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P00R ORIGINAL

Return To:
INDEOOMM -GLCBAL, SERVICES
ZDB-ED-EW-QQQQ 1427 ENERGY PARK DR.
-8T. PAIL, MY 55108

Assessor's Parcel or Account Number:

P48267 / 360325-3-006-0020

Abbreviated Legat Description:

TRACT 2, SP NO. 3-90; PINOF S 1/2 m1/4 SiW 1/4 OF 25-36-3

(Taclude Jot, block and plat or section, township and range)

Full legal description Jocated on 1 page 3 ﬁ rider/exhibit

Trustee: ‘ Addltional Graniées locaied on page 2.
CHICARD TITIE CCMEANY

INSURED BY
CH!CAGO TITLE REFINANCE
bedi2gy qv;' Deed of Trust
DEFINITIONS MIN: 100392411210245075

Words used in multiple sections of this docurneiit are defined helow and other words are-defined in Sections 3,
11, 13, 18, 20 and 21. Ceriain rules regarding the usage of words used in this document are also provided in
Section 16.

(A) “Security Instriment" means this document, which is dated DECEMEER. 20, 2021 , togethier with
all Riders to this document.

{B) "Borrower" is
MICHAEL L AVERY AND ELIZAEETH S AVERY, A MARRIED COUPLE

Borrower is the trustor under this Security Instrument.

{C) "Lender" is
FATRRY TNDEFENDENT MIRTGAGE OGRPCRATICR

2730500474

NGTON-Siggle Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS . Form 3048 1401
gﬁﬂ;s stemsl"}ge a'@y' ' R vipeANA) (141 ‘1:;%

i

AT

I

i

s

i

[k

L




202112270054
12/27/2021 10:32 AM Page 2 of 22

Lender is'a OORPORATION ‘
organized and existing wider the laws of THE STATE OF TEXAS
Lender's addiess-is
4201 MARSH LANE, CARROLLTCN, TX. 75007
Leidei s/ ttie. bengficiary under {liis Security Instrument.

(D) "Trustee" Is

4100 194TH ST SW, SUTTE 230, LYNMNWOOD, WA 98036 ' .

(E) "MIERS" is the Morigage Elecironic Registration Systems; Inc, Lender has appointed MERS as the
nominee for Lender for this Loan, and attached @ MERS Rider to this Security Instrument, o be
executed by Borrower; -which further describes the relationship between Lender and MERS, and
which is incorporated into and amends-did sapplements this Security Instrament.

{F) "Note" means the promissory note signed by Borrower and dated 20, 2021 .

Tie Note states, that Borrower owes Lender
FOUR. HAWRED THARTY FIVE TECUSAND & N0/100

Dollars (U .S.A$-ﬂ35,.000.00 J plus interest. Borrower hias promised to pay this debt in
regular Periodic Paymients and {o pay the debt In full njot later than  JANURKY 01, 2052 .

{G). "Property” means the. property that is described below under the heading “Transfer of Righis in the

() "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
dtue under the Note, apd-all sums.due umder this Security Instrument, plus. interest.

) "Riders" means all Riders{o this Security Instruiriesf that are executed by Boirower, The following
Riders, are 10 be executed by Borrower {check box ‘as-applicable):

E Adjiistable Rate Rider [_] Condominium Rider \ Second Hoiine Rider
Balloon Rider D_ Planned Unit Development Rider 1-4 Family Rider
L] vA Rider [ Biweekly Payment Rider

Othéi{s) [specify] MERS RIDER

() "Applicable Law" means all conirolling applicable. federal, state and local stabites, regulations,
crdiiances and adiiiistrative tules and ordeérs (that Jiave tie effect of law) as well as all appli¢able
final, fion-appealable judicial opiniods

(K) "Commimity Association Dues, Fees, and Assessmients" .mearis all dues, fees, assessments and
other cliarges that ére: imposed on Borrower or ‘the Property by a condomiiniuin association,
fiomeowners associatfon or-similar organization. )

(L) "Eléctronic Fuiids. TFransfer" mears any transfer of ‘funds; other thaw a tfansaction originated by
check, drafi, or similar paper instrument, which is initfated through an electronic terminal, telephonic
instrument, compuier, dr magnetic tape so-as fo order, instrict, or authorize -2 finaricial institution to.
debit or credit an account. Snch termi includes, but is not limited to, point-of-sale transférs, automated
511& machine iransactions, transfers initiated by telephone, wire transfers, and automated

___ clearinghobse transters. :
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(M) “Escrow I " means those'items that are d&ﬁnribeci'm Section 3,

(). "Miscellancous. Proceeds" means-any-compensation,. settlement, award,of damages, or:proceeds paid
by: any: third ‘party. {other thian. insurance proceeds paid under the ‘coverages described n Section. 5)
for: () damage to, .ordestruction of, the Property; (i), condemnation of iotier faking of all or any part
of ‘tie Property; (iii) coriveyarice im lidu-of coiidemnatioir; or (iv) isrepreseiitations. of, ‘ot omissions
s 1, thé valie and/or coridition of the Propeify - ‘ :

(0) "Mortgage Insurance" inéonsiiisurenice fitotecting Lender agiiinst the, nonpayment:of; or:default on,
ihie Loan. ' ) '

(P) “Periodic Payiment" means the regularly scheduled mmouit-due for (i). principal and intérest under
thie Note, plus (ii) any amcunts under Séction 3 of this. Security Instriment. .

(Q) "RESPA" means the Real Estate Settlement Procedures.Act (12 U.S:C. Seciion 2601 et seq,) and its
‘imiglementing régulition, Regultion X (12 C.F'R: Pirt 1024), s thiey nilght'be anierided from time
to tinie, or-any-additional or- suécessor legiitiim or regulation ihat governs tie same subjeéct mtter.
As used in this Security Instroment, "RESPA" refers to all requiremenis and restrictions that are
imposed. in regard o a. *federally related morigage loan! even if the Loan does not qualify as a
“federally-related morigage Joan” under RESPA,

(R) "Successorin Titerest of Borrower" means any- party that has:taken tifle torihe Property, whether or
not that party has ilssume'd,-Boiirqwer'S‘o_ﬁl]g_aﬂbns tmder the Note and/or this Security Instrument.
TRANSFER OF RIGHTS I THE PROPERTY ‘

Thilg-Secirity Tosirimiens securés 6 Lepder: () the regaymernit of ihe Lioan, and 4l renewals, extenSions dnd
modifications of the Note; and (i) the performance of Borrowet's covenants. and agreements under this
Security Instrument and the Note, Eor: this-purpose, Borrower irrevocibly grants and conveys to Trustee,
in wust, with power of sale, ihe following described properfy located in the Coumty of
SKAGTT :

{Name of Récording Jurlsdiction)

TRACT 2 OF SHORT PIAT NO. 3-90, APPROVED MARCR 16, 1990, AND
MARCH 19, 1990 IN VOLME 9 OF SHORT PIATS, AT PAGE 213, UNDER AUDITCR'S
FILE NO, 9003190005, RECCEDS AT

SKRGIT OOUNTY, WASHINGTON., (BEING A FORTION OF SOUTH HALF OF THE
SOUTHREST QUARTER OF THE SOUTHWEST QUARTER OF SECTION 25, TOWNSHIP 36
NORTH, RANGE 3 EAST, W.M.).
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Parcel 1D Number: P48267 / 360325-3-006-0020

which curvently has the‘addréss of

17200 .COLONY RD. st
P (City), Washington 98232 = (Zip Code)
("Property Address”): ; )

TOGETHER WITH all thie Tnitprovemiénts fiow or hereaftér erected on the property, and all :easemenis,
appurtenances, and fixtures now or hereafter 2 part of the property. All replacements and additions shall
alsg;he.-_mvmd by this Security Instrument, Al of the foregoing is reférred (o in this Security Instrument
as the "Property."

‘BORROWER COVENANTS. that Borrower is lawfully :seised of the estate hereby conveyed and has the
right to grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against all -claims and
démiands, subject to any encumbrasices of record. ‘

THIS SECURITY INSTRUMENT combines uniform covenants for national dse and non-uniform
covenanis with Hmited Variations by jurisdiction to constitute a uniform ‘security instrument covering real
property.

UNIFORM COVENANTS, Borrower and Lendeér covenant and agree as: follows:

1. Payment of Principal, Interést, Escrow ltems, Propayment Charges, and Late Charges.
Borrower shall pay when due ifie principal of, and interest-on, the débf evidenced. by the Note and
any prepayment charges ‘and late- charges due under the Note. Borrower shall -also pay funds for
Escrow Items pursuant to Section 3. Payments due under the Note and this Security Instranient shall
be made it U.S. currency. However, if any checkor other instrument received by Lender as payment
tinder the Not¢ or this‘Sééimity Tnstruiiient is teturied to Lender wipaid, Lender may requite:thaf any
of all subsequent payments due under ili¢ Note and ‘this Security Instrumeit be made in one or more
of the following forms, as selected by Lender: (a) cash; () money order; (¢) certified check, bank
clieck, treasurer’s check or cashier's check, provided any such check.is drawn upon -an institution
whoseé deposits are insured by a federal agency, instrumentality, ot entity; or () Electronic Funds
Transfer.. ’

Payments are deeniéil received by Lender when feceived at the location desigdiated in the Note or at
guch other Jocation as may be designaled by Lender in accordance with thé notice provisions in
_Section 15. Lender may returiiany payment or partial payiment if the payment or partial payments are
Insufficient to hring ilie Lioan current. Lender may-accept.any payment or partal payment insufficient
to bing the Toan curvent, without waiver of any rights hereunder or prejudice to its rights tol refuse
such payrient or pariial payments in the future, but, Lender is tot obligated (o apply such payments at
{he time sch payments are accepted. If each Periodic Payment is:applied as of its scheduled due date,
thén Lender need 16t pay Intetest'on unapplied funds, Lesider may-hold such unapplied funds until
Borrower makes payment to bring thie Loan current. I Borrower does not do so within a reasonable
period of time, Lender sholl either apply such.funds ov return them to Borrower. If not applied
carlier, such fimds will be applied o the outstanding principal balance under the Note immediately
prior to foreclosure, No offset or claim which Borrower might have now or in the future against
Lender-shall felieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenariis anid agreements-secured by this Secarity Instrument,
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2. Application of Payments or Proceeds. Except as otherwise degcribed in this Section 2, all
payménts accepted and applied by Lender shall be applied in the following .erder of piiority: (a)
interest due under the Note;. (b) principal due under the Note; (¢} amoiints due under Section 3. Such
paymenis shall be applied to each Peciodic. Payment im the order in- which it became due. Any
rérifabiing amoirits shall be-applied first io late chafges, sécond to any other amounts due under this

Security Instrument, ‘and then to reduce the principal balance of the Note.

I Lender receives a payment fiom Borrower for a delinquent Periodic Payment which ifcludes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. If more than ofie.Periodic Payment is cutstariding, Lender may apply aty
payment received from Borrower to the repayment of the Periodic Payments if, and to the extent that,
.éach paymeunt ‘can b paid in full. To the extent that any excess exists after the payment is applied to
the full payment of one or moré Perlodic. Payments, such excess may be applied o any late charges
due..Voluniary prepayments shall be applied first to anyprepayment charges and then as described in
the Note..

Any application of payments, insuranceé proceeds, or Miscellaneoas Froceeds io principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Bofrower shall pay to Leidér on the day Periodic Payments are due
under the Nate, untl] the Note is paid i full, a sum (the-"Funds") to provide: for payment of amounts
due for: (a) taxes and assessments and othér items which can attain priority over this Security
Instrument as a lien of encumbtance ofi-the. Properiy; (b) leasehold payments or ground rents on the
Property, if any; (¢) premfums for any and all instirance required by Lendef under Section 5; and (d)
Mirigage Insurance premiums, if any, or any sams payable by Borrower to Lender in Teu of the
payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These
jtems are called “ESerow Ttems." Al origination or at any time during the term of the Loan, Lender
may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by
Borroiwer, dnd such dues, fees and assessméats shall be an Escrow Ttem. Borrower shall promptly
fuirnish to Lender alt notices of amounts to be._paid under this Sectiod. Borrower shall pay Lender the
Funds for Escrow Itéms wnless Lender waives Borrower's abligation to pay the Furids for-any or all
‘Escrow Tiems. Lender may. waive Borrower's obligation to pay to Lender Funds for any or all Escrow
Jteins. at ady time. Any such waiver may only bé in writing. In the evént of such waiver, Borrower
shall pay directly; ‘when and wWhere payable, the amcenis diee for .any Estiow Items for which
payment of Funds lias been waived by Lender and, if Lénder requires, shall furnish to Lender receipts
evidenicing such payment within Such time: period as Lender may require. Borrower's obligation to
make such payments and to provide receipts shall for afl purposes be deemed 10 be a.covenant, and
agreement contained i this Securify Instroment, s the phrase “covenant and agreemeit” is used in
Section 9. If Borrower is obligated to pay Escrow Items difectly, pursuant toa walver, and Borrower
fails to pay the amount due: for-an Escrow Item, Lender may ekercise lts rights undet Section 9 and
pay such amounit and Borrdwer shall then be obligated under Settion 9 (o repay to Lender any such
amount. Lender may révoke the waiver as to any or all Escrow Items at any tme by a notice given tin
accordance with Section 15 and, ypon such revocation, Borrower shall pay to Lender all Funds, and
in such ampuits, thatare then required under this Section-3.
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Lender may, at any time, collect-and hold Funds in;an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to excced the maximum amount 4 lender
can require under RESPA. Lendet shall estimite the amount of Funds due on the basis of current data
and reasonable estimafes 6f expenditures of ‘future Esérow Hems or-othérwise in accordaiice with
Applicable Law. _

The Funds shall be Leld in an institution whose deposits are: insured by a federal agency,
instrumenttality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Finds to pay the Escrow ltems no later
than the timiespecified undér RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or Verifying the Esciow Itéms, wnless Lender pays
Borfower fnteiest on the Fumds sind Applicable Law’ permits Lender to make sicla charge, Unless an
agreement is made in writing or Applicable Law réquires interest (o be paid on the Funis, Lender
shall. not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender
cane agree in writing, however, (hat interest shall be, paid on the "Funds. Xender shall give to
Borrower, without charge, an aninial accounting of the Funds: as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for -the excess funds in. accordance with RESPA, If there-is a shortage of Funds held in
escrow, as defined wiider RESPA, Lender shall notify Borrower as required by RESPA, and
Borrower shall pay io Lender the ammmt necessiry to make up the shortage in accordance with
RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funids heéld in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall
pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no
more than 12 monthty paynients.

Upon payment in Tull of all sums secared by this Security (nstrument; Lender-shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay: all taxes, assessments, charges, fines, and impositions
attribiutable ‘to the Property which can. attain priority over this Secuiity Instrument, leasehold
paynients: o ground reats on thé Property, if any, and Community Association Dues, Fees, and
Assessmesits, if any. To-the extént that-these items are Escrow Items, Borrower shall pay them in the
maimer provided in Section 3.

Borrowér shall promptly discharge any lien which has priority over this Securily Inistrurtient unléss
Borrower:. (a) agrees in writing to thie payment of the obligatiort sécured by the lien in a manner
acceprable to. Lender, but only:so: long as Borrower is performing: such agreement; (b) ‘contests: the
lien in good faith by, or defénds against enforcement. of the lien. i, legal proceedings which in
Lender's opiiion operate'to prevent the enforcement of the lien while those proceedings aré pending,
but onty until such proceedings are concluded; or (¢} secures from the holder of the lien an agreement
satisfactofy to Lendet' siibordinating the lien t6 this Security Instrument. If Lénder deteimines that
any part of the Propeity is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the, date on which thiat
notice'1s given, Borrower shall satisfy the lien or take one-or more of the-actions set forth above in
this Section 4.
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Lender may vequire Borrower to: pay a one-time £harge. for a.real estate tax verification and/or
teporting service used by Lender in connection with this Loai.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against los by fire, hazards:included within the termt "extended coverage,"-and any
other -hazards incladifg, but ot Bmitéd to, earthquake$ and floods, for which Lendef requires
insirance. This insurance shall be maintained in the amounts {including deductible levels) and for the
periods that Lender requires. What Lender requires pursuant to the preceding sentences can change
during, the. terny of ‘the, Loan, “The, insurance carrier providing the insurance shall be- chasen by

Borrower, subject to Lender's fight to disapprove Barrowet's cholce, which right shall not be

exercised. unreasoriably. Lender may reguire Bortower to pay,. in connecticn with this Loan, eithier:

(@) a one-time charge for' flood zoné détérininiation, certification and fracking servicés; or (b) a

one-tine charge for flood zone détermination and certification services aid subsequent eharges each

time. remappings or similar changes ogeur which. reasonably might affect such determination or
certification, Borrower:shall alsp be responsible for the paymeiit of any'fees impoged by the Federal

rgency Management Agency in connection: with, the review of amy flood zone deterinination
resufting from an objection by Borrower. '

If Borrower fails to- maintain any of the.coverages described -above, Lenider: may obtain insurance
coverage. at Lender's option and Borrower's expeiise. Lender 15 under ng obligation t6 purchiase any
particular type or amount of covérage. Thesefore, such covérage shall covér Lender, but niight or
might not protect Borrower, Borrower's equity in the Progerty, or the contents of the Property,
against any risk, hazard or Labfiity and might provide greater or lesser,coverage than was previously
in effect, Borrower acknowledges thiat the cost of the insurance coverage so obtained might
significantly exceed the cost of imsurarice that Borrower could have obtained. Any amounts disbursed
by Lender widér this Section 5 shall become additional debt of Botrower secured by this Security
Instruriieqt; Thésé amounts shall Bear intérest at ihe Note raté from the date of disbursement.and shall
be payable, with suchi interést; apon notice from Lender 16 Borrower reéjuesting payment.

All insurance policies.required by Lender and rénewals of such policies shall be subject to Lender's
fight to disapprove such policies, shall include a standard mortgage clausé, and shall nime Lender as
morigagee and/or as an additional loss payee. Lender shall have the right to hold the policies and
reewal cectificates. If Lender requires, Borrower shall prompily givé to Lender all receipts of paid
premiims ‘and tériewal notices. If Borrower abtaing any form of insurance coverage, not -otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a
standard mortgage clause and shall naie Lerider as mortgagee and/or as an additional foss payee,

1n the eveiit of loss, Borrowér shall give prompt Hiotice to ‘the insurafice’ cartier and Leéndér. Lender
may make proof of foss if not made promptly by’ Burrower: Unless Lender and Borrower dtherwise
iigree in writing, any insurancg proceeds, whether or not the underlying insurance was required by
Lesider; &hall be applied to restoration or repair of the Property, If the restoration or repair is
economically feasible and Lender's security is not lessened. During such repair -and restoration
petiod, Lender shall have. the right to hold such insurance proceeds until Lender has had an
opportunity to inispect such Property 10 ensure the wark has, been completed fo Lender's satisfaction,
provided that siich Inspection shall be undertaken promply. Lender miay disburse proceeds. for the
repairs and restorationi in a single payment or ifl a series of progress paymenis as the work is
completed. Unless ‘an agreemeat is made in wiiting or Applicable Law requires interest to be paid on
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such Insurance proceeds; Lender shall not be required to pay Borrower any interest or earnings on
such proceeds. Fees for public adjusters, of other third parties, retained by Borrower shall not bepaid
out of thé insuraice proceeds and shall be thie sole obligation. of Borrower. If the restofation or repair
is noi economically feasible or Lendér's securlty would be lessened, the insurance-proceeds shall be
applied to thé sums secured by thisSecurity Insiroiment, Whitlier ornot then due, with the excess, i
;ny paid to-Borrewer. Such insurance proceeds shall be applied i the:order provided for in Section

If Borrower abapdons the: Propesty,. Lender ‘may file, negofiate-and settle any available insurance
claim and related matters. Tf Borrower does pot respond witlin 30 days o a:notice. from Lender that
the Insorancé cafrier has offered (o settfe a claim, then Lénder may negotiate and sétile the claim. The
30-day perlod will begin Whes tlie notice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, Borrower hereby assigns to Lender () Borrower's rights to any
insurance proceeds in an amount not 1o exceed the amounts unpaid under the Note or this Security
Instrumeat, and {b) any other of Borrower's rights (other than the right fo any refund of unearned
premiums paid by Borrower) under all isurance policles covering the Progerty, Insofar as such rights
are applicablé to the coverage.of the Propery. Lender may use the insurance proceeds either 1o repair
or restore the Property or to pay amounts unpaid unider the Note or this Security Instrument, whether
or not ilien due.. '

6. Occupancy. Boirower shall octiipy, establish, and wvse the Property as Borrower's principal
residerice within 60 days afier the execution of this Security Instument and shall continue to occupy
the Property as Borrower's principal residence. for at least one year-afier the date of occupancy, unless
Lender otherwise, agrees in writing, which consent shail not be unreasonably withheld, or unless
éxtenuating circunistances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
desiroy, damage or impair the Property, allow the, Froperty to deteriorate or commil waste on the
Praperty. Whether or not Botrowei is réSiding in the Properly, Borrower shall riaintain the Property
in ‘ordet (0 prevenit the Property from deferiorating ur decreasing in value due to its condition. Unless
it is determined pursuant to Section 5 that repair or réstoration is not economically feasible, Borrower
shiall prosapdy repair: the Property if damaged 1o avoid further deterioration or damage. If insurance
or ‘condemnatior procéeds are paid in connection with damage to, ot the taking of, (he Praperty,
Borrower shall be. responsible for repairing or réstoring the Propérty only if Lender has réleased

proéeeds for such purposes. Lender may-disburse proceeds for the repairs and restoration in a single

payment or in a serles of progress payments as {lie work is completed, If the insurarice or
condemmation proceeds are:not:sufficient to repair pr-restore the Property; Korrower is not.refeved of

Borrower's obligation for the completion of such repair-or restoration.

Lender or its agent may mike reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interlor of the improvements: on' the Property. Lender shall
give Bosrower notice'at the time of or prior fo such an interior inspection specifying such reasonable

8. Borrower's Loan Application. Borrower-shall be in default if, during the Loan application process,
Borrower or any persoits or entities acting at die direction of Borrower or with Borrower's knowledge
or cofsent gave materially false, misleading, or inaccurate information or statéments to Lender (or

‘ 2 7.
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failed to -provide Lender with malerial information) in comnéction with the Lpan. Material
representations inchide, but, afe not limited to, représentations concerning Borrower's occupancy of
the Property as Borrower's principal residence. ' ' .

9. Protection of Lendet's Interest in'the Property and Rights Under this Security instrument.
If ta) Borrower fails to. petforin the covénants snd agreéinents contained in this Security Instrumeit,
(b) there is"a legal proceeding that might significantly affect Lender's interest in the Property and/or
rights undef this Securify, Instrument {such as a proceeding in bankruptcy, probate; for condemmatios
ot forfeifure, for enforcement of a Hen which may attain.priority over this Security Instrument or to
eniforce Jaws or regulations), or (c) Borrower has abandoned the Property, théa Lender may do aid
pay for whatever is reasonable of appropriate to protect Lender’s ifiterest in: the Property and rights
unider fliis Secutity Instruinei, ‘including 'protecting and/or ‘dssessing thie value of the Property, and
seécuring and/or repairing the Property. Lender's actions can include, but are not fimited to: (a
paying :;g'sums secured by a lien which has priority over this Security Instrument; (b) appearing in
court; and (0). paying repsonable attoryieys' fées-to protect its. interest-in ‘the, Property and/or rights
under this Security. Instrumient, intluding; its Sécured position in a bankruptcy proceeding. Securing
the Property includes, but s not limited to, enitéring the Pfoperty to make repairs, change locks,
replace or board up doors. and windows, drain water from pipes, eliminate bailding or oflier code
violations or dangeércus conditions, and have utllities tirned ‘on or off. Althicugh Lender may take
action under this Section 9, Lender does not have to do'so and is not under any duly or obligation fo
g:} sg.- cl‘; is ;greed that Letider incurs no liability for not taking any or all actions authorized under

is-Sectioh 9.

Any amounis disbursed. by Leader under this Section 9 shall become additional debt of Borrower
secured by this Security Iistrument. Thiese amounts. shall bear interest at the Note rafe from the date
of disbifsement and shall be payable, With suicli interest, upon dotice from Lender to Borrower
requesting payment,

If this Security Instrumént is on a leasehiold, Borrowér shall coriiply’ with. 2l the provisions of the
léase. If Borrower acquires feé title to the Property, the leasehold and the. fee tile shall not merge
unless Lender agrees to the merger In writing,

10. Mortgage Insusance. If Lender requited Mortgage Insurance as a condition ‘of making the Loas,
Borrower sliall -pay: the premiums required to maintain {ie NMortgage Insurance.in effect. If, for any
reason, the Mortgage Insurance coverage required by Lender ceases 1o be available from the morigage
insurer that previously provided such jnsurance and Borrower was required fo make separately
desigpited payments toward the premiums for Mor(gage Insurance, Borrower shall pay the premiums
required to obtain covérage subStantially equivalesit th the Mottgage Insurance préviolisly i éffect, at
a cost substantially equivalent to the cost (© Borrower of the Mortgage Insurancé previously in effect,
from an alternate mortgage insurer selected by Lender. If substantially equivalent Morigage Insurance
coverage is not, available, Berrower shall. continue to pay o Lender the amount of the separately
designated payments that were due when the insurance coverage ceased o be, in effect. Lender will
.accept, use:and retain these payments.as a non-refundable loss reserve.in lien of Morgage Insurance.
Siich loss'réserve shall be rioh-réfundable, notwitfistanding thé fact that-the: Loan is. ultimately paid in
full, and Lefider sliall nét b réguired to pay Borrower any interesi*oi earniing$ onf sirch loss reserve.
Lenter can no longer requise loss reserve payments if Morfgage Insurance coverage (in the amount
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and for the period that Lendg;’,tegqinesj provided by an insgrer-selected by Lender again becomes
available, is obtained, sind Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Moitgage Insurance as a condition of making the Loan and
Borrower was required-to make'separaely designated paymeits.foward the premiums for Morfgage
Insurance, Botrower shall pay ilie premiums required to maintain Morigage Tnsurance in effect, or 10
provide a nen-refundable.loss reserve, until Lender's requirement for Mortgage Insurance ends in
aceordance with any written agreement between Borrower and Lender providing for such termination
or uniil termination is. requited by Applicable Law. Mothing in. this Section 10 affects Borrower's
obligation fo pay inferest af the raté provided in the Note. B A

Mortgage lisurasice relmburses Lender' (or any entity that purchases the Note) for certain losses it
may incur if Borrower doés fiol repay the Loan as agreed. Borrower is not a party o the Mortgage
Insurance.

Morigage insurers évaluate theii’ tatal tisk on 4l such insuranice in force from time to time, ard niay
water in(0 agreemiénts with other partids- tiat shate or modify (heéir fisk. or veduce losSes. These
agreements are on ferms and condifions that are satisfactory to the mortgage insurer and the other
party (or parties) to these agreements. These agreements may require the morigage insurer to mike
payments.using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance-premiums).. .

As a result of these agreemenis, Lender, any purchaser-of the Note, another insurer, any reinsurer,
any otlicr. entity, or-any affiliste of any of tw foregoing, may receive-(directly or indirectly) amounts
that derive. from (of milght bé characteiized as) a pottion’ of Borrowei's payments for Morigage
Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or' reducing losses. If
such-agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for
a share.of the premiyms paid to. the insurer, the arrangement is often termed “captive reinsurance,"
Further:

{a) Any such agreements will not affect the ‘amounts thai Borrower has agreed to pay for
"Mortgage Insurance, or any other ferms of the Loan., Such agreements will not increase the
amount Borrower will dwe for Morigage Insurance, and dliey will not. entitle Borrower ta
any refund. ‘

(b) Any sisch agreements. il riot affect thie ¥ights Borrower hias - if. any -~ with fespect to- the
Mortgage Insurance under the Hofneowriers Protection Act of 1998 or any other liw. These
sights may include the right to receive certain disclosures, to request and obtain
cancellation of the Mortgage Insurance, to have -the Mortgage- Insuranee ‘terminated
automatically, and/or to receive a refund of any Mortgage Insurance prémiumis that were
unearned at the time of such cancellation or termination.

11, Assignment of Miscellansous Proceeds; Forfefture, All Miscellaneous Proceeds are hereby
agsigned 0 and shatl be pald to Lender.

If the Property is-damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
Ot Property, if ithe restorafion or repair is economically- feasible and Liender's security s not
jessened,, During such repair: and restoration period, Lender shall have the right to hold such
Miscallancous Proceeds until Lender has hiad an opportwiilty to inspect such Property to: ensure the
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work has been completed fo Lender's satisfaction, provided that such inspeciion shall be underiaken
promptly. Lender may pay for the repairs and restoration in a sigle disbursement or in a series of
progress. payments as the work is completed. Unless n dgreement is made:in’ writing or Applicable
Law requires interest to be paid on such Miscellanéaus Proceeds, Lender shall not be required to pay
Boitower any interest or:éarnings on,such Miscellinecus Proceeds. If.the restoration or repair is not
economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be
applied to the suins secured by this Security Instrament, whetkier or not then due, with the excess, if
any, paid to Borcower. Such Miscellanéous Proceeds shall be applied in the order provided for in
Section 2. '

In the évent of a total takitig, destructioni, or loss in: value of the Property, the Miscellaneots
Praceeds shall bé-applied to the.sums secured by this Security Instrumient, whether or. not thesi due,
with {hie excess, if any, paid to Borrower. :

In the dvent of a partial taking, destruction, of loss in valué of the Pitperty i which the fiir market
valde of thé Property immediately before the partial tdking, destruction, of Idss in value is equal to or
greater than the amount of the sums secured by thig Security Instrument immediately before the
partial taking, destruction, or lpss in value, unless Borrower and Lender oflierwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of tlie Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secufed immediately
before the partial taking, destruction, or lass in value divided by (b) the. fair market value of the
Property immediately beforé the-paitial taking, destruction, or loss in value. Any balance shall bie
paid to Borrower.

In the eveni of a partiil faking, destruction, or loss. in value-of the Property in which the falr markst
value of the Property immediately before. the partial {aking, destruction, or loss. in value is less-than
the amount of the sums secured immidiately: before thie partial iaking;. destruction, or loss in"value,
unless Borrower;and Lender otherwise agree in writing, the, Miscellaneous Proceeds shall be. applied
to ihe$urns securei by this Secirity Instrument whiether'r: not the. sums are then due:

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Qpposing Party {as defined in the, néxt sentence) offérs to' make an award fo settle a claim for
damages, Botrower fails o respond to Lender within 30 days after the date the nofice is given,
Eender 15 authorized to collect and apply the Miscellaneous. Proceeds either to restoration or repair of
the Property or to the sums seeured by tlis Security Instrument, whether or not then due. “Opposing
Pasty" means the third party that awes Borrower Miscellareous Proceeds or the party against whortr
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall bie in default-if any action or proceeding, whether civil or criminal, is begum that, in
Lender*s judgment, conld result in forfeitute of the Property or othet material impairment of Lender's
interest in the Property- of. Hights undér this Security Instrument. Borrower can cure such a default
and, if acceleration has occurred, reinstate as provided in Section 19, by causing fhié action or
biioceeling 10 be. dismissed with 2 ruling that, i Lender's judpment, precludes forfeiture of the
Property or offier materlal impairment of Lender’s inferest in the Property or rights under this
Secarity. Instrument, The proceeds of any award or ‘claim -for:damages. that are. attributable, to the
impairment of Lender's interest in the Property are hereby assigned and shiall be paid to Lender,
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All Miscellancons Proceeds -that are not’ applied to resioration or repair of the Property shall be
applied in the order provided forin Section 2. )

12. Borrower Not Reteased; Forbearance By Lender Not a Waiver. Extension of the. time for
payment or modification of amortizatior 6f the sums, secured by this Security Instrument granted by
Lénder to Borrower of ‘any Siictessor i Hiterest of Bottower shall not operate (0 reledse the liability
of Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence
proceedings;against any Stcressor in Interest of Borcgwer oi-to refuse to extend time for payment or
otherwise modily amortization of the sums secured by Uhls Security Instrument by reason of any
demand made by the original Borrowet or ady Successors in. Initerest of Borrower. Any forbearanceé
by Lendér in ‘exercising any right or remedy including, without’ Iimitation, Leénder's aceeptance. of
paymeiits from third persens, éntities ‘or Successors.in Interest of ‘Borrower 0r in amounts, léss than
thé amount tien due, shall not e a waiver of or prettude thé.exéicise of any rightor remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower coveriants
aiid agrees thit Borrower's obligations and lidbility shall be joint and severdl. However, any
Borrower who co-signs this Security Instrument but does not execute ihe Note {a "co-signer”): (a) is
co-signing this Security Instrument only to, mostgage, grant and convey the co-signer's interest in the
Property under (he terms of this Security Instrument; (b) is not persopally ohligated to pay the sums
secured by this Security Instrument; and{c) agrees that Lender and any other Bomvower can-agree to
extend, modify, forbear or make any dccomimodations with regard io the terms of this Security
Instrument or the Noté without the co-signer's consent,

Subjéct to the provisions' of Section ‘I8, any Succéssor in Interest of Boifrower who dssumes
Boitower's obligations under fhis Security Instrumént in writing, and is approved by Lender, shall
obtdin 4ll of Borrower's rights; and benefits under this Security Instrument. Borrower shall oot be

released from Borrgwer's obligations and liability under lils Security Instrumient unless Lender agrees

1o such release in writing. The ‘covenants and agreements of this Security Instrument shall bind
{except as.provided in Section 20) and benefif thé successors and assighs of Lender.

14. Loan Charges. Lender ‘may charge Borrower fees for services pecformed 'in. connection with
Borrowet's default, for the purpose of protecting. Lender's interest in the Property and rights under
this Secyiity Instrument; including, but not limitéd (o, aifornieys' fees, properly iispection and
valuation fees. Tn regard toany other-fees, the absence of express-authority fn this Security Insérument
to charge g specific fee to Borrower shall not be construed as a prahibition on the charging of such
fee. Lender may not charge fees (hat are expressly prohibited by this Security Instrument or by
Applicable Law.

f'the Lo is subject to a law which séts maximum loan charges, and that law is finally interpreted 5o
that the interest or other loan cliarges collected orto be collected in connection with the Loan exceed
fhe permitied limits, then: (g) any such loan charge shall be reduced by the amoun{ necessary to
reguce the charge {o the permitted Hmit; and {b) any sums already collecied from Borrower which
excecded permitted lirits will be refunded to Borrower. Lender mzy choose to make this refund by
reducing the principal owed under the Note or by making:a, direct payment to Barrower. If a refund
reduces principal, the yeduction will be-treated as a partial prepayment without ‘any- prepayment
charge (whether or not a prepayment carge is provided for under the Note). Borrower's. acceptance
of any such refund made by direct payment fo Borrower will constitite a waiver of any right of action
ht have acising ot of such overcharge.
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15. Notiges. Al ngtices-given by: Borrower:or Lender in connection with this Security Instrument must
be in writing, Any notice to. Borfowér in ¢omnection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to
Borrowei's notice address if sent by other means. Notice to any one Borrower shall constitute notice
to all Bosroers uiless: Applicable Law- expréssly requires otherwise. The. ndtice address shall be thé
Property Address unless Borrower has designated a substitute nofice address by notice to Lender.
Borrower shall. promptly notify Lender of Borrower's change of address. If Lender specifies a
procedure for reporting Borcower's chiange of address,  then Borrower shall only réport a.change of
address through that-specified procedure. There fay be only one designated notice address under this
Security Instrament at -any one time. Any notice to Lender shall be given by delivering it or by
maiting it by first class mail to. Lender's-address. sfated herein unless Lender has designated another
address by notice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have been given to Lender until actually received by Lender. If any nofice required by this
Sécurity Instrument is also regiived under Applicable Law, the Applicable Law réquirement will
$atisfy the corresponding réquirerheiif under this Security Insttumeént.

16. Governing Law; Severability; Rules of Construction. This Seciirity Iastrument shall be

governed by federal law and the law of the jurisdiction in which the Property s located. .All rights
and obligitions containedl i this Security listruinent are-sibject (0. any requiréthents and limitations
of Applicable Law. Applicable Law might explicilly or implicitly allow. the. parties io agree by
contract or it might. be silent, but such silence shall not be coistrued as a prohibition against
agreement by confract. In the event that any provision or clause of this Security Instrument or the
Note conflicis with Applicable Law, such conflict shall not affect other provisions of this Security
Tnstrumest or the Note which can be givén effect withou the coriflicting provision..
As used in this. Security Instrument: {a} words of the masculiné gender shall mean and include
correspofiding neuter: words or words of the femininé gender; (b) words in-thi¢ singular shall ineah
and include the plural and vice versa; and (c) the word "may" gives sole discretion Wwithout any
obligation to take any action. -

17. Bomower's Copy. Borrower shall bé givén oné copy of the Note and of this Sécurity Instriment.

18. Transfer of the Property .or a Beneficial Intefest in Borfower. As used in this Section 18,
“Interest in the Property™ means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales contract or escrow-agreement, the intent of which is the transfer of title by Borcower at a future
date to a puichaser.

Tt all or any part of the Property or any Inferest jn the Property-is sold or transferred (or-if Borrower
Is mot a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's
prior vritten consent, Lendef tuay regudre immediate payment in full of ali sums secured hy this
Security Instrument. However, ‘this option shall not be exercised by Leiider if such exercise ¥
proliitiited by Applicable Law. .

I Lender execcises this opiion, Lénder shall give Borrower niotice of accéleration. The. notice shall
provide a period of fiot less tian 30 days from the date the fictice is given in‘accoiiiance with Section
15 within which Borrower must pay all sums seciired by this Security Instrument. If Borrower fails to
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pay these sums prior (o the.expiration of thiy period,-Lender may invoke any remedies permitfed by
this Security Instrument without-further. notice or demand on Botrower. ’

19. Borrower's Right to Reinstate. After Acceleration. If Borrower meets certain conditions,
Borrower shall have the tight to have enforcement of this Security Instrument discontinued at any
time prior to- the éarliest of: (8) five ddys before sale of the Property purstiant to ‘any power of sale
contained in tlits Secusity Tnstrament; (6) such other period as'Applicable Law might specify for the
fermination of ‘Borrower’s right to reinstale; or {c) entry of a judgment enforcing this Security
Instrument. Those conditions are, that Borrawer: (2) pays Lender.all sums which then would be due
under this'Security instruriient and the. Note as if no- acceleration had occurred; (b). cittes any default
of any other covenants or agreements; {c) pays all ekpenses incurred in enforcing this Security
Instrarhent, fitcluding, but not limitéd to, reasoiablé attorneys' fees, property 'inspection and
valuation fees. and other fees incurred for the purpose of protecting Lender's interest: in the. Property
and rights-under this Security Instrument; and (d) takes such action as Lender may repsonahly require

" 1o assure that Lender’s inferest in the Property @nd rights under this Security Instrument, and
Borrower's obligation to pay the sums-secured by this Security Instrursest, shall continue unchanged.
Lender may require that Borrower pay such reifstalement sums and expenses .in one of more. of the
following forms, as selected by Lender: (a) cash; (b) money order; {c) certified check, bank check,
ireasurer’s check or cashiér's ‘check, provided dny-such check is drawn upon ari institution whose
deposits are Insured by a federal agency, instrumentality. or entity; or (d) Elecironic Funds Transfer.

Upon reinstatement by Borrower, this Security Instrement and obligaticns secured hereby shall

vemain fully. effective.ds if no acceleration' had occurred. However, this right to reinstate shall not

apply in the cige of acceleration undér Section 18.

20. Sale of Note; Change of Loah Servicer; Notice. of Grievance. The Note or a partial interest in

the Nate (together ‘with this Security Instrument) céin be sold. one or more times without prior ftotice
16 Borcowier. A sale might restli:in 3 clfange-in the entity (kiown as & "Loan Sérvicer") that colleets
Periogic Payments due under (i Note and thiis Security Insirument and performs other mortgage lgan
servicing obligations under the Nole, this Security Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated to a-sale of the Nate. IF there is'a change of
the Loan:Seryicer, Botrower.will be given written notice of the change which will state the name and
address of the new Loan Servicer; the address to ‘which payments shiould be made and any othe:
information RESPA requires T connection with a notice of iranisfer of servicing. If the Note is sold
and thereafter the Loan is serviced. by a Loan Servicer other than the purchaser of the Note, the
morigage loan servicing obligations fo Borrower will remain with the Loan Servicer or be transferred
10 a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Nofe pimchaser. ’
Neither Borrower nor Lender-may conuience, join, or be juined o any judicial action (as either.an
individual litigant or the membet of a class) that arises from- the othér party’s actions pursuant to this
Securify Instrument o that alleges. that the ofher party has breactied any provision of; or any duty
iwed by reason of, this Security Insteument; until :such Borrower or Lender has notified the other
pasty (with such notice given in compliance: with the requirements of Section 15} of such. alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective- action. If Applicable Law provides & time period which must elapse befare certain action
can be takei, that ime period will be.deemed to-be.reasonable for purposes of this paragraph.
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The notice.of acceleration and -opporiunity. o, eure: given to Borrower-pursuarit to Section'22 and the
natice of-accelerdtion given to Borrower pursnant to Section 18 shall be deemed to-satisfy the notice
and opportunity to take corrective action provisions of this Seetion:20.

21. Hazardous Substances, As used in (his Section 21: {a) "Hazardous Substinces” are those
substances definéd as Toxic or-hazardous substances, pollutants, or wastes by Environmental Law and
the Following substances: gasolinie, kerosene, other flammable or toxic petroleuni products, toxic
pesticides and herbicides, volatile solvents, materials containing -asbestos or formaldehyde, and
radioactive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where
the Property is located that relate to health, safety or environmental protection; (c) "Environmental
Cléanup” includes amy respense action, rémedial action, or removal actlon, as. defined in
Eiivironmenlal Law; anid {d) an “Eavirorimental -Condition® nieans a condition that dan catise,
contfibute to, or dtherwise trigger an Environmental Cleanup. .

Borrower shiall not catise or permit the presence, usé, disposal, storagé,: or réledse of any Hazatddiss
Substantes, or-ifesten (6 reléase-any Hazdidous Substanices, o of iii the Property. Borfower shall
not do,, nor allow anyone else to do, anything affecting the Property {a) that is in violation of any
Environmental Law, (b} which creates an Environmental Condition, or (¢} which, due to the
presence, use, or release.of 2 Hazardous Substance, creates a condition that adversely affects the valie
of the Property. The preceding/two senténces shall not apply to the: presence, use, or storage on the
Property of small quantities of Hazardous Substances that aré generally récognized o bé appropriaté
to normal residentidl uses and, to maintenance of thé Property (including, but not Bmited to,
liazardous substances in consumer producis).

Borrower shall promp#ly give Lender written nofite of (a) ay investigation, claim, demand, Jawsuit
or-oikier actien by any povernménital or regulatory agency or private party involving the Property and
any. Hazardous Substance ‘or Environmental Law ‘of which Borrower has-actual knowledge, () any
Environmental Condition, including but.not fimited to, any. spilling, leaking, discharge, release, or
thireat of release of -any Hazardous Substance, %ind (c} any condition caused by the presencé, use or
réléase of a Hazardous Substance which adversely affects the value of the Property. If Borrower
leargs, or is notified by any governmental or reguldtory authority, or any private party, diat any
temoval or other remediation of any Hazardous Substance affecting: the Properly is necessary,
Borrower shall promptly take all necessary reniedial actions.dri accordance with Environmental Law,
Nothing heteinshall créate any obligatiin on Lender for dn Envirdhmental Cleanup.

NON-UNIFORM COVEMANTS. Borrowerand Lender further covenant and agree as follows:

22. Acceleration; Remedies. Eender-shall give notice to Borrower prior to acceleration. following
Borrower's bredch of any covenarit or. agreement in this Security Instrument (but not prior to
acceleration, under Section 18 unless Applicable Law provides otherwise). The notice shall
specify: (a) the default; (b) the action required to cure the default; () a date, not less than 30
days from the date the notice is given to Bortower, by which ihe default miist be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instryment and sale of thie-Froperty at public
auction at-a date nof less than 120°days in the future, The nofice shall further inform Borrower
of the right to reinstate after acceleration, the right to bring a court action fo assert the
non-existence of a default or any other defense of Borrower to acceleration and sale, and any
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other wiaiters:required to be ndiuded in‘themotice by Applicable Law. If the default is not cured

<o or: bifore the, date specified i the notce, Leéiider at {ts. ‘eption, -may réquire immediate

_payméntin full of all suinis secuied. by this” Secusity Tnstrument without: further déiiand and

may invoké thie pivier of salé-anid/oF any. dther’ reémedies peiriitted By Appliiahile Law. Lendér

shall be'entitled to-collect'dll expiensesiiicgirred in jursuing the rexiedies provided ih this Sectidn

22, inluding, but not limited to. reasonabile attarneys’ fees:and costs of title evidence.

If Eeider. invakes. the power of sale, Lender: Shall give wirliten motice to Trustee of the
ence of .an zvenit-of default and of Lender's glection {o:cause. the Property te be:sold.
ader sha e fling notice of sale and skl give suth notices. fo

Borrower: and to. other: persdiis:as App Law uiiay’ réquire. ‘After the tiinie xéquired by

Appiicablé Law and- affer iblication of the Wtice: of sale; Triktes, “without -démdiid on

Boirower,. shiall:séll- the. Prapeity-at piblic diiction”to thié Highest biddes at'thé time and place

and ynder. tlie terms:designated. in the:nafie of;salesiiv one-or:more-parcelsigndlin-avy erder

Trustee defermines. Teusioe:may pustpone:sale.of the Properiy for a period or periods pecmitied
by: Applicable. Law: by public: anmouncenient at-the tinie and place fixed in the notice of salé.
Lénder of ifs designet/inay putchase the Property at aiiy salé.

“Trustee shall ‘deliver to ihe puxchaser Trustee's deed conveying the Property without any
covéiart or-warranty, expressedor implied: Tlie recitals in the Trustee's deed shall be prinia
facia evidence of ilie thiith of the stéténiénts maile tieretn: Trustee shall apply the proceeds of
the:sale B (he Tollowing order: (“1 to ‘all expensés of thie.salé, including, but not limited to,
yéasonable Trustee's:and attorneys' fées; (b) to all sums secured by this Sequrity:Instrument;
.and {0) any excess:to the:person or:persons legally entitled to it or-to the:cleck of the superior
scourt:of the county fn-which-thessals tok place.
3; Reconveyance, Upon;payment.of alf sums secured by this Securify-Instrument, Lender;shall request
“Trustee to reconvey. the Property and.shall surrender-this Security insicumentand:all notes. evidencing
débe- Secured by, This: SecurityTnsirinment to Thistes: Tristes' hall récoiivey thie Pibperty Withoul
VWrFatity-0. the person oF péfsons legally: ertitted to it *Sucli’ peistin :or petsons -shall pay sny
recondition tistsiand e Tristes!s {5 for preparliig the ‘réconveyaice..
24. Substitute Trustee: In accordance wit Applicable-Law, Lender iiay from: trmé-to-tini¢ Appoint a
_Successor trusteg, i, any: Trustes appojtited, hereunder who kias ceased (0 act, Without-conveyance of
the Propesty; the. successor trustee shall succeed to; lf the Gtle, power and duties conferred upon
“Trustee herein and:by Applicable Law;. ‘

25:. Use of Froperty. The/Prapestyis not.nsed principally for agriculiural-purposes.
26: Atloiheys' Fees. LefiderShall. be erititled to” teeover'sis reasonghle ey fegsiani chsistn afy

" aicion, 07 piicteding io congtrug or Gnfaroe iy fefin-of fils Secusity Insifumient, "The terni "attorneys’

fees,” whenever- used in. ihis Securliy Instrument, shall include without Hmigation attomeys” fees
_incugred by Lender:in-any-bankruptcy: proceeding or-on appeal.

WASHINGTON.Sile Faryl-Fanmie Mad/Fréddi Mac, UMIFORY NSTRUMENT with MERS ?:5%331@*&‘%
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ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
ENFORCEABLE UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument anid in any Rider executed by Borrower and recorded with it.

ELIZABETH SUE AVERY o

%W%;«/@/ {Seal)

MICHAEL LYNWOOD AVERY “Bamdures

(Seal)

Barrower

(Seal)

-Bamawsér

(Seal)
*Berfawer

(Seal)

-Borrower

(Seal)

. (Seal)

“Borsower

2730500474

WASHINGTON-SI;.)Igle Far%ly-l’annie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS m 3048 1/01

VMPBA(WA) {1411).01
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State of_Mmm_
County of S Kyt

1 cer!ity Ihal I know or ha\?e%allsfactory evidence thal

igfargdihe person(s) who appeared before me, and said persons) acknowledged that helsgned this
mstrument and acknowledged it to be histhe e and voluntary act for the uses and purpdses
mentioned in the jnstrument.

paed: _\Z {20 202l
=

Notaxy Public in and for ifie State of Washinglon
Tewfe t. &@df‘epbfp

JENNIE L ANDREWS
Notary Public
State of Washington
Commission # 145419 s
My Comm. Expires Mar 8, 2024

TO0AN ORIGINATICN CRGANIZATICN: mmmm
IS TD: 2289 o

IO0AN CRIGINATOR: KIMEERLEY LYNN

NWLS ID: 300369

2730500474
TASHINGTON-Si Famjily-Fannie Mae!Freddie Mac UNIFORM INSTRUMENT with MERS 048 1/01
g’an%rns S stemswe angy VMPSA(WA) [141 1) 01

‘Wolters. Kluwer Financlal Services

TSR

R

RN



202112270054
12/27/2021 10:32 AM Page 19 of 22

Mortgage- Electronic Registration Systems, Inc. Rider
(MERS Rider) |

MIN: 1 00392411210245075
THIS MORTGAGE ELECTRONIC REGISTRATION' SYSTEMS, INC, RIDER (*MERS Ridér") is made
this 20TH day of DECEMBER  ,2021 , and is incorporated into-and amends and:supplements the
‘Daed of Trust (e "Security Instruiment”) of the samie date given by the undersigned (the "Botrower,” whether
“there-are;oné. o mote-persons undersigned) to secire Borroweér's Note t
FAIRWAY INDEPENDENT MORTGAGE CORPORATION

(“Lendes™) of the same-date.and covering:ibe Praperty: described:in, the.Security Tnstrument, whichis-located
at '

17200 GOLONY RD, BOW,,\H!ISH]NGTQN.Q&Z_32
{Property, Address), .

Tt addition %o the covenanis and agreemenis made in the Security Instrunieni, Borrower and Lender further
covenant:and agree.that the. Security Instrument is amended as follows:

A. DEFINITIONS
1. Tlie Définitions seclion of the Security Insttumént is amended s follows:
"L enider” 1 -

FAIRWAY' INDEPENDENT MORTGAGE CORPORATION

Léender is a, CORPORATION : ,

oigdhizéd and existing unides (e laws.of THE STATE OF TEXAS.

Lendér's address'is ‘

4201 MARSH LANE, CARROLLTON, TX 76007 _ _ .
Lender-is-the beneficiary under-this-Security Instrgment. Thetetm “Lender” includes any successors
and assigns of Lender, .

"MERS* i5 Morigage Electronic Registration Systeims, Inc. MERS s d separate corporation that Is
the Nominee. for Lender and is' acting solely foi Lendei. MERS Is oiganized and existing under the
laws of Délaware, and his aii address -and t¢lephone: aymber of P.O, Box 2026, Flint, ML

PP i 3

48501-2026, te].. (888) B79-MERS. MERS is appointed as the Nominee for, Lender to exercise the
rights, duties and obligations of Lender as Lender may from time to Gime direct, including but rot
limited to appointing-a successor tnistée, assighing, or raleasing, in whole or in.part tiis Security
Thstrumeilt, foreclosing of directing Thiistes to-nslitute foreclbsisé of this Sécinity Histrament,. or
takifig such othef- actions 4 Lender may deem sieéessiry or appropriaié under this Security
Insirumhent.. The tefni "MERS" includes any -successors and.assigns of MERS. This appointment
shall. inure o and bind MERS, its successors and assigns, as-well as Lender, yplil MERS! Nominee

2. The Definitions section -of the. Security Insirument is further amended, to add the following,
definition: - ' ‘
"Nominee". means one-designated to-act for another as its representative for a limited purpose:

B. TRANSFER OF RIGHTS IN THE PROPERTY '

- - _ 2730500474
MERS-:EMEE—'SM%F’am,ll‘yfi:anli_ieMaeIFreddie Mac UNIFORM INSTRUMENT Form 3158 4/2014
Baiikers SystéimsTM VMP-® : MP315R1505).00

piters. Kluiver Financial Services Page 1 of 4

e




202112270054
12/27/2021 10:32 AM Page 20 of 22

Tlie Transfer of Rights in the Property section of ihe Security Instrument is amended to read a5 follows:
‘This Security Instrament secures to Lender: {i) the repaymenit of the Loan, and all renewals, exiensions
and modifications of-the Note; and (if) the performance of Borrower's covenarits'and agreements under
this' Security Instruitent and the:Note. For- this. purpose, Borrower dsrevocably grants and conveys (o
Trustee, in trust, with power of sale, the following described pioperty located in the County of
SKAGIT 3 '

~ (Name of Recording Jirisdiction)
TRACT 2 OF SHORT PLAT NO. 3-00, APPROVED MARCH 16, 1990, AND RECORDED
MARCH 19, 1950 IN VOLUME 9 OF SHORT PLATS, AT PAGE 213, UNDER AUDITOR'S
FILE NO. 9003190006, RECORDS AT o
SKAGIT COUNTY, WASHINGTON. (BEING A PORTION OF SOUTH HALF OF THE
SOUTHWEST QUARTER OF THE SOUTHWEST QUARTER OF SECTION 25; TOWNSHIP 36
NORTH, RANGE 3 EAST, W.M.).

SITUATE IN THE COUNTY OF SKAGIT, STATE OF WASHINGTON.

which currently has the atdress of 17200 COLONY RD

BOW _ . WASHINGTON 98232
{City) (State) _ {Zip Code)

("Property Address"): | , :
TOGETHER WITH 4l the improvements now or hereafter erected on the property, -and all easements,
appurtenances, and fixtures now. or hereafter a part of the property. All replacements and additions shall
als:)hge covered by this Security Instrument. All of the foregoing is referred to.in this Security Instrument.
as "P‘opeﬂy-" ;

Lender, as the: beneficiary under this Securify Tisirumient, designates MERS as the Nominee for Lerider.
Any notice vequired by Applicable Law or this Security Tnsirument to be served on Lender must be
served on MERS 3s the designated Nominee for Lender. Borrower understands and agrees that MERS, as
the designated Nomiriee: for: Lender, has the right 1o exercise dny-or all interests gtanted by Borrower to
Lender; including, but not limited to, the right to foreclose and sell the Pmlﬁfs_rly‘; and to take any action
reuired of Lender fncluding, bt Tiot limited to, aSsigning ahd releasing | Security Instrument, and
subititating a successor trustée. -
C. NOTICES A
Section 15 of the Security Tnsirament is amended to reail as follows:
15. Natices. All notices.given by Borrower or Lender in connection with this Security Instrument must
be I writing. Any notice g Borrowerin connection with:this Security Instrament shall be deemed to
hiave beesi given to’ Borower whin mailed by first class mail or when actually delivered o
Borrower's notice address if sent by other means. Notice to any one Boriower shall constitite notice
to all Borrowers imléss Applicable Law expressly requires otlierwise. The notice address shall be the
Property Atidress uiless Borrower has:designated a substitute notice ‘address by notice to Lender.
Borrower shall promptly notify Lender of Borrower's change of address. K Lender specifies a
protedure for reporting Borrower's cliange of address, then Borrower shall only report a change of
address through that specified procedure. There may-be only one ‘designated notice address under
this ‘Security. Instrument al any-one time. Any notice to Lender shall be given by delivering it or by
mailing:it by first class mail to Lender's-address staied herein unless Lendér has designated ariother
address by notice to Borcower, Borrower acknowledges that any notice: Borrower provides to

. o 2730500474
MERS RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3158 4/2074.
Bafikers SystémsTM vMP ® < | VMP315R. (1508).00
Wolters Kluwer Financial Serv Page 2 of 4

AR




202112270054
12/27/2021 10:32 AM Page 21 of 22

‘Lender must also be provided to MERS as Nomiiiee for Lender untll MERS' Nominee interest is
termipaled. Any notice provided by Borrower in connection with this Security Instrument will not
be deemed to, have been given 1o MERS until actually recejved by MERS. Any notice in connectlon
with this Security Insthumedit shall not bie deemed (o, hiave been givén to Lender intil actually
vectived by Lendor, If dny- notice réquired by this Security Instrument i$ also fequired under
Applicable Law, the Applicable Law. requirément will satisfy the corresponding requirement under
this Secyrity Insteumient. , '
D. SALE GF NOTE; CHANGE OF LOAN SERVICER; NOTICE OF GRIEVANCE.
Seition 20 of the Security Instrument s amended fo read a5 follovis:

_20. Sale of Ndte; Change of Loan Servicer; fotice 'of Grievance. The.Note or a partial interest
in the Note {together with this Security Instrument). can be sold one or more times without prior
natice to Borrower. Lender acknowledges that until it directs MERS o assign MERS' Nominee
interest in his Security Instrumeni, MERS remains the Nominee for-Lender, with the authority to
exercise the rights of Lendét. A sale might refult in & change in the emtity (known as the "Loan
Servicér") that collects Pesiodic Payments due under the Note and this Security Insttument and
performs other morigage loan servicing obligations ander the Note, this Securily Instrument, and
Applicable Law. There dlso might be one or.more changes of the Loan-Servicer unrelated to a sale
of the Note, If there is a cliange of the Loan Servicer, Barrower will be given writien notice of the
change which will state the. iame and address.of the new Loan Servicer, the address to which
payments should be made and aiiy other information RESPA requires in connéction with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than ikie. purchaser of the Note; the mortgage loan servicing obligations to Borrower will remain
with the. Loan Servicer or be transferred o a successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Not¢. parchaser: . )
Neiflier Boerower nor Lénder miay commience, join, or be joined to any judicial action (as either an
inidividual litigant or the mémber of a class) that arises from the other’ party's actions’ purswant to
this Security Instrument.or that alleges that ttie otlier party has breactied any provision of, or any

duty owed by teason-of, this Security Instrument, until such Borrower or Lepder has notified the
other party {with such nolice given in compliance with. the requirements of Section 15) of such

" alleged breach-and afforded the other party hereto a reasonable period after the giving of such notice
to take corrective-action. If Applicatile Law provides a time period which must elapse before certain
action can 'be taken, that time period will be deemed to be reasonable for purpeses of this
paragraph. The notice of.acceleration and:opportunity fo cure given to Borrower pursuant o Section
22 and the: notice of acceleration given o Bomower pursuant fo Section 18 shall be decmed to
satisfy the notice. and opportunity to take corective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE
Séction 24 of the Sectrity Instrutnent is amended to read as follows:

24, Subistifute Trustee. In-accordance with Applicable Law, Lender or MERS may from time to.time
appoint a successor frusiee {0 any Trustee appointed hereunder who has ceased ¢o ‘act. Without
conveyance of the Property, the successor trusiee shail :succeed to all the title, power and duties.
conferred upon Trustee herein-and by Applicable Law:

. 2730500474
MERS. ﬁlDER-Sinq_le;Famny-annie Mae/Freddie Mac- UNIFORM INSTRUWIENT Form 3158 4/2014
Bankets Systemst™M VVP ® , VMP315R (1505).00
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BY SIGNING. BELOW, Borrower accepts and agrees to the terms and covenants contained in this MERS
Rider. '

W“MW (Sed) Z@M/ (sea)

ELIZABETH SUE AVERY -Bontwes - MIICHAEL LYNWOOD AVERY “Borrgwar:
(Seal) (Seal)
~Bomrower -Borrower
(Seal)  (Seal)
--Barrower : ~Borrowar
(Seal) (Seal)
-Borrowsar <Basrower
2730500474
MERS RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ~ Form 3158 472014
Bankers SystemstM vMP ® VMP315R (1505).00
Page 4 of 4
clal Servi

iR B




