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DEED OF TRUST

DEFINITIONS

Words used in multiple sections of this documen! are defined below and other words are delined in
Sections 3, 11. 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document
are also provided in Section 16.

(A) “Security Instrument” means this document, which is dated January 13, 2022,

together with alf Riders (o this document.

(B) “Botrower” is LEE 8 MARTIN AND SUSAN M MARTIN, HUSBAND AND WIFE, AS JOINT
TENANTS WITH RIGHT OF SURVIVORSHIP.

Borrower is the trustor under this Securily Instrument.
{C) “Lender” is Peoples Bank.
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Lenderis a State Chartered Bank, organized and existing under the

laws of Washington. Lender's address is
2200 Rimland Dr., Ste. 350, Bellingham , WA 98226.

Lender is the beneficiary under this Security instrument,
{D) “Trustee” s Guardian Northwest Title Company.

{E) "Nofe” means lhe promissory note signed by Borrower and daled  January 18, 2022,

The Note states ihat Borrower owes Lender SIX HUNDRED TWENTY EIGHT THOUSAND AND
Nol‘iuoit*bltﬂﬁww'fiiiQt.i**hi*i—ﬁilitt.’iﬁtl.!‘.'tttt'i LA R R NEREEEENENE TR
Dollars (U.S. $628,000.00 ) plus interest. Borrawer has promised to pay this debtin reguiar
Periodic Payments and to pay the debt in full not later than February 1, 2052,

(F} “Property” means the properly thal is described below under the heading “Transfer of Rights in the
Property.”

(G) “Loan” means the deb{ evidsnced by the Note, plus interest, any prepayement charges and late
charges due under the Note, and all sums due under Ihis Security tnstrument, plus inlerest.

(H) “Riders" means all Riders to this Securily Instrument that are executed by Sorower. The following
Riders are lo ba execuled by Borrower {check box as applicabls]:

[J Adjustable Rate Rider (3 Condominium Rider Second Home Rider
[ Baloon Rider (3 Pianned Unil Development Rider [ Other(s} [specify}

3 1-4 Family Rider (O Biweekly Payment Rider

O vA. Rider

{t) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations.
ordinances and adminisitative rules and arders (that have the effect of law) as well as atl appllcable
final, non-appealable judicial opinions.

{J) "Community Assoclation Dues, Fees, and Assessmenlts” means aliduas, fees, assessmenis and
other charges that are Imposed on Barrower or the Property by & condominium associalion, homeowners
association or similar organization.

{K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is iniliated through an electzonic lerminal, telephonic
instrument, computer, or magnefic tape so as to order, instruct, or authorize 2 financial institution lo debit
or credit an account. Such term includes, but is nol limited to, point-of-sale transfers, aulomated teller
machine transactlons, #ransfers inliialed by teiephone, wire transfers, ang autpmated clearinghouse
transfers.

{L) “Escrow ltems" meass those items that are desctibed in Saction 3.

{M) "Miscellaneous Proceeds” means any compensation, satliement, award of damages, or proceeds
paid by any third party (other than insurance procaeds paid under the coverages deseribed in Section
5) for: (1) damage to, or destruclion of, the Property; (ii} condemnation or clher taking of all or any part
of the Praperty: (iify conveyance in lisu of condenwnation: or {iv) misrepresentations of, or omissions as
ta, the value andlor condition of the Property.

(N) "Mortgage Insurance™ means insurance protacting Lender against the nonpayment of, or defauit
on, the Loan.

(O) “Periodic Payment” means the regularly schaduled amount due for {i) principal and interest under
the Note, plus (Il) any amounts under Seclion 3 of this Securily Insirument.

(P) "RESPA” means the Real Estate Seltlement Pracedures Act (12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time lo
time, or any addilional or successor legislation or regulation that governs the same subject matter, As
used in this Securily Instrurnent, “RESPA” refers lo all requirements and restrictions lhat are imposed
in regard io a “federally related morigage loan” even if the Loan does not qualify as a “federally related
morigage loat” under RESPA,

{(Q) “Successor in Interest of Borrower” means any party that has laken title lo the Properiy,
whether or not that party has assumed Borrower's obligations under the Note andfor this Security
Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY )
This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions
and modificalions of the Note; and (il) the perfarmance of Borrower's covenants and agregmen!s under
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this Security Instrument and the Note. Far this purpose. Borrawer irrevacably grants and canveys to
Trustee, In trust, with power of sale, the following described properly located in the County

(Type of Recording Jurisgiction] of Skagit
[Name of Reecrding Jutisdiction]:
Lot 34, "SKYLINE NO. 4", actortling to the Plat thereof recarded in Volume 8 of Plats, Pages 61
amd 62, records of Skagit County, Washington,

Situate in the County of Skagit, State of Washingtan.
Lot 34, Skyline No. 4
APN #: P59249/3220-000-034-0002

which currently has the address of 4492 Bryce Drive, Anacortes,
. [Straet] [City)
Washington 98221 ("Propesly Address"):
[Zip Code}

TOGETHER WITH ali the improvements now or hereafler erected on the property, and all
easements, appurienances, and fixtures now or hereafler a part of the propery, All replacements and
additions shall also be covered by this Security instrument. All of the foregoing is referred ta in this
Security Instrument as the “Praperty,”

BORROWER COVENANTS that Borrower is lawfutly seised of the eslate hereby conveyed and has
tie righl to grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally ihe litle to the Property against
all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants wilh fimiled variations by jurisdiction to constitute 2 uniform security Instrument covering real
properly. :

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Boriower shall pay when due the principal of, and intesest on, the debt evidenced by the Nate and any
prepayment charges and late charges due under the Note. Borrower shall also pay fuads for Escrow
Items pursuant 1o Seclion 3. Paymenls due under the Note and this Securily Instrument shall be made in
U.S. currency. Hawevar, if any check or alherinstrument received by Lender as payment under the Nots
or this Securily Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Mote and this Securily Instrument be made in one or mare of the foliowing (orms,
as selecled by Lender; (a) cash; {b) money order; {¢) certified chack, bank check, treasurer’s check or
cashier's check, provided any such check is drawn upon an institulion whose deposits are inswed by
a federal agency. insirumentality, or enlity, or {d) Elecironic Funds Transfer,

Payments are deemed received by Lender when recaived at the location designated in the Note or at
such other location as may bs designated by Lender In accordance with the nolice provisions in Saction 18,
Lendermay return any paymenit or pariial payment if the payment or partial payments areinsufficlent o bring
the Loan curren!. Lender may accept any payment or partial payment insufficient to bring (he L.oan curtent,
without waiver of any rights hereunder or prejudice o its rights to refuse such payment or partiat payments
in the flure, bul Lender is not obligated to apply such payments al (he time such payments are accepled.
¥ each Periodic Paymen! is applied as of ils scheduled due date, then Lender need not pay interest on
unappfied funds. Lender may hold such unapplied funds unlll Borrower makes payment 1o bring the Loan
current, If Borrower does nol do so within a ceasanable period of lime, Lender shalf either apply such funds
or return them o Barrower. If not applied easler, such funds will be applied to the outstanding principat
balence under e Note immediately prior to fareciosure. Ma offset or claim which Borrower might have now
ar in the future against Lender shall relieve Botrowar from making payments due under the Note and this
Security Instrument or performing the covenants and agreemenls secured by this Security Instrument.

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2, all
payments accepled and applied by Lender shall be applied in the following order of priority: (3) i_nlevesl
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due under the Note; (b) principal due under the Note; (¢) amaunts due under Section 3. Such paymenis
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under Ihis Securily Instrument,
and then to reduce the principal balance of the Note,

If Lender receives a payment from Borrawer for a delinquent Periodic Payment which includes a
sufficient amount lo pay any late charge due, the payment may be appliad to the delinquant paymeni and
the late charge. ifmore than one Periodic Paymentis outstanding, Lender may apply any payment received
from Borrower 1o the repayment of the Periodic Payrents if, and ta the exlent that, each payment can be
paid int full. To 1he extent that any excess exists after the payment is appliad to the fuli payment of one or
mare Periodic Payments, such excess may be applied (o any late charges due. Voluntary prepayments
shali be applied first lo any prepayment charges and then as described in the Note.

Any applicalion of payments, insurance proceeds, ar Miscellaneous Praceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay o Lender on the day Pesiadic Paymenis are due
under the Nate, uniil the Nete s paid n full, a sum (the *Funds®) o provide for payment of amounts due for:
(a)taxes and assessmenis and other items which can attgin priority over this Security Instrument as alien or
encumbrance on the Property; (b) leazehold payments orground rents on the Property, it any: (c) premiums
for any and all insurance required by Lender under Section $; and {d) Mortgage Insurance premiums, if
any, or any sums payable by Borrawer to Lender in lieu of the payment of Mortgage Insurance premiums
in accordance with the provisions of Sectian 10. These items are called "Escrow llems.” Al origination or
2t any lime during the term of the Loan, Lender may require that Community Association Dues, Fess, and
Assessments, ifany, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow
Hesn. Boower shall promptly furnish o Lender alt natices of amounts 10 be pald under this Section. Borrower
shall pay Lender the Funds for Escrow llems uniess Lender waives Borrower's obligation to pay the Funds
for any or all Escrow ilems. Lender may waive Borrower's obligalion to pay to Lendar Funds for any or all
Escrow liems at any fime. Any such waiver inay only be in writing. In the event of such waiver, Borrower
shall pay direclly, when and where payable, the amounis due far any Escrow ltems for which payment of
Funds has beenwaived by Lender and, if Lendar requires, shall fumish to Lender receipts evidenclng such
payment withln such time period a5 Lender may require. Borrower's chligation to make such payments
and to provide receipts shall for all purposes be deemed to be a covenant and agreement contained In this
Securify instrument, as the phrase "covenant and agreement’ is used in Seclian 9. If Borrower is cbligated
to pay Escrow llems directly, pursuant lo a waiver, and Borower fails lo pay the amount due for an Escrow
lism, Lender may exercise ils righls under Section 9 and pay such amount and Borrower shall then be
obligated under Seclion 9 {0 repay to Lender any such amount. Lendar may revoke the waiver as lo anyor
all Escrow ltems at any time by & notice given in accordance with Seclion 15 and, upan suceh revacation,
Borower shall pay to Lender all Funds, and in such amounts, that are $hen requirad under 1his Section 3.

Lendermay, at any time, coliact and hold Funds in an amount (a) sulficient to permil Lender to apply The
Funds at ihe ime specified under RESPA, and (b) not to exceed lhe maximurm amaount a lender can require
under RESFA. Lender shzil estimate the amaount of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrovs ltems ar otherwise in ascordance with Applicable Law,

The Fundsshallbe held inaninstiulion whase deposils areinsured by afederal agency.instrumentalily,
or enlity {including Lender, if Lender Is an institution whose deposlis are so insured) or in any Federal
Home Loan Bank, Lender shali apply ihe Funds to pay the Escrow [tems no Jater than the time specified
under RESPA. Lender shall not charge Barrower far holding and applying the Funds, annually analyzing
the ascrow account, or verifying (he Escrow ltems, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender 1o make such a charge. Unless an agraement is made in wriling or
Applicable Law requires interest to be paid on the Funds, Lender shall nct ba raquired Lo pay Borrower
any interest or earnings en the Funds. Borrower and Lender can agree (n writing, howaver, hal interest
shali be paid on the Funds. Lender shall give o Borrower, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA. Lender shall account 1o
Borrower for (he excess funds in accordance with RESPA. if there s a shortage of Funds held in escrow,
as defined under RESPA, Lender shall nolify Borrower as required by RESPA, and Barrower shalt pay to
Lender the amount nacessary to make up the shortage in accordance with RESPA. but in no more than
12 monthly payments. if there is a deficiency of Funds he!d in escrow, as defined under RESPA, Lender
shall nolify Borrower as required by RESPA, and Borrower shall pay o Lender the amount necessary
o make up the deficiency in accordance with RESFA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrurnent, Lender shall promptly refund
10 Borrower any Funds held by Lender, ) .

4. Charges; Liens. Borrower shall pay all taxes, assessmenls, charges, fines, and impositions
attribulable lo the Properly which can attain priofity over this Security Instrument, leasehold payments
ar ground rents an the Properly, if any, and Community Association Dues, Fees, and Assessmenls, if
any. To Lhe extent that these itams are Escrow liems, Borrower shafl pay them in the manner provided
in Section 3.
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Borrovser shall prompily discharge any lien which has pricrily over ihis Security instrument unless
Borrowsr: (3) agreesinwriting to the payment ofihe obligation secured by the tienin 2 manngracceptable
to Lender, but only so long as Borrower is performing such agreersent; {b) contests the lien in good faith
by, or defends against enforcament of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
areconcluded; ar{c)securesrom the hotderof the lien an agreement satistactory ta Lender subordinating
the lien to this Seeurity Instrument. If Lender determines that any part of the Propesty is subject to a fien
which can atlain priority over this Securily Instrument, Lender may give Borower a notice identifying
the llen. Within 10 days of the dale an which that nolice is given, Borrower shalt satisfy the lien or take
one or mare of the actions set forih above in this Seclian 4.

Lender may require Barrower to pay a one-time charge for a real eslate tax veriflcation andfor
reporting service used by Lender in connection with this Loan,

3. Propertyinsurance. Borrower shalikeep the improvementsnow axisting orhereaftererected on
the Property insured against loss by fire, hazards included within 1he term “exlended coverage,” and any
other hrazards including, but not fimited 1o, earthquakes and ficads, for which Lender requires insurance.
This insurance shall ba maintained in the amounis {inciuding deductible tevels) and for the pariods that
Lender requires. What Lender requires pursuant to the precading senlences can change during lhe
term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lendec’s right lo disapprove Borrower's choice, which right shalf not be exercised unreasonably. Lender
may require Borrower to pay, in connection with this Loan, either: (a) a ona-time change for flood zone
determiralion, certificallon and iracking services; or (b) @ one-time charge for fiood 2one determination
and certification services and subsequent charges each ime remapgings or similar changes occurwhich
reasonably might affect such detarmination or certification. Borrower shalt also be responsible for lhe
payment of any fees imposed by the Fedsral Emergency Managsment Agency in connection with the
review of any flood zane determination resulling rom an objection by Borrower.

If Barrower fails to maintain any of the coverages desciibed above, Lender may obiain insurance
coverage, at Lender's option and Borrower's expense. Lender is under na obligation lo purchase any
particular iype or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
nal profect Borrower, Borrawer's equity in the Property, of the contenls of the Praperty, against any risk,
hazard or ffabllity and might provide greater o lesser coverage than was previously in effect. Borrower
acknowledges that the cost of Ihe Insurance coverage so oblained might significantly exceed ihe ¢ost
of insurance Lhat Borrower could have obtained. Any emounts disbursed by Lender under thls Saction
$§ shall beceme additional debl of Barrower secured by this Security Instrument, These amounts shall
bear interesl at the Nola rate from the date of disbursetnent and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

Allinsurance policies required by Lender and renewals of such policies shall be subject 1o Lender's
right to disapprove such pelicies, shall include & standard morigage clause, and shall name Lender as
mortgagee andfor as an additional loss payee. Lender shall have the right o hold the palicies and renewal
ceriificates. If Lender requires, Barrower shall promptly give to Lender all receipts of paid premiums and
renewsl notices. If Borrower obtains any form of insurance coverage, nol otherwise required by Lender,
for damage 1o, or destruction of, the Property, such policy shalt Include a standard morigage clayse and
shall name Lender as morigagee andfer as an addilional loss payee.

in the event of 053, Barrower shall give promp! nolice to the insurance carrier and Lender. Lender
may make pioof of loss if not made promptly by Borrower. Unless Lender and Borovier olherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shali
be applied 10 restoration or repair of the Property, if {he restoralion or repair is economically feasible and
Lendes’s sectiily is nol lessened. During such repair and restoration period. Lender shall have the cight
lo hold such insurance procseds until Lender has had an opporunily 1o inspect such Property to ensure
the work has been cornpleled to Lender's salisfaction, provided that such inspection shall be underiaken
promplly. Lender may disburse proceeds for the repairs and restoralion in a single payment or in 2 series
of progress payments as the work is completed. Unless an agreement is made in wiiling or AppEcable Law
vequires interest lo be paid on such insurance proceeds. Lender shali not be required (o pay Botrower any
interest or earnings on such proceeds. Fees far public adjusters, or other third parties, retained by Borrower
shall not be pald outof the insurance proceeds and shall be the sole obligation of Borrawer. If the restoration
or repair Is not economiczally feasibie or Lender’s security would be lessened, the insurance proceeds shall
be appiied 10 1he sums secured by this Security Instrumant, whether or not then Jue, with the excess, if
any, paid to Borrowar, Stuch insurance proceeds shall be applied in the grder provided for in Section 2.

If Borrower abandons the Properly, Lender may fle, negotiale ang sellle any available insurance
claim and related matters. If Borrower does not respond within 30 days lo a notice from Lender thal
the insurance carnar hias offerad to sellle a clait, then Lender may negoliale ang sellis the claim, The
30-day period will begin when the notice is given. [n eitbier event, or il Lender acquires the Property
under Seclion 22 or otherwise, Borrower hereby assigns lo Lender (a) Borrower's righls to any insurance
proceads in an amouni not to exceed the amaunts unpaid under the Nate or this Security lnslrumerfl.
and {b) any other of Borrower's rights (cthar than the right to any refund of unearned premiums paid
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by Borrgwer) under ali insurance policies covering the Property, insofar as such tights are applicable
lo the coverage of the Properly. Lender may use the insurance proceeds either to repair or restore the
Property or lo pay amounts unpaid under the Note or this Security Instrument, whether or not then due,

6. Occupancy. Borrower shall occupy. eslablish, and use lhe Properly as Bamower's principal
residence wihin 60 days after the execution of this Securily instrument and shati gontinue 1o occupy the
Properly as Borrower's principal residence for at least one year after the date of ocoupancy. unless Lender
otherwise agrees in wriling, which consent shall nol be unreasanably withheld. or uniess extenuating
circumstances exist which are beyond Borower's contral.

7. Preservation, Malntenance and Protection of the Property; Inspections. Bosrower shall not
destroy. damage orimpair the Property, allow the Properly to deteriorate or cammit waste on the Properly.
Whether or not Barrower is residing in the Property, Borrower shall maintain the Property in order 10
prevent the Propery from deleriorating or decreasing in value due to its condition. Unlass itis determined
pursuant 1o Section § that repair or restoration is nol ecanamically feasible, Borsower shall promtly repair
the Property if damaged 0 avoid fusther deteriaralion or damage. Ifinsurance or condemnation proceeds
are paid in connection with damage {0, or the laking of, the Property, Borrower shall be responsible for
ropairing or sesioring the Property only if Lender has refeased praceeds for such pumoses. Lender may
disburse proceeds for the repalrs and restoralion in a single payment arin a series of progress payments as
the work is completed. if Ihe insurance or condemnalion proceeds are not sufficient 1o sepair or restore the
Property, Bowrower is nol religved of Borrower's obligation for the completion of such repair or restoration,

Lender or iis agent may make réasonable enfries upon and inspections of the Property. If it has
reasonable cause, Lender may Inspecl the interior of the improvemenis on the Property. Lender shallgive
Barrower nolice 21 the lime of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's LoanApplication. Borrowsrshallbein default if, during the Loan application process,
Borcgwier or any persons of entilies acling at the direclion of Borrower or wilh Borrower's knowiedae or
consent gave malerially {alse, misleading. or inaccurate information or statements 1o Lender {or fafled to
provide Lender with materkal informatian) in conneclion with the Loan. Malerial representations incksde,
but are not imited to, representations conceming Barrower's accupancy of the Property as Borrower's
principal residence.

9. Protection of Lender's Inferest in the Property and Rights Under this Security Instrument,
If (a) Botrower fails 10 perform the covenants and agreements contained in this Security Instrument, (b)
there is alegal proceeding that might signlficantly affect Lender's inierestin the Property andfor rights under
this Security Instrument (such &$ a proceeding in bankruplcy, probate, for candemnation or farfeiture, for
enforcementofa lienwhich may attain priority over this Security Instrument ortoenforee laws or regulations),
or (¢) Borrower has abandoned ihe Property, then Lender may do and pay for whatever is reagonable or
appropriaie 10 protect Lender's interest in the Property and rights under this Security instrument, incliding
protecting and/or assessing the value of the Property, and securing andfor repairing the Property. Lender's
2ctions can include, but are not limited lo: (3) paying any sums secured by a lien which has pricrity ovar this
Security Instrument; (b) appearing in court; and (¢) paying reasanable allosneys' fees to protect ils interest
in the Property andfor rights under this Securty Instrument, including its secured position in a bankruptey
proceeding. Securing the Progerty includes, but is not limited lo, entesing the Praperty to make repairs,
change locks, replace or board up doors and windows, drain water from pipes. eliminale building or other
code vidlations ar dangerous corditions, and have utilities wrved on or off. Although Lender may take action
under this Section 9, Lender does nat have (¢ do so and is not under any duly or obligatian ta do so. s
agreed thal Lender incurs no kzbllity for not taking any or all actions aulhorized under this Section 9.

Any amounls disbursed by Lender underthis Section 9 shall become additlonal deb! of Borrower secured
by this Securily nsirument. These amounts shall baarinterest at the Note rate from the date of dishursement
and shall be payable, with such interest, upon natice from Lender to Borrower requesling payment,

¥ this Securily [nstrument is on a leasehoid, Borrower shall comply with all the provisions of the
lease. Borrower shall not surrender thre leasehold estate and interesis herein conveyed or ferminate
or cancel the ground lease. Borrower shall not, without the express wrilten consent of Lender, aller or
amend the ground lease, [f Borrower acquires fee lille to the Properly, the leasenold and Lhe fee litle
shall not merge unless Lender agrees to the merger in wriling.

10. Mortgage Insurance. If Lender required Morigage Insurance as a condition of making lhe Loan,
Borrower shall pay the premiums required to maintaln the Mortgage [nsurance in effect. If, for any reason,
the Morigage Insurance caverage required by Lender ceases to be avaltable from the morigage (nsurer
that previously provided such insurance and Borrower was required to make separately designaled
payments toward the premiums for Morigage insurance, Borrower shall pay the premiums required
o oblain covesage substantially equivalent to the Mongage Insurance previously n effect, at a cost
substantially equivaient 1o the cost to Borrower of the Morigage Insurance previously in effect, from an
allernate morigage insurer selected by Lender, If substantially equivaleni Morigage [nsurance covesage is
not available, Borrower shall continue to pay to Lenderthe amount of the separately designated payments
that were due when the Insurance coverage ceased to be in effect. Lender will accept, use and refain
these payments as a non-refundable loss reserve in lisu of Morigage Insurance. Such foss reserve shalt
be non-refundable, notwithstanding 1he fact that the Loan is ultimately paid in full, and Lender shall not
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be required to pay Borrower any interesl orearnings on such loss reserve. Lender can no Ionger require
loss reserve payments If Mortgage Insurance coverage (in the amount and for the period (hat Lender
requires) provided by an insurer selecled by Lender again becomes available, is obtained, and Lender
requires sepasately designated payments toward the premiums for Morigage Insurance. ifLender requived
Mortgage Insurance as a condition of faking the Loan and Barrower was required 1o make separately
designaled payments toward the premiums for Morlgage insurance, Borrower shal| pay the premiums
required to maintain Mongage Insurance in efiect, or to provide a non-refundable loss reserve. urit
Lender’s requirement for Morigage Insurance ends in accordance wilh any writlen agreement between
Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borower's obligation to pay interest at the rale provided in the Note.

Marigage Insurance reimburses Lender (or any entily ihal purchases the Hote) for certain losses
it may incur if Borrower does not répay the Loan as agreed. Borower is not a party {0 the Mortgage
Insurance,

Morigage insurers evaluate their total 7isk on 2l such insurance in force from lime to time, and
may enter into agreements wilh other parties that share or madify their risk, or reduce losses. These
agreements are on terms and conditions that are salisfaclory 1o the morigage insurer and the other
party (or pariies) to these agreements. These agreements may require the morigage insurer to make
paymenls using any source of funds thal the mortgage Insurer may have available (which may include
funds gbtained from Mongage Insurance premiums),

As a resull of these agreements, Lender, any purchaser of the Nole, anotier insurer, any reinsurer,
any ater enlity, or any affiliate of any of the foregoing, may receive (directly or indirectly}) amounts that
derive from {or might be characterized as) a podion of Borrower's payments for Mortgage Insurance,
i exchange lor sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiiate of Lender lakes a share of the insurer's risk in exchange for a share of the
premiums pzid to the insurer, the arrangement is often termed “caplive reinswrance.” Further;

(a} Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage insurance, or any otherterms of the Loan. Such agreements will nofincrease the amount
Borrawer will owe for Mertgage Insurance, and they will not entitie Borrower to any refund.

(b} Any such agreements will not affect the rights Borrawer has - if any - with respect to
the Mortgage insurance under the Homeowners Protection Act of 1898 or any other law. These
rights may inciude the right to receive certain disclosures, to retjuest and oblain cancellation
of the Mortgage Insurance, to have the Mortgage Insurance terminated autom atically, and/or to
receive a refund of any Mortgage Insurance premiums that were unearned at the time of such
cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall bé paid 10 Lender.

If the Properly is damaged, such Miscellaneous Proceeds shall be appiied 10 restoration or repair of
the Property, if the restoration or repalr is economically feasible and Lender's securily is not lessened.
During such repair and restoration period, Lender shall have [he right to hold such Miscellanequs
Proceeds until Lender has had an opportunity to inspect such Praperty (o ensure the work has been
completed to Lender's salisfaction, provided thal such inspection shall be undertaken prompily. Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress payments
as the work is compleled. Unless an agresment is made in writing or Applicable Law requires inierest
ta be paid on such Miscellaneous Proceeds, Lender shall not be requited to pay Borrowet any interest
or earnings on such Miscellaneous Proceeds. If the restoralion or repair is not economically feasible or
Lender's securily vould be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid 10 Borrgwer, Such
Miscelianeous Proceeds shall be applied in the order provided for in Section 2,

In the evenl of a tatai taking, destruction, orloss in value of the Property, the Miscellaneous Proceeds
shall be applied 1o the sums secured by this Securily Instrument, whetber or not then due, with the
excess, il any, pald to Borrower.,

In the event of a partial {aking, desiruction, or loss in value of the Property in which the fair market
value of (he Properly iImmediately belore the partial {aking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by Ihis Securlly Instrumenl immediately before the padial
taking, destruction, or (0ss in value, unless Borrower and Lender oterwise agree in writing, the sums
secured by this Security insirument shall be reduced by the amount of the Misgellaneous Proceeds
multiplied by tae following fraction: {a) the total amounl of the sums secured immediately before the
partial taking, destruction, orioss in value divided by (b) the fair market velue of the Properly immediately
before the partial taking, destruction, ar loss in value, Any dalance shall be paid to Borrower.

in the event of 2 partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immadiately before the partial taking, destruction, or lass in value is tess than the
amount of the sums secured immediately before the pardal taking, destruction, ¢r loss in value, unless
Borsowsr and Lender otherwise agree in wiiting, the Miscellaneaus Proceeds shali be appiied to the
sums secured by this Security Instrument whether or nat ihe sums are then due, P /
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Ifthe Property is abandored by Borrower, or if, after notice by Lender lo Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle 2 claim for damages, Borrower
fails to respond to Lender within 30 days afterthe date the notice is given, Lender is authorized to collect
and apply he Miscellaneous Proceeds gilher 1 restoration oF epair of the Property or 10 1he sums
securad by this Security Instrument, whether or not then due. “Opposing Party” means the tird parly
that owes Borrowar Miscelianeous Proceeds or the party against whom Barrower has a right of action
In regard to Miscellaneaus Proteeds,

Borcower shall be in default if any action or praceeding, whether civit or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impaitment of Lender's
interest in the Property oc righs under 1his Securily Instrument. Borrower can cure such a dafault and,
it acceleration has accurred, reinstate as provided in Section 18, by causing the aciion or proceeding
1o be dismissed with a ruling that, in Lender's Jjudgmenl, precludes forfaiture of the Properiy or other
malerial impairment of Lender's intarest in the Property or rights under this Security Instrument. The
proceeds of any award or ciaim for damages that are altribulable to the impairment of Lander's interest
in the Property are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restaration or repair of the Property shall be
applied in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extensian of the time for
payment ar modification of amortization of the sums secured by this Security Instrument granted by
Lender o Borrower or any Successor in Interest of Borrower shall not operale to release the liability
of Borrower or any Successors in Interest of Borrower. Lendsr shall not be required to commence
proceedings against any Successor in Interest of Borrower or 1o rafuse to exiend time for payment or
otherwise medify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower ar any Successars in Interest of Barrower. Any forbearance by Lender
in exarcising any right or remedy including, without imitation, Lender's acceptance of payments from
third persans, entities or Successars in (mterest of Borrower or in amounts lass than the amount then
due, shall not be a waiver of or preciude the exercise af any right or remedy.

13. Jointand Several Liability; Co-signers; Successors andAssigns Bound. Borrowercovenants
and agrees that Borrower's obligations and liability shall be jeint and several. Howaver, any Bomower
who co-signs this Security Instrument but does not execule the Note (s “co-signer): (a) Is ¢o-signing this
Security nstrumeni only to morigage, grant and convey the co-signer’s interest in the Property under
the terms of this Security Instrument; (b) is not personally abligated to pay lhe sums secured by this
Securily Instrument; and (&) agrees that Lendes and any otker Borrower can agree 10 extend, modify,
farbear or make any accommodations with regard to the terms of this Security Instrument or the Note
withou the co-signer’s consent.

Subject ta the provisions of Section 18, any Successor in Interest of Borrower who assumes
Barrower's ohligations under this Securily Instrument In wiiling, and is approved by Lender, shall oblain
all of Bareower's rights and benefils under this Security instrument, Borrower shall not be released from
Borrower’s obligations and liability under ils Security instrument unless Lender agrees to such release
in writing. The covenants ang agreements of this Securily Insirument shall bind (except as provided in
Secfion 20} and benefit the successors and assigns of Lender,

14. Loan Charges, Lender may charge Borrower fees for services perlormed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Securily Instrument, including, but not imited to, attomeys' fees, propeny inspection and vatuation fees.
in regard L0 any olher fees, lhe absence of express authority in this Securily Instrument 10 charge a
specific fee 1o Borrower shall not be conslrued as a prohibition on the charging of such fee, Lender may
nol charge fees thal are expressly prohibited by this Securily Instrument or by Applicable Law.

if Ihe Loan is subject to a law which sets maximum loan charges, and thal law is finally interpreted so
that the Interest or other loan charges collected or to bie collected in connection with the Loan exceed the
permitied fimits, then: {a} any such loan charge shall be reduced by the amount necessary to reducs the
charge 1o the pesmitted limil; and (b) any sums already collected from Borrower which exceeded permilted
limits will be refunded to Bomower. Lender may choase I make Whis refund by reducing the principat owed
under ihe Note or by making a direct payment to Borrewer. If a refund reduces principal, ihe reduction wilt
be lreated as a parlial prepayment without any prepayment charge (whether of nol a prepayment charge
is provided for under the Note). Borrower's acceplance of any such refund made by direct payment o
Borrower will constitule a walver of any right of aclion Borrowar might have afising oul of such evercharge.

15. Notices, All notices given by BorrowerorLenderin conncction with this Security Instrument must
be in writing. Any nolice 1o Borrower in conneelion with this Secusity Instrument shatl be deerned_ tohave
been given to Borrower when mailed by first class mail or when actualy delivered 1o Borrower's notice
address if sent by othar means. Natice to any ona Borrower shall constitute nolice to )l Borrowers unless
Applicable Law expressly requires otherwise. The nolice address shall be the Properly Address unle_ss
Borrower has designated a substitute nolice address by notice 1o Lender, Borrower shall prompliy notify
Lender of Borrower's change of address. If Lender specifies a procedure [or reporling Bosrawer's changa
of address, then Borrower shall only report a change of address through that specified procedure. There
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may be only one designated notice address under this Security Instrument at any one time. Any notice
to Lender shall be given by delivering it or by mailing i by first class mail to Lendes's address stated
herein unless Lender has designated anoiher address by notice to Borfower. Any nolice in connection
wilh this Security Instrument shall not be deemed to have been given to Lender unlil actually received
by Lender. Il any notice required by this Securily Instrument is also required under Applicable Law, the
Applicable Law requirement will salisfy the corresponding requirement under this Securily Instrument.

15. Governing Law; Severability; Rules of Construction. This Secwrily instrument shall be
governed by federal lav and the law of the jurisdiction in which he Property Is Iocated. Al rights and
obligations contained in this Security Jnstrument are subject o any requirements and fimitations of
Applicable Law. Applicable Law might explicilly or implicitly aflow the parties to agres by contract or it
might be silent, but such siience shall not be construed as a prohibition against agreement by contract.
In the event that any provision or clause of this Sectkily Instrument or the Nole conflicts with Applicable
Law, such confiict shall it affect other grovisions of fhis Securlty Insirument or the Note which ¢an be
given effect without the conflicting provision.

Asusedinihis Securily Instrument:{a)words of ihemasculing gendershabimeanand includecoresponding
neuler words or words of the feminine gender; (b) words in the singular shali mean and include the pleral
and vice versa; and (¢} the word "may” gives sole discretion without any abligation to take any aclion,

17. Borrower's Capy. Botrower shall be given one copy of the Nots and of this Security instrument.

18. Transfer of the Property or a Beneiicial Interest in Borrower. As used in this Seclion 18,
“Interest in the Propenty” means any lega) o7 beneficial interest in the Propetty, including, but no! limited
to, ihose beneficlatinierests lransferred in 2 bond for deed, contract lor deed, instaliment sales contract
or escrow agreement, the intant of which is the iransfer of title by Borrower at a fulure date to 2 purchaser,

if all or any partof the Property orany Interestin the Properiyis sold or Iransferred (or if Borrower is not
a nalural persen and & beneficial interest in Borrower is sofd or transiarred) without Lendler's prior written
consent, Lender may require immediate payment in full of all sums securad by this Securily Inatrument,
However, this option shail not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this opiion, Lender shall give Borvower netice of acceleration, The notice shall
provide a period of not less than 30 days from Ihe date the nolice is given in accordance wilh Seclion
15 within which Barrower must pay all surs secured by this Securily [nstrument. If Borrower falls to
pay these sums priar to the expiration of this period, Lender may invoke any remadies permitied by this
Securily Instrument without further nolice or demand on Borrower.

18, Borrower's Right to Reinstate After Acceleration. If Borrower mests ceriain condilions,
Borrower shalt have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earfiest of: {a) five days before sale of the Property pursuant to any power of sale contained
in this Securily Instrument; (b} such oiter period as Applicable Law might specify for the 1ermination
of Borrower's fight to reinstate; or (¢) enlry of a judgment enforcing this Security Instrument, Those
conditions are thal Borrawer: (a) pays Lender all sums which thea would be due under this Security
Instrument and the Note as if nt acceleration had occurred; (b) cures any default of any other covenants
or agreements; (¢) pays all exgenses incurred in enforcing this Securily Instrument, includiryg, but nol
limited to, reasonable aitarneys' fees, praperty inspection and valualion fess, and ofher fees incurred for
the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument; and
(d) takes such aclion as Lender may reasonably require to assure that Lendar's intarest in he Property
and rights under this Security Instrument, and Borrawer's obligation o pay the sums secured by this
Securily Instrument, shall continue unchanged. Lender may require thal Bosrower pay such reinstaternent
sums and expenses in one or more of Ihe following forms, as selecied by Lender: (a) cash; (b) money
order; (<) cerlified check, bank check, reasurer's check or cashler's check, provided any such check is
dravn upon an institulion whose deposits are insured by a federal agency, mstrumentality or entily; or
{d) Elecironic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no accelerafion had occurred, However, this right lo
reinstate shall not apply in the case of aceeleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a pariial interest
in the Note (logether with this Security [nstrument) can be sold one or more times withou! prior nolice
1o Barrower, A sale might resull in 2 change in ihe enlity (known as the "Loan Sarvicer) that colfecls
Periodic Payments due under lhe Note and this Securily Instrument and performs olher morigage loan
servicing obligations under the Note, this Security Instrument. and Applicable Law. There also mightbe
one or more changes of the Loan Servicer unselaled to a sale of the Nole, If there is a change of (he
Loan Servicer, Borrower will be given written notice of lhe change which will statc the name and address
of the new Loan Servicer, the address to which payments should be made and any other information
RESPA requires in connection with a natice of transfer of servicing. If the Note is sald and thereafier the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage ioan servicing
obligations to Borrower witl remain with the Eoan Servicer of be transferred to a successor Loan Servicer
and a2re not assumed by the Note purchaser uniess otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commenge, join, or be joined to any judicial action (as either an
individual liligant or the member of a class) that arises from the other party's aclions pursuant to this Securily
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inslrument or that afleges thal the olher parly has breached any provision of, or any duly owed by reason
of, this Security Instrument, until such Borrower or Lender has nolified the other party {with such notice
given in compliance wilh the requirements of Section 15) of such alleged breach and afforded the ather
pasly hereto a reasonable period afler the giving of such notice (o take corective aclion, If Applicable Law
provides a lime period which must elapse befare cerlain action can be taken, thal imne period will be deemed
to be reasonable for purposes of this paragraph. The notice of acceleration and Opportunity to cure given
to Borrawer pursuant 1o Section 22 and the nolice of acceleration given to Bomower pursuant to Section 18
shall be deemed 1o satisfy the notice and opportunity to (ake comective action provisians of this Seclion 20.

21. Hazardous Substances. As used in this Section 21 (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, poliutants, or wastes by Environmental Law and
the followlng substances: gasofing, kerosene, otherflammable ortoxie petroleum products, toxic pesticides
andherbicides, volatile solvents, materials con laining ashestos or formaldehyde, and radioaclive mate rials;
(b) "Environmental Law" means fedaral laws and Jaws of the jurisdiction where the Praperty Is located thal
relate to heailh, safety ar environmental protection; {c) “Envirenmantal Cleanup” includes any response
action, remedial action, or removal aclion, as defined in Environmeantat Law; and {d} an “Environmeniai
Condition" means a condition that can cause, conlribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, usa, disposal, storage, or release ofany Hazardous
Substances, or threaten lo release any Hazardous Substances, on or in ihe Propesty. Borrower shall nol
4o, nor allow anyone else o do, anything affecting the Propery {a) that is in violation of any Environmental
Law, {b) which creates an Enviranmentsal Condition, or {¢) which, due to the presence, use, orrelease ofa
Hazardous Substance, creales a condifion that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or siorage on the Property of small quantities of
Hazardous Substances thal are generally recagnized to be appropriate io nomal residential uses and to
malntenance of the Propenty (including, but not limiled 16, hazardows substances in consumer producis).

Borrower shall promplly give Lender written nofice of (a} any invesligation. claim. demand, lawsui
or cther aclion by any governmental or regulatory agency or privale party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has aclual knowledge, (b) any
Environmental Candition, including but not limited lo, anty spilling, (eaking, discharge. release or threat
of release of any Hazardous Substance, 20d (c] any condilion caused by the presence, use or release
of a Hazardous Substance which adversely affects the value of the Propery. If Borrower learns, or is
notified by any governmenisl or regulatory authorily, or any privale party, that any removal or other
remediation of any Hazardous Substance affacting the Property is necessary, Borrower shall promptly
take all necessary remedial actions In aceordance with Eaviconmenta! Law. Nothing herein shall create
any obligation on Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Batrower and Lander further covenant and agree as (ollows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice
shall specify: (a) the default; (b} the action required to ¢ure the default; (c) a date, not tess than
30 days from the date the nofice is given to Borrower, by which the default must be cured; and
(d) that fallure to cure the defauit on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument and sale of the Property at public
auctlon at a date not less than 120 days in the future. The natice shall further inform Berrawer
of the right to reinstate after acceleration, the right to bring a court action to assert the non-
existence of a default or any other defense of Borrower to acceleration and sale, and any other
matters required to be inciuded in the notice by Applicable Law. I the default is not cured on or
before the dale specifiad in the notice, Lender at its option, may require immediate payment in
full of all sums securad by this Security Instrument without further demand and may invoke the
power of sale andfor any other remedies permitted by Applicable Law. Lender shall be entitled
to collect all expenses incurred in pursuing the remedies provided in this Ssclion 22, including,
but not limited to, reasonable attorneys’ fees and costs of iitle evidence.

IfLender invokes the power of sale, Lendershall give written noticeto Trustee ofthe occurrence
of an event of default and of Lender's election to cause the Property to be sold. Trustee and
Lender shall take such action regarding notice of sale and shall give such notices 10 Borrower
and te other persons as Applicable Law may require. After the time required by Applicable Law
and after publication of the notice of sale, Trustee, without dermand on Borrower, shal! sell
the Property at public auction to the highest bidder at the time and place and under the terms
designated in the notice of sale in one or more parcels and In any order Trustee determines.
Trustee may postpone sale of the Property for a perfod or periods permitted by Applicable Law
by publlc anncuncement at the time and place fixed in the notice of sale. Lender or its designee
may purchase the Property at any sazle.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any
covenant or warranty, expressed or implied. The racitals in the Trustee's decd shall be prima facie
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evidence of the truth of the statements made thersin. Trustee shall apply the procceds of the sale
in the following order: (a) to all expenses of the salg, including, but aat limited to, reasonabie
Trustee’s and attorneys’ fees; (b) to afi sums secured by this Security Instrumnent; and {c) any
excess to the person or persons legally entitfed ta it or to the clerk of the superior court of the
county in which the sale took place.

23. Reconveyanee, Upon payment of all sums secured by this Security Insiruient, Lender shall
request Trusles lo reconvey the Property and shall surrender this Securily Instrument and all notes
evidencing debt secured by this Security Instrument o Trustee. Trustee shall reconvey the Property
wiihout warranty to the person or persons legally entitted lo il. Such person or persons shali pay any
recordation costs and the Trustee's fee for preparing ihe reconveyance.

24. Substitute Trustee. In accordance with Applicable Law, Lender may from iime to time apnoint
a successor lruslee o any Truslee appointed hereunder who has ceased lo acl. Without conveyance
of the Properly, the successor trustee shall succeed io all the tille, power and duties conferred upon
Truslee herein and by Applicable Law,

25. Use of Property. The Property is not used principally far agricullural purposes.

26. Attorneys' Fees. Lender shall be enlitied o recover ils reasonable attorneys’ fees and costs in
any action or prozeeding to construe or enforce anylermofhis Sectity Instrument. The term “attormeys’
fees," whenever used In this Securily inslrument, shall include without limitation attomeys’ fees incurred
by Lender in any bankruplcy praceeding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR

TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants conlained in this
Security lymynt and in any Rider executed by Borrower and recorded with it,
e

- M/ 0!/ ZIEEEN (Sealy
i DATE

= e 4| /;‘.':?'. ,/(/':r 3 (Seal)
SUSAN M MARTIN N i DATE
STATE OF COUNTY OF 8s:

On this day personaliy appeared before me LEE § MARTIN AND SUSAN M MARTIN to me
known to be the individual party/parties described In and who executed the within and
foregoing instrument, and acknowledged that hefshefthey signed the same as his/herftheir free
and voluntary act and deed, for the uses and purposes therein mentioned.

GIVEN under my hand and official seal this day of

el Adbes b el
Notary Public in and for the State of
Washington, residing at

My Appolntment Expires on

Lender: Peaples Bank

NMLS 1D: 405872

Loan Qriginator: Darel Ansley
NMLS ID: 500247
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CALIFORNIA CERTIFICATE OF ACKNOWLEDGMENT

A notary public or other officer completing this cartificate verifies enly the identity of
the individual wha signed the dacument fa which this certificats is attached, and not
1| the teuthfulness, accuracy, or validity of that document.

State of California )

Countyof Seden .. b oy )

- . \ ) :
On ’jﬂ\"’i‘/‘l‘-‘n‘v} 19" 2422 before me, Nh"ﬂ‘-!i Uf'r\'—’(im“'l’—"'. Ne 1’»“1‘ Patla s

personally appeared }.fG‘.L S M- him CAn J Ssconm m. |
Merhin oo oo e

who proved to me on the basis of satisfactory evidence to be the person(s) whose name(s) isiaresubscribed to g
the within instrument and acknowledged to me that he/sheAfiep executed the same in his/herGheld |
authorized capacity(ies), and that by hisfher/theid signature(s) on the instrument the person(s), or the entity
upcn behalf of which the person{s) acted, executed the instrument.

;| certify under PENALTY OF PERJURY under the faws of the :
I State of Callfornia that the foregoing paragraph is true and carrect.

NONVE OGOAMAKA
COMM. #2351389
Mgtary Putlic - Calilomia
Santa Barbara County
, Expires Mar, 14. 2025

LOHN o=

WITNESS my hand and official seal.

!
i
I Signature @"‘1‘4—

Optional Information
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Description of Attached Document

The preceding Certificale of Acknowledgment is attached ta a dotument

titled/for the purpese of Fratnlactony el

BT E RTINS

CTHEy e ey e

containing pages, and dated ) Pk ®
The signerts) capacily of authority is/are a5 QISR IR L
e famirjal s ) Q;i:er

T Astomne-in-Fat
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1 Pactner - Limited el
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LOAN #: 7031450

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 18th day of
January, 2022 and is incorporated into and shail be deemed to amend and
supplement the Mortgage, Deed of Trust o Security Deed (the “Security Instrument”)

of the same dale, given by the undersigned {the “Borrower”) to secure Borrower's Note
to Pecples Bank, a State Chartered Bank

_ (the "Lender")
of the same date and covering the Properly described in the Security Instrument and
located at: 4402 Bryce Drive, Anacortes, WA 98221,

The Property includes, but is not limited to, a parcel of tand improved with a dwelling,
together with other such parcels and certain common areas and facilities, as described
N COVENANTS, CONDITIONS AND RESTRICTIONS

. (the "Declaration”).
The Property is a past of a planned unit development known as  Skyline

{the "PUD"}. The Property aisoincludes Borrower 'sinterestin the homeowners association
or equivalent entily owning or managing the common areas and facilities of the PUD
(the "Owners Associalion”) and the uses, benefits and proceeds of Barrower's interest.

PUD COVENANTS. In addition to the covenanls and agreements made in the
Securily Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall performall of Borrower's obligations under the
PUD’s Conslituent Documents. The "Constituent Documents” are the (i) Declaration;
(if) articles of incorporation, frust instrument or any equivalent document which creates
the Owners Association; and {jif) any by-laws or atherrules or regutations of the Owners
Association. Borrower shalf promplly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. Sco long as the Owners Association maintains, with a
generally accepted insurance carrier, a “master” or "blanket” policy insuring the Property
which is satisfactory te Lender and which provides insurance coverage in the amounts
{including deductible levels}, for the periods, and against loss by fire, hazards included
within the term "extended coverage,” and any other hazards, inciuding, but not limited
to, earthquakes and flsods, for which Lender requires insurance, then: {i) Lender waives
the provision in Section 3 for the Perfodic Payment to Lender of the yearly premium
installments for property insurance on the Property; and {ii) Borrower's obligation under
Section § to maintain property insurance coverage on the Property is deemed salisfied
to the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condifion of this waiver can change during the term of the Joan.

Borrower shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanke! policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair foflowing a loss to the Property, or to common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender
shall apply the proceeds o the sums secured by the Security Instrument, whether or
not then due, with the excess, if any, paid fo Borrower,

C. Public Li=bility Insurance, Borrower shall take such actions as may be
reasonable to ensure that the Owners Association maintains a public liability insurance
policy acceptable in form, amount, and extent of coverage to Lender. Lo ey

Initials: DY
MULTISTATE PUD RIDER-Single Family--Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3150 uoy!
ICE Mongage Technalogy. Inc. Page tof2 FIIBOROU 0115

FIS0RLU (CLS)
01/13/2022 §0:13 AM PET
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LOAN #: 7031450

D. Condemnation. The praceeds of any award or claim for damages, direct or
consequential, payable to Barrower in connection with any condemnation or other
taking of atl or any part of the Property or the common areas and facilities of the PUD,
or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender fo the sums secured by the
Securily Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and
with Lender's prior written consent, either parlition or subdivide the Property or consent
to: (i} the abandonment or termination of the PUD, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case
of a taking by condemnation or eminent domain; (ii) any amendment to any provision of the
“Constituent Documents™ if the provision is for the express benefit of Lender; {iii) termination
of professionalmanagementand assumption of seif-managementofthe OwnersAssaciation;
or (iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph
F shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in-this PUD Rider,

LE ARTIN < 7 DATE
. \

(ﬂ / N T & / (4 ,/(‘230&’-’*__ (Seal)
SUSAN M MARTIN DATE

Ls /n
Initiats: M
MULTISTATE PUD RIDER~Single Family=Fannie Mac/Freddie Mac UNIFORM (INSTRUMENT Form 3150 1/01

ICE Morigage Technalagy, inc, Page 2 of 2 F3150RDU 0115
99 o9 < F3150RLU (CLS)
011312022 10:33 AM PST
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LOAN #: 7031458

SECOND HOME RIDER

_THIS SECOND HOME RIDER is made this 18th  day of January, 2022 and
i mcorrorated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trusl, or Security Deed (the “Security Instrument”) of the same daie given by
the undersigned (the "Borrower,” whether thefe are one or more persons undersigne
to secure Borrower's Note to Peoples Bank, a State Chartered Bank

) (the "Lender™
of the same date and covering the Property described in the Security instrument (ihe
"Property™), which Is located at: 4402 Bryce Orive, Anhacortes, WA 88221.

In addition to the covenants and agreements made in ihe Secwsity Instrument,
Borrower and Lender further covenant ahd agree that Sections 6 and 8 of the Security
Instrument are deleted and are veplaced by the following:

6. Qccupancy. Borrower will occupy and use the Property as Borrower's second

home, Borrower will maintain exclusive conirol aver the occupancy of the Property,

including short-term rentals, and will not subject the Froperty to any timesharing or
other shared ownership amangement or to any rental pool or agreement that requires

Borrower ither to rent the Property or give a management firm o any other person

or entity any contyel ouer the oceupancy or use of the Proper:y. Borrower will keep

the Property available primarily as a residence for Borrower's personal use and

enjogment or at least one year after the dale of this Second Home Rider, uniess

Lender otherwise agrees in writing, which consent shall not be unreasonably with-

held, or unless extenuating circumstances exist which are beyond Borrower’s control.

8. Borrower’s Loan Application. Bowrower shall be in defautt if, during the Loan

application process, Borrower or any persons or enlities acting at the direclion of

Borrower Of with Borrower's knowledge or congent gave materially false, mislead-

ing, or inaccurate information or statements to Lender (or failed to provide Lender

with material information) in connection with the Loan. Material representations
include, but are not limited to, representations concerning Borrower's occupancy

of the Properlg as Borrower's second home.

BY SIGNING BELOW, Borrower accepts and agrees lo the ferms and covenanis

containecL i Second Hormne Rider.
2
// /,- /’r-g O‘l’/i‘? (’ ay 2 (seal)
CS MARTIN — DATE
; . 2
4 \f’\/"*\.\_—/,/"\ D\ / [Q/ﬂ'\/lf)afﬂ__ _"(Seal)
SUSAN B MARTIN : ' DATE

Form 3890 101 (sev. 4/15) initials: LN 44 o

MULTISTATE SECOND HOME RIDER « Single Family = Fannie Mae/Freddie Mac UNIFORM INSTRUMENT f

£ Technalogy, (M. Faga0l 0519
$CE Morigage Technalogy, [he. K g
01132022 10:13 AM PST
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LOAN #: 7031450

FLOOD HAZARD DETERMINATION

Dale: January 18, 2022

Borrower(s) Name(s): Lee S Martin

Properly Address: 4402 Bryce Drive, Anacortes, WA 98221

Pursuant to federal regulations, the Lender has evaluated whether or not the imgrovad resl properly or mobile
home {the "Property”) which will secure your koan i located in an area designated by the Federal Emergency
Management Agency ('FEMA) a5 a "Special Flood Hazard Area.” The Lender has defermined thal according
1o FEMA the Property is NOT focated in a designated Special Fiood Hazard Aree. Therefore, flood insurance
wifl NOT be required by the Lender as a condllion of ¢losing this ioan transaction,

‘The National Flood insurance Reform Act of 1994 provides that if the loan servicer at any fime during (he term
of the loan determines fhat the Property is in a Special Flvod Hazard Area the loan servicer must nolify the
borrowerthat flood insurance must be ablained, In these ¢ases, tha borrowar has 45 days o respond and provide
evidence of acceplable insurance to the loan servicer; if no response is made by the borrower, the loan servicer
can force-place flood insuratice afler 45 days from the date of notificalion.

The undersigned Borrower(s) atiree that flood instrance will be purchased if the Property is losated
in a Special Flood Hazard Area, and If fload insurance is available in the community. The undersigned
Botrower(s) further agree that if the Property at any time is determined to be in a Special Flood Hazard
Areg, and if insurance is available, Borrower{s) will chtain and pay for such insurance in an amount as
required by the Lender or loan servicer.

GFLD2 0303
GFLD2 (CLS)
01112/2022 10:13 AM PST

ICE Mortgage Teshnology, Inc.
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COMPLIANCE AGREEMENT
Bosrower(s): Lee S Martin Date: January 18, 2022

Loan Number: 7631450

Property Address: 4402 Bryce Drive
Anacortes, WA 98221

Lender: Peoples Bank

The undersigned borrower(s), for and in consideration of Lender dishursing laan proteeds for the purchase of refinanc.
ing of, or consteuction of Improvements on the aforementioned property, agree(s), if requested by he Lender or sermeane
acting on hehalfl of said Lender, to fully cooperate in adjusting for clerical errors, on any or all loan closing documentation
deemed necessary or desirable in the reasonable discretion of Lender 1o enable Lender to selt, convey, seek guaranty or
market said logn Lo any entity, including but not fimited to, an investor, Fannie Mae (FNMA), Government Nationat Morlgage
Associalion (GNMA), Freddie Mac {FHLMC), Depariment of Housing and Urban Development, Depariment of Veterans
Affairs or any municipal bonding authority.

The undersigned borrawer(s) de hereby so agree and covenant as aforesaig in orger to assure thal he loan documen-
tation executed this date will conform and be acceplable in (he markelglace in the instance of iransfer, sale or conveyante
by Lender of iis interest in and to said loan.

, 94, 7, 2e
Dated effective this _/ 7" day of Tanyuny DS
/

C'Jljjﬁ'/ IO
‘ DATE

Gf. / I /E‘m:“/a.

/ DATE

STATE OF COUNTY OF SS:

Qn this day personally appaared beSore me LEE S MARTIN AND SUSAN M MARTIN to me known to ba the
Individuzl party/parties descrived in and who executed the within and foragoing instrument, and
acknowledged that hefshe/they signed the same as hislher/their free and voluntary act and deed, for the uses
and purposes therein menlioned,

GIVEN upder my Rhand and official seal this day of s

Seg Phteidod
Notary Public in and for the State of
Washington, residing at

My Appointment Expires on

GEOM 15
GOM (CLS)

ICE Mortgage Technclogy, Inc. po (
4171312022 16:13 AM PST
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CALIFORNIA CERTIFICATE OF ACKNOWLEDGMENT

i A notary public or other officer completing this certificate verifies only the Identity of
the individual who signed the document to which this certificate is attached, and not
the truthfulness, accuracy, or validity of that document.

State of California ) :

COunty Of -Sth-‘:‘é‘\ Q'.:..,-— L 4l ) B

—— .. Mg . .
On A‘-F-M‘-*-:\J |cf. 1222 before me, l’\)«-*--u-ge’ Qgearda Nabeg BBl

.. alh

personallyappeared Lo, & Me-bim ol Sedan M i

rY‘l g ‘I’-\b"\ —_— - . ) . . '

i who proved to me on the basis of satisfactary evidence to be the person(s} whose namels) isfar&subscribed to

| the within instrument and acknowledged ta me that he/shedthey executed the same in his/her/thein
!
|
i

authorized capacity(ies), and that by hislherl@ﬁeir‘signature(s}l on the instrument the person(s), or the entity
upon behalf of which the person(s) acted, executed the instrument,

i certify under PENALTY OF PERJURY under the laws of the
State of California that the faregoing paragraph is true and corract.

I HONTE OGDAMAKA |
5 COMM. #2351389 g
; WITNESS my hand and official seal, b gy alary Publc - Calitomia 3

a Sanig Barbara County
” My Gomm, Expires Mar, 14, 2025[

Signature é’é/"‘l‘-&

(Seal)

Optional Information

Aithough the sforniton in s sec o iy nat racgamed by law, 11 could gire enns frgy
uetauiherezes dacuraent grd muy jiove uselul to peraons redumi an Ihe gl
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Description of Attachegﬁ»pocpm_en_t__

fhe preceding Certificate of Acknowledgment is attached o 4 document

titledsfor the purpose of

v detzded i iy jpamdl on i

containing _  pages, and dated N feeevs
he signerts) capacity or authority isfare as: M e ) _
- Indlividualtsd Qthet _
Sirarevinbact e St T

) Corparate Ofiverty)

:,, Gracgan/onw e
i Partnes - Limited Gongral

 Trustaels!

i1 Qhher

representing:
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