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CASE #: 46-46-6-1074484
DEED OF TRUST
[ MIN 1002882-0200613021-8
MERS PHONE #: 1-888-679-6377
DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document arg
also provided in Section 16.

(A) “Security Instrument” means this document, which is dated  January 11, 2022,

together with all Riders to this document.

(B) “Borrower” is ERIC D HANSEN AND ANNETTE M HANSEN, A MARRIED COUPLE.

Borrower is the trustor under this Security Instrument.
(C) “Lender”is Homebridge Financial Services, Inc..

Lenderis a Corporation, organized and existing
under the faws of New Jersey.
Lender's address is 194 Wood Ave., South, 9th Floor, tselin, NJ 08330.

(D) “Trustee”is Aldridge Pite LLP.

(E) “MERS" is the Mortgage Electronic Regisiration Systems, Inc. Lender has apponted MERS as the
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, lo be executed by
Borrower, which further describes the relationship between Lender and MERS, and which is incorporated
into and amends and supplements this Security Instrument.
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(F) “Note” means the promissory note signed by Borrower and dated  January 11, 2022,

The Note states that Borrower owes Lender SEVEN HU NDRED THIRTY EIGHT THOUSAND AND
Nol100$lktﬁlﬁtkt*ﬁi!k*ik!k**nlﬁﬁtﬁﬂi-kﬂ*tﬂiﬁk*kk**ﬁitﬂnttt.nhrxvaQt#*+
Dollars (U.S. $738,000.00 } plus interest, Borrower has promised to pay this debt in reguler
Periodic Payments and to pay the debt in full not later than February 1, 2052. _ ‘

(G} “Property” means the property that is described below under the heading “Transfar of Rights in the
Property”

(H) “Loan"” means the debt evidenced by the Note, plus inferest, any prepayment chargas and late chargaes
due under the Note, and all sums due under this Security Instrument, plus interest. ) )
() “Riders™ means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are 1o be executed by Borrower [check box as appricable]:

[ Adjustable Rate Rider ~ _: Condominium Rider _ . Second Home Rider
(] Balloon Rider 7] Planned Unit Development Rider  :X: V.A. Rider
[ 1-4 Family Rider 71 Biweekly Payment Rider

[x] Mortgage Electronic Registration Systems, Inc. Rider
] Other(s) [specify]

(J) “Applicable Law” means all controlling applicable federal, state and local statutes, raguiations,
ordinances and administrative rules and orders (that have the effect of law) as well a3 ali appl-cable final.
non-appealable judicial opinions.

(K) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and
other charges that are imposed on Borrower or the Property by a condomiruum association, homeowners
association or similar organization.

(l.) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal. telephonic mstrument,
computer, or magnetic tape so as to order, instruct, or authorize a financial institution 1o debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine transac-
tions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

{M) “Escrow ltems” means those items that are described in Section 3.

(N) “Miscellaneous Proceeds’ means any compensation, seftiement, award of damages, cr proceeds
paid by any third party (other than insurance proceeds paid undser the coverages described in Sestion £)
for: (i) damage to, or destruction of, the Praperty: (i} condemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of. or omissions as 1o, the
value and/or condition of the Property.

(O) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default
on, the Loan.

(P) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest unger
the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(Q) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.} and its imple-
menting regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time. or any
additional or successor legislation or regulation that governs the same subject matter. As used n this Security
Instrument, “RESPA" refers to all requirements and restrictions that are imposed in regard to a “federally
related mortgage loan” even if the Loan does not qualify as a “federally reiated morigage loan” under RESPA.
(R) “Successor in Interest of Borrower™ means any party that has taken title to the Property. whether
or not that party has assumed Borrower’s obligations under the Note and/or this Securily instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan. and all renewais, extensions
and modifications of the Note: and (i) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Bomower isrevocably grants and conveys o Truslee, in
trust, with power of sale, the following described property located in the County

Type of Recording Jurisdiction|
of Skagit

[Name of Recording Jurisdiction]:

LOT 3 OF SKAGIT COUNTY SHORT PLAT NO. 22-88, APPROVED JUNE 7, 1988, RECORDED
JULY 17, 1989, IN VOLUME 8 OF SHORT PLATS, PAGE 143, UNDER AUDITCR'S FILE NO.
8907170018, RECORDS OF SKAGIT COUNTY, WASHINGTON; BEING A PORTION OF THE
NORTHWEST
QUARTER OF THE NORTHWEST QUARTER OF SECTION 16, TOWNSHIP 35 NORTH, RANGE 4
EAST OF THE WILLAMETTE MERIDIAN.
SITUATE IN THE COUNTY OF SKAGIT, STATE OF WASHINGTON.
APN #: P108793 / 350716-2-004-0300
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which currently has the address of 38182 State Route 20, Concrete, et 161
Simel 1G4
Washington 98237 ("Property Address™;
[Zip Code)

TOGETHER WITH all the improvements now or hereafier erecled on the property, and ail e'asc:rnenls‘
appurtenances. and fixtures now or hereafter a part of the property. All replacements and qdd:t:ons shall
also be covered by this Security Instrument. Alt of the forsgoing is referred to in this Security Instrument

as the “Property.”

BORROWER COVENANTS that Borrower is lawtully saised of the estate heredy coeyed and 1as t
right to grant and convey the Property and that the Property is unencumbered, except ‘or encumbrances of
record. Borrower warrants and will defend generally the title 1o the Property against afl claims and demands,
subject to any encumbrances of record.

THIS SEGURITY INSTRUMENT combines uniform govenants for national use and non-uniform
covenants with limited variations by jurisdiction to constilute a uniform security instrument covarrg real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrawer shall pay when due the principal of. and interest on. the dent evidenced by the Nete ard any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Egcrow |toms
pursuant to Section 3. Payments due under the Note and this Securty Instrument shad be mads in U S
currency. However, if any check or other instrument receivad by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid. Lender may require that any or all subceguent payments
due under the Note and this Security Instrument be made in ene or mere of the followirg “orrs, as selected
by Lender: (a) cash; (b) money order: (c) certified check. bank check, treasurer's check or cashwers check.
provided any such check is drawn upsn an institution whose deposits are insured by a federal agency.
instrumentality, or entity: or (d) Electronic Funds Transfer.

Paymenis are deemed received by Lender when rece.ved at the location designelad in the Nete or at
such other location as may be designated by Lender in accordance with the notce provisons in Section
15. Lender may return any payment or partiat payment if the payment or partial payments are insuficient
to bring the Loan current. Lender may accept any payment or partial payment insufficiont 1o bring he Loan
current, without waver of any rights hereunder or prejud:ice lo its nghts to refuse such payment ar sarbil
payments in the future. but Lender is not obligated to apply such payments at the tme such cayments ars
accepted. If each Periodic Payment is applied as of its scheduled due date. then Lender need not pay infa:
est on unapplied funds, Lender may hold such unapplied funds untit Borrower maxes pavment “o biing tha
Loan current. If Borrower does not do so within a reasonable period of tme. Lender shal either apply such
funds or return them to Borrower. If not applied earlier, such funds will be appled to the oustanding principal
balance under the Nota immediately prior to foreclosure. No offset or claim which Borrower might have naw
or in the future against Lender shall relieve Borrower from making payments due undger the Note and this
Security Instrument or performing the covenants and agreements secured by this Security Instrument.

2.~ Application of Payments ot Proceeds. Except as otherwise described in this Section 2, all pay-
ments accepted and applied by Lender shall be applied in the following order of prority: (&) interast dus
under tha Note: (b) principal due under the Note: (¢) amounts due under Section 3. Such paymsrts shall
be applied to each Periodic Payment in the order in which it became due. Any remaiting amourts shall 52
applied first to iate charges, second to any other amounts due under this Security Instrument, and then ta
reduce the principal balance of the Note.

if Lender receives a gayment from Borrower for a celinguent Periodic Payment whizh incuctes 2
sufficient amount to pay any late charge due, the paymant may be applied to the datinguant payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may aoply any oayment
received from Borrower 1o the repayment of the Periodic Payments if, and to the exten: thal. each payment
can be paid in full. To the extent that any excess exists after the payment is applied to the full payment of
one or more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepay-
ments shall be applied first to any prepayment charges and then as described n the Note.

Any application of payments. insurance proceeds, or Miscellaneous Proceeds te principal dus uncer
the Note shall nat extend ar postpone the due date, or change the amount, of the Pericdic Payments

3. Funds for Escrow items. Borrower shall pay to Lender on the day Periodic Payments are duz
under the Note, until the Note is paid in full, a sum (the "Funds™ to provide for paymert of amounts gus
for: (a) taxes and assessments and other items which can attain priority over this Secunly Instrument as
a lien or encumbrance on the Property; (b) leasehold payments or ground eents on the Propeity, if any:
(c} premiums for any and all insurance required by Lender under Section 5: and (d) Vorigage Insuranz2
premiums, if any, of any sums pe;yable by Borrower to Lender in lieu of the payment of Mortgage Insur-
ance premiums in accoﬁance yvlth the provisions of Section 10. These items are called “Escrow ltems!
Atorigination or at any time dunng the term of the Lean, Lender may require that Community Association
Dues. Fees, and Assessments, it any, be escrowed by Borrower, and such dues, fees and assessments
shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this Sgcllon. Baorrower shall pay Lender the Funds for Escrow Items urless Lender waives Borrowar's
obligatian to pay the Funds for any or all Escrow Items. Lender may waive Borrower's atligation lo pay i
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Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be ir writing. In the nvent
of such waiver, Borrower shall pay directly, when and where payabie. the amounts due ‘or ary EsCrow
ltems for which payment of Funds has been waived by Lender and, if Lender requires, shall iurnish 19
Lender receipts evidencing such payment within such time period as Lender may regra. Borrower's obl-
gation to make such payments and ta provide receipts shail for all purpeses be deemed to b9 a covenant
and agreement contained in this Security Instrument, as the phrase "covenant and agrasment’ < us2d
in Section 9. If Borrower is obligated to pay Escrow Hems directly, pursuant 10 a walver. and Borrower
fails to pay the amount due for an Escrow ltem, Lender may exercisa its rights under Section & and pay
such amount and Borrower shall then be obligated under Section 9 to repay 10 Lendar any such amount
Lender may revoke the waiver as lo any or all Escrow ltems at any time by a no‘ice givenin accerdancs
with Section 15 and, upen such revocation, Borrower shall pay to Lender all Funds, and in such araunts,
that are then required under this Section 3.

Lender may. at any time, collect ang hold Funds in an amount {a) sufficent to perm t Lenderic appy th2
Funds at the time specified under RESPA, and (b} not to exceed the maximum amount & iencler can requrs
under RESPA. Lender shall estimate the amount of Funds due on the basis of current Jala and reasonabl2
estimates of expenditures of future Escrow ltems or olherwise in accordance with Appiicable Law:,

The Funds shall be held in an institution whose deposits are insured by a federal agency instrmoental-
ity, or entity {including Lender, if Lender is an institution whose deposits are so insurad) of in any Faderai
Home Loan Bank. Lender shall apply the Funds to pay the Escrow llems no later then the tlime apecifisd
under RESPA. Lender sha!l not charge Borrower for holding and applying the Funds, arnually =nalyzing
the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower irtares: on the Funds
and Applicable Law permits Lender to make such a charge. Unless an agreement is masd2 in wiiting cr
Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or garnings on the Funds. Borrower and Lender can agree in writing, haaevsr, that rterest
shall be paid on the Funds. Lender shall give to Borrower, without charge. an annual accountng of ths
Funds as requirad by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA. Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as definagd
under RESPA, Lender shail notify Borrower as required by RESPA, and Barrower shail pay 10 Lznger the
amount necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funds held in escrow, as defined under RESPA. Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the armount necessary o make ug the
deficiency in accordance with RESPA, but in no more than 12 maonthly payments.

Upon payment in full of all sums secured by this Security instrument, Lender shel promptly «fund 5
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes. assessments. charges. fines. ant imposiions attrib -
able to the Property which can attain priority over this Securty Instrument. leasehold payrants or ground rents
on the Property. if any, and Community Association Dues, Fees, and Assessments. if any. Te the extant that
these items are Escrow Items, Borrower shalk pay them in the manner provided in Section 3,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in & manner accaptable
to Lender, but only so long as Borrower is performing such agreement: (b) contests e Len in good fath
by, or defends against enforcement of the lien in, legal proceedings which in Lenders apinion pperate
prevent the enforcement of the lien while those proceedings are pending. but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to L erdar subonlinating
the lien to this Security Instrument. If Lender determines that any part of the Property is sutject 1o a lizn
which can attain priority over this Security Instrument, Lender may give Borrower a notice igentifying the
lien. Within 10 days of the date on which that notice is given, Borrower shall satisty tre lien or 1ake one cr
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reperting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvementis naw existing or hereafter eracted on
the Property insured against loss by fire, hazards included within the term “extendec: soveraga” and any
other hazards including. but not limited to, earthguakes and floods. for which Lender ecuires insurance
This insurance shall be maintained in the amounts (including deductible levels) and for the pericds that
Lender requires. What Lender requires pursuant to the preceding sentences can charge during the term
of the Loan. The insurance carrier providing the insurance shali be chosen by Borrower subject i Lander's
right to disapprove Bomower's cheice, which right shall not be exercised unreasonably. Lercer may raqure
Borrower to pay, in connection with this Loan. either: (a) a one-time charge for flood zone determination.
certification and tracking services; or (b) a one-time charge for flood zone determinaiion and certfication
services and subsequent charges each time remappings cr sirmilar changes occur which reasanebiy mighi
affect such determination or certification. Borrower shall also be responsible for the payment of any feas
imposed by the Federal Emergency Management Agency in connection with the review of any flocd zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above. Lender may obiain insurance cover
age, at Lender's option and Borrowet's expanse. Lender is under no obligation to purchase any particutar
type or amount of coverage. Therefore, such coverage shalt cover Lender. but might or might not protect
sorypwer. Borrower's equity in the Property, or the contents of the Property, against any rnisk. hazard or
liability and might provide greater or lesser coverage than was previously in effect. Borrower acknowiadges
that the cost of the insurance coverage so cbiained might significantly exceed the cost of insurzrce that
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Borrowar could have obtained. Any amounts disbursed by Lender under this Section 5 shall becor € add:-
tional debt of Borrower securad by this Security Instrument. These amcunts shall bear mterest ai the Note
rate from the date of disbursement and shall be payable, with such interest, upon natics frem _encer to
Borrower requesting payment. ‘ »

All insurance policies required by Lender and renewals of such policies shall be subjact 0 Landers
right to disapprove such policies, shall include a standard mortgage clause, and shalt natne Lender as
mortgagee and/or as an acditional loss payee. Lender shzli have the right to hold the doiizies and rerewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of pad prem #ns and
renewal notices. If Borrower obtains any form of insurance coverage. not otherwise raquaad by Landar
for damage to. or destruction of. the Property, such poticy shall include a standard maortgage clause and
shalt name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompl notice to the insurance carrier and Lander. Lencer
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherw:se agrae
in writing, any msurance proceeds. whether or not the uncerlying insurance was required by Lerder, sheli
be applied to restoration or repair of the Property, if the restoration or repair is econcracally feanive and
Lender's sacurity is not lessened. During such repair and restoration period. Lender 3132l have tha nght
to hold such insurance proceeds until Lender has had an opportunity to inspect such Prope-ty lo ensure
the work has been completed to Lender’s satisfaction, provided that such nspection shall be undartaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single paymeant or i & seriss
of progress payments as the work is completed. Unless an agreement s made in wring or Anricabi2
Law requires interest to be paid on such insurance procecds. Lender shall not be required 1o pay Bo rower
any interest or earnings on such proceeds. Fees for public adjusters, of other third parties. relaned oy
Borrower shall not be paid out of the insurance proceeds and shall be the sole abl gaton o Barower. !
the restoration or repair is not economically feasible or Lender’s security would be lessened, the nsuranze
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then dua. w-th
the excess. if any, paid to Borrower. Such insurance proceeds shall ba apptied in the order provided ‘o1
in Section 2.

If Borrower abandons the Property, Lender may file, negatiate and seftle any ava:ayie inaurarce ciar
and related matlers. If Borrower does not respond within 30 days to a notice from Lender *hal the neuransz
carrier has offered 1o settle a claim, then Lender may negotiate and setlle the claim, The 33-day pariod
will begin when the natice is given. In either event, or if Lender acquires the Property under Secten 22
or olherwise, Borrower hereby assigns to Lender (a} Borrower's rights to any insurance procesce in an
amount not to exceed the amounts unpaid under the Not2 or this Security Instrument, and (b) ary other
of Borrower’s rights (cther than the right to any refund of unearned premiums paid by Borrowsr: uncer
all insurance policies covering the Property. insofar as such rights are applicable to the coverage of te
Property. Lender may use the insurance proceeds either to repair or resiore the Propetty of to pay amourts
unpaid under the Note or this Security instrument, whether or not then due.

6. Occupancy. Borrower shall occupy. establish. and use the Property as Bomowers arincipal
residence within 60 days after the execution of this Security Instrument and shal cotinue 13 520y t12
Property as Borrower's principal residence for at least one year after the date of occuparcy. unless Lencer
otherwise agrees in writing, which consent shall not be unreasonabily withheld, or uniess exiaaaating
circumstances exist which are beyond Borrower's contral.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrowar snall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property
Whether or not Borrower is residing in the Property. Borrower shall maintain the Property in orcer ‘o yevent
ihe Property from deteriorating or decreasing in value due to its condiion. Unless it is determina¢ pureu-
ant to Section 5 that repair or restoration is not economicaily feasible, Borrower shall promptly 2par tae
Property if damaged to avoid further deterioration or damage. If insurance or condemnztion procaads are
paid in connection with damage to, or the taking of, the Property, Borrower shall be responsibie for repairing
or restoring the Property only if Lender has released proceeds for such purposes. Lender may dishurse
proceeds for the repairs and restoration in & single payment or in a saries of progress paymente as ths
work is completed. If the insurance or condemnaltion proceeds are not sufficient 10 repair or restore tn2
Property, Borrower is not relisved of Borrower's obligation for the completion of such repair or zestarat:on.

Lender or its agent may make reasonable entries upon and inspections of the Property. i i Fas rea-
sonable cause. Lender may inspect the interior of the improvements on the Property. Lender shall giva
Borrower notice at the time of or prior 1o such an interior inspection specifying such raasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process.
Borrower or any persons or entities acting at the direction of Borrower or with Borrowear's knowledge or
consent gave materially false. misleading. or inaccurate information or statements t¢ Lendar (or falled 1o
provide Lender with material information) in connect:on with the Loan. Material reprasantat:ons mclude.
bu!t are not ljmiled to, representations concerning Borrovser's occupancy of the Preperty as Borrower's
principal residence.

9. Proteqtion of Lender's Interest in the Property and Rights Under this Security Instrument. !f
{a) Borrower fails to pedorm the covenants and agreements contained in this Security Instrument. (b thers
;'sfa éegal prolceedmg that might sxgmflcantly affect Lender’s interest in the Property and/or rights undet
! r:forcz(-frl:::))t,o??lri:r::rwi c(rs1|.r|:|:2 aasttai rp\:roseﬁdmg in ':}Iarg«uptpy probate, for condemnation or forfei‘ure. for
of (¢ Borrower has abandone{j thz P[;r)olonny orﬁrt II_S chery Instrument or to enforce Iaw_s or regulations},
appropriate to protect Lender’s inter t'p?h Y Property and gt do ana pay for whatever is reasor able cr
oroteeling andior as . interestin the Property and nghts_ under thrs Security [nstrument, including

g sessing the value of the Property, and securing and/or repairing the Preperty Lander's
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Security Instrument; (b) appearing in court: and (c) paying reasonable attorneys’ fees to crotect s interest
in the Property and’or rights under this Security Instrumerd, including its secured position ir a aankruptcy
proceeding. Securing the Property includes, but is not limited to. entering the Property to maks repairs.
change locks. replace or board up doors and windows. drain water from pipes, elimirata bulding or ather
code violations or dangerous conditions, and have utilities turned on or off. Although Leader rray take action
under this Section 9, Lender does not have to do so and 1s nct under any duty or oh.igaticn (¢ do s Itis
agreed that Lender incurs ne liability for not faking any or all actions authorized under ths Sector. 3.

Any amounts disbursed by Lender under this Section 9 shall become additional deb of Earrower securad
by this Security Instrument. These amounts shall bear interest at the Nole rate fram the “ate of cisburse-
ment and shall be payable, with such interest. upon notice from Lender to Borrower eauestng payment

I this Security Instrument is on a leasehold. Borrower shail comply with all the provis:ans cf the legse
Barrower shall not surrendar the leasehold estate and interests herein conveyad cf terminate or cancel (12
ground lease. Borrower shall not, without the express written consent of Lender. aiter o1 amand tha ground
lease. If Borrower acquires fee titie to the Property. the leasehold and the fee ttle sha‘l not merje unlgss
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage insurance as a cendton ¢f makinjtha Loen,
Borrower shall pay the premiums required to maintain the Mortgage insurance in effect. If. for ary reascr.
the Mortgage Insurance coverage required by Lender ceases to be available from the morigaga irsurer thil
previously provided such insurance and Borrower was recuired to maks separately d2s gnated paymerts
toward the premiums for Mortgage Insurance. Borrower shall pay the premiums retuire< *0 oblain covera e
substantially equivalent to the Mortgage Insurance previously in effect. at a cost sutstantaly equivalent
to the cost to Borrower of the Morigage insurance previously in effect. from an allernats mortgags inswer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not avai atle. Borrowner
shall continue to pay 1o Lender the amount of the separately designated payments tha! vare (a2 whian
the insurance coverage ceased to be in effect. Lender will accept, use and retain these dayments as a
non-refundable loss reserve in lieu of Morigage Insurance. Such loss reserve shall bz nen-refyadabe.
notwithstanding the fact that the Loan is ultimately paid :n full. and Lender shall not be requirsc ‘o pay
Borrower any interest or earnings on such loss reserve. Lender can no longer require 108s reserva pay
ments if Mortgage Insurance coverage (in the amount and for the period that Lender requires) p-ovided
by an insurer selected by Lender again becomes available. is obtained, and Lender requires saparaloly
designated payments toward the premiums for Mortgage Irsurance. If Lender required Martgage Insurance
as a condition of making the Loan and Borrower was requwed to make separately desanated payments
toward the premiums tor Mortgage Insurance. Borrower shall pay the premiums reclrtec fo mairlain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve. un'it Lenczr's requirement
for Mortgage Insurance ends in accordance with any writen agreement hetween Borower and Lencer
providing for such termination or until termination is requirsd by Applicable Law. Nothing inth s Saction 12
affects Barrower's obligation to pay interest at the rate provided in the Note.

Mortgage insurance reimburses Lender (or any entity that purchases the Note) for certain ‘ossas it may
incur if Borrower doas not repay the Loan as agreed. Borrower is not a party i the Mcrtgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from fime to time. a1d may
enter into agreements with other parties that share or modi‘y their risk. or reduce losses. These agreaments
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties)
to these agreements. These agreements may require the morigage insurer to make paymerts usng any
source of funds that the mortgage insurer may have available (which may include iunds ostaned frem
Mortgage Insurance premiums).

As a result of these agreements, Lender. any purchaser of the Mote, another insuter any rensurar,
any other entity. or any affiiate of any of the foregoing. may receive (directly or indirectlyy ameanis that
derive from {or might be characterized as) a portion of Borrower's payments for Mortgaga Insurance, in
exchange for sharing or modifying the mortgage insurer’s nisk, or reducing losses. if Lich agreeman: pre-
vides that an affiliate of Lender takes a share of the insurer's risk in exchange for a shara2 of the premiums
paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mart-
gage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitie Borrower to any refund.

{b)} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1988 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, andfor to receive a
refund of any Mortgage insurance premiums that were unearned at the time of such cancellation
or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Fraceeds ara hesedy
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shalt be applied to resteration or repair of
the Property, if the restoration or repair is econcmically feasible and Lender's security 1s not ‘essened.
During such repait and restoration period, Lender shall have the right to hold such Miscellane ous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction. providad that such inspection shall be undertakan promptly. Lender may pay for
the repairs and restoration in a single disbursement or in a series of progress paymen's as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest ¢ be paid on s:il-:h
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Miscellaneous Proceeds. Lender shall not be required to pay Borrower any interest or ganngs ¢n sush
Miscellaneous Proceeds. If the restoration or repair is not econamically feasible or Lender's securty woLtd
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Securly Instre-
ment, whether or not then due, with the excess, if any. paid to Borrower. Such Miscellanecus Prazeeds
shall be applied in the order provided for in Section 2.

In the event of a tolai taking, destruction, or loss in value of the Property. the Miscel'anecus Procaeds
shall be applied to the sums secured by this Security Instrument, whether or not than dua, with she axcess,
if any, paid to Borrower.

in the avent of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction. or loss n valug is 2qua’ ta or graaer
than the amount of the sums secured by this Security Instrument immediately before the part.al takirg,
destruction, or l0ss in value. unless Borrower and Lender otherwise agree in writing, 1ha stms eecurad
by this Security Instrument shall be reduced by the amount of the Miscellaneous Fraceeds muitiplies
by the following fraction: (a) the total amount of the sums sacured immediately betore the partial iakirg.
destruction, or loss in value divided by (b) the fair market vaiue of the Property immediately batora tiva
partial taking, destruction, ot loss in value. Any balance shall be paid to Borrower.

in the event of a partial taking, destruclion, or loss in valug of the Property in which tha feir market
value of the Property immediately before the partial taking. destruction, or loss in vaiue is 125¢ than the
amount of the sums secured immediately before the partial laking, destruction. or 1955 In valuo, uniess
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceecs shall be ap:died to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower shat the Opposing
Party (as defined in the next sentence} offers to make an award to seflle a ciaim for carmagaes, Barrowe
1ails 1o respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds either {o restoration or repair of the Property or to the sums securad
by this Security Instrument, whether or not then due. "Opposing Party” means the third party that owas
Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of actien inregard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceecing. whethar civil or crimiral. 13 bagun that, 11
Lender's judgment, could result in forfeiture of the Property or other material impairment of Landers
interest in the Property or fights under this Security Instrument. Borrower can cure such a defaul and. if
acceleration has occurred, reinstate as provided in Sectien 19, by causing the action or proceeding to 0=
dismissed with a ruling that, in Lender's judgment, prectudes forfeiture of the Property or other matena
impairment of Lender's interest in the Property or rights under this Security Instrument. The procaads of
any award or claim for damages that are attributable to the impairment of Lender’s int2rest in the Sraperty
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not appiied to restoration or repair of the Progerty shall be apphad
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension ¢f tha time for pay-
ment or modification of amortization of the sums securec by this Security instrumer:t granted by Lencer
1o Borrower or any Successor in Interest of Borrower shall not operate to release the lial:'iy of Borrower
or any Successors in Interest of Borrower. Lender shatt no! be required 1o commence droceedings agains!
any Successor in interest of Borrower or to refuse to extend time for payment or othanvse maddy amo-
tization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercisng any right
or remedy including, without limitation, Lender's acceptance of payments from third persons. crtities cr
Suceessors in Interest of Borrower or in amounts less than the amount then due. shalt not be a wawer of
or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrowel
wha co-signs this Security Instrument but does not execute the Note (a “co-signer’): (a1 -5 co-signing this
Security Instrument only to mortgage. grant and convey the co-signer’s interest in the Proparty under the
terms of this Security Instrument; (b) is not personally cbligated to pay the sums secured by this Security
Instrament: and (c) agrees that Lender and any other Borrawer can agree to extend. modify foroear o
make any accommedations with regard to the terms of this Security Instrument or the Note withcut ths
co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Eorrower's
obligations under this Security instrument in writing, and is approved by Lender, skel: cb'ain ail of Bo-
rower's rights and benefits under this Security fnstrument. Borrower shall not be released from Borrower's
obligations and liability under this Security Instirument unless Lender agrees to such relzase in writing. Th2
covenants and agreements of this Security instrument skall bind (except as provided in Section 20) and
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services pertormed in connectinn with
Borrovyer‘s default, fqr the purpose of protecting Lender’s interest in the Property anc rigiv's undar this
Security (nstrument, including, but not limited to, attorneys fees, property inspection and valuation faes. In
regard to any other fees, the absence of express authority in this Security instrument! to chargs a spacific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not chargs
fees that are expressly prohibited by this Security Instrument or by Applicabla Law.

If the Lpan is subject! 1o a law which sets maximum loan charges, and that law is fnally interpreted
so that the interest or other loan charges collected or 1o be collected in connection with the Losn excead
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the permitted limits. then: (a) any such loan charge shall be reduced by the amount necessary [ reduse
the charge to the permitted himit; and (b) any sums already collected from Bprrower which excadad
permitted limits will be refunded to Borrower. Lender may choose ‘o make this refand by -educing t1e
principal owed under the Note or by making a direct paymen' 10 Borrower. If a refuro seduces trnineipat
the reduction will be treated as a partial prepayment without any prepayment chaie (vhather ol 1ot 3
prepayment charge is provided for under the Note). Borrower's accepiance of any suzh refund -r-gxde ay
direct payment to Borrower will constitute a waiver of any right of action Borrower m gFthave arcing cud
of such overcharge.

15, Notices. All notices given by Borrower or Lender in conngction with this Secur v Instrimant must
ba in writing. Any notice to Borrower in connection with this Security Instrument shal e deemed to have
been given to Borrower when mailed by first class mail or when actually delivered o Borower's netic
address if sent by other means. Nolice to any one Borrovser shall constitute natica to 2l Borrowsers uniess
Applicable Law expressly requires otherwise. The notice address shall be the Proparty Aldress uness
Borrower has designated a substitute notice address by notice to Lender. Borrower snall cromatly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reperting Eonroveer = chang2
of address. then Borrower shall only report a change of address threugh that specifizd procadurce. Thers
may be only one designated notice address under this Security Instrument at any ore tme Any natice t2
Lender shall be given by delivering it or by maiting it by first class mail to Lender’s address statec herein
unless Lender has designated another address by notice to Borrower. Any natice in cornection viith this
Security Instrument shall not be deemed to have been givan to Lender until actually racoived Dy i.ender.
If any notice required by this Security Instrument is also required under Applicable Lew. the Appriicabla
Law requiremant will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Securily Instiumert shall be (vernad
by federal law and the law of the jurisdiction in which the Property is located. All righ's and ot:igations
contained in this Security Instrument are subject to any requirements and limitations of Appliczbie Lavw
Applicable Law might explicitly or implicitly allow the parties to agree ty contract or it might be 1201, bul
such silence shall not be construed as a prohibition against agreement by contract. v th2 avent that any
provision or clause of this Security Instrumaent or the Note conllicts with Applicabla Laa, such confl¢t ghal!
not affect other provisions of this Security Instrument or the Note which can be givan effect wihcut th2
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shal: mean and nclude
corresponding neuter words or words of the feminine gender: (b} words in the singu-ar shall meen and
include the plural and vice versa; and (c} the word "may” gives sole discretion without any obigation t3
take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in “his Section 18.
"Interest in the Property” means any legal or beneficial interest in the Property, inclucing. buf rot imitag
10. those beneficial interests transferred in a bond for deed. contract for deed, instal mant sales contract
or escrow agreement, the intent of which is the transfer of title by Borrower at a future date 10 a purchasar

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Sorcwer s not
a natural person and a beneficial interest in Borrower is sold or transferred) without Lerdars pror writen
consent, Lender may require immediate payment in full ¢f all sums secured by this Security lnstiument
However, this option shall not be exercised by Lender if such exercise 15 prohibied by Applcable Law.

If Lender exercises this option, Lender shall give Borrower natice of acceleration. The notice shall
pravide a period of not less than 30 days from the date the notice is given in accordzrce with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fai's to nay thess
sums prior to the expiration of this period, Lender may invoke any rermmedies permitted by this Security
Instrument without further notice or demand on Borrower.

19. Barrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Bo~
rower shall have the right to have enforcement of this Securily Instrument discontinued at any "nie pror
to the earliest of: (a) five days before sale of the Property pursuant to any power of sale comrained in this
Security tnstrument; (b) such other period as Applicable Law might specify for the :erminaticn of Bos
rower’s right o reinstate: or (c) entry of a judgment enforcing this Security Instrumen:, These conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Ingtrumant and
the Note as if no acceleration had occurred: (b) cures any default of any other covenants or agreements.
(c) pays all expenses incurred in enforcing this Security Instrumert. ircluding, but not limited te, reasen-
able aftorneys’ fees, property inspection and valuation fees, and other fees ingurred for the purpose of
protecting Lender’s interest in the Property and rights under this Security Instrument; end {d) lakes such
action as Lender may reasonably require to assure that Lender’s interest in the Property and rights under
this Security Instrurent, and Borrower's obligation to pay the sums secured by this Secunty Instrurment,
shall continue unchanged. Lender may require that Borrowser pay such reinstatement sums and exoensas
in one or more of the following forms, as selected by Lender: (a) cash; (b} money order: tc} castliat check.
bank check. freasurer's check or cashier's check. provided any such check is dravmn Lpan an nslitution
whose deposits are insured by a federal agency. instrumentality or entity: or (d) Electreric Funrds Transfer
Upon reinstatement by Borrower, this Secunty Instrument and obligations secured hershy shall ramain
fully effective as if no acceleration had occurred. However. this right to reinstate shali no: apply ir the case
of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial nterest
in the Note (together with this Security Instrument) can be sold ane or mare times wihout pror notice
to Borrower. A sale might result in a change in the entity (known as the “Loan Servicer”) that collects

Initials: £
WASHINGTON — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
ICE Mortgage Tethnology. Inc Page 8 of 1+ CAEDHED 0613
VIANECEED (CLE
GUI2CZ2 01 42 M PST




202201140042
01/14/2022 10:02 AM Page 10 of 18

LOAN #: 8010240067

Periodic Payments due under the Note and this Security Instrument and performs other martgags loan
servicing obligations under the Note, this Security Instrument, and Applicable Law There also migt Hs
one or more changes of the Loan Servicer unrelated to a sale of the Note, i there 18 & charge of (he Loan
Servicer, Borrower will be given written notice of the change which will state the nam:z and addr:ss of ths
new Loan Servicer, the address to which payments shotld be made and any other ivormation RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereaiter he _oan i3
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
10 Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence. join, or be joined to any judicial ection {as ailhar an
individual litigant or the member of a class) that arises ‘rom the other party’s actions sursuan: lo this
Security Instrument or that alleges that the other party has breached any provision of. or any duty cved Dy
reason of, this Security Instrument, until such Borrower or Lender has notilied the other o2ty {with suzn
notice given in compliance with the requirements of Section 15) of such alleged brexch and affizriadth2
other party hereto a reasonable period after the giving of such notice to take corrective: acton. W Appicabls
Law provides a time period which must elapse before certain action can be taken, that time pericc will e
deemed to be reasonabte for purposes of this paragraph. The notice of acceleration and apportunity 12
cure given to Borrower pursuant to Section 22 and the notice of accelaration given to Borrower pirsuant
to Section 18 shall be deemed to salisfy the notice and opportunity 1o take corrective action 2ovisions of
this Section 20.

21. Hazardous Substances. As used in this Section 21: {a) "Hazardous Substances” are thoss
substances defined as toxic or hazardous substances, po'tutants. or wastes by Envircrmenta: baw and
the fotiowing subslances: gasoline, kerosene, other flammable or toxic pelroleum products, iexic pest -
cides and herbicides, volatile solvents. materials containing asbestos or formaldehyde. and radinactive
materials; (b) “Environmental Law” means federal laws &nd laws of the jurisdiction whers “he Paperty
is located that relate to health, safety or environmental protection: (¢) "Environmental Cleanud includes
any response action, remedial action, or removal action. as defined in Envirormentel Lew: ar o (dy a9
“Environmental Condition” means a condition that can cause, coniribute to. or ctnatwrse froger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use. disposal, storage, of release of any Huzardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borawer snall rot
do, nor allow anyone else to do, anything affecting the Property (&) that is in violation ¢f any Envirer mental
Law. (b} which creates an Environmental Condition, or (¢) whch. due to the presence. use. o1 1zlzase of
a Hazardous Substance, creates a condition that adversely affects the value of the Property, The preced-
ing two sentences shall not apply to the presence, use. or storage on the Property of smaill guantities of
Hazardous Substances that are generally recognized to be appropriate to normal residantiai uses and t3
maintenance of the Property (including, but not limited to, hazardous substances in consumar preducts)

Borrower shall promptly give Lender written notice of {a} any investigaton, claim. de-ranci iavs it
or other action by any governmental or regulatory agency or private party involving t2 Propert. end any
Hazardous Substance or Environmental Law of which Beorower has actual knowledge. b any Envircr-
mental Condition, inciuding but not limited to, any spilling. lsaking, discharge. release or thigat ¢ “gleass
of any Hazardous Substance, and (c) any condilion caused by the presence, use or relzasa o a Hazardk
ous Substance which adversely affects the value of the Property. If Borrowear learns, or s notified by any
governmental or regulatory authority, or any private party, that any removal or other remediatizr of any
Hazardous Substance affecting the Property is necessary, Borrower shall prompth- take all recessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any ablisgticn 81
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as fcllows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration follow-
ing Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify:
(a) the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from
the date the notice is given to Borrower, by which the defauit must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property at public auction at a date not less
than 120 days in the future. The notice shall further inform Borrower of the right to reinstate after
acceleration, the right to bring a court action to assert the non-existence of a cefault or any other
defense of Borrower to acceleration and sale, and any other matters required to be included in the
notice by Applicable Law. If the default is not cured on or before the date specified in the notice.
Lender at its option, may require immediate payment in full of all sums securad by this Sacurity
Instrument without further demand and may invoke the power of sale and/or any other remedies
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in pursuing
the remedies provided in this Section 22, including, but not limited to, reasonable attorneys' fees
and costs of title evidence.

If Lender invokes the power of sale, Lender shall give written nolice to Trustee of the occur-
rence of an event of default and of Lender’s election to cause the Property to be sold. Trustee and
Lender shall take such action regarding notice of sale and shall give such notices to Borrower and
to other persons as Applicable Law may require. After the time required by Applicable Law and
after publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
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at public auction to the highest bidder at the time and place and under the terms designated in the
notice of sale in one or more parcels and in any order Trustee determines. Trustee may postpone
sale of the Property for a period or periods permitted by Applicable Law by public announcement
at the time and place fixed in the notice of sale. Lender or its designee may purchase the Property
at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proseeds of the salein
the following order: (a) to all expenses of the sale. including, but not limited to, reasonable Trustee’s
and attorneys' fees; (b) to all sums secured by this Security Instrument; and {¢) any excess to the
person or persons legally entitled to it or to the clerk of the superiot court of the county in which
the sale took place.

23. Reconveyance. Upon payment of all sums secured by this Security Instrument. Lend2 shal
request Trustee 1o reconvey the Property and shall surrender this Security Instrument and all notes ev:-
dencing debt secured by this Security Instrument 1o Trustee. Trustee shall reconvey the Property without
warranty 10 the person or persons legally entitled 1o it. Such person or persons shal pay any rezcriation
costs and the Trustee's fee for preparing the reconveyance.

24. Substitute Trustee. In accordance with Applicable Law, Lender may from time fo tima aJoont
a successor lrustee to any Trustee appointed hereunder who has ceased ‘0 act. Without conveyance of
the Property, the successor trustee shall succeed to all the title. power and duties conferred upcn T-usla2
herein and by Applicable Law.

25. Use of Property. The Property is not used principally for agricultural purposes.

26. Attorneys’ Fees. Lender shall be entitled 1o recover its reasonable aticrneys fees and costs in
any action or proceeding to construe or enforce any term of this Security instrument. The term “atcrmeys
feas," whenever used in this Security nstrument, shall include without limitation aticrneys’ f2es meurrad
by Lender in any bankruptcy proceeding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT. OR
TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.

BY SIGNING BELOW. Borrower accepts and agrees 10 the terms and covenants contaned i this
Security Instrument and in any Rider executed by Borrowsr and recorded with it.

M o i by ;gﬁ%ﬁa&ﬁeal)

ERIC D HANSEN.” T BATE

&tm . LLW——— O f13 00y (Seal)

ANNETTE M HANSEN 7 DATE

STATE OF WASHINGTON COUNTY OF SKAGIT S8

On this day personally appeared before me ERIC D HANSEN AND ANNETTE M HANSEN to
me known to be the individual party/parties described in and who executed the within and
foregoing instrument, and acknowledged that he/shelthey signed the same as his/her/their free
and voluntary act and deed, for the uses and purposes therein rr‘entioned.

GIVEN under my hand and official seal this | 5 day of Langnf ,ﬁ’}’é—?c.

0 /

Notary Public in' and for the State of

Washington, residing at S\ QE 13
My Appointment Expires on —_), 9 !';Zél ‘

JENNIFER BRAZIL
Netary Pubiic
State of Washingtan
Commission # 187448
My Comm, Expires Jul 25, 2024
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LOAN #: 8010240067

Lender: Homebridge Financial Services, Inc.
NMLS ID: 6521

Loan Originator: Brandon Williams

NMLS ID: 439752
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CASE #: 46-46-6-1074434
MIN: 1002882-0200613021-8

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this
11th day of January, 2022, and is incorporated into and shall be deemed
to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (herein
“Security Instrument’) dated of even date herewith. given by the undersigned (herein
*Borrower”) to secure Borrower's Note 1o Homebridge Financial Services, Inc.

‘herein ‘Lender”)
and covering the Property described in the Security Instrument and located at

38182 State Route 20
Concrete, WA 98237

VAGUARANTEED LOAN COVENANT: In addition tothe covenants and agreements made
in the Security Instrument, Borrower and Lender further covenant and agree as follows:

Ifthe indebtedness secured hereby be guaranteed orinsured under Title 38, United States
Code, such Title and Regulations issued thereunder and in effect on the date herecf shall
governthe rights, duties and liabilities of Borrower and Lender. Any provisions ofthe Security
Instrument or other instruments executed in connection with said indsttedness which
are inconsistent with said Title or Regulations, including, but not limited to. the prevision
for payment of anK sum in connection with prepayment of the secured indebtedness
and the provision that the Lender may accelerate payment of the secured indebtedness
pursuant to Covenant 18 of the Security Instrument. are hereby amended ¢r negated to
the extent necessary to conform such instruments to said Title or Regulations.

LATE CHARGE: At Lender’s option, and as allowed by applicable state law. Borrower will
pay a "late charge” not exceeding four per centum (4%) of the overdug payment when
paid more than fifteen (15) days after the due date thereof to cover the exira expense
involved in handling delinquent payments, but such “late charge” shall not be payable
out of the proceeds of any sale made to satisfy the indebtedness secured herehy, unless
such proceeds are sufficient to discharge the entire indebtedness and ali proper costs
and expenses secured hereby.

GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its guaranty
in full amount within 80 days from the date that this loan would normally become eligible
for such guaranty committed upon by the Department of Veterans Affairs under the
provisions of Title 38 ofthe U.S. Code "Veterans Benefits,” the Mortgagee may declare the
indebtedness hereby secured at once due and payable and may foreclose immediately or
may exercise any other rights hereunder ortake any other proper action as by law provided.

TRANSFER OF THE PROPERTY: This loan may be declared immediately due and
payable upon transfer of the property securing such loan to any transferee. unless the
acceptability of the assumption of the loan is established pursuant to Section 3714 of
Chapter 37, Title 38, United States Code.

An authorized transfer (*assumption”) of the property shall alsc be subject ta additional
covenants and agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.50%) of the
balance of this loan as of the date of transfer of the property shall be payable at the time of
transfer to the loan holder or its authorized agent, as trustee for the Depariment of Veterans
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LOAN #: 8010240067

Affairs. If the assumer fails to pay this fee at the time of transfer, the fee shall constitute
an additional debt to that already secured by this instrument. shall bear interest atthe rate
herein provided, and, at the option of the payee of the indebtedness heraeby secured or
any transferee thereof, shall be immediately due and pagable. This fee is automatically
waived if the assumer is exempt under the provisions of 38 U.S.C. 3729 (c).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow
assumption of thisloan, a processing fee may be charged by the loan holder or its authorized
agent for determining the creditworthiness of the assumer and subseq]gently revising the
holder’'s ownership records when an approved transfer is completed. The amount of this
charge shall not exceed the maximum established by the Department of Veterans Affairs
for a loan to which Section 3714 of Chapter 37, Title 38, United States Code applies.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the
assumer hereby agrees to assume all of the obligations of the veteran under the terms of
the instruments creating and securing the loan. The assumer further agrees to indemnify
the Department of Veterans Affairs to the extent of any claim payment arising from the
guaranty or insurance of the indebtedness created by this instrument.

IN WITNESS WHEREOF, Borrower(s) has executed this VA Guaranteed Loan and
Assumption Pclicy Rider.

_%;-—:—Q—%\ i3l ozi.  (Seal)

ERIC D HANSEN DATE
W VN oI PP o1 ]13/203  (seal)
ARNETTE M HANSEN 1T ""DATE
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MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Rider") is made this 1tth day of January, 2022, and is
incorporated into and amends and supplemcnts the Deed of Trust (the "Security
Instrument”) of the same date given by the undersigned (the "Borrower " whether there
are one or more persons undersigned) to secure Borrower's Note to
Homebridge Financial Services, Iinc.

("Lender’) of the same date and covering the Property described in the Security
Instrument, which is located at:
38182 State Route 20, Concrete, WA 98237.

In addition to the covenants and agreements made in the Security Instrumernt, Borrower
and Lenderfurther covenant and agreethat the Security Instrumentis amarded asfollows:

A. DEFINITIONS
1. The Definitions section of the Security Instrument is amended as follows.
"Lender” is Homebridge Financia! Services, Inc..

Lender is a Corporation organized and cxisting
under the laws of New Jersey. Lendor's address is
194 Wood Ave., South, 9th Floor, [selin, NJ 08830.

Lender is the beneficiary under this Security Instrument. The term “Lender” includes
any successors and assigns of Lender.

“"MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate
corporation that is the Nominee for Lender and is acting solely for Lender MERS i3
organized and existing under the laws of Delaware, and has an address and telephone
number of P.O. Box 2026, Flint, M| 48501-2026, te). (888) 679-MERS. VERS is
appointed as the Nominee for Lender to exercise the rights, duties and abligations of
t.ender as Lender may from time to time direct, including but not limited to appointing 4
successor trustee, assigning, or releasing, in whole or in part this Security Instrument,
foreclosing or directing Trustee to institute foreclosure of this Security Instrument,
or taking such other actions as Lender may deem necessary or appropriatz under
this Security Instrument. The term "MERS” includes any successors and assigns of
MERS. This appointment shall inure to and bind MERS, its successors and assigns,
as well as Lender, until MERS’ Nominege interast is terminated.

2. The Definitions section of the Security instrument is further amended to add
the following definition:

"Nomineg” means one designated ta act for another as its representative for
a limited purpose.
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B. TRANSFER OF RIGHTS IN THE PROPERTY

The Transfer of Rights in the Property section of the Security Instrument is
amended to read as follows:

This Security Instrument secures to Lender: (i) the repayment of the Loan. and
all renewals, extensions and modifications of the Note; and (ii) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note,
For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with
power of sale, the following described property located in the
County [Type of Recording Jurisdiction] of
Skagit [Name of Recording Jurisdiction]:

LOT 3 OF SKAGIT COUNTY SHORT PLAT NO. 22-88, APPROVED JUNE 7, 1988,
RECORDED JULY 17, 1989, IN VOLUME 8 OF SHORT PLATS, PAGE 143, UNDER
AUDITOR'S FILE NO. 8907170018, RECORDS OF SKAGIT COUNTY,
WASHINGTON; BEING A PORTION OF THE NORTHWEST

QUARTER OF THE NORTHWEST QUARTER OF SECTION 16, TOWNSHIP 35
NORTH, RANGE 4 EAST OF THE WILLAMETTE MERIDIAN.

SITUATE IN THE COUNTY OF SKAGIT, STATE OF WASHINGTON.

APN #: P108793 / 350716-2-004-0300

which currently has the address of 38182 State Route 20, Concrete,

[Street][City]
WA 98237 ("Property Address"):
[State] [Zip Code]

TOGETHER WITH allthe improvements now or hereafter erected on the property,
and all easements, appurtenances, and fixtures now or hereafter a part of the property.
All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the "Property.”

Lender, as the beneficiary under this Security Instrument, designates MERS
as the Nominee for Lender. Any notice required by Applicable Law or this Security
Instrument to be served on Lender must be served on MERS as the designated
Nominee for Lender. Borrower understands and agrees that MERS, as the designated
Nominee for Lender, has the right to exercise any or all interests granted by Borrower
to Lender, including, but not limited to, the right to foreclose and sell the Property;
and to take any action required of Lender including, but not limited to, assigning and
releasing this Security Instrument, and substituting a successor trustee.

C. NOTICES
Section 15 of the Security Instrument is amended to read as follows:
15.Notices. All notices given by Borrower or Lender in connection with this
Security Instrument must be in writing. Any notice to Borrower in connection with this
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LOAN #: 8010240067
Security Instrument shall be deemed to have been given to Borrower when mailed
by first class mail or when actually delivered to Borrower's notice address if sert
by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be
the Property Address unless Borrower has designated a substitute notice address
by notice to Lender. Borrower shall promptly notify Lender of Borrowser's change of
address. If Lender specifies a procedure for reporting Borrower's change of address,
then Borrower shall only repert a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrurment &at
any one time. Any notice to Lender shall be given by delivering it or by mailing it by first
class mail to Lender's address stated herein unless Lender has designated another
address by notice to Borrower. Borrower acknowledges that any rotce 3orrower
provides to Lender must also be provided to MERS as Nominee for Lender untd
MERS' Nominee interest is terminated. Any notice provided by Borrovier in cornaction
with this Security Instrument will not be deemed to have been given to MERS until
actually received by MERS. Any notice in connection with this Security Instrumer
shall not be deemed to have been given to Lender until actually received by Lendar. H
any notice required by this Security Instrument is also required under Applicable Law,
the Applicable Law requirement will satisfy the corresponding requirement urder this
Security Instrument,

D. SALE OF NOTE; CHANGE OF LOAN SERVICER: NOTICE OF GRIEVANCE
Section 20 of the Security Instrument is amended to read as follows
20.Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note
or a partial interest in the Note (together with this Security Instrument) can bir sold
one or more times without prior notice to Borrower. Lender acknowledqges that until i
directs MERS to assign MERS's Nominee interest in this Security Instrument, MERS
remains the Nominee for Lender, with the authority to exercise the rights of Lerder. A
sale might result in a change in the entity (known as the "Loan Servicer') that collects
Periodic Payments due under the Note and this Security Instrumaent and porforms
other mortgage loan servicing obiigations under the Note, this Security Instrument,
and Applicable Law. There also might be one or more changes of the l.oan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will
be given written notice of the change which wili state the name and address ¢f the
new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the
Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of the Note, the mortgage loan servicing obfigations to Borrower will remain
with the Loan Servicer or be transferred to a successor Loan Servicor and are not
assumed by the Note purchaser unless otherwise provided by the Nole purchaser.
Neither Borrower nor Lender may commence, join, or be joined to any judicial
action (as either an individual litigant or the member of a class) that arises from the
other party’s actions pursuant to this Security Instrument or that alleges that the other
party has breached any provision of, or any duly owed by reason of, this Security
Instrument, until such Borrower or Lender has notified the other party (with such notice
given in compliance with the requirements of Section 15) of such allegad breach and
afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action. If Applicable Law provides a time period which must elapse
before certain action can be taken. that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of acceleration and opportunily to cure given
to Borrower pursuant to Section 22 and the notice of acceleration given 10 Borrower
pursuant to Section 18 shall be deemed to satisfy the nctice and opportunity to take
corrective action provisions of this Section 20.

e
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E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument is amended to read as follows:

24. Substitute Trustee. In accordance with Applicable Law, Lender or MERS may
from time totime appoint a successor trustee to any Trustee appointed hereunder who has
ceased to act. Without conveyance of the Property, the successor trustee shall succecd
to all the title, power and duties conferred upon Trustee herein and by Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this MERS Rider.

P _
) o [3frcer (sea

ERIC D HANSEN DATE

(i

\J ot T i f b 012 [sopo.  (Seal)
ANNETTE M HANSEN { U DATE
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