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When recorded, returm to:
Umpqua Bank

Attn: Post Closing

8610 SW Cardinal Lane, 1st Floor
Tigard, OR 97224

Assessor's Parcel or Account Number:  P104898/4616-504-004-0003

Abbreviated Legal Description: LT. 4, CEDAR DOWNS
Tax Account No,:P104898/4616-000-004-006¢3

Full legal description located on page _2
Trustee: Chicage Title Company of Washington

Title Order No,: 620050187 - CHICAGO TlTLE
Escrow No.: 620050187 ww 0 S-o) g 7

LOAN #: 5501521525 [Space Abave This Line For Recording Data)

jinclade fot, block and plat or section, township.and range]

GASE fi. 46-46.6-1074240
DEED OF TAUST

[MIN 1000458-1000381797-7 |
MERS PHONE #: 1.388-679-6377

DEFINITIONS

Words used In multiple sections of this document are. defined below and other words .are defined in
Sections 3, 11, 18, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16,

(A) “Security Instruiment” means this document, which is dated  January 7, 2022,

together with all Biders o this document.

(Blge“Borrower" is IVAN OCAMPO AND CARMEN RUBY OCAMPO-BRUDERS, husband and
wife, :

Borrower is the trustor under this Security Instrument.
{C) “Lender”is Umpgua Bank. )

Lenderis a State Chartered Bank, organized and existing
under the laws of Oregon. e
Lender's address is 6610 SW Cardinal Larie, Floor #1, Tigard, Of 87224.

(D) “Trustee” is  Chicage Title Compariy 6f Washingtorn.

(E) “MERS" is the Morigage Electronic Registration Systems, Inc. Lender has appointed MERS as the
nominee for Lender for this-loan, and attached a MERS Rider to this Szourity Instrument, to be executed by
Borrower, which further describes the rclationship batwsen Lenderand MERS,.and which is incorporated

into and amends and supplements this Security Instrument.
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(F) “Note” means the promissory note anned by Borrower and dated January 7, 2022,

The Note slates that Borrower owes Lender FIVE HUNDRED SEVENTY FIVE THOUSAND NINE
HUNDREDAND Nol.looriii*tttt*ﬁ*'t‘*l'n*flt’ki‘Hﬁ‘ﬂ**'&ﬁ#h&*w*w'*t***'**ﬁ*ﬂ*#ﬁ*
Dollars (U.S. $575,900,00 © } plus interest, Borrower has promlsed 1o pay this debt in regular
Periodic Payments and 1o pay the debt in full not later than February 1, 2052,

{G) “Property™ means the property that is descnbed below under the heading “Transfer of Rights in the
Property’”

(H) “Loan” means the debt evidenced by the Note plizs interest, any prepayment charges and late charges
due under the Nots, and all sums due urder this Securily Instrument, plus interest.

() “Riders” means all Riders to this Security instrument fhat are executed by Borrower. The following
Riders are to be executed by Borrower {[check box as applicable]:

[ Adjustable Rate Bider [ Condominium Rider - O Second Home Rider
3 Balioon Rider {X] Planned Unit Davelopment Rider  (X] VLA, Rider
) 14 FamilyRider . [J Biweekly Payment Rider

[¥] Mortgage Electronic Registration Systems, Inc. Rider
[ Other(s) [specify]

{J)y “Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (tnat have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

{K) “Community Assaciation Dues, Fees, and Assessments” means all dues, fees, assessments and
other charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization,

(L) “Elecironic FundsTransfer” means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initlated through an slectronic terminal, telephonic instrument,
computer, or magnetic iapé so as to ordet, instriict, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine transac-
tions, transfers initiated-by {elephone; wire transfers, and automated clearinghouse transfers,

(M) “Escrow Items™ means those items that are’ described in Section 3.

(N) “Miscellaneous Procteds” means any compensation, selilornent, award of damages, or proceeds
paid by any third party (oiher.than insurancs procaeos paid under the coverages described in Section 5)
for: (i) damage to, or destruction of, the Property; (i} condemnation or other taking of all or any part of the
Property; (iif) conveyance in lleu of condemnalxon. or (Iv) misrepresentations of, or omissions as fo, the
value and/or condition of the Property. -

(0) t'l;mtrtgage Insurance” means insurant.e protectlr‘g Lender against the nonpayment of, or default
on, the Loan

(P) “Periodic Payment" means the. regufarly scheduled amount due for (i) principal and interest under
the Note, plus (i} any amounts under Section 3 of this Securty Instrument.

(Q) “RESPA” means the Real Estate Setlement Procedures Act (12 U.S.C. §2601 et seq.) and its Imple-
menting regulation, Regulation X (12 C.RR. Part 1024), as they might be amended from time to time, or any
additional or successor legistation or regulation that governs the same subject matter. As used in this Security
Instrument, “RESPA” refers 10 alt requirements and restrictions that are imposed in regard to a “federally
related mortgage loan’” even if the Loan does not qualify as a "federally related mortgage loan” under RESPA,
(R) “Successor in interest of Borrower” means any party that has taken title to the Property, whether
or not that party has assumed Borrowe r's c;bllga’uone under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPEHTY
This Security Instrument secures to Lender:(j) the repayment of the Loan, and all renewals, extensions
and modifications of the Note; and {ji) the periormance of Borrower’s covenants and agreements under this
Security Instrurnent and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in
trust, with power of sale. the following descnbed property I0f‘a!ed inthe GCounty

- [Type of Recording Jurisdiction]
of Skagit y

[Name of Recording Juﬁsdicilon] .
LOT 4, PLAT OF CEDAR DOWNS, ﬁCGORDiNGTOTHE PLAT THEREOF RECORDED IN VOLUME
16 OFPLATS PAGES 121 AND 122 RECORDS OF SKAGIT COUNTY, WASHINGTON.
SITUATE IN THE COUNTY OF SKAGIT STATE OF WAaHINGTON.
LT, 4, CEDAR DOWNS -
Tax Account No. 'P10489814616-000-004S-0003
APN #: P104898/4616-005-004-0003 - .
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which currently has the address of 12073 Jacqueline Dr, Buriington,
. [Strest] [City}
Washington 98233 - (*Property Address");
[2Zip Codie]

TOGETHER WITH ali the improvements now or hereaitor erected on the property, and all easements,
appurtenances, and fixtures now or hereafter & part of the property. All replacements and additions shall
also be covered by this Security Instrument, All of the foregoing is referred to in this Security Instrument
as the “Property”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record, - -

THIS SECURITY INSTRUMENT combines.uniform covenants for national use and non-uniform
covenants with fimited variations by jurisdiction fo conslitute a uniform security instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lendsr covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments dus under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument receivad by Lender as payment under the Noie or this
Security instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be mads in one or more of the following forms, as selected
by Lender: {a) cash; (b) money order; (c) certified check, bank chieck, lreasurer’s check or cashier's check,
provided any such check is drawn upon an insfitution whose deposils are insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions In Section
15. Lender may return any payment or partial payment if the payment or partial payments are insufficient
to bring the Loan current, Lender may accépt any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights fo rafuse such payment or partial
paymetts in the future, but Lender is not obligated.to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its schedulsd due date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such uriapplied funds until Borrower makes payment to bring the
Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply such
funds or return thesw to Borrower, I not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately. prior 1o foreciosure. No ofiset or claim which Borrower might have now
or in the futura against Lender shall relieve Bortower from making payments due under the Note and this
Security Instrument or performing the covenants and agreemsnts secured by this Security Instrument,

2, Application of Payments of Proceeds. Except as otherwise described in this Section 2, all pay-
ments accepted and applied by Lender shall be applied in the following order of priority: (a) intersst due
under the Note; (b) principal dus under the Note; (¢} amounts due under Secfion 3. Such paymants shall
be applied to each Periodic Payment in the order in which it became due. Any remaining amounts shall be
applied first to late charges, second to any other ameunts due under this Security Instrument, and then to
reduce the principal balance of the Note.- .. .. .

If Lender receives a payment from Borrower for a delinquent Perlodic Payment which includes a
sufficient amount 1o pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. If more than one Pericdic Payment is outstanding, Lender may apply any payment
received from Borsower.io the repayment of the Periodic Payments if, and to the extent that, each payment
can be paid in full, To the extent that any excess exists after the payment is appilied to the full payment of
one or more Perlodic Payments, such excess may be applied to any late charges due. Voluntary prepay-
ments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance. proceeds, or Miscellaneous Proseeds to principal due under
the Note shall not extend of posipone the dus date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full,.a sum (the “Funds”) {o provide for payment of amounts due
for: (a) taxes and assessments and otherilems which can atiain pricrity over this Security Instrument as
a lisn or encumbrance on the Froperty; (b) leasehold payments of ground rents on the Property, if any,
(¢) premiums for any and alf insurance requirad by Lender under Section 5; and (d) Mortgage Insurance
pretniums, If any, or any stims payabls by Borrower to Lender i lieu of the payment of Mortgage Insur-
ance premiums in accordance with the provisions of Section 10. These ftems are called “Escrow llems.’
At origination or at any tims during the term of the.Loan, Lender may require that Community Association
Dues, Fees, and Assessments, if aity, be-aserowsd by Borrower, and such dues, fees and assessments
shall be an Escrow ltem. Botrower shall pramipily furnish to Lender all noticss of amounts to be paid under
this Section, Borrower sha! pay Lendar tha Funds for Escrow lems unless Lender waives Bostower's
obligation to pay the Funds for any or-all Bserow ers. Lender may waive Borrower's obligation 1o pay to

e Initials: Abrceeg

WASHINGTON — Single Facntly ~ Fanrie MasfFragicie Hiae UNIFORM INSTRUMENT Form 3046 1/01
ICE Morlgage Techriology, fne. .. . . Pege3of11 . WAEDEED 0518

WAEDEED (CLS)
01/10/2022 12:45 PM PST




202201130041
01/13/2022 11:10 AM Page 4 of 19

. LOAN #: 8501521525
Lender Funds for any or all Escrow ¥ems = any. time. Any stich waiver may only be in writing. In the gvent
of such waiver, Borrower shall pay direcily, when and where payable, the amounts due for any Escrow
ltems for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to
Lender recelpts evidencing such payment within such time period as Lender may require. Borrower’s obli-
gation to make such paymerts and lo provide receipts shali for alf purposes be deemed to be a covenant
and agreement contained in this Security Iristrument, as the phrase “covenant and agresmen " is used
in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower
falls to pay the amounrt dus ior an Escrow lem, Lender may exercise its rights under Section 9 and pay
such amount and Borrower shall then be obligated under Section 9 fo repay to Lender any such amount,
Lander may ravoke the waiver as to'any or all Escrow ltems at any time by a notice given in accordance
with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts,
that are then requxred under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to perrnit Lender to apply the
Funds at the time specified under RESPA, and {b) not lo exceed the maximum amount a lender can require
under RESPA. Lendet shall estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of futura Escrow ltems or otherwisa in accordanca with Applicable’Law.

The Funds shall be held in an institution whose disposits are insured by a federal agency, instrumental-
ity, or entfity (including Lender, If Lender Is an insfitution whose deposits are so insured) or in any Federal
Home Loan Bank. Lendsar shall apply the: Funds to pay the Escrow llems no later than the time specified
under RESPA, Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verilying the Esciow ltems, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender to make stich a chargs. Unless an agreement is made in writing or
Applicable Law requires interest ip be paid on the Funds, Lender shall not be required to pay Borrowsr
any interest or earnings on the Funds. Borrowsr and Lender can agree in writing, however, that interest
shall ba paid on the Funds, Lender shall give to Borrower, witheut charge, an annual accounting of the
Funds as required by RESPA.

ifthere is asurplus of Funds held in escrow, a3 defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. 1i there is & shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borvower &s required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the shortage in“accofdance with RESPA, but in no more than 12 monthly
payments, If there is & deficiency of Funds'held in"escrow, as defined under RESPA, Lender shall hotify
Borrower as required by RESPA, ahd Borrowe! shalll pay to Lender the amount necessary o make up the
deficiency in accordance with RESPA bot int o more than 12 menthly payments.

Upon payment in full of all sums secured by this Security Instrumem Lender shall promptly refundto
Borrower any Funds held by Lender. ~°

4, Charges; Liens. Borower shali pay all mxs-s. assessments, charges, fines, and impositions aftribut-
able fo the Property which can attain priority over this Security Instrunient, leasehold payments or ground rents
on the Property, if any, and-Community Asscciation Dues, Fees, and Assessments, if any. To the extent that
thess iterns are Escrow ftems, Borrower shall pay them In the manner provided in Section 3.

Borrower shall promplly-discharge any lien which has pricrity over this Security Instrument unless
Borrower: (8) agreses in writing to the payment of the obligation secured by the lien in a manner acceptable
1o Lender, biut only so long as Berrower is psriorming such agresment; (b) contests the fien in good faith
by, or defends against.enforcement of iha lien in, legal procesdings which in Lender’s opinion operats to
prevent the enforcemenit of the fien while those proceadings are pending, but only until such procsedings
are concluded; or {c) secures from the holder-of the lien an agreement satisfactory to Lender subordinating
the lien o this Securily Instrument.-If Lender determines that any part of the Properly is subject {o a lien
which can aftain priority over this Security Instrument, Lender may give Borrower a nofice identifying the
fien. Within 10 days of the date on'which that notice iz given, Borrower shall satisfy the fien or lake one or
more of the actions setforth abova In this Section 4.

Lender may require Borrower fo pay 'a ons-time charge for.a real estate tax verification and/or reporting
service used by Lender in connection with-this Loan.

5. Propertly Insurance. Borrower shaltkeep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, bt not limited to, earthquakes and floods, forwhich Lender requires insurance.
This insurance shail ba maintained in- the damounts (including deductible lavels) and for the periods that
Lender requires, What Lender requires purswant to.the preceding sentencss can change during the term
of the Loan. The insurance carrier providing the insurance shali be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower 1o pay, in connectlon with this Loan;.either: () a ona-fime charge for flood zone determination,
cariificafion and tracking seyvices; or (b} a one-time charge for flood zone determination and certification
services and subsequent charges each time remappings or similar changes occur which reasonably might
affect such determination or ceriification. Borrower shell also be responsible for the payment of any fees
imposed by the Federal Emergency ManagementAgency in connection with the review of any flood zone
determination resulting from an objestion by Barrower.

[t Borrower fails to maintain any of the caverages described above, Lender may obtain insurance cover-
age, at Lender’s option-and Borrower's expense. Lender is under no obligation to purchase any particular
type or amount of coverage. Thersfors, such.coverage shall sover Lender, but might or might not protect
Borrower, Borrower's equity in the. Propsity, or the conients of the, Properiy, against any risk, hazard or
liability and rnight prowde greater. orlesser grverage than was prevnously in effect. Borrower acknowledges
that the cost of Ihe msuranoe coverage sa obtamed rnlght significantly exceed the cost of insurance that
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Borrower could have obtained. Any amsunts disbursed by Lender under this Section 5 shall become addi-
tional debt of Borrower sectited by s Seourity Instrumerit. Thase amounts shall bear interest at the Note
rate from the date of-disbursemsnit and shall be payable, with sush interest, upon notice from Lender to
Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shail include & standaid mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee, Lender shall have the right to hold the policies and renewal
cettificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtaing any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard morigage clause and
shall name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance canier and Lender. Lender
may make proof of loss If not made promptly by Borrower. Uniess Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underiying insurance was required by Lender, shall
be applied fo restoration or repair of the Property, if the restoration or repair Is economically feasible and
Lender’s security is not lessened, During such rapair and restoration period, Lender shall have the right
1o hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure
the work has been completed to Lender's satisiaciion, provided that such inspection shall be undertaken
promptiy. Lender may disbuise proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work Is compleied, Unless an agreement is made in writing or Applicable
Law requires interest to bs paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest or earnings on such procaeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied tothe sums secured by this Security instrument, whether or not then due, with
the excess, If any, paid o Borrower. Such insurance proceeds shall be applled in the order provided for
in Section 2.

if Barrower abandons the Property, Lendarnay file, negotiaie and settle any available insurance claim
and related matters. If Borrower does not respond within 30 deys to a hotice from Lender that the instrance
carrier has offered 10 seftle a claim, then Lender misy nagotiaie and seftie the claim. The 30-day period
will begin when the notice is given. In either event, or if Lender acquires the Property under Section 22
or otherwise, Borrower hereby assigns to Lendér (a) Borrower's rights o any insurance proceeds in an
amount not to exceed the amounts unpald under the Note or this Security Instrument, and (b) any other
of Borrower's rights (other than the right to any refund of unearned premiums pald by Borrower) under
all insurance policies covering the Properly, insofar as such righis are applicable to the coverage of the
Property. Lender may use tha insurance proceeds sither to repair or restors the Property or to pay amotnts
unpaid under the Note or this Security Instrument, whether or not then due. .

6. Occupancy. Borrower shall occupy, establish, and use the Property as Bortower's prInclpal
residence within 60 days after the execution of this Security Instrument and shall continue to oceupy the
Property as Borrower's principal residence for 2t ieast one yeat after the date of occupancy, unfess Lender
otherwise agirees In writing, which consent shall not be urireascrably withheld, or unless extenualing
circumstances exist which are-beyond Borrower's control:

7. Preservation, Mzintenance and Rrotection of the Property; inspections. Borrower shall not
destroy, damage or impzir tha Property, ellow the Froperty to aeteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Preperty, Borrower shall maintain the Property in crder to prevent
the Properiy from deteriorating or decreasirig ir value dus tc its conditiors. Unless it is determined pursu-
ant to Section 5 that repair or restoration Is-hot.economically feasible, Borrower shall promptly repair the
Property if damaged to avoid further deterioration or damage. If insurance or condernnation procesds are
paid in connection with damage lo, or the-taking.af, the Property, Borrower shall be respensibie for repalring
or restoring the Property only if Lender hag released proceeds.for such purposes. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a-series of progress payments as the
work is completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the
Property, Borrower is not refieved-of Borrower's.obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the: Propetty. If it has rea-~
sonable cause, Lender may inspect the interjor of the improvesnents on the Property. Lender shall give
Borrower notica at the time of or prior to such 2a'interier inspection specifying such reasonable cause.

8. Bomower'’s Lean Application, Borrowar shall be in default if, during the Loan application process,
Borrower o any persons or entities acting at the direction of-Bormower or with Borrower’s knowledge or
consent gave materially false, misleading, or inacourats information or statements to Lender (or failed to
provide Lender with material information) in,connection with ihe Loan, Materlal representations include,
but are not limited to, rep'esentatlom ooncerniho Bonower's o»cupancy of the Property as Borrower's
principal residence. .

8. Protection of Lendar s lnterest ln thf: Prn,.eny and Fiights Under this Security Instrument, if
(a) Borrower fails to perform the covenants-and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly. affect Lender's Inferest. in the Property and/or rights under
this Security Instrument {such as a prooeedlng iny bankruptey, probate, for condemnation or forfeiture, for
enforcernent of a lien which may aitain priority over this Security Instrument or io enforce laws or regulations),
or (c) Borrower has abandcned the Froparty, ihen Lender may do and pay for whatever Is reasonable or
appropriate {o protect Lender's intergst Inthe Proper ty-and rights under this Security Instrument, including
protectmg and/or assessmg thevalue of ihe :Eroperty. and securmg and/or. repgiring the Property. Lendar's
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actions can include, but are fot iimited to; {2) paying any sums sscured by a lien which has priority over this
Security Instrument; {b) appearing in couri; and (¢} paying seasonable attorneys’ fees to protect its interest
in the Property and/or rights under thie Sscurity Instrument, including its secured position in a bankruptey
proceeding. Securing the Property includes, tut Is not limited o, entering the Property to make repairs,
change locks, replace or board up doars and windows, drain water from pipes, eliminate building or other
code violations or dangerous conditions, and have utilities iumned on or off, Although Lender may take action
under this Section 9, Lender does not have fo do 50 and is not under any duty or obligation to do so. Itis
agreed that Lender incurs no lizbility for not taking any or all actions autherized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disburse-
ment and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

I this Security Instrument is on a leasehold, Borrower shail comply with all the provisions of the lease.
Borrawer shall not surrender the leasshold estate and interests herein conveyed or terminate or cancel the
ground lease. Borrower shall not, without the express writlen consent of Lender, alter or amend the ground
lease. If Borrower acquires fee titie to the Proparty, the leasshold and the fee tile shall not merge unless
Lender agrees to the merger in writing. -

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Moerigage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such instirance and Borrower was required to make separately designated payments
toward the premiums for Mortgaga Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent
to the cost to Borrower of the Mortgage Insurance praviously in effect, from an alternate mortgage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower
shall continue fo pay to Lender the amount of the separately designated payments that were due when
the insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a
non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is uitimately paid in fuli, and Lender shall not be required to pay
Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve pay-
ments if Mortgage Insurance coverage (in the amadunt and for the period that Lender requires) provided
by an insurer selected by Lender again becomes aviilable, s obtained, and Lender requires separately
designated payments toward the premiums-forMorigage Insurance. If Lender required Mortgage Insurance
a8 a condition of making the Loan and Borrower was required to make separately designated payments
toward the premiums for Mortgage: Insurance,-Borrower shalf pay the premiums required to maintain
Mortgage Insurance in effect, or to provids a non-refundzble loss reserve, until Lender’s requirement
for Mortgage Insurance ends in"accerdangce with any-written agreement between Borrower and Lender
providing for sueh termination or until terminaticn:s required by Applicable Law. Nothing in this Section 10
affects Borrower's obligation-to pay inferest at the rate provided in the Note,

Morigage Insurance reimburses Lender (or any entity that purchasas the Note) for certain losses it may
incur it Borrowar does not repay the Loan as agreed: Borrowsr is not a party 1o the Mortgage insurance,

Mortgage insurers evaluaie their total risk on all such insurance in force from time to time, and may
enter inlo agreements with other parties that shars or medify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory fo fhe mortgage insurer and the other party (or parties)
to these agreements. These agreements may require the mortgage insurer to make payments using any
source of funds that the mortgage insurer may-have dvallable (which may include funds obtained from
Mortgage Insurance premiums)e- -~ .- 1, : .

As a result of these agreetnents, Lender; any purchaser of the Note, ancther insurer, any reinsurer,
any ofher entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or migit be characterized as) a portion of Borrowsr's paymenits for Mortgage insurance, in
exchange for sharing or modifying the mortgage insurar's risk, or reducing losses, If such agreement pro-
vides that an affiliaie of Lender takes a share of the insurer's risk in exchange for a share of the premiums
paid to the insurer, the arrangement is often térmed “captive reinsurance? Further:

(a) Any such agreements will not affect the amounts that Bosrower has agreed to pay for Mort-
gage insurance, or any other tetms of the Loan. Such agreements will not increase the amount
Borrower will owe for Morigage Insurance, and they will rot entitle Borrower to any refund.

(b) - Any such agreements will not.affect the rights Botrower has ~ if any — with respect to the
Mortgage insurance under. the Homeowners- Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Wortgage Insurance, 10 have the Mortgage Insurance terminated autornatically, and/or to receive a
refund of any Mortgage Insurance premiums that were uneamed at the time of such cancellation
or termination. oL e e T .

11. Assignment of Miscelianeous Froceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,. .. . - - . .

if the Property is darnaged,.such Miscellaheous Proceeds shall be applied to restoration or repair of
the Property, if the-restoration or repair. is economically feasible and Lender's security is not lessened,
During such repair and restoration period,.Lender shall have the right to hold such Miscellaneous Procseds
until Lender has had an opportunity to inspéct such.Propeity: to ensure the work has been completed to
Lender's satisfaction, proyided that. such.inspection shall be undertaken promptly. Lender may pay for
the repairs and restoration in a single.disburssment or.in a series of progress payments as the work is
completed. Unless an agreement Is made in writing or Applicatie Law requires interest o be paid on such
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Mlscellaneous Proceéds, Lender shall nol be Tequired 1o pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repait is not ecerormically feasible or Lender's security would
be lessened, the. Miscellansous Procsads shall be appiiad to the sums secured by this Security Instru-
ment, whether or not then due, with the excess, if anv. pafd to Borrower. Such Miscellaneous Proceeds
shall be applied in the order provided for in Saction 2

[t the event of a total taking, destruction, or loss in value of the Property, the Miscellanaous Proceeds
shall be applied to the sums secured by this Securily Instrument, whether or not then due, with the excess,
It any, paid to Borrower,

- In the event of a partial taking, desiruc'non, of loss in value of the Praperty In.which the fair market
value of the Property immediately before the pariial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this-Security instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Securlty [nstrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied
by the following fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) ihe falr market value of the Property immediatsly before the
partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately belore the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partiai taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due,

Ifthe Property is abandoned by Borrower, or If, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers 1o rake an award to settle a claim for damages, Borrower
fails to respond fo Lender within 30 days after the date the nolice is given, Lender is authorized to collsct
and apply the Miscellaneous Proceeds either to resioration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due. “Opposing Pariy’ means the third party that owes
Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to
Miscellaneous Proceeds. -~

Borrower shall be in default i any d@ction or proceeding, vihether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of tha Properly or other material lmpalrment of Lender's
interest in the Property or rights under this vecunty Instrument. Borrower can cure such a default and, if
acceleration has cccurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissad with a ruling that, In Lendert’s jJudgmetit, precludes forfeiture of the Property or other material
impairment of Lendar’s interest in the Property or rights under this Security instrument. The proceeds of
any award or claim for damages thaf are aftributabiz to the lmpalrmem of Lenders interest in the Property
are hereby assigned and shallbe paidto Lender. -

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbcarance By Lender Not aWawer Extension of the time for pay-
ment or medification of ¢morhzaﬂon of the sums secured by this Securlty instrument granted by Lender
to Borrower or any Successer in Interestof Boircwer shall not operate to release the liability of Borrower
or any Successors In interast of Borrower; Lander shall notbe required to commence proceedings against
any Succesaor in Interest of Borrower o7 0 refuse io extend time for paymant or otherwise modify amor-
tization of the sums secured by. this Security Instrurient by reason of any demand made by the criginal
Borrower or any Successors in Iterest of Borrower, Any forbearance by Lender in exercising any right
or remedy Including, without limitation,.Lender’s acceptance of payments from third parsons, entities or
Successors In Interest of Borrowar or In-amounts Jess than the amount thern due, shall not be a waiver of
or preclude the exerclse of any right of remedy, .. |

13. Jointand Seveval Liabiiity; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liabillty shalf be jeint and sevetal. However, any Borrower
who co-signs this Secarity Instrument but does not execute the Note {a “co-signer”): (a) Is co-signing this
Security Instrument only-to mortgage, grant and convey the co-signer’s interest In the Property under the
terms-of this Securily Instrument; (b) is not personally ckligated io pay the sums secured by this Security
Instrument; and (¢} agrees that Lender and any-other Borrower can agreé io extend, modify, forbear or
make any accommodations wulh regard to ihe terms of this Secunty instrument or the Note without the
co-signer's consent.

Subject to the provisions of Section 18, any Successor!n Interast of Borrower who assumas Bomrower's
obligations under this Security Imtrument in writing, and is approved by Lender, shall obtain all of Bor
rower's rights and benefits under this Security-dnstrument. Borrower shallnot be released from Borrower’s
cbligations and fiability undar this Security Instrument unless Lender agrees to such release in writing. The
covenants and agreements of thie Security Ihstrument shall bind (except-as provided in Section 20) and
benefit the successors and assigns of Lender. |

14. Loan Charges. Lender may charge Borrower fogs ‘Dr servlces performed in connection with
Borrower’s dafault, for the purposs of protecting kender’s interast iy the Property and rights under this
Securlty instrument, including, but not limited to, aiornays’ fees, property inspection and valuation faes. In
regard to any other fees, the absence of gxpress autharity in this Secirity Instrument fo charge a specific
fee to Borrower shail not ba construsd as & piohibition on the charging of such fee. Lender may not charge
feas that are expressly prohibited by this Security Instrumert or by Applicable Law.

If the Loan is subject to a law. which sets-maximum loan eharges, and that law Is finally interpreted
so that the in_terest or other loan cha{geg colk_zc_ted orio be ooiie;cied in connection with the L.oan exceed
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the permitied limits, then: (e) any such ioan charge shail be reduced by the amount necessary to reduce
the charge to the permitted lirnit; 2nd { {b) any sums giready collected from Borrower which exceeded
permitted limits will be refunded io Borrower. Lender may choose to'make this refund by reducing the
principal owed under the Note or by making a direct payment io Borrower. If a refund reduces principal,
the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment’ charge is provided for under the Note). Borrower’s acceptance of any such refund made by
direct payment to Borrower will-constitule a walver of any right of action Borrower might have arising out
of slich overcharge.

~15. Notices. Allnotices given by Borrowar or Lender in cohnection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shail be deemed to have
been given 1o Borrower when miailed by first class mail or when actually delivered to Bomower's notice
address if sent by other means. Notice to any one Borrower shall constituts notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Addrass unless
Borrower has designated a substitute notice address by notice fo Lender. Borrower shall promptly notify
Lender of Borrower's change of address. if Lender spacliies a frocedure for reporting Barrower's change
of address, then Borrower shall only report a change of address through that spegified procedure. There
may be only one designated notice address uncer this Security Instrument at any one time. Any hotice fo
Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address stated herein
unless Lender has designated another address by nofice to Borrower. Any notice in connection with this
Security Instrument shall not be deemed to have been given to'Liender until actually received by Lender,
If any notice required by this Security Ihstrument is also required under Applicable Law, the Applicable
Law requiremsnt will satisfy the cotresponding requirsment under this Security Instrument.

16. Govemning Law; Saverability; Rules ot Construstion, This Security Instrument shall be govemned
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
- Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Securify Instruihant or the Nole conflicts with Applicable Law, such conflict shall
not affect other provisions 6 thls Secunty Instrinent or. the Note which can be given effect without the
conflicting provision.

As used in this Socunty Instrument (2) words of theé masculine gender shall mean and include
corresponding netiter words or words of the feminifie gender; (b} words in the singular shall mean and
include the plural and vice versa and (c) the word may” givés sole discretion without any obligation to
take any action.

17. Boirower’s Copy. Borrower sha[l be given one copy of the Note and of this Security Instrument.

18. Transfer of the Properly or a Beneficial Intersst in Borrower, As used in this Section 18,
“Interest in the Property™means-any legal orbeneficial intarest in the Property, including, but not limited
1o, those beneficial interssts transferred in a bond-for deed, contract for desd, installment sales contract
or escrow agreement, the intent of which Is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Intersst in the Property is sold or transferred (or if Borrower is not
& natural parson and a beneflcial interest in Borrower is sold or-transferred) without Lender's prior written
consent, Lander may require immediate payment in fuill of all sums secured by this Security Instrument.
However, this option shall .not bz exercised by Lender if such exercisa is prohibited by Applicable Law.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of-not less than 30 days from-the date the notice Is given in accordance with Section 15
within which Borrowsr riust paly all sums secured by this Securlty Instrument, if Borrower fails to pay these
sums prior to the expiration ot this period, Lender may invcke any remedies permitied by this Security
Instrument without further notice.or demanid on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Bor-
rower shall have the righi {o have enforcemarit of this Secuiity Instrurnent discontinued at any time prior
to the earfiest of: (a) five days befors sale of the Property pursuznt to any power of sale contained in this
Security Instrurient; (b) such other period.as Applicable Law might spacify for the termination of Bor-
rower’s right to remstate ar{c) entry of ajudgment enforcing this Security Instrument. Those conditions
are that Borrower: (&) pays Lender all sums which then would be due under this Security Instrument and
the Note as.if no acceleration hat occurrer; (b) cures any default of any other covenants or agrasments;
(o) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reason-
able atlorneys' fass, property Inspection and vaiuation fees, and ofher fees incurred for the purpose of
protecting Lender's interest in the Property and.rights undat this Security Instrument; and (d) takes such
attion as Lendsr.may reascnably.require to assure that Lendsr’s inferast in the Property and rights under
this Security Instrument, and Borrower's obhgahon to pay the sume secured by this Security Instrument,
shall continue unchanged. Lender may tequire that Borrower pay such reinstatement sums and expenses
in one ormore of the following forms, as seiecled by Lender: {a} cash; (b) money order; {¢) certified check,
bank check, treasurer’s check or cashier's, oixack, provided any su'ch check.is drawn upon an instiiution
whose deposits are insured by a federal agency, instrumentality ot entity; or (d) Electronic Funds Transfer.
Upon reinstatement by Borrower;- this Security Instrument and obligations secured hereby shall remain
fully effective as if no acceleration had occurred\ However, this right to reinstate shall not apply In the case
of acceleration under Sestion 18.

20. Sale of Note; Change of Loan Semcer' Notice of Grievance. The Nots or a partia) interest
in-the Note (fogether with this. Sewunty Inséruerient) can be sold one or more times without prior notice
to Borrower. A sale nugh’r result i |r; aChEan ;. i the.entity (known as the “Loan Servicer”) that collects
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Penodic Payments due under thé Note' :'nd this-Securlty matru‘uent and performs other mortgage loan
servicing obligations under the iNoie, this Séelrity Instrument, and Applicable Law, There also might be
one or more changes of the Loan Servicer unfelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writien notice 6f the change which will state'the name and address of the
new Loan Servicer, the address to which payinents shouid be made and any other information RESPA
requires in connection with a notice of transfer of sérvicing. if the Note is sold and thereaﬂer the Loanis
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwnse provided by the Note purchaser,

Neither Bofrower nor Lender may cOMmIMence, Join, or be joined 1o any judicial action (as either an
individual Titigant or the member of a class) that arises from the othet party’s actions pursuant 1o this
Sacurity Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requuemems of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period afier the giving of such notice to take corrective action. If Applicable
Law provides a time period which must elapse bsfore certain action can be taken, that time period will be
deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to
cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed o satisfy the notice and opportunlt v to take corrective action provisions of
this Section 20.

21. Hazardous Substances. As used in this Seclion 21: {a) “Hazardous Substances” are those
substances defined as toxi¢ or hazardous substances, pollutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesti-
cides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials; (b) “Environmental Law® means federal laws and laws of the jurisdiction where the Property
is located that refate to health, salety or environmental protection; (¢} “Environmental Cleanup” includes
any response action, remedlal action, or removal action, as defined in Environmental Law; and (d) an
“Environmental Condition” means & condmon that can cause, contribute to, or otherwise trigger an
Environmental Cleanup. =

Boirower shall not cause or permlt the presanee, uss, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Properly. Barrower shall not
do, nor allow anyone else 1o do, anything affecting the Property () that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or {¢) which, due to.the presence, use, or release of
a Hazardous Substance, creates a condition that adversely affects the value of the Property. The preced-
ing two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recegnized to be appropriate to normal residential uses and fo
maintenance of the Property (including, butnot limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender writteri notice of (a) any investigation, claim, demand, lawsuit
or other action by any gevernmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environ-
mental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of release
of any Hazardous Substance; and (c) any condition caused by the presence, use or release of a Hazard-
ous Substance which adversely-affects the value of the Pioperty. If Borrower learns, or is notified by any
governmental or regulatory authority, or any private: party, that any removal or other remediation of any
Hazardous ‘Substance affecting the :Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmeantal Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup

NON-UNIFORM COVENANT S. Borrowar and Lender further cov=nant and agree as follows:

22. Acceleration; Remedies, Lender shail give notice to Borrower prior to acceleration follow-
ing Borrower’s breach of any covenant or agreament in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise).The notice shall specify:
{a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days from
the date the notice is-given to Borrower, by which the defauit must be curad; and (d) that fallure to
cure the default on orbefore the date specified in the notice may result in acceleration of the sums
secured by this Secuyity Instrument and sale of the Property at public auction at a date not less
than 120 days in the future. The notice shall further inform Borrower of the right to reinstate after
acceleration, the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower {0 acceleration and sazle, and-any other matiers required {o be included in the
notice by Applicable Law, if the default is not cured on or before the date specified In the notice,
Lender at its option, may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may invole the power of sale and/or any other remedies
permitied by Applicable Law, Lender shall be entitled to collect all expenses Incurred in pursuing
the remedies provided in this Section 22, including, but not limited to, reasonable attoimeys’ fees
and costs of title evidence. - .

If Lender invokes the power: t)f sale, Lender-shall give writtan notice to Trustee of the cceur-
rence of an event of default and of Lenider’s election te cause the Property to be sold. Trustee and
Lender shall take such action regarding notice of sale and shall give such notices to Borrower and
to other persons as Applicable Law may requlre, After the time required by Applicable Law and
after publication of the notice of sale.Trustee, without demand on Borrower, shall sell the Property
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at public auction to the highest bidder at the time and piace and under the terms designated in the
notice of sale in one or more parcsls and in any order Trustze determines. Trustee may postpone
sale of the Property for a period or periads penwitted by Applicable Law by public announcement
at the time and place fixed In the.notice of sale. Lander ov its designee may purchase the Property
at any sale, Lo -

T¥ustee shall deliver to the burchaser Trustes’s decd conveying the Property without any
covenant or warranty, expressed or implled, The recitals In the Trustee’s deed shall be prima facie
evidence of the truth of the statements made therein, Trustee shall apply the proceeds of the sale in
the following order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee’s
and attorneys’ fees; (b} o all sums secured by this Securfty Instrument; and (c) any excess to the
person oy persons legally entitied to it or to the cleri of the superior court of the county in which
the sale took place. o

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall
request Trustee to reconvey the Property and shall surrender this Security Instrument and all iotes evi-
dencing debt secured by this Security Instrament to Trustee. Trustes shall reconvey the Property without
warranty to the person or persons legally entitled to it. Such person or persons shall pay any recordation
costs and the Tiuslee's fee for preparing the reconveyance,

24, Substitute Trustee. In accordance with Applicable Law; Lender may from time to time appoint
-a successor trustee to any Trustee appointed hareunder who has ceased to act. Without conveyance of
the Property, the successor trustee shall succead to allthe title, power and duties conferred upon Trustee
herein and by Applicable Law, :

25. Use of Property. The Property is nct used principally for agricuitural purposes.

26, Alterneys’ Fees. Lender shalf be entiiled io recover Its reasonable attorneys’ fees and costs in
any action or proceeding to construe or énforce any term of this Security Instrument, The term “attorneys'
fees," whenever used in this Security Instrurnent, shall include without limitation attorneys’ fees incurred
by Lender in any bankruptcy proceeding or on appeal, .

ORAL AGREEMENTS OR OHAL'COMfﬁrrtJrENfsf'ro LOAN MONEY, EXTEND CRED{T, OR

TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE

UNDERWASH!NGTQN'I;AW.' ' oW A S

BY SIGNING BELOW, Borrower aocebts érnd égrees to the terms and covenants contained in this
Security Instrument and in-any Rider exetuted by Borower and recorded with It,

IVAN OCAMPO <

t [ io/20625-(sea)
B T DATE

AL LLA‘
CARMEN _RUBY OCAK:

STATE OF MM}N) L

1 lo]2022 (sean
[ ! DATE

L S ohanist
T COUNTY OF SKAGTT $5:

On this day parsonally appeared bifork ma IVAN OCANPQ AND CARMEN RUBY
OCAMPO-BRUDERS to me known to & the individual paﬁ@escﬂbed i who
executed the within-and foregoing ifistrument, and acknowledged that he/sh gned the
same as histhe irfeee and voluntary act and desd, for the uses and purposes therein

mentloned.” - . AR .
GIVEN under my hand ah ottéial séattis (0 aay of JANMAM] 9070

Notz7y Puklic iand for the State of

% Washington fesiding at_&&g_&)&@_

* ' AMY COLLORA
Notary Public
State of Washington
) Commisston 420111407
| My Comm.. Expires Aug 23, 2024 k
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Lender: Umpqua Bank

NMLS ID: 401867 .

Loan Originator: Dylan Rey Power Langsi
NMLS ID: 1424295
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this
Tth day of January, 2022, and is incorporated into and shall be deemed
to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (herein
"Security Instrument®). dated -of even date herewith, given by the undersigned {(herein
“Borrower”) to secure Borrower’s Note o Umpqus Bank, a State Chdrtared Bank

\ (herein "Lender”)
and covering the Property described in the Security Instrument and located at
12073.Jacqueline Dr .

Burlington, WA 98233

VAGUARANTEEDLOAN COVENANT: Inadditiontothe covenants and agreements made
in,\the Security Instrurnent, Borrower and Lender further covenant and agree ds follows:

lftheindebtedness secured hereby be guaranteed orinsured under Title 38, United States
Code, such Title and Regulations issued thereunder.and in effect on the date hereof'shall

overnthe rights, dutiesand liabilitiés of Borrover and Lender. Any provisions of the SecuritK
{nstrument or other instruments executed in connection with sald indebtedness whic
are incomsistent with said Title ‘or Reguiations, including, but not limited to, the provision
for CPayment of any sum in connectioh with prepayment of the secured indebtedness
and the provision that the Lender may accelerate payment of the secured indebtedness
pursuant to Covenant 18 of the Security Instrument, are hereby amended or negated to
the extent necessary to conform such instruments to said Title or Regulations,

LATE CHARGE: At Lender's option, and as allowed by applicable state law, Borrower will

pay a“late charge” not exceeding four per centum (4%) of the overdue payment when
paid more than fifteen ﬁjﬁ) days after'thé due date thereof to-cover the extra expense
Anvolved in handling delinquent payments, but such “late charge” shall not be payable
out of the proceeds of any sale madeio satisfy the indebtedness secured hereby, unless
such proceeds are sufficlent to discharge the entire indebtedness and all proper.costs
and expenses segured hereby. :

GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its guaranty
in full amount within 80 days frenthe date that this loan.would normally become eligible
for such guaranfy committed upon by the Department of Veterans Affairs under the
provisions of Title 38 of the U.S. Code "Yeterans Benefits,” the Mortga%ee may declare the
indebtedness hereby secured at once due-and payable and may foreclose immediately or
may exercise any otherrights haretndéror iake ary other proper action as by law provided.

TRANSFER OF THE PROPERTY: This loan may be declared isnmediafely due and
payable upon transfer of thé property securing such loan to any transferee, unless the
acceptability of the-assumption of theoan is established pursuant to- Section 3714 of
Chapter 37, Title 33, United States Cede. S

An authorized fransfer. (“assumpﬂon")@f the property shall also be. subject to additional
covenams and agreements as-set forth balow: - .~ - -

(a) ASSUMPTION FUNDING £EE: A féé'_e?huai to orie-half of 1 percent {.50%) of the
balance of this loan as of the date ofiransfer of the property.shall be payable at the-time:6f
transferto the loan holder or its authorized agent, astrustee for the Departmentof Veterans

VA GUARANTEED LOAN AND,ASGUMPTION FOLICYRIDER -+ .. . * Initiats: Afceor
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Affairs. If the assumer fails to pay this fee at the time of transfer, the fee shall constitute
an additional debt to that already secured by this instrument, shall bear interest at the rate
herein provided, and, at the option of the payee of the indebtedness hereby secured or
any transferee:thereof, shall be Immediately due and payable, This fee is automatically
wailved If the assumer is exemEpt under-thie provisions of 38 U.S.C. 3729 (c).

- (b) ASSUMPTION PROCESSING CHARGE:. Upaon application for approval to allow
assumption ofthisloan, a processing fee maybe charged by the loan holder orits authorized
agent for determining the creditworihiness of the assumer and subseqll_uﬁntly revising the
holder's ownership records when an approved transfer is completed. The amount of this
charge shall not exceed the maximum established by the. Department of Veterans Affairs
for a loan to which Section 3714 of Chapler 37, Title 38, United States Code applies.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the
assumer hereby agrees to assume all of the obligations of the veteran urider the terms of
the instruments creating and securing the loan. The assumer further agrees to indemnify
the Department of Veterans Affairs io the éxtent of any claim payment arising from the
guaranty or insurance of the indebtedness created by this instrument.

IN WITNESS WHEREOF, Borrower{s} has executed this VA Guaranteed Loan and
Assumption Policy Rider. y : '

_.# 45;—{% ' _/18/747 2 sea)
IVAN OCAMPO v - DATE

mewc)&vdm— | / o/ 2092~ (scal

CARMEN RUBY OCAWPY-BRUDERS ' . -
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- PLANNED UNIT DEVELOPMENT RIDER
CASE #: 46-46-6-1074240
THIS PLANNED UNIT DEVELOPMENT RIDER is made this 7th day of
January, 2022 and Is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed (the “Security Instrument”)
of the same date, given by the undersigned (the “Borrower") to secure Borrower’s Note
{0 Umpqua Bank, a State Chartered Bank .

(the “Lender”)
of the same date and covering the Property described in the Security Instrument and
locaied at: 12073 Jacqueline Dr, Burlington, WA 28233.

The Property includes, but is not limited fo, a parcel of land improved with a dwelling,
together with other such parcels and certain common areas and facilities, as described
in COVENANTS, CONDITIONS AND RESTRICTIONS .

(the "Declaration”).
The Properiy is a part of a planned unit development known as Cedar Downs HOA

(the“PUD"). The Property alsoincludes Borrower'sinterest in the homeowners association
or equivalent entity owning or managing the common areas and facilities of the PUD
(the “Owners Association”) and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant-and agree as follows:

A, PUD Obligations. Borrowershall perform all of Borrower’s obligations under the
PUD's Constituent Documents. The “Constituent Documents” are the {i) Declaration;
(ii) articles of incorporation, trust insirument or any equivalent document which creates
the Owners Association; and (jii) any by-laws or other rules or reguilations of the Owners
Association. Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents. :

B. Property insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a “imaster” or “blanket’ policy insuring the Property
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels), for the periods, and against loss by fire, hazards included
within the term “extended coverage,” and any other hazards, inéluding, but not limited
to, earthquakes and floods, forwhith Lender requires insurance, then: (i) Lender waives

" the provision in Section 3 for the Pefiodic Payment to Lender of the yearly premium
instaliments for property insurance on the Property;:and (li) Borrower’s.obligation under
Section 5 to maintain property insurarice coverage on the Property is deemed satisfied
1o the extent that the required coverage Is provided by the Owners Association policy.

What Lender requires as a condifion of this waivér can change duiing the term of the loan.,

Borrower shail give Lender prompt notice of -ahy lapse in required property
insurance coverage provided by the master or blanket policy.

Inthe evernit of a distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Properiy, orfo common-areas and facilities of the PUD, any
proceeds payable io Borvower are hereby assigned and shall be paid to Lender. Lender
shall apply the proceeds to the sums secured by the Security Instrument, whether or
not then due, with the excess, ifany, pald {o Borrower. . . '

C. Public Liabillty Insurance. -Borrower shall take such actions as may be
reasonablie to ensure that the Owners Association maintains a public liability insurance
policy acceptable in form, amount, -and-extent of coverage to Lender.

o o ) , Initials; =L8Ce0B
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D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any ¢ondemnation or other
taking of.all orany part of the Property or the common areas and facilities of the PUD,
or for any conveyarnce in lieu of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Securitls_( Instrument as provided in Section 11. )

E. Lender's Prior Consent. Bofiower shall riof, except after notice to Lender and
with Lender’s prior written consent, either partition or subdivide the Property or consent
fo: (i) the abandonment or termination of the PUD, except for abandonment-or termination
required by law in the case of substantial destruction by fire or other casualty or in.the case
of a taking by condemnation or eminent domaln; {il) any amendment to any provision of the
“Constituent Documents” if the provision is for the express benefit of Lender; (iii) terminafion
of professional managementand asstimption of sel-managementofthe OwnersAssociation;
or {iv) any action which would have the: effect of reridering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender. .

F. Remedies. If Barrower does not pay PUD dues and assessments when due,
then: Lender may pay them. Any amounts disbursed by Lender under this paragraph
F shall become additiénal debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to othar terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, 'with
interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this PUD Rider. ‘

ﬂ«ﬂ"a— o o : NG/ 1L L(sean
~ TR DATE

IVAN OCAMPO V-

1/10) 2833 (sea
' DATE

. T P P Initials: M
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MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER

-(MERS Rider)
THIS 'MORTGAGE ELECTRdNIC REGISTRATION SYSTEMS, INC. RIDER
(“MERS Rider”) is made this 7th - day of January, 2022, andis

incorporated into and amends -and supplements the Deed of Trust (the “Security
instrument”) of the same date given by the undersigned (the “Borrower,” whether there
are ohe or more:persons undersigned) to secure Borrower’s Note to

Umpgqua Bank, a State Chartered Bank

("Lender”) of the same date dand covering the Property described in the Security
Instrument, which is located at:
12073 Jacqueline Dr, Burlington, WA 98233.

In addition to the covenants and agreements made in'the Security Instrument, Borrower
andLenderfurthercovenantand agreethattheSe‘curity‘Instrument isamended asfollows:

A. DEFINITIONS:
1. The Definitions section of the Securlty Instrument is amended as follows:
“Lender” is Umpqua Bank.

Lenderis a State Chartered Bank organized and existing
under the laws of Oregon. -~ =~ Lender's address is
6610 SW Cardinal Lane, Floor #1 Tigard OR 97224.

e

Lender is the beneﬁcxary under this Sectitity Instrument. The term “Lender” includes
any successors and assigns of l.ender.
“MERS” is Mortgage Electronic Reglstration Systems, Inc. MERS is a separate
corporation that is‘the Nominee Tor Lender and is acting solely for Lender, MERS is
-organized and existing under the laws of Defaware, and has an address and telephone
number of P.O. Box 2026, Flint, Ml 485601-2026, tel. (888) 679-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, duties and obligations of
Lender as Lender may from time to time direct, including but not limited to appointinga
successor. trustee; assigning, or releasing, in whole or in part this Security Instrument,
foreclosing or directing Trustee 'to institute foreclosure of this Security Instrument,
or taking such other actions as Lender may deem necessary or appropriate under
this Security Instrument. The term “MERS” includes any successors and assigns of
MERS. This appointment shall inure to and bind MERS, its successors and assigns,
as well as Lender, until MERS’ No'rm'nee Interest, is terminated.

2. - The Definitions section of the Secunty Instrument is further amended to add
the following definition: ;

“Nominee” means one desxgnated to act for another as Its representative for
a limited purpose
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B. TRANSFER OF RIGHTS IN THE PROPERTY

The Transfer of Rights in thé Properly section of the Security Instrument is
amended to read as follows:

This Security Instrument secures to.Lender: {i) the repayment of the Loan, and
all renewals, extensions and modifications of ttie Note; and (i) the performance of
Borrower's covenants and agreements under this Secunty Instrument and the Note.
For this ‘purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with
power of sale, the following described property located in the
County . [Type of Recording Jurisdiction] of
Skagit {Name of Recording Jurisdiction]:

LOT 4, PLAT OF CEDAR DOWNS, ACCORDING TO THE PLAT THEREOF
RECORDED IN VOLUME 15 OFPLAYS, PAGES 121.AND 122, RECORDS OF
SKAGIT COUNTY, WASHINGTON.

SITUATE IN THE COUNTY OF SKAGIT STATE OF WASHINGTON.

LT. 4, CEDAR DOWNS

Tax Account No.:P104898/461 6-000-004-0063

APN #: P104898/4618-000-004-0003

which currently has the ‘ad’dres‘s 6f ' 120?3 Jacqueline Dr; Burlington,
' [Stresf][Clty]

WA 98233 T ( Property Address")
{State] [Zip Code] . i
TOGETHER WITH all the !mprovements now-er hereafter erected on theproperty,
and all easements, appurtenances, and fixtures now or hereafter a part of the property.
All replacements-and additions shell also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as- the “Property.”

Lender, as the beneficlary under ihis Security instrument, designates MERS
as the Nominee for Lender. Any notice required by Applicable Law or this Security
Instrument to be served on Lender must be served on MERS as the designated
Nominee for Lender. Borrower understands and agrees that MERS, as the designated
Nominee for Lender, has the right to exercise any or ali interests granted by Borrower
to Lender, including, but not limited to, the right o foreciose and sell the Property;
and. o take any action required of Lender including, but not limited to, assigning and
releasing this Security instrument, and subsfituting a successor trustee.

C. NOTICES |
Section 15 of the Security Instrument is amended to read as follows:
45.Notices. All notices given by Berrower or Lender in connection with this
Security Instrument must be in writing. Any notice {o Borrower in connection with this
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Security Instrument shall be deemed to have been given to Borrower when mailed
by first class mail or when actually delivered to Borrower's notice address if sent
by other means, Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be
the Property Address unless Bomower has designated a substitute notice address
by notice to Lender. Borrower shali promptly notify Lender of Borrower's change of
address. If Lender specifies a procedure for reporting Borrower’s change of address,
then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at
any one time. Any notice to Lender shall be given by delivering it or by malling it by first
class mail to Lender's address stated herein unless Lender has designated another
address by notice to Borrower. Borrewer acknowledges that any notice Borrower
provides to Lender must also be provided to MERS as Nominee for Lender until
MERS'’ Nominee inferest is terminated, Any notice provided by Borrower in connection
with this Security Instrument will not be deemed to have been given to MERS until
actually received by MERS. Any noiice in connection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If
any notice required by this Security Instrument is also required under Applicable Law,
the Applicable Law requirement will satisfy the corresponding requirement under this
Security Instrument.

D. SALE OF NOTE; CHANGE OF LOAN SERVICER; NOTICE OF GRIEVANCE
Section 20 of the Security Instrument is amended to read as follows:
20.Sale of Note; Change of Loan Servicer; Notice of Grievance: The Note
or a partial interest in the Note (together with this Seécurity Instrument) can be sold
one or more times without prior nctice-to Borrower. Lender acknowledges that untif it
directs MERS to assign MERS's Nominee interest in this Security Instrument, MERS
remains the Nominee for Lender_ with the authority to exercise the: rights of Lender. A
sale might result in a change in the entity (known as the “Loan Servicer”) that collects
Periodic Payments due under-the Note- and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also imight be ane. or riore changes of the Loan Servicer
unrelated to a sale of the Note. if there Is-a change of the Loan Servicer, Borrower will
be given written notice of the change which will state'the name and address of the
new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connéctioir with a notice of transfer of servicing. If the
Note is sold and thereafter tHe Loan‘is serviced by a Loan Servicer other than the
purchaser of the Note, the mortgage lgan servicing obligations to Borrower will remain
with the Loan- Servicer or be transferred-{o a successor Lean Servicer and are not
assumed by ‘the Note purchaser unless. otherwise: provided by the Note purchaser.
Neither Borrower nor Lender may commence, join, or be joined to any judicial
action (as either an individual-litigant ot the member of a class) that arises from the
other party’s actions pursuant to this Security Instrument or that alleges that the other
party has breached any provision of, or any duty owed by reason of, this Security
Instrument, until such Borrewer ar Lender has notified the other party (with-such notice
given in compliance with the requiremants of Section 15) of such alleged breach and
afforded the:other party hereto a rezsonable period after the giving of such notice to
take corrective action. If Applicable: Law provides.a time period which must elapse
before certain action can be taken, that time period will.be deemed to be reasonable
for purposes of this paragraph. The nofice of acceleration and opportunity to cure given
to Borrower pursuant to Section 22:and the notice of acceleration given to Borrower
pursuant to Section 18 shall be desmed to-satisfy: tha notlce and oppartunity fo take
corrective actlon provrs:ons of thls Sectzon 20
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E. SUBSTITUTE TRUSTEE .

Section 24 of the Secirity Instrument is amended to read as follows:

24. Substitute Trustee. In accordance with Applicable Law, Lender or MERS may
fromtime o time appoint a successor trustee to any Trustee appointed hereunderwho has
ceasad to act, Without.conveyance ofthe Property, the successor trustee shall succeed
" to all the tile, power and duties. cenferred upon Trustee herein and by Applicable Law.

BY SIGNING BELOW, Borrowér accepts and agrees to the terms and covenants
contained in this MERS Rider.

M—mx 119/ 2922 (Seal)
/ DATE

IVAN OCAMPO °
! / 1O / 202~ (seal)
K ¢ T DATE
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