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Aftér Recording Retars to: IND CHANCE INVESTMENT GROUP, LLC
£324.000.00
December 18, 2021
Loas Funder LLC, Serics 27776
43 Madisen Avenue. floor 19,
New York, NY 10022

COLLATERAL ASSIGNMENT OF LEASES AND RENTS

THIS ASSIGNMENT muade by 2ND CHANCE INVESTMENT GROUP, LLC . a Califomia [imited
liability comipany having its principal piace of busiacss at 12523 Limonite Ave, Suite 440198, Mira
Lomea, CA 91752 (the “Assignor™) in favor of LOAN FUNDER. LLC, SERIES 27776, a Delaware
limited lability company having i3 principal place of business al 645 Madison Avenoe, Floor 19, New
York, NY 10022 (the “*Assignes™).

WITNESSETH

FOR YALUE RECEIVED, Assignor herety grants, rransfers. and assighs to Assignee. any and
ali leases or leases. with amendinents, if any. and al). menth-le-month tenancies with respeet to portions or
alt of the real property kmown 11064 Peter Anderson Road, Burfiogton, WA 98233, dad more
partivulerly described an SCHEDULE A, attached hereto and made a part hereol (the * “Premises™), and
any cxtensions and renewals thereof and any guarantees of the lessee’s oblizations thereunder. and all
rents, income, and profits ariging from the leases and extensions and repewals thereof. il any, and togetier
with al reats, incotne. and prefits due or to become due Fom the Premises and from any and all of the
leas2s or tenancies for the use and ocgupancy of the Premises or any pagt thereof which are now in
existerses or which may be créafed in the. futre durdng the temn of this Assignment, whether or not
revorded: together with and including, the Assignor’s entire interést in any lease. lenangy, reszal, or
qeoupancy apreement now existing or which mav be mada hereafter affecting the Premises. incluting but
Aot limiied to those ieases kisted on SCHEDULE B attached hereto:and made a part hercot (all of the
aforementioned leases and wenancics. now or hereafizr existing, are hereinaftes referred 0 as the “Lease™
or “Laases™) and together with all the right, power, and awthority of the Assignor to alter, modify. or
change or i terminate the tenn thereof or accept a surrender thereof pr 10 cancel fe same or 1o waiveé or
release the lessee from the performance or observance by the lesssee pf any obligatien or condition thereof
oOf {0-accept nents or any other pavments thereunder For-more than thirty {30y davs prior to accruzl, for the
pumoses of securing {2) payroent ofall sums now or at any timc hercunder due the: Assignes as avidenced
by that certain Commerciat Promissory Note from Assignor. in the amount of up to Three
Hundred Tweaty Four Thousand snd 00/100 doliars (5324,000.00) of even date herewith,
including any extensions or remewals theredf (the ~Nate™), and secured by an Commercial Deed of
Trust, Security Apveement and Fixture Filing from Assignor, of ¢ven date | herewith {the “Derd of
Tiust™}. which Deed of Trust will be recovded on the date that this instrumieat is recorded, and ¢b)
performance and discharge of eachi-and every obligation, covepants, and agreement contained hescin.and
in the Deed of Trmst, the Note, and any and all other doeuments executed andéar delivergd in connection
therewith.

Assignor and Assipnee Farther hereby agree as follows:

(1) Performaace of Leases. Assigner shali at all tims keep, perforto. and observe all of the
covenants, agrecmerits, terms, provisions, conditions, and limitations of sach lesse affecting the Premises
on its pard to be kept.‘and performed thercuader. Asslgﬂur shall mot. without the writlen consent of
Assipnec, directly or indircetly cancel, terminate, waive o7 release any lessce from the perfermance or
observance of any obligation or condition thereof. ar accept any sarrender or modify or amend-apy lease
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affecting the Premises, or-accept rents arany pavments (hercunder for more thas thirty (30) days prior 16-
aceroal. '

(2) Prohibition of Transfer. So long as the Noie shall remain sapaid or the Deed of Trust
unreleased, Assignor shall not convey the Premises to any lessee or to anyone else.

(3) Rental Information. Assignor shatl. during the term of the Note, at the request of Assignee,
deliver 1o Assignee annually a completed rent roll of the Premises listing the names of -all tenants, (he
term of gach Ledse, and the monthly rental of same.

(4) Subseqguent Léases, All subsequent Leases and tenancies for the use and occupation of the
Preniises or any part thereof shatl be and are hereby made-subject to.all of the terms of this Assighment.
Assignor agrees to deliver copies of all subsequent Leases to Assignee prompily upon their execution.

(5) Indemnification. Assignee shall not be obligated 10 perform or discharge any obligation
under any Leasc. or undsr or by reason of this Assignment, and Assignor hereby agrees to inderonify
Assignee agaiost and hold it harmiess from any and all lability, loss, or damage which # may incur under
any Leasc or under or by reason of this Assignment and ofand from any and ail claims and demands:
whatsoever which mav be asserted against it by reason of any alleged obligation or undertsking en s part
to_perform or discharge any. of the terms of any Leasc; should Assignee incur any such Hability, loss, or
damage under any Lease or under or by reason-of this Assignment, or In defense against any such claims
or demands, the amouns thereof,-including costs, expenses. and reasonable atlorneys™ fees. together with.
interest thercon af the tate set forth in the Noté, shall be sceured hereby and by the Deed of Trust. and
Assignor shall reimburse Assignée therefor immediately upon demand. ' '

{6) Right to Enter and Possess.

{a) Upon or at any time after default in the payment of any indebtedness secured hereby
ot in the performance of any obligation, covenant, or-agreement herein or in the Deed of Trust-or
the Note; or in any other document, insirument, or agreement executed and/or delivered in
connection herewith or therewith, or in Assignor’s covenants i any Lease, Assignee may. at ils
option, without notice, and without regard to the adequacy of the security for the indebtedness
hereby secured, in person or-by agent, wilh or without bringing any. action. suit. or proceeding:
{1) enter upon and take possession of the Premises, and have, hold. manage, lcase, and operate
the same on’ such ierms. employing such management agents, and for such period of time as
Assignee may deem proper; (2) collect and receive all rents, issues. and profits of the Premises.
including those past due. with full power to make: from time to time all alterations, renovations,
repairs, or replacements thereto.as it may deem proper and make, enforce, modify, and accept the
surrender of ‘any Leases: (3) fix or modify rents; (4} do all things required of or permitted to
Assigrior under any Lease: (5) do mny -dcts which Assignee deems proper 1o protect the security
hereof until all indebtedness secured hereby is paid in full; £6) either with 'or without taking
possession of the Premises, in its owa name, sue: for or otherwise collect-and receive all rents.
issucs, and profits, including those past die and unpaid, and apply the same, less costs. and
cxpenses of operation and collection, including reasonable ‘attorneys’ fees, management agents’
fees,. and, if Assignee manages the Premises with its own employees. an amount equal to the
cuslomary management agents’ fecs charged for similar property in the area where the Premises:
arc located, upon any indebtedness secured hereby:in such order as Assignee may actually receive
from the Premises.

{b) Assignee shall not be accountable for more monies than it actually receives from the
Premises: nor shall it be liable for Riliire to collect rents for-any reason whatsoever. It is not the:
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intention of the parties hereto that-an antry by Assignée upon the Premises under the terms of this
instrument shall constitute Assignee as a “Trustee in possession” in contemplation of law, except
at the option of Assignee, Assignor shatl facilitate. in all reasonable ways, any action taken by
Assignee under this Section & and Assignor shall. upon demand by Assignee, execite a wrilten.
notice to each lessee-and occupant directing that rent and al! other charges be paid 1o Assignee..

{7} Representations nnd Warranties. Assignor hereby represents and warrants that:

(a) Assignor-has not executed any prior assignnient or pledge ol any of"its rights as lessor
under any Lease, nior are its rights encumbered with respect-to any Lease. or any of the.rents. income. or
profits dué of 1o become dug from the Premises. excépt that they are encumbered by the Decd of Trust
and herein:

(b) Assignor has pood right to dssign any Lease and the rents, income, and profits due or
1o become due, from the Premises:

(¢) Assignor has not done anything that-might prevent Assignee from or limit Assignee.in
acting underthe provisions hereof: ‘

(d) Assignor has not accepted rest under any Lease or under any rental or occupancy
apreement more than thirty (30) days in advance of its dve date:

(&) All present Leases, together with all amendments and modifications theren.and all
collateral agreements, letter agreements, waivers, and cther docurhents affecting said Leases aré valid,
enforceabile, and unmodified, and copies thereof have been (uenished to Assignee, and there is no present
default by any party thereto. ‘

(8) Assignor’s Righis Prior to Default. So long @5 there is no defauli in the payment of any
indebtzdness secured herchy or i the performance of any ohligation, éovenant, or agreement herein or in
the Deed of Trust, Nete, or-any other document, instrument, or agreement executed andfor delivered in
connection therewith or evidencing-or securing said indebtedness.. Assignor shall have the right lo collect.
but not more than thirty (30) days prior to accrual, all renss, issucs. and profits from the Premises and ta.
retain, use; and enjoy the same.

(9) Successars and Assigns. In addition io all ather rights Assignee may have at law or equity,
Assignee may assign its rights hereunder to-any subsequent holder of the Note. This-Assighment shall be
bindinp oni Assignor. and ils successors, legal representatives; and assigns and shall inure to the benefitof’
Assiguee, its successors; and assigns.

 (10).Release of Deed of Trust. Upon the: payment i full 0{ all indebtadncss secured hercby, as:
evidenced by the recording or filing of a full release of the Deed of Trustexecuted by the then holder of
the Deed of Trust, this Assignment shall become and be void and of’ no-effect.

{11) Modification. ‘This Assignment may not be changed orally. but only by an agreement in
writirig-and signed by the party or partics against whom enforcerment of any waiver, change, maodification,
or discharge is sought.

(12) Miscellaneous. Assignee may take or release other security. may relense any party primatily

or secondarily liable for-any indebtedness secured hereby, may grant extensions, renewals, or ?ndulgcmcs
with respect to such indebtedness, and may -apply any other security therefor held by it o the satisfaction
of such indcbtedness withoul prejudice to any of the sights and remedies under the Note-and the Deed of
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Trust, but this Assigniment is made dnd accepied withour prejudice to any of the rights and remedies
possessed by the Assignee under the teyms fhereof. The right of Assignee to collect said indebiedness and
1o enforce any other security thexefor hield by it may be exercised by Assignee prior 1o, simultaneously
with. orsubsequent to any action taken by it hereunder. Any failure by Assignee to itsist upon the sirict
pesformance by Assignor of-any of the terms and provisions hereof shafl not be deemed a-waiver of any
of the tenmis’and provisions hereof, and Assignee may thereafier insist upon strict performance.

(13) Headings. The headings of the sections of this: Assipnment are for tonvenience of reforence
only. are not to be considered a patt hereof and shall not limit or expand or otherwise affect any-of the
terms hereol.

(14) Severability, If any term, clause. or provision hereof shall be adjudged to be invalid ar
unenfotceable, the validity or-enforceability of the remainder shall not be affected thereby and each such
term, clause, and provision shall be:valid and enforceable to the fullest exteént permitted by law.

(15) Jurisdiction. AT LENDER'S ELECTION, TO BE ENTERED IN ITS SOLE
DISCRETION, ANY LEGAL SUIT, ACTION OR PROCEEDING AGAINST BORROWER OR
LENDER ARISING OUT OF OR RELATING TO THIS AGREEMENT OR THE OTHER LOAN
DOCUMENTS SHALL BE INSTITUTED IN ANY FEDERAL OR STATE COURT IN NEW
YORK, AND BORROWER WAIVES. ANY OBJECTION WHICH IT MAY NOW OR
HEREAFTER HAVE TO THE LAYING OF VENUE OF ANY SUCH SUIT, ACTION OR
PROCEEDING, AND HEREBY IRREVOCABLY SUBMITS TO THE JURISPICTION OF ANY
SL'CH COURT IN ANY SUIT; ACTION OR PROCEEDING.

[This space intentionally Iefi blank]

Copyright 2019 LaRocca; Homik. Rosen & Greenberg LLP
Assignment of Leases and Rents




202112230055
12/23/2021 10:26 AM Page 6 of 9

Page S.of 8

IN WITNESS WHEREOQF, the Collateral Assignment of Ledses and Rents lias beew duly
signed. scaled, -and acknowledged and delivered December 15, 2021

 ASSIGNOR HEREBY ACKNOWLEDGES THAT IT HAS RECEIVED A TRUE COPY
OF THIS ASSIGNMENT WITHOUT CHARGE.

Signed. Sealed, and Delivered in the Presence of:

ASSIGNOR: o
2ND CHANCE INVESTMENT
GROUP, LLC

Name:

Name: Mame: Rﬁ;;hén Andre Foster

Title: Manager and Member

stateor (RO
COUNTY OF /:I i{efﬁa{&;‘é';ssu

I certify that on Decembcr,[f} 2021, Rayshon Andre Foster came before me- in person and stated
1o my satisfaction.that he/she:

(a) made the attached instrument; and

(b) was 'au_zﬂw_rizéd to and did execute this instrument on behall of ‘and as Member of 2ZND
CHANCE INVESTMENT GROUP, LLC (the “Company™), the-entity named in this instrumient, as, the
free act and deed of the Company. by virtue of the authority granted by #ts operating- agreement and

| () Jé/fﬂwd/t/ﬁ

} corfﬁ%‘sz%(gassz E WOTARY PUBLIC
B MOTARY PUBLIC-CALIFORNIA
i, RAIVERSIDE COUNTY

Coom Expires  JUNE 17, 202) E

Copyright 2019 LaRocca, Hornik, Resen & Greenberg LLP
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SCHEDULE A
PROPERTY DESCRIPTION

PARCEL "N
The North 100 feet of the South % of the East ¥4 of the East ¥ of Tract 6. PLAT OF THE
BURLINGTON ACREAGE PROPERTY,” s per piat retorded in Volume 1 of Plas. page 48, records of
EXCEPT any poetion thereof lying within the beundary of the following described ract:

‘Begirning at the Southeast comer of said Traw 6;
mm%mmtﬁmmbapun:mmmammmmm
Burlingion-Sedro-Nookiey Highway,

thence Southwestady 10 @ paint witich IS 120 feet Wesi of the East line of 53k tract and 260 feet North of
the South line therect;

thence South 1o the South line of saikd Tract §;

thence East tothe point of beginning.

TOGETHERWlmamdmbmchMth%dTmﬁ "PLAT OF THE BURLINGTON
" as piv plat reeorded in Volume 1 of Plats, page 49, records: of Skagi Courty,
Washhymdesc'bedastouows

Begirning &t the Southeast comer of the North ¥ of said Tract 6,

thence South 89°46'07" Wesl aiong the Scuth line of the North 74 of Tract 6 2 distance of 301.91 feet;
thence North 0°23'45" West 3 distance of 27 20 feet;

thence North 89°46°07" East a distance of 30167 feet 1o the East tine of sait Tract 5;

thence South 0*30°15™ East a distance of 2720 feat 10 the point of beginning.

Situate inthe County of Skagit, State of Washington.
PARCELB":

The South Y4 of the East % of Tract 6. "PLAT OF THE BURLINGTON ACREAGE PROPERTY. " as per
plat recorded in Volume 1.0f Piats. page 45, records of Skagit County, Yvashington,

EXCEPT the Norih 100 feet of the South ¥ of the East ¥4 of the E2st % of sald Tradt 6,
ARD EXCEFT that portion described as follows:

Beginning at tha Southeast comer of said tract;

thence North along the East line thereof 10 2 point 264 feet North of the: North line of the

Burfington-Sedro-Woolley Highway, -
thence Southwesterly to a poit which Is 120 feet West of the East line of said ract and 280 feet North of

Copyright 2019 LaRocca, Homik, Rosen & Greenberg LLP
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the South ine thevedf;
thence Seuth to the South e of sxid Tract 6
thenca E351 to The point of beginning,

ALSC EXCEPT that poriion of the Easl 24.0f Tract 6, "PLAT OF THE BURUNGTO_?-“ ACREAGE
;gmﬁ.‘m per peal recordad n Yolume 1 of Plats. page 49. racirds of Skagit County, Wasningion,
a5 BOws:

Bagmning 2t the Soulbwest comer of the East 4 of said Tract 6.

thence North 89°46° East along the South line of said Tract 6 3 fistande of 220,42 ieet 1o 3 point on an
existing fenca Iine and the thee point of beginring,

thence North 83746 East 205.01 feet,

thence North 11°51" West a distance of 75.55 feat t0 a poind in an @xisting fence fine:

thence South 582 Wast along saif fenca Ine 20351 feet o the true Doim of baginning,

AND ALZO EXCEPT tnat poron of tha East 1 of Tract 6, "PLAT OF THE BURLINGTON ACREAGE
”Rmmh‘ mpﬂmnvm1af% page 49, recoros of Skagt County, Woshinglon,
aes .

Beginning at the Southeast comes of said Fast Ve of T'acl §;
mmm*ww«smmmmwmm:ma120reenctmm»mmof
beginning lor this descrintion

thence South 8U°4E WSt 2 tistance of 77,14 feet

thence Morth 11731 Wast 2 distance of 75.55 feet,
mmm‘n"ewsmam.mmnapmwmmmmamE,mmfeemfsam
act 6

thente South 0°30°15 East a distance of 10880 feet 1o the frue point of beginning,

AND AL 8O EXCEPT that portion of Lofs 6 and 33, PLAT OF THE BURLINGTON ACREASGE
PROPERTY,” asparpﬂlmdh&a‘unﬂd%pagew recors of Shagt Tounty, ‘Washinglon,
being more particuiaty described as follows:

Beginning at the Northeast comer of the South 1L of s30 Lot 6;
mmw'wﬂrwwmmmwdmmxams 301.91 feet to the true pont of
thence cordinue South 894607 West aieng salc Rorth iine, 320,38 feet 10 the Nontwest comer nct
South % of the East Teof st Lg 6 o
thencs South 072745 East along the West line of sald East % . 316.75 feet 1o tne Southwest tomes of
said South Y6 of the East M of Lot 6;

theree South 10°01027 East 81,56 feet 10.an existing Tence:
mmm‘mﬂ*ﬁmmmmmmmmssmwam:Mﬁumo'ww
East from e true pord of

trmcammn'zusmamu wih said West line, 277 26 Teed to the tue pount of beginning.

Preperty address commonly known as: 11064 Peter Anderson Road, Burlingion, WA 98233
PARCEL *C":
That portion of the South ¥ of the East % of Tracl 6, "PLAT OF THE BURLINGTON ACREAGE PROFERTY," as per plat recorded in Velume
1 of Plats, page 49, records of Skagit Couwnty, Washington, described as follows:
Beginning at the Southeasi corner of said Tracl §;
thence North along the East ing thereof 10 a poinl 264 feet North of the North line of the
Burlington-Sedro-Woolley Highway,
thence Southwesterdy 16 a point which is 120 feel West of the East line of said tracl and 260 feel North of the South line thereof;
thence South to the South line of said Tracl 8,
lhence Easl le Ihe point of beginning.
EXCEPT frem the above any portion lying South of the fellowing described line:
That portion of Tract 6, "PLAT OF THE BURLINGTCN ACREAGE PROPERTY," as per plal recordedin Volume 1 of Plals, page 49, iecods
of Skagit County, Washingion, described as follows:
Beginning at a poinl on the East line of said Tract 8, which is 252 feet Norlh of the Monh line of the Burlington-Sedro-Woolley nghway as
said Highway existed on Augusl 20, 1951,

thence West 120 feet:
thence Nerth 8 feet 1o the Northwesterly corner of a tract of land conveyed to vemon L. Anderson. by Deed recorded September 15, 1951,

under Audilor’s File No. 485729, records of Skagit County

Washington: sakl point being the true point of beginning for the line;
thence Mertheasterly to the East line of sald Tract 6 to a point which is 264 feet Norih of the Merth line of the said Burlinglon-Sedro-Woolley

Highway and lhe tesminal point of the line.
Situale in the County of Skagil, Slaie of Washingten.
Copyright 2019 LaRocca. Homik, Rosen & Greenberg
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SCHEDULE B
LEASES

NONE
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