue unchanged. Lender may require that Borrower pay such reinstatemnent sums and expenses
inone or more of the following forms, as selected by Lender: {a) cash; (bj money order; (¢) certified check,
bank check, ireasurer’s check or cashier's ~hack, provided any such check is drawn upon an institution
whose deposits are insured by a feceral agenny, instrumentality ar entity; or (d) Electronic Tunds Transler.
Upon reinstatement by Borrower, this Security Instrument and cbligations sacured hereby shall remain
tully effective as if no acceleration had gceurred. However, this )ight to reinstate shall not apply in the case
of acceleration undar Section 18,

20, Sale of Note; Change of Loan Servicer; Natlce of Grievance. The Nole or a partial interest
in the Note (together with this Securily Instrument) can be sold one or more times without prior notice
to Borrower. A sale might result in a change in tha entity (knawn as the “Loan Servicer’) that collects
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Periogic Payments due under the Note and this Security instrument and performs other mortgage loan
servicing obligations under the Nole, this Security Instrument, and Applicable Law. There alse might De
one or mora changes of the Loan Servicer unrelated to a salz of the Note. If there is a change of the Loan
Servicer, Borrower will be given wiitten notice of the change which will state the name and address of the
new Loan Servicer, the address lo which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Nate is sold and thereafler the Lean is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
1o Borrower will remain with the Loan Servicer or be transferred to a successer Loan Serviger and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may corimence, join, or be joined to any judicial aclion (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrurnent or that alleges that the other parly has breached any provision o, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements ot Section 15) of such alleged breach and afforded the
other party herelo a reasonable period after the giving cf such notice {o lake corrective action. If Applicable
Law provides a time period which must elapse before certain action can be taken, that time period will be
deemed to be reasonable for purposes of this paragraph. The natice of acceleration and opportunity to
cure given 1o Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed o satisfy the notice and opportunity to take corrective action provisions of
this Section 20.

21. Hazardous Substances. As used in this Section 21: (3} "Hazardous Substances” are those
substances defined as 1oxic or hazardous substances, poliutars, or wasles by Environmental Law and
the following substances: gasoline, kerosene, other flammable or toxic pstroleum products, toxic pesti-
cides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials; (b) “Environmental Law” means federal laws and laws of the jurisdiction where the Property
is located that relate 1o health, safety or envicnmental pretection; {¢) "Environmental Cleanup”includes
any response action, remedial action. or removal acticn, as defined in Environmental Law; and (d} an
“Environmental Condition” means a condition that ¢an cause, contribute to, or olherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage. or release of any Hazardous
Subsiances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else 10 do, anything affecting the Property {a) that is in violation of any Ervironmental
Law, (b} which creates an Environmental Condition, or (¢} which, due to the presence, use, or release of
a Hazanrdous Substance, creates a condition that adversely aflects the value of the Property. The preced-
ing two sentences shall not apply 10 the presence, use, of storage on the Property of small quantities of
Hazardous Substances that are generally recegnized to be approprigte to nermal rasidential uses and to
rmaintenance of the Property (including, but not limited to, hazardous substancas in consumar products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency orprivale party involving the Property and any
Hazardous Substance or Envirgnmental Law of which Borrower has actual knowledge, (b) any Environ-
mental Condition, including but not limited to, any spilking, leaking, dischargs, release or threat of release
of any Hazardous Substance, and (c) any condition caused by the presence. use or release of a Hazard-
ous Substance which adversely affects the value of tha Property. If Borrower learns, or is notified by any
governmental or requlatery authority, or ary private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is recassary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nething herein shall croate any obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as foilows:

22. Acceleration: Remedias. Lander shall give notice to Borrower priar to acceleration follow-
Ing Borrowar's breach of any covenani or agreement In this Security Instrument (but net prier to
acceleration under Sectlon 18 uniess Applicable Law provides otherwise), The notice shall specify:
(a) the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from
the date the notice is given t Barrower, by which the dnatault must be cured; and (d) that failure to
cura the default on cr beiore the date specified in the notice may result in acceleration of the sums
secured by thls Security Instrument ard sale of the Property at public auction at a date not less
than 120 days in the future. The notice shall further kxferm Borrower of the right to reinstate after
accelertion, the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale, and any othar matiers required to be includad in the
notice by Applicable Law. if the default is not cured on or before the date spacifiad In the noice,
Lender at its option, may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may invoke the power of sale and/or any other remedies
permitted by Applicable Law. Lender ghall be entltiad tn collect all expensas incurred in pursuing
the remedies provided In this Section 22. Including, but not 'imited to, reasonable attorneys’ fees
and costs of title evidence.

if Lender invokes the power of sale, Lender shall glve written notice to Trustee of the occur-
rence of an event of dafault and of Landar's elaction to cause the Property to be sold. Trustee and
Lender shall take such action regarding notica of saie and shall give such notices 1o Borrower and
to other persons as Applicable Law may require. Afier the time required by Applicable Law and
after publication of the natice of sale, Trustes, without demand on Borrower, shall sell the Property
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at public auction to the highest bidder at the time and place and under the terms designated in the
notice of sale in one or more parcets and in any order Trustee determines. Trustee may postpone
sale of the Property for a pericd or periods permitted by Applicable Law by public announcement
at the time and place fixed in the notice of sale. Lender or its designee may purchase the Property
af any sale.

Trustee shall dellver to the purchaser Trusiee’s deed ¢onveying the Property without any
covenant or warranty, expressed or impiied. The recitals In the Trustse's deed shal) be prima facie
ovidence of the truth of the statements made therein. Trusiee shall apply the proceeds of the sale in
the following order: (a) to all expenses of the sale, including, but not limited tg, reasonable Trustee's
and attorneys' fees; (b) to all sums secured by this Security Instrument; and (¢) any excess to the
parson or persons lagally entitied to it or o the clerk of the superor court of the county in which
the sale took place.

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall
request Trustee to recorvey the Property and shall surrender this Security Instrument antf all notes evi-
dencing debi secured by this Security Instrument to Trustee. Trustee shall reconvey the Property without
warranty to the person or persons legally entitled to it. Such person or persons shall pay any recordalion
costs and the Trustee's fee for preparing the reconveyance.

24. Substltute Trustae. In accordance with Applicable Law, Lender may from time to time appoint
a successor trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance of
the Property, the successor lrustee shall succeed 10 all the title, power and duties conferred upon Trustee
hergin and by Applicable Law.

25. Use of Property. The Froperty is not used principally for agricultural purposes.

26. Attomeys’ Fees. Lender shall be entitled 1o recover its reasonable attareys' fees and costs in
any action or proceeding to construe or enforce any term of this Security Instrument. The term “atiorneys’
fees” whenever used in this Security Instrument, shall include without limitation attorneys” tees incurred
by Lender in any bankrupicy proceeding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.

BY SIGNING BELCW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

%JJJ’\“[ )\JQL(“W Hatfr02 g

ALLISONWATKINS DATE
(;«1 J e //Z'J/Zo ZZ  seay
CORBIN WATKINS DATE

STATE OF JAZ@{MjﬁM county oF (kg tzomss:

On this day personally appeared before me ALLISON WATKINS AND CORBIN WATKINS to
me known 1o be the individual party/parties described in and who executed the within and
foregoing Instrument, and acknowledged that ha/sheithey signed the same as his/her/their free

and voluntary act and desd, for the uses and purposes therein men ionad
GIVEN under my hand and official seat this day of ZQ&Z*

\

Notary Public and for the Stalp of

Washington, residing at _
My Appointment Expires on Qi Z?’BZ 20 )«76

PHILIP PENG
Notary Public
State of Washington

Commission # 20113442
My Comm. Expires Sep 23, 2024
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Lender: NP, inc.

NMLS ID: 75597

Lean Originator. Lindsey Blitvich
NMLS 1D: 1883308
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MIN: 1008914-4000078757-3
14 FAMILY RIDER
(Assignment of.Rents)

THIS 1-4 FAMILY RIDER is made this 21st day of January, 2022
and is incorporated into and shall be deemed 10 amend and supplement the Mort-
gage, Deed of Trust, or Security Deed (the “Security Instrument”) of the same date
given by the undersigned (the "Borrower”) to secure Borrower's Note to NP, Inc., A
Fiorida Corporation

(the “Lender”)
of the same date and covering the Property described in the Security Instrument
and located at: 905 Greenleaf Ave

Burlington, WA 98233

1-4 FAMILY COVENANTS. In addition to the covenanis and agreements made
ln the Security Instrument, Borrower and Lender further covenant and agree as
ollows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In
addition to the Property described in Secu/ity Instrument, the following items now
or hereafter attached to the Property to the exient they are fixtures are added to the
Property description, and shall also constitute the Property covered by the Security
Instrument: building materials, appliances and goods of every nature whatsoever
now cr hereafter located in, on, or used, or intended tc be used in connection with
the Property, including, but not limited to, those for the purposes of supptying or
distributing heating, cooling, electricity, gas, watar, air and light, fire prevention and
extinguishing apparatus, security and access control apparatus, plumbing, bath
tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwash-
ers, disposals, washers, dryers, awnings, slorm windows, storm docrs, screens,
blings, shades, curtains and curtain rods, attached mirrors, cabinets, paneting
and attached floor coverings, all of which, including replacements and additions
thereto, shall be deemed to be and remain a part of the Property covered by the
Security Instrument. All of the foregoing together with the Property described in
the Security Instrument (or the leasehold estate if the Security Instrument is on a
leasehold) are referred to in this 1-4 Famity Rider and the Security Instrument as
the “Property.”

8. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek.
agree to or make & change in the use of the Property or its zoning classification,
unless Lender has agreed in writing to the change. Borrawer shall comply with all
laws, ordinances, regulations and requirements of any governmental body appli-
cable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall
not allow any lien inferior to the Security Instrument to be perfected against the
Property without Lender's prior written permission.

D. RENT LOSS INSURANCE, Borrowar shall maintain insurance against rent
loss in addition to the other hazards for which insurance is required by Section 5.
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E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Section 12 is deleted.

F. BORROWER’S OCCUPANCY. Urless Lender and Borrower otherwise agree
in writing, Section 6 concerning Borrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request afler default, Borrower
shall assign to Lender all leases of the Property and ail security deposits made in
connection with leases of the Property. Upon the assignment, Lender shall have
the right to modify, extend or ierminate the existing leases and (o execute new
leases, in Lender’s sole discretion. As used in this paragraph G, the word "lease”
shall mean "sublease” if the Security Instrument is on a leaseho!d.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionally assigns and transfers te
Lender all the rents and revenues (“Rents") of the Property, regardless of lo whom
the Rents of the Property are payable. Borrower authorizes Lender or Lender's
agentis to coilect the Rents, and agrees that each tenant cf the Property shall pay
the Rents to Lender or Lender’s agents. However, Borrower shall receive the Rents
until (i) Lender has given Borrower notice of defaull pursuant to Section 22 of the
Security Instrument and (ii) Lender has given notice to the tenant{s) that the Renis
are to be paid toc Lender or Lender's ageni. This assignment of Renls consiitutes
an absolute assignment and not an assignment for additional securily only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower
shall be held by Borrower as trustee for the benefit of Lender only, to be applied to
the sums secured by the Security Instrument; {ii) Lender shall be entitied to collect
and receive all of the Rents of the Property; (iii) Barrower agrees that each tenant
of the Property shall pay all Rents due and unpaid o Lender or Lender’s agents
upon Lender’s written demand to the fenant; (iv) unless applicable law provides
otherwise, all Rents collected by Lender or Lender's agents shall be applied first to
the costs of taking control of and managing the Property and coliecting the Rents,
including, but not limited to, attorney's fees, receiver's fees, premiums onreceiver's
bonds, repair and maintenance costs, insurance premiums, taxes, assessments
and other charges on the Property, and then to the sums secured by the Security
Instrument; (v) Lender, Lender’s agents or any judicially appointed receiver shall
be liable to account for only those Rents actualiy received; and (vi) Lender shall
be entitled to have a receiver appointed ¢ take pussession of and manage the
Property and coliect the Rents and profits derivad from the Property without any
showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control
of and managing the Property and of coliecting the Rents any funds expended
by Lender for such purposes shall become indebtedness of Borrower to Lender
secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior
assignment of the Rents and has not performed. and will not perform, any act that
would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be
required to enter upon, take control of or maintain the Property before or after giving
notice of default to Borrower. However, Lender, or Lender’s agents or a judicially
appoinied receiver, may do so at any time when a default occurs. Any application
of Rents shall not cure or waive any defaull or invalidate any other right or remedy
of Lender. This assignmeni of Rents of th2 Property shall ierminate when all the
sums secured by the Security Instrument are paid in fuil.

I. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note
ar agreement in which Lender has an interest shzl! be a breach under the Security
Instrument and Lender may invoke ariy »f the remedies permitted by the Security
Instrument.

MULTISTATE 1-4 FAMILY RIDER—Fsnnia MaeFeoricia Moo UNIFORM INSTRUMENT Forr 2470 1401
\CE Morigage Technology. Inc Page 2 0°3 F3170RDU 0307

FA170RLU (CLS)
E!.'-

M {20/2022 10.02 AM PST



202201260024
01/26/2022 10:49 AM Page 14 of 19

LOAN #: 33080113058
BY SIGNING BELOW, Borrower accepts and agrees tc the terms and covenanis
confained in this 1-4 Family Rider.

‘;{‘\U&v\jﬂj Q‘HCMG/ U’ Ll / LATLZ—  (Seal)

ALLISON W;:;'KINS DATE

4 7/ /o
44’1 #:—"7%3—" [/2//22Z  (sea
CORBIN WATKINS 2 I 4 DATE
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MIN: 1005914-4000078757-3

MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(*MERS Rider"} is made this 21st day of January, 2022, and is
incorporated into and amends and supplements the Deed of Trust (the “Security
Instrument”) of the same date given by the undersigned (the “Borrower,” whether there

are one of more persons undersigned) to secure Borrower's Note to
NP, Inc., A Florida Corporation

("Lender”) of the same dale and covering the Property described in the Security
Instrument, which is located at:
905 Greenleaf Ave, Burlington, WA 98233.

In addition to the covenants and agreements made in the Security Instrumment, Borrower
andLenderfurthercovenantand agree thatthe Security Instrumentisamended as follows:

A. DEFINITIONS
3. The Definitions section of the Security Instrument is amended as follows:
*Lender’ is NP, Inc..

Lenderis A Florida Corporation organized and existing
under the laws of Florida. Lender's address is
4800 N Federal Hwy Bldg E, Ste 200, Boca Raton, FL 33431.

Lender is the beneficiary under this Security Instrument. The term “Lender” includes
any successors and assigns of Lender.

"MERS" is Morigage Electronic Registration Systems, Inc, MERS is a separate
corpoaration that is the Nominee for Lender and is acting solely for Lender. MERS is
organired and existing under the laws of Delaware, and has an address and telephone
nurmber of P.O. Box 2028, Flint, Ml 48501-2026, tel. {888) 679-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, duties and obligations of
Lender as Lender may from time to time direct, including but not limited o appointing a
successor trustee, assigning, or releasing, in whole or in part this Security Instrument,
foreclosing or directing Trustee to institute foreclosure of this Security Instrument,
or faking such other actions as Lender may deem necessary or appropriate under
this Security Instrument. The term “MERS" includes any successors and assigns of
MERS. This appointment shall inure to and bind MERS, its successors and assigns,
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further amended to add
the following definition:

“Nominee” means one designated to act for another as its representative for
a limited purpose.

MERS RIDER - $ingle Family - Fannie Mag/Fraddie Mac UNIFORM INSTRUMENT
Form 3458 042014
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B. TRANSFER OF RIGHTS IN THE PROPERTY

The Transfer of Rights in the Property section of the Security Instrument is
amended 1o read as follows:

This Security Instrument secures to Lerder: (i) the repayment of the Loan, and
all renewals, extensions and modifications of the Note; and (ii) the performance of
Borrower’s covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower irrevacably grants and conveys to Trustee, in trust, with
power of sale, the following described property located in the
County [Type of Recording Jurisdiction] of
Skagit [Name of Recording Jurisdiction}:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF
AS "EXHIBIT A",
APN #: 4076-062-013-G06/P71717

which currently has the address of 905 Greenleaf Ave, Burlington,

[Street][City]
WA 98233 {"Property Address”):
(State)} [Zip Code]

TOGETHER WITH all the improvemenis now or hereafler erected on the property,
and all eagsements, appurtenances, and fixtures now or hereafter a part of the property.
All replacements and additions shall also be covered hy this Security nstrument. All of
the foregoing is referred to in this Security Instrument as the "Property.”

Lender, as the beneficiary under this Secwity Instrument, designates MERS
as the Nominee for Lender. Any notice required by Applicable Law or this Security
Instrument to be served on Lender must be served on MERS as the designated
Nominge for Lender. Boirower understands and agrees that MERS, as the designated
Nominee for Lender, has the right o exercise any or all interests granted by Borrower
to Lender, including, but not limited 1o, the rignt to foreclose and sell the Praperiy;
and to take any action required of Lender including, but not limited to, assigning and
releasing this Security Instrument, and substituting a successor trusiee.

C. NOTICES
Section 15 of the Security Instrument is amended to read as follows:
15.Notices. All notices given by Borrower ar Lender in conneclion with this
Security Instrument must be in writing. Any nofice to Borrawer in connection with this

MERS RIDER - Single Famiy - Farmla Mag/Freddie Mac UNIFORM INSTRUMENT
Form 3158 04/2014
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LOAN #: 33080118058
Security Instrument shall be deemed 1o have been given to Borrower when mailed
by first class mait or when actually delivered lo Borrower's notice address if sent
by other means. Notice to any one Borfower shall constitute notice to all Borrowers
unless Applicable Law expressiy requires ctherwise, The notice address shall be
the Property Address unless Borrower has designated a substitute notice address
by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of
address. If Lender specifies a procedure for reporting Borrower's change of address,
then Barrower shall only report a change of address through that specified procedure.
There may be only ona designated notice address under this Security Instrument at
any one time. Any notice to Lender shall be given by delivering it or by mailing it by first
class mall to Lender's address stated herein unless Lender has designated another
address by notice to Borrower. Borrower acknowledges that any notice Borrower
provides o Lender must also be providec to MERS as Nominee for Lender until
MERS' Nominee interest is terminated. Any notice provided by Borrower in connection
with this Security Insirument will not be deemed to have been given to MERS until
actually received by MERS. Any notice in connection with ihis Security Instrument
shali not be deemed to have been given to Lender until actually received by Lender. !f
any notice required by this Security Instrurnent is also required under Applicable Law,
the Applicable Law requirement will satisfy the corresponding requirement under this
Security Instrument. - '

0. SALE OF NOTE; CHANGE OF LOAN SERVICER; NOTICE OF GRIEVANCE
Section 20 of the Security Instrument is amended to read as follows:
20.Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note
or a partial interest in the Note (logether with this Security instrument) can be sold
cne or more fimes without pricr notice to Borrowar. Lendar acknowledges that until it
directs MERS to assign MERS's Nominee interest in this Security Instrtument, MERS
remains the Nominee for Lender, with the authority to exercise the rights of Lender. A
sale might resull in a change in the entity (known as the “Loan Servicer”)-that collects
Periodic Payments due under the Note and this Security Instrument and performs
other mortgage loan servicing cbligations under the Note, this Security Instrument,
and Applicable Law. There also might be one or tnore changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the L.oan Servicer, Borrower will
be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which paymerits should be made and any other
information RESPA requires in connection with a nclice of transfer of servicing. If the
Note is sold and thereafter the Loan is setviced by & Loan Servicer other than the
purchaser af the Note, the mortgage loan servicing obligations to Borrower will remain
with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.
Neither Borrower nor Lender may commencz, join, or be joined to any judicial
action (as either an individual litigant or the rember of a class) that arises from the
other party’s actions pursuant lo this Security Ingtrument or that alleges that the other
party has breached any provision of, or any duly owed by reason of, this Securily
Instrument, untit such Borrower or Lender has notified the other party (with such notice
given in compliance with the requirements of Se-tior 15) of such alleged breach and
afforded the other party hereto a reasonable veriod after the giving of such notice to
take corrective action. If Applicable Law provides a time period which must elapse
before certain action can be taken, that time paricd will bz deemed 1o be reasonable
for purposes of this paragraph. The natice of acceleration and opportunity to cure given
lo Borrower pursuant to Section 27 and the notice of acceleration given to Borrower
pursuant 1o Section 18 shall be deemed to satis!y th.e nolice and gpportunity to take
corrective action provisions of this Section: 20.
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E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument is amended to read as follows:

24. Substitute Trustee. In accordance with Applicable Law, Lender or MERS may
fremtime to fime appointa successor trustee to any Trustee appointed hereunderwhohas
ceased to act. Without corvayance of the Property, the successor trustee shall succeed
to all the title, power and duties conferred upon Trustee herein and by Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this MERS Rider.

%/(/\“3"“ ’ Jx'\?t\"/y/ {21 {2622 (gqa

ALLISON WATKINS DATE
Lo"”’ /Z,»//% !/Z!/ZGZZ(S“I)

CORBIN WATKING | / LI DATE
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NETCO

NETCO File Number;YWA-1362826

Borrower Last Name: Watkins

Exhibit A
Legal Description

Lots 11, 12, and 13, Block 62, "AMENDED PLAT OF BURLINGTON, SKAGIT
COUNTY, WASH.," as per plat

recorded in Volume 3 of Plats, page 17, rceords of Skagit County, Washington.
Situate in the City of Burlington, County of Skagit, State of Washington.

Commonly known as: 905 Greenleaf Avenue, Burlington, WA 98233 in the County of Skagit

Parcel Number: 4076-062-013-006/P71717

Dg. \4



