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DEED OF TRUST

DATE: December 22, 2021

Reference # (if applicable): 203863-L.T Additional on page ___
Grantor(s):

1. Chandler, Rodney D

2. Chandler, Joyce £

Grantee(s)
1. SaviBank - Lender
2. LAND TITLE COMPANY. Trusiee

Legal Description: Lots 16 & 17, Blk. 108, Town of Sedro
Additional on page 2

Assessor's Tax Parcel IDg 4152-108-017-0000 / P76249

THIS DEED OF TRUST is dated December 22, 2021, among Rodney Chandler, Trustee of
Ghandler Family Trust, dated September 10, 2019 ("Grantor"); SaviBank, whose mailing
address is Sedro-Woolley, 203 Ball Street, Sedro-Woolley, WA 98234 frefetred to below
sometimes as "Lender” and sometimes as “Beneficiary”); and LAND TITLE COMPANY, whose
mailing address is P O BOX 445, BURLINGTON, WA 98232 (referred to below as "Trustee").
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CONVEYANCE AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
of entry and possession and for the benefit of Lender as Beneficiary, all of Grantor's right. title. and interest in and ta
the foMowing described real properly, together with all existing or subsequently erecled or affixed buildings.
improvements and fixtures: all easements, nghts of way. and appurtenances: all water. water rights and dilch rights
{including stock in utilities with ditch or irrigation rights); and ali efher rights. royallies, ang profits relating to the real
property, including without limitation all minerals, cil, gas, geothermal and similar matters, (the “Realngroperty")

located in Skagit County, State of Washingtan:

Lots 16 And 17, Block 108, "PLAT OF THE TOWN OF SEDRO, SKAGIT COUNTY, W.T.,"
as per plat recorded
In Volume 1 of Plats, page 18, records of Skagit County, Washington.

Situate in the City of Sedro-Woolley, County of Skagit, State of Washington,

The Real Property or its address is commonly known as 1925 Township St, Sedro Woollay,
WA 98284. The Real Property tax identification number is 4152-108-017-0000 / P76249.

REVOLVING LINE OF CREDIT. This Deed of Trust secures the Indebted including, without limitation, a revolving
line of credit, with a variable rate of interesi, which obligates Lendar to make advances to Grantor up to the credit limit
$0 long as Grantor complias with alt the terms of the Cradit Agresment and the line of credit has not been tsrminated,
suspended or cancelled; the Credit Agreement alows negative amartizalion. Such advances may ba made, repaid. and
remade from time to time, subject to the limitation thal the total cutstanding balance owing at any one time, not
including finance charges on such balance at a fixed or varsable rate or sum as provided in the Credit Agreement, any
temporary ovorages, other charges, and any amounts expended or advanced as provided in either the Indebtedness
paragraph or this paragraph, shall not exteed the Credit Limit as provided in the Credit Agreement. [t is the intention of
Grantor and Lender that this Deed of Trust secures the balance ouistanding under the Credit Agreement from time to
time from zero up to the Credit Limit as provided in the Credil Ag it and any intermediate balance. Funds may be
advanced by Lender, repaid, and subseguently readvanced. The unpaid balance of the revelving line of eredit may at
certain times be lower than the amount shown or 2ero. A zere balance does not teiminate the line of credit or
terminate Lender's obligation to advance funds to Granter. Therefore, the lien of this Deed of Trust will remain in Tl
forece and etfect notwithstanding any 2ero balance.

Grantor hereby assigns as security to Lender, all of Grantor's right, title, and interest i and {o all leases, Rents, and
profits of the Proparty. This assignment is recorded in accordance wilth RCW 85.08.070; the lien created by this
assignment is inlended t¢ be specific, perfecied and choale upon the recording of this Deed of Trust. Lender grants le
Grantor a license to collect ihe Renis and profils. which license may be revoked at Lender’s option and shall be
automatically revoked upon acceleration of all or pant of the indebtedness. in addilion, Grantor grants 10 Lender a
Uniform Commercial Code security injarest in the Persanal Property and Rents,

THFS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSDNAL PROPERTY, IS GIVEN TO SECURE (A} PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF
EACH OF GRANTOR'S AGREEMENTS AND OBLIGATIONS UNDER THE CREDIT AGREEMENT. THE RELATED
DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

PAYMENT AND PERFORMANCE, Except as otherwise provided in this Deed of Trusl, Grantor shall pay to Lender all
amounts secured by this Deed of Trust as they becomne due. and shall stricly and in & limely manner perform all of
Grantor's obligations under the Credit Agreement. this Deed of Trusl, and the Relaled Documents.

POSSESSION AND MAINTEMANCE OF THE PROPERTY, Grantor agrees that Grantor's possession and use of the
Property shall be govemed by the foliowing provisions:

Possession and Use. Unlil the occurrence of an Event of Defaull. Grantor may (1} remain in possession and
control of the Property: (2} use. operate or manage the Property: and (3) ocollsct the Rents from the Property
(this privilege 1s 2 license from Lender to Granlor automatically revoked upon default). The following provisions
relate to the use of the Property or to other (imitations on (he Property, The Real Property is not used principally
for agricultural purposes.

Duty 10 Maintain.  Grantor shall maintain the FProperty in good condilion and prompily perform all repairs,
replacements. and maintenance necessary to preserve its value.

Nuisance, Waste. Grantar shall not cause. conguct of permit any nuisance nor commil, permit, or suffer any
stripping of or waste on ar to the Fropery or any portion of the Property. Without limiting the generality of the
faregoing. Grantor will not remove, of granl to any othar party the right 16 ramove. any timber. minerals (including
ail and gas). coal, clay, scoria, soil, gravel or rock products without Lender’s prior written ¢consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lendar's prior written consent. Ag a eondition 10 the removal of any Improvements, Lender may require
Grantor to make afrangements satisfactory to Lender to replace such Improvements with improvements of at least
equal value.

Lender's Right to Enter. Lender and Lender's agents and represeniatives may enler upon the Real Property at al
reasonable times fo atlend lo Lender's interests and 1o inspect the Rsal Property for purposes of Granlor's
compliance with the terms and conditions of this Deed of Trust.

Comphiance with Gavernmental Requirements. Granlor shall promplly comply. and shall promptly cause
compliance by all agents, tenanis or other persons or enlilies of every nature whatsoever who rent, lease or
otherwise use or occupy the Preperty in any manner, with all laws, ordinances, and regulations. now or hereafter
in effect. of all governmental authorities applicable to the use or octupancy of the Property. Grantor may contest
in good faith any such law, ordinance. or regulation and withhold compliance during any proceeding, including
appropriate appeals. so long as Grantor has notified Lender in wriling prior to doing so and so long as. in Lender's
sole opinion, Lander's interests in the Property are not jecpardized. Lender may require Granlor 10 post adequate
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securily or a surely band, reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon of lzave unattended the Property. Grantor shall do all olher
acts, in addition {o those acls set forth above in this section, which from the character and use of lhe Praperty are
reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A} declare immediately due and payablg all
sums secured by this Dead of Trust or (B) increase the interest rate pravided for in the Credit Agreement or other
dacument evidencing the Indebledness and impese such other conditions as Lender deems appropniate. upon the sale or
transfer, without Lender's prior wrillen cangent, of all or any part of the Real Properly, or any inferest in the Real
Praperty. A “sale or transfer” means the conveyance of Real Property or any right. litle or interest in ihe Real Property:
whether legal. beneficial or equitable; whether voluntary or involuntary; whather by oulright sale, deed. instaliment sale
contract. land coniract, contract for deed, leasehold interast with a term greater than ihree (3) years. lease-option
cantract, or by sale, assignment, or transfer of any beneficial interest in or to any land trust holding litle to the Real
Property. or by any other method of canveyance of an interest in the Real Property. However, this option shalt not be
exercised by Lender if such exercise is prohibited by federal law or by Washington law.

TAXES AND LIENS. The following pravisions relaling to the taxes and liens on the Property are parl of this Deed of
Trust:

Paymemt. Grantor shall pay when due {and in all events prior 1o delinquency) all taxes, special taxes. WS,
charges (including water and sewer), fines and impositions levied against or on accounl of the Property, and shall
pay when due all claims far work done on or for services rendared or matetial furished to the Property. Grantor
shall maintain the Property free of all liens having priority over or equal to the interest of Lender undar this Deed of
Trust, excepl for the lien of laxes and assessmenis not due, except for the Existing Indebtedness refered to
below, and axcept as otherwise provided in this Deed of Trust.

Right to Contest, Grantor may withhold paymerd of any tax. assessment, or claim in conneclion with a geod faith
dispyte aver the abligation 12 pay. so long as Lender's interest in the Property 1s not ieopardized. i a lien arises or
is filed as a result of nonpayment. Grantor shall within fifteen (15) days after the lien arises or, if a lien is filed,
within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien. or if requested by
Lender, deposit with Lender cash or a sufficient corporate surety band or ather security satisfaclory ta Lender in an
amoun! sufficient to discharge the lien plus any costs and atlernays’ f@es, or other charges that could accrue as a
result of a foreclosure or sale under the lien. In any contest. Grantor shall defend itself and Lender and shall
satisty any adverse judament before enforcament agains! the Property. Granlor shall name Lender as an additional
obligee under any surely bond furnished in the contest proceedings.

Evidence of Paymeni. Grantor shall upen demand furnish la Lender salistactory avidence of payment of tha taxes
or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time a written
statement of the taxes and assassments against the Property.

Notice of Construction. Grantor shall notify Lender at least fiteen (15) days before any work is commenced, any
services are furnished, or any materials are suppled to the Properly, if any mechanic's lien, malterialmen's lien, or
other lien could be asserted on account of the work. services, or malerials.  Grantor will upon request of Lender
fumish to Lender advance assurances satisfactory 1o Lender that Grantor can and will pay the cost of such
impravaments.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a pari of this Deed of
Trust.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard extended
coverage endorsements on a replacemenl basis for the full insurable value covering all Improvements on the Real
Property in an amount sufficient lo avoid application of any coinsurance clause, and with a standard mortgagee
clause in favor of Lendar, together with such other hazard and hability insurance as Lender may reasonably require.
Policies shall be written in form, amounts, coverages and basis reasonably acceptable to Lender and issued by a
company or companies reasonably acceplable 1o Lender. Grantor, upen reques| of Lender, will deliver to Lender
from time to time the policies or certificates of insurance in form satisfactory (0 Lender, including stipulations that
coverages will not be cancelled or diminished without ai least thirty (30) aays prior written notice 10 Lender, Each
insurancé policy alss shall include an enderserent providing thal ceverage in favor of Lender will not be impaired
in any way by any acl. omission or default of Granter or any other persen, Should the Real Properly be located in
an area designated by the Adminisirator of the Federal Emergency Management Agency as a special flood hazard
area, Grantor agrees 1o obtain and maintain ftoed insurance, if available. within 45 days after nelice is given by
Lender that the Property is located in a special flood hazard area. for the maximum amount of Grantor's credit line
and the full unpad principal balance of any priot ens on the property securing the loan, up to the maximum policy
limits set under the Nationai Floodg insurance Program, or as otherwise required by Lender, and fo maintain such
insurance for the term of the loan. Flood insurance may be purchased under the Nalional Flood Insurance Pragram,
from private insurers providing "private flood insurance” as defined by applicable federal flood insurance slatutes
and regulations, or irom another flood insurance provider that is both acceptable to Lender in its sole discretion and
permitied by applicable fedaral flood insurance staiules ang regulations.

Application of Proceeds. Grantor shall promptly natify Lender of any loss or damage o the Property. Lender may
make proaf of loss if Grantor fails 10 00 so within fifleen {15) days of the casualty. Whether or not Lender's
security is impaired, Lender may, al Lender's election, receive and retain the proceeds of any insurance and apply
the proceeds te the reduction of the Indebtedness. payment of any lien affecting the Property, or the restaration
and repair of the Property. It Leader elects to apply the praceeds to restoration and repair, Grantor shall repair or
replace the damaged or destroyed Improvements in a manner satisfactory to Lender. Lender shall. upon
satisfactory praot of such expenditure. pay or reimburse Grantor from the proceeds for the reasonable cost of
repair ar restoration if Grantor is not in default under this Deed of Trusl. Any proceeds which have not been
disbursed within 180 days after their recaipt and which Lender has not commitied 1o the repair or restoration of
the Property shall be used firsl to pay any amount owing ta Lender under this Deed of Trust, then t0 pay accrued
interest, and the remainder, if any, shall be applied to the principal balsnce of the Indabtednass. If Lender holds
any proceeds alter payment in full of the Indebtedness, such proceeds shall be paid without interest 1o Grantar as
Grantor's inlerests may appear.

LENDER'S EXPENDITURES. If Grantor fails (A} to keep the Properly (ree of all lakes, liens, securily interests,

encumbrances. and othar claims, (B} 10 provide any requited insurance on the Property, or (C) to make repairs to the
Property then Lender may do 50. If any action or proceeding is commenced that would materially affect Lendar's
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interests in the Property. then Lender on Granlor's behall may. but is not required to. take any action that Lender
believes to be appropriate to proiect Lender's interests. All expenses incurred or paid by Lender for such purposes will
then bear interes! at the rete charged under the Credit Agreement from the dale incurred or paid by Lender to the date
of repayment by Grantor. All such expenses will become a pan of the Indebledness and, at Lander's option, will (A)
be payable on demand. (B} be added to the balance of the Credit Agreemeni and be apportioned among and be
payable with any instaliment payments to become due during either (1) the term of any applicabie insurance policy; or
(2) the remaining ferm of the Credit Agreemant; or {C) be treated as a balloon payment which will be gue and payable
at the Credit Agreement's maturity. The Deed of Trust also will secure payment of these amounts. The rights provided
for in this paragraph shall be in addition to any other rights or any remedies to which Lender rmay be entitled an account
of any defaull. Any such aclion by Lender shall not be construed as curing the defauh so as to bar Lender fram any
remedy thal it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of tha Property are a part of this Deed
of Trust:

Title. Grantor warrants that: (a) Grantor holds good and marketable fitle of recard to the Property in fee simple.
free and clear of all liens and encumbrances othar than those set forth in the Real Property description or in any
title insurance policy. title report, or final title opinion 1ssued in faver of, and accepted by, Lender in connection
with this Deed of Trust, and {b) Grantor has the ful right. power, and authority to execute and deliver this Deed of
Trust to Lender.

Defense of Title. Subject to the exceplion in the paragraph above. Grantor warrants and will farever defend the
litle to the Property against the lawful claims of all persons. In lhe event any action or proceeding is commenced
that questions Grandor’s title or the interest of Trustee or Lender under this Deed of Trust, Grantor shafl defend the
action at Grantor's expense. Granlor may be the nominal party in such proceeding. but Lender shall be entitled to
patticipate in the proceeding and to be represented in the proceeding by counse! of Lender's own choice, and
Grantor will deliver. or cause lo be delivered, lo Lender such insiruments as Lender may request from time to time
o permit such participation.

Compliance With Laws. Grantor warranis that the Property and Grantor's uss of the Property complies with alb
existing applicable laws, ordinances, and regulations of governmenial authorities.

Survival of Promises. Al promises. 3greements. and statements Granlor has made n this Deed of Trust shall
survive the: execution and dakivery of this Deed of Trust. shall be continuing in nalure and shall temain in fub force
and effect untit such time as Grantor’s Indebtadness is paid in fuil.

CONDEMNATION. The fellowing pravisions relating to condemnation proceedings are a part of this Deed of Trust:

Proceedings. |f any praceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptiy lake such steps as may be necessary 1o defend the action and obtain the award, Grantor
may be the nominal party in such proceeding, bul Lender shall be entitled to participate in the proceeding and o be
representad in the proceeding by counsel of its awn cheice all at Grantor's expense, and Grantor will deliver or
cause fo be delivered to Lender such instruments and decumentation as may be requested by Lender from time to
time to permit such participatian.

Application of Net Proceeds. f all or any pan of the Property is condemned by eminent domain proceedings or by
any progeeding or purchase in lisu of condemnation, Lender may al its election require that afl or any portion of the
net proceeds of the award be applied io the Indebtedness or the repair or restoration of the Property, The net
proceeds of the award shall mean the awerd after payment of all reasonable cosls, expenses, and atiorneys’ fees
incurred by Trustee or Lender in connection with the condemnation.

IMPOSITION OF YAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating
to govermmental taxes, fees and charges are 3 part of this Deed of Trust:

Current Taxes, Fees and Charges, Upon request by Lender, Grantor shall execuls such documents in addition to
this Deed of Trust and take whatever other action is requested by Lender lo perfect and ¢ontinue Lender's ien on
the Real Property. Grantor shall reimburse Lender for all taxes. as described below, together with all expanses
incurred in recording. pesdectng or continuing this Deed of Trust, including without limitation all taxes, fees.
docurnentary stamps, and other charges for recarding or registering this Deed of Trust.

Taxes. The following shall constitute taxes 1o which this section applies: (1) a specific tax upon this type of
Dead af Trust or upen ali or any part of the [Indebtedness secured by this Deed of Trust: (2} & specific tax o
Grantor which Grantor is authorized or requited to deduct from payments on the Indebtedness secured by this type
of Deed of Trust: (3} a tax on this type of Deed of Trust chargeable against the Lender or the holder of the Credit
Agreement; and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal and
Interest made hy Grantor.

Subsequent Faxes. If any tax to which this section applies is enacted subsequent 10 the date of this Deed of
Trust. this savent shall have the same affect as an Event of Defaull, and Lender may exercisa any or all of its
available remedies for an Event of Default as provided below unless Grantor either {1] pays the tax before it
becomes delinquent, or (2} contests the 1ax as provided above in the Taxes and Liens section and depasits with
Lender cash or 8 sufficient corporate surety boind or other security satisfactery to Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The foRowing provisions relafing to this Deed of Trust as a
security agreement are a parl of this Deed of Trust:

Security Agreement. This instrument shall constitute a Security Agreement to the axtent any of the Propetly
constitutes fixlures, and Lender shall have all of the rights ©f a secured party under the Uniform Commercial Code
as amended fram time to time.

Security Interest. Upon jequest by Lender. Grantor shall take whatever aclion is requested by Lender 1o perfect
and continue Lender's security inlerest in the Personal Proparly. In addition 1o recording this Desd of Trust in the
real property records, Lender may, at any time and without further authorization from Grantor, file execuled
counterparts, copies or reproductions of this Deed of Trust as a financing stalerment. Grantor shall reimburse
Lender for ali expenses incurred in perfecting or continuing this security interest. Upon default, Grantor shall not
remove, sever of detach the Personal Property from the Property, Upon default, Grantor shall assemble any
Pearsonal Property not affixed 1o the Property in a manner and at @ place reasonably convenient to Grantor and
Lender an make it available to Lender within three (3) days afler receipt of written demand from Lender lo the
extent permitted by applicable law.



202112290019
12/29/2021 10:27 AM Page 5 of 10

IR O

DEED OF TRUST
{Continued) Page 5

Addres;es. The mailing addresses of Granlor (debtor) and Lender (secured party) from which information
concerning the securily interest granted by this Deed of Trust may be obtained (each as required by the Uriform
Commercial Code) are as stated an the first page of this Deed of Trust,

FURTHER ASSURANCES; ATTORNEY-INFACT. The following provisions relating to furlher sssurances and
atterney-in-fact are a part of this Deed of Trust

Further Assurances. Al any time, and Irom time 1o lime, upon request of Lender, Grantor will make, execute and
deliver, or wilt cause to be made, execuled or delivered, to Lender of lo Lender's designee, and when requesied by
Lender, cause 1o be filed. recorded, refiled, or rerecorded, as the case may be, at suth times and in such offices
and places as Lender may deem appropriate, any and all such mortgages. deeds of trust. security deeds, security

gl financing sial ts. conlinuation statements, instruments of Furiher assurance, cerlificates, and
other documents as may, in the sole apinion of Lender, be necessary or desirabie in arder to effectuale. complete,
perfect, continue, or praserve (1) Grantor's obligations under the Credit Agreement, this Deed of Trust, and the
Related Documents, and {2}  the lens and security interests created by lhis Deed of Trust on the Property,
whether now owned or hereafter acquired by Grantor, Unless prohibited by law or Lender agrees 1o the contrary in
wriling. Grantor shall reimburse Lender for all costs and expenses incurrad in conngction with the matters referred
to in this paragraph.

Amntorney-in-Fact. If Grantor fails fo do any of the things refeffed 10 in the preceding paragraph, Lendes may do so
for and in the nome of Grantor and al Grantor's expense. For such purposes. Grantar hereby irrevocably appoints
Lender as Grantor's attorney-in-facl for the purpose of making, executing, gelivering, filing. recording. and doing all
ather things as may be mecessary or desirable, in Lender's sole opinion, to accomplish the maters referred 10 in
the préceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebledness when due. lerminates the credit line account, and otherwise
performs all the obligations impasad upon Grantor under this Deed of Trust, Lender shall execute and deliver to Trustee
a request for full reconveyante and shall execule and deliver lo Grantor suilable statements of termination of any
finansing statetment on file evidencing Lender's security interast in the Rents and the Personal Propery. Any
reconveysnce fee shall be paid by Granlor. if pesmitled by applicable Iaw. The grantee in any reconveyance may be
described as the “person or persons legally entitied thereto®, and the racitals in the reconveyance of any matters qr
facts shall be conclusive proof of the truthfulness of any such matlers or facts.

EVENTS OF DEFAULT. Grantor will be in default under this Deed of Frust if any of the following happen: (A) Grantor
commits fraud or makes a material misrepresentalion at any time in connection with the Credit Agreement. This can
include, for example, a false statement aboul Granter's income, assets, liabilities, or any olher aspects of Grantor's
financial condition. (B) Grantar doas nol meet the repayment tarms of the Credit Agreement. {C) Granlor's aclion or
inaclion adversely affects the collateral or Lender's rights in the collateral. This can include, for example, failure {o
maintain required insurance. waste or destructive use of the dwelling, failure to pay taxes. death of all persons liable on
the account, transter of ttle or sale of the gwslling, crealion of a senior lien on the dwelling without Lenders
permission, foraclosure by the holder of anather lien, or the use of funds or the dwelling for proibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. !f an Event of Defaull occurs under this Deed of Trus!, at any ime thereafter.
Trustee or Lender may exercise any ong or more of the following rights and remedies:

Election of Remedies. All of Lender's fights and reredes will be cumulative and may be exercised alone or
together. An election by Lender to ¢cheose any one remedy will nol bar Lender from using any other remedy. If
Lender decides to spend money or to perform any of Grantor's obligations under this Deed of Trusl, after Grantor's
failure to do so, that decision by Lender will not affecl Lender's right to deciare Grantor in defautt and to exercise
Lender's remedies.

Accelerate Indebtedness. Lender shall have the right at its eplion 1o declare the entire Indebledness immediately
due and payable.

Foreclosure. With respec! to 2ll er any par of the Real Property, the Trustee shall have the right 10 exercise ils
power of sake and lo foreclose by notice and sale. and Lender shall have the right to foreclose by judicial
foreclosurea. in either case in accordance with and to the full extent provided by applicable law,

UCC Remedies. With respect io all or any part of the Personal Property, Lender shall have all the rights and
remedias of a secured party under the Uniform Commercial Code,

Collect Rents. Lender shall have the right, without notice to Grantor to take possession of and manage the
Property and collect the Rents, including amounts past due and unpaid. and appty the net proceeds, over and
gbove Lender's costs, against the Indebtedness. In fustherance of this right, Lender may require any tenant or
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's atlorney-in-fact to endorse instruments received in
payment thergof in the name of Grantor and 10 negotiate the same and collact the proceeds. Payments by tenants
or other users to Lender i response to {ender's demand shall satisfy the obligations for which the payments are
made, whether or not any proper grounds for the demand existed. Lender may exercise its rights under this
subparagraph either in persen, by agant, or through a recaiver,

Appoint Receiver. Lender shall have the right o have a receiver appointed to take possession of alf or any part of
the Propertly, with the power 1o protect and preserve the Properly. lo operate the Property preceding or pending
foreclosure ot sale, and lo callec! the Rents from the Property and apply the proceeds, over and above the cost of
the receivership. against the Indebtedness. The receiver may serve without bond if permitted by law. Lender's
right to the appointment of a receiver shall exist whather or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver.

Tenancy at Sufferance. If Grantor remains in possession of the Property afler the Properly is sold as provided
above or Lender othenwige becomas entilled Lo possession of the Property upon defauit of Grantor, Grantor shall
becorne a tenant al sufferance of Lender or the purchaser of the Properly and shall. at Lender's optian. either (1)
pay a reasonable rentat for the use of the Property, or (2) vacate the Property immadiately upon the demand of
Lender.

Other Remedies. Trustiee or Lender shall have any other right or remedy provided in this Deed of Trust or the
Credit Agreement or available al law or in equity.

Natice of Sale. Lender shall give Granter reasonable notice of the time and place of any public sale of the Personal
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Property or of the time after which any privale sale or other intended disposition of the Personal Property is t0 be
made. Reasonable notice shall mean notice given at least len (10} days before the time of the sale of disposition.
Any sale of the Fersonal Property may be made in conjunction with any saie of he Real Property.

Sale of the Property. Yo the extent permitted by applicable law. Granlar hereby waives any ang all rights to have
the Proparty marshalled. In exercising its rights and remedies, the Trustee or Lender shall be free to sell all or any
part of the Property together or separalely. in one sale ar by separate sales. Lender shall be entilled to bid at any
public sale on all or any portion of the Property.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Deed of
Trust, Lander shall be entilled to recover such sum as the court may adjudge reasonable as attarneys' fees at trial
and upon any appeal. Whether of not any ceurt action is involved, and to the extend no! prohibited by law. all
reasonable expenses Lender incurs that in Lender's opinion are naecessary at any time for the pratection of its
interest or the enforcement of its rights shall become a par of fhe Indebiedness payabie on demand and shall bear
interest at the Credit Agreement rate from the date of the expendilure unlil repaid. Expenses covered by this
paragraph include, without limitation. however subject to any limits under applicable law, Lender's attorneys' faes
and Lender's logal expenses, whether or not there is a lawsuit, including atiorneys' fees and expenses for
bankruptey proceedings (in¢luding efforts to madify or vacate any automatic stay or injunclion}, appeals. and any
antficipated postjugament collection services, the cost of searching records. oblaining litle reports (including
foreclosure reports). surveyors' reons, and appraisal fees, title msurance, and tees for the Trustee. o the extent
permitted by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

Rights of Trustee. Trustee shall have all of the rights and duties of Lender as set forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relaling to the powers and obligations of Trustee
{pursuant 10 Lender's instructions) are part of this Deed of Trust:

Powers of Trustae, In addition to all powers of Trustee arising as a matier of law, Trustee shall have the power to
take the following aclions with respect to the Property upon the written request of Lender and Grantor: (a} join in
prepating and fiing a map or plat of the Real Properly. including the dedication of streets or other rights to the
public; (b) join in granking any easement or creating any restriction on the Real Property: and (c) join in any
subordination or other agreement affecting this Deed of Trust or the interest of Lender under this Deed of Trust.

Obligations to Notify, Trustee shall not be ebligated to notify any other party of a pending sale under any ather
trust deed or lien, or of any aclion of proceeding in which Grantor. Lender. or Trustee shall be a party, unlass
required by applicable Iaw, or unless the action of proceeding i$ braught by Trustee.

Trustee, Trusiee shall meet all qualifications required for Trustee under applicable law. In addition to the righls
and remedies se! forth above, with respect t¢ alt or any pari of the Froperty, the Trustee shall have the right to
foreclose by notice and sale. and Lender will have (he righl io foreclose by judicial foreclosure, in gither case in
accordanca with and to the full extent provided by applicable law.

Successor Trustes. Lender. at Lender's option. may frem time to time appoint 2 succassor Trustes o any Trustee
appointed under this Deed of Trust by an instrument executed and acknowledged by Lender and recorded in (he
office of the recorder of Skagit County, Slate of Washington. The instrument shall contain, in addilion to all othar
matters required by state law, the names of the original Lender, Trustes. and Grantor. the bock and page or the
Auditor's File Number where this Deed of Trust is recorded. and the name and address of the successor trustee.
and the instrument shall be executed and acknowledged by Lender or ils successors in interest. The successer
trustéa, without conveyance of Ihe Property. shall succeed to all the tile. power, and duties conferred upon the
Trustea in this Deed of Trust and by applicable law. This pracedure for substilution of Trustee shall govem ¢ Ihe
exclusion of all other provisions for subslitution.

NOTICES. Subject to applicabla law. and excep! for notica required of allewed by law 10 be given in anolher manner,
any notice raquired 1o be given under this Deed of Trust, including without limitation any notice of default and any
notice of saie shall be given in writing, and shall be effective when aclually delivered, when actually received by
telefacsimile (unless otherwise requited by taw). when daposited with a nationally racagnized overaight courier, or, if
mailed, when deposited in the United States mail, as first dlass. cartified or registered mail postage prepaid, directed to
the addresses shown near he beginning of this Deed of Trust. All copies of nolices of foreclosure from the holder of
any lien which has priority over this Deed of Trust shall be sent to Lender's address, as shown near the beginning of
this Deed af Trust. Any person may change his or her address for notices under this Deed of Trust by giving formal
written notice to the other person or persons. specifying thal the purpose of the nolice is to change the petson's
address. For nolice purposes, Grantor agrees 1o keep Lender informed at all times of Grantor’s current address.
Subject to applicable law, and except for notice required or allpwed by Jaw to be given in ancther manner. if there is
more than one Grantor, any netice given by Lender fo any Grantor is deemed to bg notice given (o all Grantors. It will
be Grantor's responsibility to tell the others of the notice from Lender.

MISCELLANEQUS PROVISIONS. The foltowing miscellaneous provisions are @ part of this Deed of Trusk:

Amendments. What is wrilten in this Deed of Trust and in the Related Documents is Grantor's entire agreement
with Lender concerning the matiers covered by this Deed of Trust. To be effective. any change or amendment 10
this Deed of Trust must be in wriling and must be signed by whoever will be bound or abligated by the ¢hange or
amendment.

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes only and are not to be
used to interpret or define the provisions of this Deed of Trust.

Merger. There shall be no merger of the interesi or estate created by Ihis Deed of Trust with any other interest or
eslale in the Property ai any time held by or for the benefil of Lender in any capacity. without the writien consent
of Lender.

Governing Law. This Deed of Trust will be governed by federal law applicable to Lender and, to the sxtent not
preempted by federal law, the laws of the Siate of Washington without regard to its conflicts of law provisions.
This Deed of Trust has been accapted by Lender in tha State of Washington.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction of the
coyrts of Skagit County, State of Washinglon.

Joint and Several Liahllty. All obligations of Grantor under this Deed of Trust shall be joint and several. and all
references to Granter shall mean each and every Grantor, This means that each Grantor signing below is
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responsible for all gbligations in this Deed of Trust.

No Waiver by Lender. Granlor understands Lender will not give up any of Lender's rights under this Deed af Trust
unless Lender dees 5o in wriling. The fact thal Lender delays or omils to exercise any right will not mean that
Lender has given up that right. If Lender does agree in writing to give up one of Lenders rights, that daes not
mean Graniar will not have 1o comply with the other provisions of this Deed of Trust. Grantor also understands
lhat if Lender does consent 10 3 request, that does not mean that Grantor will nol have te get Lenders consent
again if the situation happens again. Grantor further understands that Just because Lender consents to one or
more of Granior's requests, that does not mean Lender will be required to consent to any of Grantor's future
requesls. Grantor waives presentment, demand for payment. protest. and notice of dishonor.

Severability, 1f a court finds that any provision of this Deed of Trust is net valid or should not be enforced. that
fact by itself will not mean thal the rest of this Deed of Trust will not be valid or enforced. Therefore, a court will
enforce the rest of the provisions of this Deed of Trust even if & provision of this Deed of Trust may be found to be
invalid or unenforceabls.

Successors and Assigns. Subject to any limilations stated in this Oeed of Trust on transfer of Granter's interesi,
this Deed of Trust shall be binding upon and inure to the benefit of the parties, their successers and assgns, If
ownarahip of the Proparty bacomes vested in 2 person other than Granter, Lendar, wilhout nofice to Grantor, may
deal with Grantor's successors with referencs to this Dead of Trust and the Indebtedness by way ¢f forbearance or
extension withoul releasing Grantor fram the obligalions of this Deed of Trust or liability under the Indebledness.

Time i3 of the Essence. Time is of the essence in the performance of this Deed of Trusl

Waiver of Homestead Exemption, Granlor hereby reieases and waives all rights and benefits of the homeslead
exemption laws of the State of Washington as to afl indebtedness secured by this Deed of Trust.

DEFINITIONS. The following words shall have lhe following meanings when used in this Deed of Trust:
Beneficiary. The word "Beneficiary” means SaviBank, and its successors and assigns.

Borrower. The word “Borrowsr means Rodney D Chandler and Joyce E Chandler and includes all co-signers and
co-makers signing the Credit Agreement and all their successors and assigns.

Credit Agreemant. The words "Credit Agreermenl” mean the credit agreement dated December 22, 2021, with
credit limit of $150,000.00 from Grantor {o Lender, logaiher with all remewals of exionsions of.
meodifications of. refinancings of, consolidations of, and substitutions for the promissory note or agreement.
NOTICE TO GRANTOR: THE CREDIT AGREEMENT CONTAINS A VARIABLE INTEREST RATE.

Deed of Trust. The words "Dead of Trust” mean this Deed of Trust among Grantor. Lender, and Trustes, and
includes without limitation all assignment and security interest provisions relating 1o the Personal Property and
Rents.

Event of Defaul. The words "Event of Default” mean any of the gvents of default set forth in this Deed of Trust in
{he events of defauit seclion of this Deed of Trusi.

Existing Indektedness. The wards "Exisling Indebtedness” mean the indebledness described in the Existing Liens
provision of this Deed of Trust,

Grantor. The word "Grantor” means Rodney D Chandler and Joyce E Chandler.

improvements. The word "improvements” means all existing and future improvements, buildings, structures,
mobile homes affixed on the Real Property, facilities, addilions, replacements and other consiruction on the Real
Property.

Indebiedness. The word "Indebtecdness™ means all principal, intarest. and other amounls, cosis and expenses
payable under the Credit Agresment or Related Decuments, togsiher with all renewals of. extensions of.
modifications of. consolidations of and substituions for the Credit Agreement or Relaled Documents and any
amounts expended or advanced by Lender to discharge Granfor's obligations or expenses incurred by Trustee or
tender to enforce Grantor's obligations under this Deed of Trust, together with interest on such amounts as
provided in this Desd of Trust.

Lender. The word “Lender” means $aviBank, its successors and assigns. The words "successors of assigns”
mean any person or company Inat acquires any interest in the Credit Agreement,

Personal Praperty, The words "Personal Property” mean all equipment, fixtures, and other articles of personal
property now or hereafter ewned by Grantor, and now or herealter attached or affixed 1o the Real Property
logether with all accessions, parts, and additions to. all replacements of. and all substitutions for. any of such
property; and together with all issues and profits thereon and proceeds (including without imitation all insurance
proceeds and refunds of premiums) from any sake ar other disposition of the Propenty.

Property. The word "Property” means collactively the Real Property and the Personal Property.

Real Property. The words “Real Proparty” mean the real property, interests and rights, as further described in this
Deed of Trust.

Related Documents. The words “Related Documents’ mean all promissory notes. credit agieements, loan
agreements, security agreements, morgages. deeds of trust. security deeds, collateral morigages. and all ather
instruments. agreements and documents, whether now or hereafter existing. execuled in conneclion with the
Indebtedness: provided, that guaranties and environmental indermnity agreements are not "Related Documents” and
are not secured by this Oeed of Trust.

Rents. The word "Reonts™ means all present and fulure rents. revenues. intome, issues. royallies, profits. and
other benefits derivad from the Property.

Trustee. The word “Trustee” mesns LAND TITLE COMPANY, whose mailing address is P O BOX 445,
BURLINGTON, WA 98233 and any substitute or successar trustees.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH
GRANTOR AGREES TO ITS TERMS.
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ThJS record was acknowledged before me on Jalga]l\_(date) by

_lm.u.t_k. quLg_\{_Qudepome(s) of individuals), as trustee of
T L‘_L&J.L/_L.a.ﬂ.t_h.f Trusfpeme of trust),dated September 10, 2019.

NOTARY

State of __a ™

County of ﬁhgg; L

Before me, . e rep U6de Mo e __ .onthis day
personally oppecred hmmm. TR ST = Chasndie v , fo be the

person(s) whose name(s} is/are subscribed to the foregoing instrument and
acknowledged to me that he/shedthey executed the same for the purposes and
consideration therein expressed.

Given under my hand and seal of office this Q:Q,f-’-é— day of mm soa\

o
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REQUEST FOR FULL RECONVEYANCE

To: . Trustee

The undersigned is the legai owner and holder of all indebtedness secured by this Deed of Trust, You are hereby
requested. upon payment of all sums owing (0 you, 1o reconvey withoul warranly. to the persens entitled thereto, the
night, title and interest now held by you under the Deed of Trust.

Dato: Beneficiary:
By:
Rs:
LaserPro, Ver. 20.4.0.038 Copr. Finastra USA Corporation 1997, 202f. All Rights Reserved - WA,
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