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DEED OF TRUST MIN: 100019987810222963
DEFINITIONS
Words used in maltiple scctions of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document

are also provided in Section 16.

(A) “Secority Instrument” mcans this document, which is dated December 13, 2021, together with all
Riders to this document.

(B “Borrower” is JUAN A MAGANA AND EMMA D MAGANA, A MARRIED COUPLE.
Borrower is the trustor upder this Security Instrument.

(C) “Lender” is GUILD MORTGAGE COMPANY LLC. Lender is A LIMITED LIABILITY
COMPANY organized and existing urder the laws of the State of CALIFORNIA. Lender’s address
is 3887 COPLEY DRIVE, SAN DIEGO, CA 92111.

{D) “Frustee” is FIDELITY NATIONAL TITLE COMPANY OF WASHINGTON, A WASHINGTON
CORP.

(E) *MERS" is the Mortgage Elecironic Registralion Sysieras, Inc. Lender has appointed MERS as
the nominec for Lender for ithis Loan, and attached a MERS Rider (0 this Security Instrument, to be

executed by Borrower, which [urther describes the relationship between Lender and MERS, and which
is Incorporaied inlo and amends and supplements this Security Instrument.
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(Fy “Note” means (he promissory note signed by Borrower and dated December 13, 2021. The Note
states Lthat Borrower owes Lender FOUR HUNDRED NINETY-FOUR THOUSAND THREE HUNDRED
NINETY-NINE and NO/100-----Dollars (U.S. $494,399.00) plus interest. Borrower has promised 1o pay
this debt in regular Periodic Payments and 10 pay the debt in full not Jater than Januvary L, 2052,

(G) “Property” means the property that is described below under the heading “Transfer of Rights in
the Property.”

(H) “Loan” means the debt cvidenced by the Note, plus interest, any prepavment charges and Jate
¢harges due under the Note, and all sums due under this Security Instrumen, plus interest.

(I) *“Riders” mcans all Riders 1o this Security Instrument that are executed by Borrower. The {ollowing
Riders are (o be executed by Borrower [check box as applicable):

[ Adjusiable Rate Rider O Conduminium Rider O Seccond Home Rider
O Balloon Rider X] Planned Unit Development Rider
O 1-4 Family Rider [J Biweekly Payment Rider

Other(s) [specify] MERS Rider

(J) “Applicable Taw” means all controlling applicable federal, state and local statutes, regulaiions,
Ordinances and administrative rules and orders (1hat have the effect of law) as weil as all applicable
final, non-appealable judicial opinians.

(K) “Community Assoclation Dues, Fees, and Assessments” means all ducs, fees, assessments and other
charges thal are imposed on Borrower or the Property by a condominism association, homeowners
association or similar organization.

(L) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check. drali, or similar paper instrumeni, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as (o order, instruct, or authoriz¢ a financial institwiion Lo
debit or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated
teller machine transactions, transfers initiated by telephone, wire Lransfers. and automated clearinghouse
translers.

(M) “Lscrow ltems” means those items that are described in Section 3.

(N) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for:
(1) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of
the Property: (iil) conveyance in liew of condemnation; or (iv) misrepresentations of, or omissions as
10, the value and/or condition of the Property.

(O} “Morteage Insurance” means insurance protecting Lender against the nonpayment of, or default
on, the Loan.

() “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under
the Note, plus (11) any amounts under Section 3 of this Securily Insirument.

(Q) “RESPA” mecans the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and is
implcmenting regulation, Regulation X (12 CER. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matler. As
used in this Sceurity Instrument, “RESPA” refers to all requirements and restrictions that are imposed
in regard 10 a “federally related morigage loan” even if the Loan does not gualify as a “federally related
mortgage loan” under RESPA.

(R) “Successor in Interest of Borrower” means any patty Lhat has taken Litle 10 the Property, whether
or not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Leader: (i) the repayment of the Loan, and alt renewals, extensions
and modifications of the Note; and (ii} the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower irrevecably grants and coaveys to
Trustee, in trust, with power of sale, the following described property located in the County of
SKAGIT:

LOT 5, PLAT OF SAMISH ESTATES, RECORDED MAY 3, 2021 UNDER AUDITORS FILE NO.
202105050092, RECORDS OF SKAGIT COUNTY, WASHINGTON; SITUATE WITHIN THE CITY
OF SEDRO-WOOLLEY, COUNTY OF SKAGIT, STATE OF WASHINGTON. TAX PARCEL NO.:
6085-000-005-0000

which currently has ihe address of 515 DEBBIE DR,
[Street)

ISC%]?RO WOOLLEY, WASHINGTON ?ngZégdel (“Property Address™).
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TOGETHER WITH all the improvements now o1 hereafter erected on the property, and all
easements, appurienances, and fixtures now or herealter a part of the property.  All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the “Propeity.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right w grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warranis and will defend generally the title 10 the Property against
all claims and demands, subject 1o any encumbrances of record.

THITS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenanls with limited variations by jurisdiction to conslitule a vniform security instrument covering
real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and inierest on, the debt ¢videnced by the Note and any

repayment charges and laie charges due under the Note. Borrower shall also pay funds for Escrow
tems pursuant to Section 3. Payments due under the Note and this Securily Instrument shall be made
in U.S. currency. However, il any check or other instrument received by Lender as paymen( under the
Note or this Security Instiument is returned to Lender unpaid, Lender may require that any or all
subsequent payments due under the Note and this Security Instrument be made in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer's check or cashier’s check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instromentality, or entity, or (d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Notc
or at such ether location s may be designated by Lender in accordance with the notice provisions in
Seclion 15. Lender may return any payment or partial payment if thc payment or partial pavments
arc insufficient to bring the Loan current. Lender may accepl any payment or partial payment
insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights
o refuse such payment cr partial payments in the future, bul Lender is not obligated 1o apply such
payments at the iime such payments are accepted. ff each Periodic Paymem is applied as of iis
scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such
unapplied funds until Borrower makes payment 10 bring the Loan current.  If Borrower does not do
so within a reasonable peried of time, Lender shall either apply such funds or return them o Borrower.
If not applied earlier, such funds will be applied 10 the oulstanding principal balance under the Note
immediately prior to foreclosure. No offsel or claim which Borrower might have now or in the future
against Lender shall relieve Borrower from making payments due under the Note and this Securiiy
Instrument or performing the covenants and agreemenis secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Scction 2, all
payments accepled and applied by Lender shall be applied in the following arder of priority: (a) interest
doe under the Note; (b) principal due under the Note; (c) amounts duc under Section 3. Such
paymenis shall be applied to each Periodic Payment in ihe order in which it became due. Any
remaining amounts shall be applied first to late charges, sccond 1o any other amounts due under this
Securily Instrument, and then to reduce the principal balance of the Note.

if Lender receives a payment from Borrower for a delinquent Pericdic Payment which includes
a sufficien1 amount o pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower o the repayment of the Periodic Payments il, and to the extent thai, each
paymenl can be paid in full. To the extent that any excess exists afier the payment is applied to the
Tull payment of one or more Periodic Payments, such excess may be applied w any late charges due,
,\N{o]umary prepayments shall be applied first to any prepayment charges and then as described in the
Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due
under the Note shall not extend ot postpene the due date, or change the amount. of the Periodic
Payments.
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3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymenits are due
under the Note, until the Note is paid in full, a sum’(the "Funds™) o provide for payment of amounts
due [or: (4) laxes and assessments and other items which can auain priosily over this Security
Instrument as a lien or encumbrance on the Propenty; (b} leasehold payments or ground tents on the
Property. if any: (c) premiums for any and all insurance required by Lender under Seciion 5; and
(d) Morigage Insurance premiums, if any. or any sums payable by Borrower to Lender in licu of the
payment of Morttgage Insurance premiums in accordance with the provisions of Section 10. Thesc items
are called "Escrow Items." Al origination or al any time during the term of the Loan, Lender may
require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and
such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender
all notices of amonris to be paid under this Section. Borrower shall pay Lender the Funds for Escrow
[lems unless Lender waives Borrower's obligation 10 pay the Funds for any or all Escrow [tems.
Lender may waiwe Borrowers obligation 10 pay to Lender Funds for any or all Escrow liems at any
lime. Any such waives may only be in writing. In the event of such waiver, Borrower shall pay directly,
when and where payable. the amounts duc for any Escrow Items for which payment of Funds has been
waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower’s obligation to mzke such payments and to
provide receipts shall for all purposes be decmed to he a covenanl and agreement contained in this
Security Instruinent, as the phrase "covenant and agreement” is used in Section 9. [ Borrower is
ubligated 1o pay Escrow llems direcily, pursuant 10 a waiver, and Borrower fails 1o pay the amoumt due
for an Escrow llem, Lender may exercise its rights under Section 9 and pay such amount and Borrower
shall then be obligated under Scction 9 1o repay to Lender any such amounl. Lender may revoke the
waiver as 10 any or all Escrow ltems at any ume by a notice given in accordance with Section 15 and,
upon such revocation, Borrower shall pay o Lender all Funds, and in such amounls, that are then
required under this Section 3.

Lender may, &t any time, collect and hold Funds in an amount (a) sufficient 1w permit Lender
o apply the Fends at the time specified under RESPA, and (b) not 10 excecd the maximum amount
a lender can require under RESPA, Lender shall estimate the amount of Funds due on the basis of
current data and reasonable estimalcs of expenditures of future Escrow ltems or otherwise in
accordance with Applicable Law.

The Funds shall be held in an institution whose deposits arc insured by a federal agency,
instrumeniality, or entity (including Lender, if Lender is an institulion whose deposils are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later
than the time specified under RESPA. Lendet shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account. or verifying the Fscrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
an agreemenl is made in writing or Applicable Law requires interest to be paid on the Funds, Lender
shall not be required 10 pay Borrower any interest or earmings on the Funds. Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account 10
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined undcer RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary o make up the shortage in accordance with RESPA. but in
no more than 12 monthly paymems. [f there is a deficiency of Funds held in escrow, as defined under
RESPA, Lender shall nmiIFy Borrower as required by RESPA, and Borrower shall pay o Lender the
amount necessary 10 make up the deficiency in accordance with RESPA, but in no more than 12
monthly payments.

Upon payment in [ull of all sums secured by this Security Instrument, Lender shall prompily
refund w Borrowcer any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all (axcs, assessments, charges, fines, and impositions
atiributable 1 the Property which can atain priority over this Security Instrument, Icasehold payments
or ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if
any. To the extent that these items are Escrow Items, Borrower shall pay them in the manner provided
in Section 3.

Borrower shall prompuly discharge any ien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing 1o the payment ol the obligation secured by the lien in 2 manner
acceptable to Lender, but only so long as Borrower is performing such agreement; (b) coniests the lien
in good faith hy, or defends against enforcement of the lien in, legal proceedings which in Lender’s
opinion operate Lo prevent the enforcement of the lien while thase proceedings ate pending, bt only
until such proceedings are concluded, or () secures from the holder of he lien an agreement
satisfactory 10 Lender subordinating the lien to this Securily Instrument. If Lender determines that any
part of 1the Property is subject to 2 lien which can attain priority over this Security [nstrument, Lender
may give Borrower a notice identifying the lien. Within 10 days of the date on which thal notice is
given, Borrower shall satisfy the iien or take one or more of 1the actions set forth above in this
Section 4. o )

Lender may require Borrower (0 pay a one-time charge for a real ¢state tax verification and/or
reporting scrvice used by Lender in connection with this Loan.
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5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the term "extended coverage,” and
any other hazards including, but not limited to, earthquakes aad floods, for which Lender requires
insurance. This insurance shall bc maintained in the amounts {including deductible levels) and for the
periods that Lender requires. Wha Lender requires pursuant to the preceding seniences can change
during the term of the Loan. The insurance carvier providing the insurance shall be chosen by
Borrower subject to Lender’s right 1o disapprove Borrower’s choice, which right shali not be excrcised
unreasonably.  Lender may require Borrower to pay, in comnection with this Loan, either: (a) a
one-time charge for flood zone determination, certification and tracking services; or (b) a one-time
charge for flood zone determination and certification services and subscquent charges each time
remappings or similar changes occur which reasonably might affect such determination or certification.
Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency
Management Agency jn connection with the review of any fleod zone determination resulting from an
objection by Borrower.

It Borrower fails 1o mainlain any ol the coverages described above, Lender may obtain insurance
coverage, a1 Lender's option and Borrower’s expensc. Lender is under no obligation 1o purchase any
particular type or amount of coverage. Thercfore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any
risk, hazard or hability and might provide greater or lesser coverage than was previously in effect.
Borrower acknowiedges that the cost of the insurance coverage so obtained might significanily excecd
the cost of insurance that Borrower could have abtained. Any amounts disbursed by Lender under chis
Section 3 shall become additional debt of Borrower secured by Lhis Security Insirument.  These
amounts shall bear interest at the Note rate from the date of disbursemem and shall be payable, with
such interest, upon notice {rom Lender o Borrower requesting payment.

All insuranve policies required by Lender and renewals of such policies shall be subject o
Lender's right to disapprove such policies, shall inciude a standard morigage clause, and shall name
Lender as mortgagee and/or as an additional loss payee. Lender shall have the right to hold the
policies and renewal certificates.  [f Lender requires, Borrower shall promptly give to Lender ali
receipts of paid premiums and renewal notices. H Borrower obtains any form of insurance coverage,
not otherwise reguired by Lender, for damage (o, or destruction of, the Property, such policy shall
include a standard morigage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss. Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proofl of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in wriling, any insurance proceeds, whether or not the underlying insurapce was
required by Lender, shall be applied 10 restoration or repair of the Property, il the testoration or repair
is evonomically feasible and Lender’s sccurity is not lessened. During such repair and restoration
peried, Lender shall have the right to hold such insurance proceeds until Lender has had an
opportunity to inspect such Property lo ¢nsure the work has been completed 1o Lender’s satisfaction,
provided that such inspection shalt be undertaken promptly. Lender may disburse proceeds for the
repairs and restoration in a single payment or in a serics of [[:rogress payments as the work is
completed. Unless an agreemenl is made in writing or Applicable Law requires interest to be paid on
such insurance proceeds, Lender shall not be required to pay Botrower any inlerest or earnings on such
proceeds. Fees [or public adjusiers, or other third parties, retained by Borrower shall not be paid out
of the insurance procecds and shall be the sole obligation of Borrower. If the restoratich or repair is
not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applicd 10 the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid 1o Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

1f Borrower abandons the Property, Lender may file, negotiate and setlle any avaifable insurance
claim and related matters. If Borrower does not respond within 30 days 10 a notice from Lender that
the insurance carrier has offered to settle a claim, then Lender may ncgotiale and settls the claim. The
30-day period will hegin when the notice is given. Tn either event, or if Lender acquires the Property
under Section 22 or otherwise, Borrower hercby assigns w0 Lender (a) Borrower's rights w0 any
insurance procecds in an amount not 1o exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights (other than ibe right wo any refund of unearned
premivms paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either 10 repair
or restore the Property or 1o pay amounts unpaid under the Note or this Security Instroument, whether
or not then due.

6. Occupancy. Borrower shall occupy, esiablish, and use the Property as Borrowee's principal
residence within 60 days after the execution of this Security lostrument and shall continue 10 occupy
the Property as Borrower’s principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
cxlenualing circumstances exist which are beyond Borrower’s control.
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7. Preservation, Maintenance and Protection of the Property; inspections. Borrower shall not
destroy, damage or impair (he Property, allow the Property to deterioraic or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property
in order to prevent the Property from deterioraling or decreasing in value duc 10 its condition. Unless
it is determined pursuant 10 Section § thal repair or resioration is not cconomically feasible, Borrower
shall promptly repair the Property if damaged w avoid further deterioration or damage. If insurance
or condemnation proceeds are paid in connection with damage to, or the taking of, the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender has refeased
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
paymeni or in a series of progress paymems as the work is complketed.  If the insurance or
condemnation proceeds are not sufficient 10 repair or restore the Property, Borrower is not relieved
of Borrawer's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entrics upon and inspections of the Property. IF it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior 10 such an interior inspection specifying such reasonahkle
cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or enrtities acting at the direction of Borrower or with Borrower's
knowledge or consent gave malerially false. misleading, or inaccurate information or stalements
Lender (or failed to provide Eender with material information) in connection with the Loan, Material
representations include, but are not limiled (o, representations concerning Borrower's occupancy of the
Property as Borrower’s principal tesidence.

2. Protection of Lender's Interest in the Property and Rights Under this Security Instyument.
It (a) Borrower fails to perform the covenants and agreements contained in this Security Instrument,
(b) there i8 a legal proceeding that might significantly affect Lender’s interest in the Property and/for
rights under this Security Instrument (such as a proceeding in bankrupicy, probaie, for condemnation
or forteiture, for enforcement of a lien which may atiain priority over this Security Insirument or to
enforee laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and
pay for whaiever is reasonable or appropriate 10 protect Lender’s interest in the Property and rights
under this Security Instrument, including protecting and/or assessing the value of the Praperty, and
securing and/or repairing the Property. Lender’s actions can include, but are not limited to: (a) paying
any sums secured by a lien which has priotity over this Security Instrument; (b) appearing in court; and
(c) paying reasonable ailomeys' fees o protect its interest in the Property andfor rights under this
Security Instrument, including its secured position in a bankruptcy procceding, Securing the Properly
includes, but is not limited (o, entering the Property 10 make tepairs, change locks, replace or board
up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilitics turned on or off. Although Lender may take action under this Section 9,
Lender does not have to do so and is not under any duty or cbligation 10 do so. It is agreed that
Lender incurs ng liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
securcd by this Sceurity Instrument. These amounts shall bear interest al the Note rate from the date
of disbursement and shall be payable, with such interest, upon notice [rom Lender to Borrower
requesting payment.

If this Security Instrurnent i3 on a leasehold, Borrower shall comply with all the provisions of the
lease, It Borrower acquires fee title 10 the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing.

10. Mortgage Insurance. [f Lender required Mortgage Insurance as a condition of making the
Loan, Borrower shall pay the premiums required (0 maintain the Mortgage Insurance in effect. ], for
any reason, the Mortgage Insurance coverage required by Lender ceases to be available from the
morlgage insurer that previously provided such insurance and Borrower was required 1o make separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
réquired 1o obiain coverage subsiantially equivalent to the Morigage [nsurance previously in effect, at
a cost substantially equivalent 10 (he cost to Borrower of the Morlgage Insurance previously in effect,
from an alternate morigage insurer selected by Lender. 17 substantially equivalent Mortgage Inswrance
coverage i not available, Borrower shall continve to pay 1o Lender the ameount of the separately
designated paymenis that were due when the insurance coverage ceased (o bhe in effect. Lender will
aceept, use and retain these payments as a non-refundable loss reserve in lieuw of Morigage [nsurance.
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in
full, and Lender shall not be required to pay Borrower any inlerest or earnings on such loss reserve.
Lender ¢an no longer require loss reserve payments if Mortgage Insuratice coverage (i the amount and
for the period that Lender requiresy provided by an insurer selected by Lender again becomes available,
is obtained, and Lender requires scparately designated payments toward the premiums for Mortgage
Insurance. I Lender required Mortgage [nsurance as a condition of making the Loan and Borrower
was fequired to make separatcly designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to maintain Morigage Insurance in effect, or o provide a
non-refundable foss reserve, until Lender’s requirement for Morigage Insurance ends in accordance
with any writien agreemenl betwcen Borrower and Lender providing for such termination or until
termination s required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation
10 pay interest a1 the rate provided in the Note.
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) lor certain losses
it may mcur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
[nsurance.

Mortgage insurers evaltuaie their total risk on all such insurance in force from time to time, and
may ¢nler into agreements with other parties that share or modify their risk, or reduce losses, These
agreements arc on terms and condilions that are satisfactory (o the mortgage insurer and the other
party (or partics) 1o these agreements. These agreemenis may require the morigage insvrer to make
Faymcnls using any source of funds that the mortgage insurer may have available {(which may inctude
unds obtained [rom Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliaie of any of the foregoing, may reccive (directly or indirecily)
amounts that derive from (or might be characierized as) a portion of Borrower's payments for Morigage
[nsurance, in exchange for sharing or modifying the morigage insurer’s risk, or reducing losses. [f such
agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share
of the premiums paid 1o the insurer. the arrangement is often ermed "capiive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Rorrower will owe for Mortgage insurance, and they will not entitle Borrower to any refund.

(b) Ary such agreements will not affect the rights Borrower has - if any - with respect to the
Mertgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, te have the Mortgage [nsurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such canceliation or termination.

Li. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned o and shall be paid 10 Lender.

If the Praperty is damaged, such Miscellaneous Proceeds shall be applied Lo restoration or repair
of the Pruperty, if the restoration or repair is economically feasible and Lender’s security is not
lessened. During such repair and restoration period, Lender shall have the right to hold such
Miscellancous Proceeds until Lender has had an opportunity 1o inspect such Property to cosure the
wark has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender mav pay for the repairs and restoration in a single disbursement or in a series of
progress paymentis as the work is complcted. Unless an agreement is made in wriling or Applicahlc
Law requircs interest (0 be paid on such Miscellancous Proceeds, Lender shall aot be required 10 pay
Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or Tepair is not
economically [easible or Lender's security would be lessened, the Miscellaneous Proceeds shall be
appiied 1o the sums sccured by this Sceurily Insirument, wheiher or not then due, with the excess, if
gny,_paig w0 Borrower.  Such Miscellaneous Proceeds shall be applied in the order provided for in

cotion 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied 10 the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

In the event of a pariial aking. destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial 1aking, destruction, or 10ss in value is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
partiat 1aking, destruction, or loss in value, unless Borrower and Lender otherwise agree in wriling, the
sums sceured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the 10tal amount &f the sums secured immediately before the
pariial taking, destruction, or loss in value divided by (b) the fair markel value of the Property
immediatety before the partial taking, destruction, or loss in value, Any balance shall be paid 10
Borrower.

In the event of a partial 1aking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial laking, destruction, ot 108S in value is less
than the amount of the sums secured immediately before the partial taking, destruction, or loss in
valve, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandencd by Borrower, or if, after notice by Lender 1o Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award ta setile a claim for damages,
Borrower fails 10 respond 1o Lender within 30 days after the date the notice is given, Lender is
authorized 10 collect and apply the Miscellancous Proceeds ejther to restoration or repair of the
Property or o the sums secured by this Sccurity Instrument, whether or pot then due. "Opposing
Party® means the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default il any action or proceeding, whether civil or criminal, is begun 1hat,
in Lenders judgment, could result in forfeiture of the Property or othcr material impairment of
Lender's interest in the Property or rights under this Security Instrument.  Borrower can cure such a
defaull and, if acceleration has occurred, reinsiate as provided in Section 19, by causing the action or
proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property
or olther material impairment of Lender's interest in the Property or rights under this Sccurity
Instrumeni. The proceeds of any award or claim for damages (hal are atributable 10 the impairment
ol Lender’s interest {n the Propertﬁ are hereby assigned and shall be paid w0 Lender.

All Miscellaneous Proceeds that are not applied 1o restoration or repair of the Property shall be
applied in the order provided for in Section 2.
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12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extcnsion of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by
Leader to Borrower or any Successor in Inierest of Borrower shall not operate 1o release the liability
of Borrower or any Successors in Inlerest of Borrower. Lender shall not be required 0 commence
proceedings against any Successor in Interest of Borrower or 10 refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or any Successors in [nterest of Borrower. Any forbearance by Lender
in exercising any right or remedy including, without limilation, Lender’s acceptance of payments from
third persons, emtities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower
who ca-5ighs this Security Instrument but does not execule the Note {a "co-signer"): (a) is co-signing
this Security [nstrument only 1o morigage, grant and convey the co-signer’s interest in the Property
umder the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured
by this Security [nstrument; and {c) agrees that Lender and any other Borrower can agree 10 extend,
modify, forbear or make any accommodations with regard w the terms of this Security Instrument or
the Nole without the Co-Signer’s onsent.

Subject to the provisions of Sectinn 18, any Successor in [nterest of Borrower who assumes
Borrower’s obligations vnder this Securily Instrument in writing, and is approved by Lender, shall
obtain all of Borrower’s rights and bencfits under this Securily Instrument, Borrower shall not be
released from Borrower's obligations and liability under this Security Instrument wajcss Lender agrees
10 such release in writing. The covenanis and agreements of this Security Instrument shall bind (cxcept
as provided in Scclion 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for scrvices performed in connection with
Borrowes’s default, for the purpose of protecting Lender's interest in the Property and rights under this
Security [nstroment, including, but not limited to. atiorneys” fees, property inspection and valuation fees.
in re?arcl to any other fees, the absence of express authority in ths Securily Instrument 1o charge a
specific fec to Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not charge lces thal are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which seis maximum loan charges, and thal law is finally
interpreted 50 that the interest or other loan charges collected or to be collected in connection with
the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge 10 the permiited limit; and (b) any sums already collected from
Borrower which exceeded permilled limits will be refunded to Borrower. Londer may choose 10 make
this refund by reducing the principal owed under the Note or by making a direct payment 1o Borrower,
Il a refund reduces principal, the reduction will be treated as a partial prepayment withoul any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's
acceptance of any such refund made by direcl payment 1o Borrower will constitute a waiver of any righi
of action Borrower might have arising out of such avercharge,

15. Neotices. All notices given by Borrower or Lender in connection with this Security Insirument
must be in writing. Any notice to Borrower in connection with this Sceurity Instrument shall be
deemed 10 have been given to Borrower when mailed by first class mail or when actually delivered 1o
Borrower’s notice address if senl by other means. Notice 10 any one Borrower shall constitute notice
10 all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the
Property Address unless Borrower has designated a substitute notice address by notice 10 Lender.
Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure
for reporuing Borrowers change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security
Instrument at any onc time. Any notice to Lender shall be given by delivering it or by mailing it by
first class mail to Lender’s address stated herein uniess Lender has designated another address by notice
Lo Borrower. Any notice in connection with this Security Instrument shall not be decmed to have becn
given to Lender until actually received hy Lender. If any notice required by (his Security Instrument
1s also required under Applicable Law, the Applicable Law requirement wili satisfy the corresponding
requirement undey Lhis Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be
governed by federal law and the law of he jurisdiction in which the Property is located.  All rights and
Obligations contained in (his Sccurily Instrument are subject to any requirements and limitations of
Applicable Law.  Applicable Law might explicitly or implicitly allow Lhe partes o agree by contract
or 1t mighl be silent, bul such silence shall not he construed as a prohibition against agreement by
contract. in the event that any provision or clause of this Security Instrument or the Note conflicts
with Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the
Note which can he given effect without the cenflicting provision.

As used in this Security Instrument: (&) words ol the mascoline gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may” gives sole diseretion withoul any obligation
to take any action. o i

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security
Instrument,
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18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 1§,
“Interest in Lhe Property” means any legal or beneficial interest in the Property. including, but not
limited 10, those beneficial interests translerred in a bond for deed, coniract for deed, installment sales
contract or escrow agreement, the jntem of which is the transfer of title by Borrower al a luture date
Lo a purchaser,

[ all or any part of the Property or any Interest in the Property is sold or transferred {(or if
Baorrower is not & natural person and a beneficial interest in Borrower is sold or transferred) without
Lender’s prior written consent, Lender may require immediaie payment in full of all sums secured by
this Securily Instrument. However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law.

It Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less thar 30 days from the dale the notice is given in accordance with
Section 15 within which Borrower must pay all sums secured by ihis Secority Instrument. I Borrower
fails to pay these sums prior (0 the expiration of this period, Lender may invoke any remedies
permitied by this Security Instrument without further notice or demand on Borrower.

19. Borrewer's Right to Reinstate After Acceleration. [f Borrower mects certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior 1o the earlisst oft (a) five days before sale of the Property pursuant w any power of sale
contained in this Secunity Instrument: (b) such other period as Applicable Law might specify for the
lermination of Borrower's right 10 reinstate; or (¢) entry of a judgment enforcing this Security
Instrument. Thaose conditions are that Borrowet: (a} pavs Lender all sums which then would be due
under this Security Instrument and the Note as if no acceleration bad occurred; (b) cures any default
of ary other covenants or agreements: (¢) pays all expenses incurred in enforcing this Security
Instrument, inchuding, but not limited (o, reasonable attorneys’ fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and rights
under this Security Instrument; and (d} takes such action as Lender may reasonably require to assure
that Lender’s interest in the Property and rights under this Security Instrument, and Borrower's
obligation 1o pay the sums secured by this Security Instrument, shall continue unchanged. Lender may
require Lthal Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as sclected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by
a lederal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain |]fl"y effective as if no
acceleration had occurred. However, this right 1o reinstate shall not apply in the case of acceleration
under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest
in the Note (together with this Security Instrument) can be sold one or more times without prior notice
ta Borrower. A salc might resull in a change in the entity (known as the "Loan Servicer™} thal coliects
Periodic Paymenis due under the Nole and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated o 4 sale of the Now. I there is a change of
the Loan Servicer, Borrower will be given writlen notice of the change which will stale the name and
address of the new Loan Servicer, the address to which pavments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing, If the Note is sold
and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
morigagc loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
1o a successor Loan Servicer and are not assumed by the Nowe purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either
an individuzl litigant or the member of a class) thal arises [rom the other party’s actions pursuant to
this Sceurity Instrument or that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Security Instrument, unlil such Borrower or Lender has notified the other party
{with such notice given in compliance with the requirements of Section 15) of such alleged breach and
afforded the other partly herelo a rcasonable period after the giving of such notice to take corrective
action. I Applicable Law provides a iime period which must elapse before certain action can be taken,
that time period will be deemed o be reasonable for purposes of this paragraph. The notice of
acceleration and opporiunity to cure given (o Borrower pursuant to Section 22 and the aotice of
acceleration given 10 Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportLlunity 10 take corrective action provisions of this Secton 20.

21. Hazardous Substunces. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, 10xic
pesticides and  herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials; (h) "Environmental Law" means federal laws and laws of the jurisdiction where
the Property is Iecated that relale to health, safety or environmental protection; (€) “Environmental
Cleanup" includes any response action, remedial action, or removal aciion, as defined 1 Environmental
Law; and (d) an "Environmental Condition" means a conrdition that ¢an cause, comtribuie 0, or
otherwise trigger an Environmental Cleanup.

WASHINGTON - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3048  1/01 (Page 10 of 13 Pages}
Rl Bk iwe Rael |



202112300016
12/30/2021 09:35 AM Page 11 of 20

Loan No: 878-1022296 Data [D: 434

Borrower shall not cause or permit (he presence, usc, disposal, storage, or release of any
Harzardous Substances, or threaten to release any Hazardous Substances, on or in the Propenty.
Borrower shall not do, nor aflow anyone else o do, anything affecting the Property (a) that is in
viofation of any Environmental Law, (b) which creates an Environmental Condition, or (¢) which, due
1o the presence, use, oF release of a Hazardous Substance, creales a condition that adversely affects the
value of the Property. The preceding twa sentences shall not apply lo the presence, use, or slorage on
the Property of small quantities of Hazardous Subslances that are generally recognized 10 be
appropriale to normal residential uses and to maintenance «f the Property (including, but not limited
10, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any invcstligation, claim, demand,
lawsuit or other action by any governmental o regulatory agency or private party involving the Property
and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmenial Condition, including bul not limited to, any spilling, leaking, dischatge, releasc or threat
of release of any Hazardous Subslance, and (c) any condition caused by the presence, use or release
of a Fazardous Subsiance which adverscly affects the value of the Property. 1f Borrower learns, or is
notificd by any governmental or regutatory authority, or any private party, thal any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompitly
take all nceessary remedial actions in accordance with Environmental Law. Nothing herein shali create
any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice 10 Borrower prior to acceleration foilowing
Borrower’s breach of apmy covenznt or agreement in this Security Instrument {(hut not prior to
acceleration under Section i8 uniess Applicable Law provides otherwise). The notice shall specify:
(a) the default; (b) the action required to cure the default; (¢} a date, not less than 30 days from the
date the notice is given to Borrower, by which the default must be cured; and (d) that faifure to cure
the default on or before the date specified in 1he notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Properiy at public auction at a date not less than 120 days
in the future. The notice shall further inform Borrower of the right to reinstate after acceleration,
the right to bring a court action to assert the non-existence of a defauft or any other defense of
Borrower to acceleration and sale, and any other matters required to be included in the notice by
Applicable Law. If the default is not cured on or before the date specified in the notice, l.ender at its
option, may require immediate payment in full of all sums secured by this Security Instrument withont
further demand and may invoke the power of sule and/or any other remedies permitted by Applicable
Law. Lender shall be entitled to collect all expenses incurred in porsuing the remedies provided in
this Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occurrence
of an event of default and of Lender's election to cause the Property to be sold. Trustee and Lender
shall take such action regarding notice of sale and shall give such notices to Borrower and to other
persons as Applicable Law may require. After the time required by Applicable Law and after
publication: of the notice of sale, Trustee, without demand on Borrower, shall sell the Property at public
avction to the highest bidder at the time and pluce and under the terms designated in the notice of
sale in one or more parcels and in any order Trustee determines. Trustee may postpone sale of the
Property for a period or periods permitted by Applicable Law by public announcement at the time and
place fixed in the notice of sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any
covenant or watranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in
the following order: (a) to ull expenses of the sale, including, but not limited to, reasonabie Trustee’s
and attorneys’ fees: (b} to all sums secured by this Security Instrument; and (c) any excess to the
person or persons lepally entitled ¢o it or to the clerk of the superior court of the county in which the
sale Look place.

23, Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall
request Trustee 1o reconvey the Property and shall surrender this Security Insirument and all noles
evidencing debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property
withoul warrantly (0 the person or persons tegally entitled to it. Such person or persons shall pay any
recordation cosis and the Trustee’s fee for preparing the reconveyance,
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24. Substitute Trustee. In accordance with Applicable Law, Lender may from time to time
appoint a successor Lrustee to any Trusiee appointed hercunder who has ceased to act.  Without
conveyance of the Property, the successor trusiee shall succeed to all the utde, power and duties
conferred upon Trustee herein and by Applicable Law.

25, Use of Property. The Property is not used principally for agricultural purposes.

26. Attorneys' Fees. Lender shall be entitled to recover its ressonable attorness’ fees and costs
in any action or proceeding Lo construe or enforce any 1erm of this Security Instrument. The term
"autorneys’ {ecs,” whenever used in this Security Instrument, shall include without limitation attorneys®
tees incurred by Lender in any bankruptcy proceeding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY,
EXTEND CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT
OF A DEBT ARE NOT ENFORCEABLE UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants comained in
this Security Instrument and in any Rider executed by Borrower and recorded with it

HM"\ A M & anen (Scai)

JTUAN A MAGANA —Borraer

EMMA D MAGANA —Borrower
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[Spase Below Thes Line For Acknowledgment]

State of L\}&Ohl‘ﬁ .‘tDn §
Coumy of 4 K ﬁc} L@ §

This record was acknowledged before me on of Jo ot fmbf ~ 73 . 20 ; ! by
JUAN A MAGANA AND EMMA D MAGANA .

(Stamp} ya \X G)jﬁ/m)

< {Signature of nolary public)

A Jn?tﬂﬂ/// ﬁ A/; 4‘_

(Tile of office)

My commission expircs:wﬁ

f DL
# NOTARY PUBLIC

d FEBRUARY 9, 2022 J

Loan Qriginator Organization: GUILD MORTGAGE COMPANY LLC
NMLSR ID: 3274

Individual Loan Originator: TRAVIS BREWER

NMLSR 1D: 35324
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Borrower: JUAN A MAGANA

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 13th day of December, 2021, and
Is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trusi, or
Sceurily Deed (the "Securily [nstrument”) of the same date, given by (he undersigned (the "Borrower")
to secure Borrower’s Note to GUILD MORTGAGE COMPANY LLC (the "Lender”) of the same date
and covering the Property described in the Security Instrument and located at:

515 DEBBIE DR
SEDRO WOOQLLEY, WA 98234

[Property Address]
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with
other such parecls and certain common arcas and facilitics, as described in

DECLARATIONS AND COVENANTS
(ihe "Declaration™). The Property is a part of a planned unit development known as
SAMISH ESTATES
[Name of Planned Unit Development]

(the "PUD"). The Property also includes Borrower's interest in the homeowners association or equivalent
entily gwning or managing the common areas and facilities of the PUD (the "Owners Association") and
the uscs, bencfits and proceeds of Borrower’s interest.

PUD COVENANTS. [n addition to the covenants and agreemenis made in the Security Instrument,
Borrower and Lender [urther covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations unéer the PUD’s
Constituent Documents,  The "Constituent Documents” are the (i) Declaration; (i) articles of
incorporation, trust instrument or any equivalent document which creates the Owners Association: and
(iif} any by-laws oF other rules or regulations of the Owners Association. Borrower shall prompuy pay,
when due, all dues and asscssmenls imposed pursuant to the Constitnent Documents.

B. Property Insurance. So long as the Owners Association mainlains, with a gererally accepied
insurance carrier, 2 "master” or "blanket” policy insuring the Property which is satisfactory w Lender and
which provides inserance coverage in the amounts (including deductible levels), for the periods, and
againsl loss by fire, harzards included within the term "extended coverage.' and any other hazards,
including, bul not limied to, earthquakes and floods, for which Lender requires insurance, then:
(i} Londer waives the provision in Section 3 for the Periodic Payment o Lender of the yearly premium
instaliments (or property insurance on the Properly, and (ii) Borrower's obligation under Section 5 o
Maintain property insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt netice of any lapse in required properily insurance coverage
provided by the master or blanket policy.
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In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss 10 the Property, or 10 commaon areas and facilities of the PUD, any proceeds payable to Borrower
are heveby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums sccured
by the Sccurity Instrument, whether or not then due, with she excess, il any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure tha
the Owners Association maintains a public liability insurance policy acceptable in form, amouni, and
extent of coverage 1o Lender.

D. Condemnation. The provecds of any award or claim for damages. direct or consequential, payable
10 Borrower in connection with any condemnation or other taking of all or any part of the Property or
the common areas and facilitics of the PUD, or for apy conveyance in licu of condempatian, are hereby
assigned and shall be paid o Lender, Such proceeds shall be applied by Lender to the sums secured by
the Security Instrument as provided in Section 11

E. Lender’s Prior Consent. Borrower shall not, excepl afier notice to Lender and with Lender’s prior
wrilien consent, either partition or subdivide the Property ¢r consent to: (i) the abandonment or
termination of the PUD. except for abandonment or termination required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain;
(i) any amendment to any provision of the "Consiituent Documents” if the provision is for the express
benefit of Lender: (iif) 1ermination of professional management and assumption of self-management of
the Owners Associalion; or (ivy any action which would have the effect of rendering the public liability
insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay
them.  Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower sccured by the Secwrity Instrument. Unless Borrower and Lender agree 10 other lerms of
payment, Lthese amounts shall bear interest from the date of disbursement al the Note rate ard shall be
payable, with interest, upon notice from Lender 10 Borrower requesting payment.

MULTISTATE PUD RIDER - Singie Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 1/
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BY SIGNING BELOW, Borrower acvepts and agrees Lo the terms and covenants contained in this PUD
Rider,

fOMM A Mogarve (Seal)

JUAN A MAGANA —Sbrrower

EMMA D MAGANA —Borrower

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 1401
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Borrower: JUAN A MAGANA

MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER ("MERS Rider™)
is made this 13th day of December, 2021, and is incorporated into and amends and supplements the
Deed of Trust (the "Security Instrument”) of the same date given by the undersigned (the "Borrower,"
whether there are one or more persons undersigned} to secure Borrower's Note to GUILD
MORTGAGE COMPANY LLC ("Lender") of the same date and covering the Property described in
the Security [nstrument, which is located at:

515 DEBBIE DR
SEDRO WOOLLEY, WA 98284
[Property Address]

In addition 1o the covenants and agreements made in the Security Instrument, Borrower and Lender
further covenant and agree that the Security Instrument is amended as follows:

A, DEFINITIONS
1. The Definitions section of the Security Instrument is amended as follows:

"Lender” s GUILD MORTGAGE COMPANY LLC. Lender is A LIMITED LIABILITY
COMPANY organized and cxisting under the laws ol the State of CALIFORNIA. Lender’s address
is 5887 COPLEY DRIVE, SAN DIEGO, CA 92111. Lender is the beneficiary under this Security
Instrument. The term "Lender” includes any successors and assigns of Lender.

"MERS" is Morngage Electronic Registration Systems, Inc. MERS is a separate corporation that
is the Nominee for Lender and is acting solely for Lender. MERS is organized and existing under the
laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint, M1 48501-2026,
tel. (883) 679-MERS. MERS is appeinted as the Nominee for Lender (o exercise the rights, duties and
obligations of Lender as Lender may from time 10 time direct, including but not limited 1o appointing
a SUCCessOr ITustee, assigning, or releasing, in whole or in part this Security Instrument, foreclosing or
directing Trustee to institute foreclosure of this Security Instrument, or taking such other actions as
Lender may deem necessary or appropriate under this Sccurity Insirument. The term "MERS” includes
any successors and assigns of MERS. This appointment shall inure to and bind MERS, its successors
and assigns, as well as Lender, uatil MERS® Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further amended to add the following
definition:

*Nominec" means one designated (o act for another as ils representative for a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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B. TRANSFER OF RIGHTS IN THE PROPERTY
The Transfer of Rights in the Property scction of the Security Instrument is amended as follows:

This Security [nstrument secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modifications of the Note;, and (ii) the performance of Barrower's covenants and
agreements under this Security Instrument and the Note. For 1his purpose, Borrower irrevocably grants
and conveys W Trusiee, in trust. with power of sale, the following described property located in the
County of SKAGIT:

SEE SECURITY INSTRUMENT FOR LEGAL DESCRIPTION

which currently has the address of 515 DEBBIE DR,

[Street]
SEDRO WOOLLEY, WASHINGTON YE284 {“Property Address™):
[City] [State) [Zip Code]

TOGETHER WITH all the improvements now ot hereafter erected on the property, and all
casements, appurtenances, and {ixtures now or hereafier a part ol the property. All replacemenis and
additions shall also be covered by this Security Instrument. Adl of the foregoing is referred 10 in this
Security Instrument as the "Property.”

Lender, as the beneficiary under this Security Instrument, designates MERS as the Nominee for
Lender.  Any notice required by Applicable Law or this Security Insttument to be served on Lender
must be served on MERS as the designated Nominee for Lender. Borrower understands and agrees
that MERS, as the designaied Nominee for Lender, has the right to exercise any or all interests granted
by Borrower to Lender, including, but not limited to, the right 1o foreclose and sell the Property; and
1 take any action required of Lender including, bul not limited (o, assigning and releasing this Security
Instrument, and substituting a successor trustee.

C. NOTICES
Seciion 15 of the Security Instrument is amended to read as follows:

15. Notices. All notices given by Borsower or Lender in conncection with this Security lnstrumeni
must be in writing. Any notice to Borrower in connection with this Security [mstruraent skall be
deemed W have been given to Borrower when mailed by [irst class mail or when actually delivered Lo
Borrower's notice address if sent by other means. Noljce to any one Borrower shall constitute notice
1o all Borrowers unless Applicable Law expressly requires otherwise. The notice address shali be the
Property Address unless Borrower has designaled a substilule notice address by notice o Lender.
Borrower shall promptly notify Lender of Borrower's change of address. I Lender specifies a procedure

MERS RIDER - Single Farnily - Fannie Mao/Freddie Mac UNIFORM 'I:NSTFIUMENT
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for rcporting Borrower’s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security
Instrumenlt at any one time. Any notice to Lender shall be given by delivering it or by maifing it by
first class mail o Lender’s address stated herein unless Lender has designated another address by notice
1o Borrower, Borrower acknowledges that any notice Borrower provides to Lender must also be
provided to MERS as Nominee for Lender until MERS® Nominee interest is ierminated. Any notice
provided by Borrower in connection with this Security Instrument will not be deemed to have been
given 1o MERS until aciually received by MERS. Any notice in connection with this Security
Instrument shall not be deemed to have been given 10 Lender until actually received by Lender. If any
notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisly the corresponding réquirement under this Security Instrument,

D. SALE OF NOTE,;, CHANGE OF LOAN SERVICER: NOTICE OF GRIEVANCE
Section 20 of the Security Instrument is amended (o read as follows:

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partizl interest
in the Nole (together with this Security [nstrument) can be sold one or more times without prier notice
10 Borrower. Lender acknowledges that until it directs MERS (o assign MERS’s Nominee interest in
this Security Instrument, MERS remains the Nominee (or Lender, with the authority to exercise the
rights of Lender. A sale might resull in a change in the enlity (known as 1he "Loan Servicer") that
collects Periodic Payments due under the Note and this Security [nstrument and performs other
morigage loan scrvicing obligations under the Note, this Security Instrument, and Applicable Law.
There also mighl be one ar more changes of the Loan Servicer unrelated to a sale of the Note. If
there is a change of the Loan Servicer, Borrower will be given written notice of 1he change which will
stale the name and address of the new Loan Servicer, the address 10 which payments should be made
and any other information RESPA requires in connection with a notice of transfer of servicing. 1f the
Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Nole, the mortpage loan servicing obligations 10 Borrower will remain with the Loan Servicer or be
transferred Lo a successor Loan Scrvicer and are not assumed by the Note purchaser unless otherwisc
provided by the Notwe purchascr.

Neither Borrower npor Lender may commence, join, or be joined to any judicial action (as either
an individual litigant or the member of a class) that arises {rom the other party’s actions pursuant 10
this Securily Instrument or thal alleges thatl the other party has breacked any provision of, or any duty
owed by reason of, this Sceurity lustrument, until such Borrower or Lender has notified the other party
{with such notice given in compliance with the requirements of Section 15) of such alleged breach and
atforded the other party hereto a reasonable period after the giving of such notice o take corrective
action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed (0 be reasonable for purposes of this paragraph. The notice of
acceleration and opporiunity to cure given 1o Borrower pursuant to Section 22 and the notice of
acceleration piven 0 Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
oppoTlunity 1o take corrective action provisions of this Section 20.
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E. SUBSTITUTE TRUSTEE

Section 24 of the Security Insirumeni is amended (¢ read as follows:

24, Substitute Trusiee. [n accordance with Applicable Law, Lender or MERS may from time (o
1ite appoint a successar truslee 10 any Trustee appointed hercunder who has ceased 10 acl. Without
conveyance of the Property, the successor trustee shall succeed to all the iitle, power and duties
conferred upon Trustee herein and by Applicable Law.

BY SIGNING BELOW, Borrower accepls and agrees 10 the terms and covenanis contazined in
this MERS Rider.

*'1 o A M;&;z. B (Seal)

JUAN A MAGANA r

9)("“\"-%\_ ,\D Uﬁ&ﬁu’k (S
EMMA D MAGANA —Bsmower
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