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DEED OF TRUST CHICAGO THTLE CO.
G4

Granter/Borrower: JONATHAN A PEDERSON, AN UNMARRIED FERSON AND DYAN K
HANSEN, AN UNMARRIED PERSON
Grantee/Beneficiary: The Washington State Housing Finance Commission

Grantee/Trustee; Fidelity National Title Company of Washington, A Washington Corp

Legal Description/ | + 47 pLAT OF SPRING MEADOWS - DIV 1
Abbreviated Form:

(Please attach the fill legal description as an Exhibit af the end of this document)

Assessor’s Tax Parcel [D#: P114872 7 4732-000-047-0000

THIS DEED OF TRUST is made this 14TH day of JANUARY L2022 among the

Grantor,  joNATHAN A PEDERSON, AN UNMARRIED PERSON AND DYAN K HANSEN, AN
UNMARRIED PERSON

(herein “Borrower™),
Fidelity National Title Company of Washington, A Washington Corp.

. (herein “Trustee™); and the Beneficiary, the Washington State Housing Finance Commission. a public
body corporate and politic and an instrumentality of the State of Washington (herein “Lender™). whose
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address is 1000 2nd Avenue, Suite 2700, Seattle. WA 98104-3601,

BORROWER, consideration of the indebtedness herein recited and the trust herein created.
irrevocably grants and conveys to Trustee, in trust, with power of sale. the following described property

located in the County of SKAGIT , State of Washington. which has the address of
417 SPRING LANE
SEDRO WOOLLEY . Washington 98284 {herein “Property Address ™)

TOGETHER with all the improvements now or hereafter erccted on the property. and all
easements, rights. appurtenances and rents (subject however to the rights and authorities given herein to
Lender to collect and apply such rents), all of which shall be deemed 10 be and remain a part of the propeny
covered by this Deed of Trust; and all of the foregoing, together with said property ior the leaschold estate if
this Deed of Trust is on a leasehold) are hereinatter referred to as the “Property™,

TO SECURE to Lender the repayment of the indebtedness evidenced by Bortower's note dated

01/14/2022 and extensions and renewals thereof (herein “Note™), in the principal suin of
Us$ 17,460.00 . with any interest due thereon, with the indebtedness, if not sooner paid, due and
payable on the carlier of (a) FEBRUARY 01, 2052 |30 vears]:

(b) the date on which Borrower ceases to use the Property as Borrower’s primary residence; (¢} the date
on which the Property (or any interest therein) is sold or otherwise transferred: (dy the date on which the
Primary Loan is refinanced (the earlier of such dates 15 called the “Maturity Date™ or (e) the date on
which the Primary Loan is paid in full. This Deed of Trust also secures the payment of alt other sums.
with interest thereon, advanced in accordance herewith to protect the security of this Decd of Trust. and
the performance of the covenants and agreements of Borrower herein contained. “Primary Loan™ as used
herein is a loan made by Lender to Borrower secured by a first deed of trust on the Property.

Borrower covenants that Borrower is lawfully seized of the estate hereby conveved and has the
right to grant and convey the Property, and that the Property is unencumbered except for encumibrances of
record, Borrower covenants that Borrower warrants and will defend generally the titie to the Property
against all claims and demnands, subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenani and agree as follows:

1. Payment of Debt. Borrower shall promptly pay when due the indebiediess cvidenced v 1he
Nate, interest and late charges, if any, as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender,
Borrower shall pay 1o Lender on the day monthly payments of a sum (herein “Yunds™ equat to one-twelifth of the
yearly taxes and assessments (including condeminium and planned unit development assessments, if any) which
may attain priority over this Deed of Trust, and ground rews on the Property, if any, plus one-twelfth of yearly
premium installments for hazard insurance, plus one-twelfth of vearly premium installments for moTigage insurance.
if any all as reasonably estimated initially and from time to time by Lender on the basis of assessmients and bills and
reasonable estimates thereof. Borrower shall not be obligated to make such pavments to Lender to the extent that
Borrower makes such payments to the holder of a prior mortgage or deed of trust if such holder is an institutional
Lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposils or accounts of
which are insured or guaranteed by a Federal or state agencv (including Lender if Lender is such an institution).
Lender shall apply the Funds fo pay said taxes, assessments, insurance premiums and ground rents. Lender may not
charge for so helding and applying the Funds, analyzing said account or verifying and compiling said assessments
and bills, unless Lender pays Borrower interest on the Funds and applicable law penmits Lender 1o make such a
charge. Borrower and Lender may agree in writing at the time of execution of this Deed of Trust that interest shall
be paid on the Funds. Unless such agreement is made or applicable law requires such interest to be paid, Lender
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shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Botrower, witloul
charge, an annual accounting of the Funds showing credits and debits 1o the Funds and the purpose for which cach
debit to the Funds was made. The Funds are pledged as additional security for the sums secured by (s Deed of
Teust,

If the amount of the Funds held by Lender, together with the future moenthly installments of Funds payable
prior to the due dates of taxes, assessments, insurance premiums and greund rents, shall excecd the amount requered
to pay said taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall be. i
Borrower’s option, either promptly repaid to Borrower ot credited to Borrower on monthly installimenrts of Funds.
1f the amount of the Funds held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and
ground rents as they fall due, Borrower shall pay to Lender any amount necessary to make up the deficiency in ore
or more payments as Lender may require.

Upen payment in full of all sums secured by this Deed of Trust, Lender shall promptly reiund to Borrowcr
any Funds held by Lender. 1f under paragraph 16 hereof the Property is sold or the Property is olherwise acquired
by Lender, Lender shall apply, no later than immediately prior 1o the sale of the Property or its acquisition by
Lender, any Funds held by Lender at the time of application as a credit against the sums <ecured v this Deed of
Trust.

3. Application of Payments. Unless applicable law provides atherwise. all payments received by
Lender under the Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts
payable to Lender by Borrower under paragraph 2 hereol. then to interest payable on the Note. and then to the
principal of the Note.

4, Prior Mortgages and Deeds of Trust; Charges; Licns. Borrower shall perlorm all of
Borrower's obligations under any mortgage, deed of trust or other security agreement with o lien which has priority
over this Deed of Trust, including Borrowet’s covenants to make payments when due. Borrower shall pav or cause
10 be paid all taxes, assessments and other charges, fines and impositions attributable 1o the Property which may
attain a priority over this Deed of Trust, and leasehold payments or ground rents. if any.

S. Hazard Insurance. Borrower shall keep the improvements now existing or hereaftcr erected on
the Property insured against loss by fire. hazards included within the term “extended coverage™. and such other
hazards as Lender may require and in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject (o approval by Lenda::
provided, that such approval shall not be unreasonably withheld. All insurance policies and renewils thereof shal
be in a form acceptable to Lender and shall include a standard mortgage clause in favor of and in u form acceptable
to Lender. Lender shall have the right to hold the policies and renewals thereof. subject 10 the terms of anry
mortgage, deed of trust or other securily agreement with a lien which has priority over this [deed of Trus!.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower. or if Borrower fails 1o respond to Lender within 30 days from
the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a2 claim for insurance
benefits, Lender is authorized to collect and apply the insurance proceeds at Lendet’s option either 1o restoration or
repair of the Property or to the sums secured by this Deed of Trust.

6. Preservation and Maintenance of Property; Leaseholds: Condomininums: Planned Unit
Developments. Borrower shall keep the Property in good repair and shall not commit waste or permit impairment
or deterioration of the Property and shall comply with the provisions of any lease if this Decd of Trust is on a
leasehold. If this Deed of Trust in on a unit in a condominium or a planned unit development. Borrower sha'l
perform all of Borrower’s obligations under the declaration or covenants creating or govening the condominium or
planned unit development. the by-laws and regulations of the condominium or planned unit development, and
constitugnt documents.

7. Protection of Lender's Security, If Borrower fails to perform the covenants and agreemenis
contained in this Deed of Trust, or if any action or proceeding is commenced which materially afiects Lender's
interest in the Property, then Lender, at Lender’s option. upon notice to Borrower, may make such appearances,
disburse such sums, including reasonable auomey’s fees. and take such action as is necessary to protect Lender's
interest. 1f Lender required mortgage insurance as a condition of making the loan secured by this Decd of Trust,
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Borrower shall pay the premiums required to maintain such insurance in effect until such time s the requirement for
such insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon. al the Nete rate. shall
become additional indebtedness of Borrower secured by this Deed of Trust. Unless Berrower and Lender agree 1o
other terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payiment
thereof. Nothing contained in this paragraph 7 shall require Lender to incur any expensc or fake any aciicn
hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon ind inspectons of the
Property, provided that Lender shall give Borrower nolice prior to any such inspection specitying reasonable cavse
therefor related to Lender’s interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential. n
connection with any condemnation or other taking of the Property. or part thereof. or for conveyance in licu of
condemnation, are hereby assigned and shall be paid te Lender, subject to the termis of any mortgage. dead of trust
or other security agreement with a lien which has priority over this Deed of Trust.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Deed of Trust granted by Lender to any
successor in interest of Borrower shall not operate to release, in any manner, the liability of the oniginal Borrowcr
and Borrower's successors in interest. Lender shall not be required to commence proccedings against such
successor or refuse to extend time for payment or atherwise modify amortization of the sums sccured by this Decd
of Trust by reason of any demand made by the origimal Borrower and Borrower's successors in nterest.  Any
forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by applicabie law. shall
nat be a waiver of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants ard
agreements herein contained shall bind, and the rights hereunder shall inure to. the respective successars and assigns
of Lender and Borrower, subject to the provisions of paragraph 16 hereof  All covenants and agresments of
Borrower shall b joint and several. Any Borrower who co-signs this Deed of Trust, but does not execute the Note,
(a) is co-signing this Deed of Trust only to grant and convey that Borrower's interest in the Property of Trustee
under the terms of this Deed of Trust, {b) is not personally liable on the Note or under this Deed of Trusi, and (¢)
agrees that Lender and any other Borrower hereunder may agree to extend, modify, forlkear, or make any other
accommodations with regard 1o the terms of this Deed of Trust or the Note, without that Borrower’s consent and
without releasing that Borrower or madifying this Decd of Trusl as to that Borrower’s interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner. ()
any notice to Borrower provided for in this Deed of Trust shal! be given by delivering it or by mailing such notice
by certified mail addressed to Borrower at the Property Address or at such other address as Bomrower may designate
by notice to Lender as provided herein, and (b) any notice 1o Lender shall be given by certitied mail ¢ Lender's
address stated herein or to such other address as Lender may designate by notice to Borrower as provided herein.
Any notice provided for in this Deed of Trust shall be deemed to have been given to Borrower or Lender when given
in the manner designated herein.

13, Governing Law; Severability. The state and local laws applicable to this Deed of Trust shall be
the laws of the jurisdiction in which the Property is located. The foregoing sentence shall not imit the apnlicatnlity
of Federal law to this Deed of Trust. In the event that any provision or clause of this Deed of Trust or the Note
conflicts with appticable law, such conflict shall not affect other provisions of this Deed of Trust or the Note which
can be given effect without the conflicting provision, and to this end the provisions of this Decd of Trust and the
Note are declared te be severable. As used hercin, “costs”, "expenses’” and “attorneys’ fees™ include ali sums to the
extent not prohibited by applicable law or limited herein.

14 Borrower’s Copy. Borrower shall be furnished a conformed copy of the Notwe and of this Deed of
Trust at the time of execution or after recordation hereof,

1s. Rehabilitation Loan Agreement. Borrower shall fulfill all of Barrower's abligations under any
home rehabilitation, improvement, repair, or other loan agreemcnt which Borrower enters into with Lender. Lender.
at Lender’s option, may require Borrower to execute and deliver to Lender. in a form acceptable to Lender. an
assignment of any rights, claims or defenses which Borrower may have against parties who supply labor. materiais
or services in connection with improvements made 1o the Property. '
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16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the 'roperty
or any interest in it is sold or transferred (or if a beneficial intercst in Borrawer is sold or trapsfurved .nd Borrower 1s
not a natural person). the date on which such sale or transfer occurs shall be the Maturity Date (unless an eartier
Maturity Date has occurred). Upon occurrence of the Maturity Date. Borrower shall immediaiely pay in full all
sums secured by this Deed of Trust.

If Bortower fails to pay these sums when due. Lender may invoke any remedies permitted by this Deed of
Trust without further notice or demand on Borrower.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Upon Borrower's breach of any covenant or agreemient of Borrower in
this Deed of Trust, including the covenants to pay when due any sums secured by this Deed of Trust. Borraner shall
be in default under this Deed of Trust and Lender may accelerate the Wote and exercise any of its rights and
remedies hereunder or available at law. Lender. prior 1o acceleration, shall give notice to Borrower as provided in
paragraph 12 hereof specifving: (1) the breach: (21 the action required to cure such breach: (31 a date. not less than
10 days from the date of notice is mailed to Borrower, by which such breach must be cured: and (4} that Tailure to
cure such breach on or before the date specified in the notice may result in acceleration of the sums secwed by ths
Deed of Trust and sale of the Property. Lender shall be entitled to collect all reasonable costs and expenses incurred
in pursuing the remedies provided in this paragraph 17, including. but not limited to. reasenable attornes”’s fees and
costs of evidence of title.

If Lender invokes the power of sale, Lender shall execute or cause Trusiee (o exccute a writien netice of the
occurrence of an event of default and Lender's election to cause the Property to be sold. Trustee and lender shall
take such action regarding notice of sale and shall give such notices to Borrower and to other persons as applicable
law may require. After the lapse of such time as may be required by applicable law. Trustee. without cemand on
Borrower, shall sefl the Property at public auction to the highest bidder at the time and pluce and under the terrs
designated in the notice of sale in one or more parcels and i such order as Trustee may determine. ‘Ttustee may
postpone sale of all or any parcel of the Property by public announcement at the time and place of any areviously
scheduled sale. Lender or Lender's designee may purchase the Property at any sale.

Trustee shall deliver 1o the purchaser Trustee’s deed conveying the Property so soid without any covenant
or warranty, expressed or itmplied. The recitals in the Trustee's deed shall be primo facio evidence of the truth of the
statements made therein. Trustee shall apply the proceeds of the sale in 1he following order: {2} w all reasonable
costs and expenses of the sale. including. but not limited to. reasonable Trustee™s and attorneys’ fres and costs of
litle evidence; (b} to all sums secured by this Deed of Trust: and (¢} the excess. if any. to the person ar persons
legally entitled thereto.

18. Assignment of Rents; Appointment of Reeeiver: Lender in PPossession.  Borrower hereby
assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17
hereof or abandonment of the Property. have the right to cellect and retain such rents as they become due and
payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender. in person. by apent
or by judicially appointed receiver shall be entitled 1o enter upon, take possession of and manage the Property and 10
collect the rents of the Property including those past due. All rents collected by Lender or the receiver shal! be
applied first to premiums on receiver’s bonds, costs of management of the Property. collection of rents. and
reasonable attorneys” fees, and then to the sums secured by this Deed of Trust, Lender and the receiver shall he
liable to account only for those rents actually received.

19. Reconveyance. Upon payment of all sums secured by this Deed of Trust. Lender shill request
Trustee to reconvey the Property and shall surrender this Deed of Trust and all notes evidencine indebtedness
secured by this Deed of Trust to Trustee. Trustee shall reconvey the Property without warranty and fv:'lhmn charge
to the person or persons legally entitled thereto. Such persan or persons shall pay all costs af re‘cordau'on Tany.

20. Substitute Trustee. [n accordance with applicable law, Lender, may from time to time appeint a
successor trustee Lo any Trustee appointed hercunder. The successor trustee shall. without copverarce of the
Property, succeed to all the title. powers and duties conferred upon the Trustee herein and by applic.ihlc—inw
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21. Request for Notices. Borrower requests that copies of the notice of default and notice of sale be
sent to Borrower’s address which is the Property Address. Lender requests that copies of notices of sale from the
holder of any lien which has priority over this Deed of Trust given pursuant to RCW 61.24.040 be sent w0 Lender’s
address, as set forth on page one of this Deed of Trust.

22, Use of Property. The Property is not used principally for agricultural or farming purposes.

23, Subordination. This Deed of Trust is and shall be automatically subordinate Lo any cxisting [irst
deed of trust or mortgage on the Property made by or held by an institutional lender or investor and originated
through a Washington State Housing Finance Commission commitment.

24, Certain Restrictions Terminate on Foreclosure of HUD-Insured First Mortgage. In the event of
foreclosure or deed in lieu of foreclosure of prior security deed or assignment of the first morizage o the Sveretary
of Housing and Urban Development, any provisions herein or any provisions in any other collateral agreement
restricting the use of the property or otherwise restricting the Borrower's ability to sell the Property shail have no
further force or effect. Any person (including his successors or assigns) receiving title to the Property through a
foreclosure or deed in lieu of foreclosure of a prior security deed shall receive title to the Property fice and clear
from such restrictions.

28, Misrepresentations. The Borrower understands that Lender has relied upon statements contained
in the Mortgagor's Affidavit and Certificate and all other documents submitted in support of the loan application in
the processing, financing and granting of this loan. Upon discovery of fraud or misrepresentation by the Borrower
with respecl to any information provided by Borrower in the loan application or Mortgagor’s Affidavit and
Certificate executed in connection with the Note, Lender may. in its sole discretion. by written notice to Borrowsr,
declare all obligations secured by the Deed of Trust and all obligations payable under the ™Note immediately due and
payable and exercise any other remedy allowed by law or provided by the Deed of Trust. Berrower shall notify
Lender promptly in writing of any transaction or event which may give rise (o a right of acceleration hereunder.
Borrower shall pay to Lender all damages sustained by reason of the breach of the covenant of notice set (orth
herein or by reason of such fraud or misrepresentation.
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IN W[TNE,SS WHER.EOF/,)BOII‘O\\&I has executed this Deed of Trust,

e /Z | /118122,

A Sl /o
.JdNATHAN A PEDE_RSON Date
b 1ini /1882
DYAN ¥/HANSEN Date
Date
Date

STATE OF WASHINGTON )

8 :
County of iﬁ( %1+ )
On this | % day of; i L MU%:! , 20 ‘257- , before me the undersigned. a Notary Public
in and for the State of Washington, duly commissioned and sworn, pursonally appeared

. tome krown (o he the

individual(s) described in and who executed the within and foregoing instrument. and acknow ledged
to me that he/she/they signed and sealed the said instrument as his/her/their free and voluntary act and

deed for the uses Q{\d\m§mses therein mentioned.

JOH ' "I
WITNESS"m? ‘W@ﬁpa&,seal Signatur A S
E ré’:',' 20T, % "’ ”/, Name: _ o
émgu 206522 “; g Residing at: \om(JYI o
(Re% f&' or?%&‘fa/s‘?- s 0

/’/, '2(\ :{,3“?\:&3*“(;‘; My commission expires: ’\"“ﬂ\msb

= pasit o

“H\\\\\\\“‘

NMLSR D#: 3274

LOAN ORIGINATOR ORGANIZATION: Guild Mortgage Company
NMLSR ID#:; 1968838

INDIVIDUAL LOAN ORIGINATOR NAME: Emily Ann Griffin

REQUEST FOR RECONVEYANCE

TO TRUSTEE: The undersigned is the holder of the note or notes secured by this Deed of ‘irust. Said
note or notes, together with all other indebtedness secured by this Deed of Trust. have been paid in full.
You are hereby directed to cancel said note or notes and this Deed of Trust. which are delivered hereby.
and to reconvey, without wartanty. all the estate now held by vou under this Deed of Trust to the person

or persens legally entitled thereto.
Date:

Signed:
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LEGAL DESCRIPTION
Order No.: 620048215
For APN/Parcel ID(s): P114872 / 4732-000-047-0000 o e

LOT 47, PLAT OF SPRING MEADOWS - DIV 1, ACCORDING TO THE PLAT THEREOF RECORDED
IN VOLUME 17 OF PLATS, PAGES 65 AND 66, RECORDS OF SKAGIT COUNTY. WASHINGTON.

SITUATE IN THE COUNTY OF SKAGIT, STATE OF WASHINGTON.



