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1. Subordinaton Agreement 2.
3. 4,

Reference Number(s) of Documents assigned or released:
201711060035 AND 202112160062

Addilional reference #°s on page of document

Grantor(s) (Last name, firsi name, initials)
1. Puget Sound Cooperative Credit Union

2. Stebar, Bernie J

Additional names on page of document.

Grantee(s) (Last name first, then first name and initials)

1. Mortgage Electronic Registration Systems Inc . Broker Solutions Inc dba New American Funding
2.
Additional names on page of document.

Legal description (abbreviated: i, lot, block. plat or section, township, range)

SECTION 36, TOWNSHIP 34 NORTH, RANGE 4 EAST, NW NE (AKA LOT 2 SP 99-0019)
Additional legal ison page _17 _ of documcnt.

Assessor’s Property Tax Parcel/Account Number [ Assessor Tax # not yet

assigned
P116515/340436-1-001-0300

The Auditor/Recorder will rely on the information provided on the form. The staff will not read the document to
verify the accuracy or completeness of the indexing information provided herein.
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WIHEN RECORDED RETURN TO:
Name: Puget Sound Cooperative Credit Union
Address: 600 108" Ave NE, Suite 1035

City, State, Zip: Bellevne, WA 98004

SUBORDINATION AGREEMENT

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER PRICRITY THAN THE LIEN OF SCME OTHER
OR LATER SECURITY INSTRUMENT.

The undersigned subordinator and ownet agres as follows:

1. Puget Sound Cooperative Credit Union referred to herein as “subordinator”, is the owner and holder of 2 UCC Financing
statcment in the amount of $7,700,00 which is rccorded on 11/06/2017 in volume of Mortgages, page under
auditor’s file No. 201711060035 records of Skagit County.

2. Broker SoYutions Inc. dba New American Funding referred 1o herein as “lender” is the owner and holder of the mortgage in

the loan amount not to exceed $231,500.00 dated 12 /13 /2 012 1 executed by Bernie J Stebar (which is recorded in volume
of Mortgages, page , under auditor’s file No. ecords of Skagit County)
(which is to be recorded concurrently herewith).

3. Beraie J Stebar (refered to herein as “owner”, as the owner of all the rea property described in the mortgage identified abave
in Paragraph 2.

4. Tn consideration of benefits to “subordinator” from “owner”, reeipt and sufficiency of which is hereby acknowledged, and to
induce “lender” to advance funds under its mortgage and all agrcements in connection therewith, the “subordinator” dees herzhy
unconditionally subordinate the lien of his morigage identified in Paragraph 1 above to the lien of “lender’s” mortgage, identified
in Paragraph 2 above, and all advances or charges made or accruing thereunder, including any extension or renewal thereof,

5. “Subordinator” acknowledges that, prior to the execution hersof, he has had the opportunity to cxamine the terms of
“lender’s” mortgage, note and agresments relating thersto, consents to and approves same, and recognizes that “lender” has no
obligation to “subordinator” to advance any funds under its mortgage or see to the application of “lendet’s” mortgage funds, and
any application or use of such funds for purposes other than those provided for in such morigage, notc or agrecments shall not
defeat the subordination herein made in whole or in part.

6. It is understood by the parties hereto that “lender” would not make the loan secured by the mortgage in Paragraph 2 without
this agreement.

7. This agreement shall be the whole and anly agreement between the parties hereto with regard 1o the subordination of the [ien
or charge of the morigage first above montioned to the lien or charge of the mortgage in favor of “lender” above relerred to and
shall supersede and cancel any prior agreements as 0 such, or any, subordination including, but not limited to, those provisions,
if any, contained in the mortgage first above mentioned, which provide for the subordination of the lien or charge thercof to a
morigage or morigages 1o be thereafter executed.

8. The hefrs, administrators, assigns and successors in interest of the “subordinator” shall be bound by this agreement. Where
{he word “mortgage™ appears herein it shall be considered as “decd of trust”, and gender and number of pronouns considered to

conform to undcrsignesl,

Exscuted this _30th day of _November, 2021
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NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON
OBLIGATED 0N YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF WHICH MAY BE
EXPRNDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND. IT18 RECOMMENDED THAT, PRIOR

TO THE EXECUPION OF THIS SUBORIDINATION AGREEMENT, TIIE PARTIES COMSULT WITH THEIR
ATTORNEYS WITH RESPECT THERETO.

Ve,

Marina Tsélhanovskaya, Loan Manager of PSCCU

STATE OF WASHINGTON )
§5.

COUNTY OF ___KING )

| certify that | know or have satisfactory evidence that Marina Tsekhanovskaya is the individual
who appeared before me and said Individual acknowledged that hefshe signed this instrument, on oath
stated that he/she is authorized to execute the instrument and acknowledge it as the Loan Manager of
PUGET SOUND COOPERATIVE CREDIT UNION to be the free and voluntary act of such party for the

uses and purposes mentioned in this instrument

Given under my hand and seal this _30th day of _November, 2021

JE—— N
7 CHRISTINA M BAGNAIT\E Notary Public

1 NOTARY PUBLIC #1 ..
) STATE OF WASH nggﬁg Printed Name: _Christina M Bagnall
My appointment expires: 12-10-2023

I COMMISSION EXPIRES
A DECEMBE



