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Grantor(s): KATHRYN CHRISTLAN, AN UNMARRIED WOMAN

Crantee{s): Broker Solutions, Inc., dba New American Funding
ABBR. LEGAL DESCRIPTION:

LOTS 221 AND 232, CASCADE RIVER PARK NO. 1

Full legal description located on page 2 or 3.

DEFINITIONS

Words used in multipie sections of this document are defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain mles reganding the usage of words used in this document are also provided
in Section 16.

(A) "Security Instrument” means this document, which is dated Pecamber 7, 2021, together with alt
Raders to this document.

(B) "Borrower" is KATHRYN CHRISTIAN, AN URMARRIED WOMAN. Borrower is the trustor under
thig Security Instrument.

{C) "Lender" is Broker Soluticns, Inc., dba New American Funding. Lenderisa
Corporation organized and existing uader the laws of California. Lender's address is 14511
Myford Read #100, Tustin, CA 32780 Lender is the beneficiary under this Security Instrument.
(I} "Trustee” is Land Title & Escrow Company.

(E) "MERS" is the Mortgage Electronic Regisiration Systems, Inc. Lender has appointed MERS as the
narinee for Lender for this Loan, and attached 3 MERS Ridar w ikis Securtty Instrument, 1w be execuied by
Borrower, which further describes the relationship between Lender and MERS, and which 15 incorporated
into and amends and supplements this Security instrument.

{F) "Mote" means the promissory note signed by Borrower and dated December 7, 2021. The Note
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stales that Borrower ewes Lender Twe Hundred One Thcusand And 30/100 Dollars (UL3.
$201,000.00) plus interest. Borrower has promised to pay this debt in reguler Periadic Payments and o
pay the debt in full not later than January 1, 2052,

(G} "Propesty” means the property that is deseribed below under the heading “Transfer of Rights in the
Property.”

(H) "Loan' means the debt evidenced by the Nots, plus interest, say prepayment charges snd late charges
due under the Note, and all stms due under thig Seeurity Instrument, plus iuterest,

(D "Riders" means all Riders to this Secuaty Instrument thal are »xceuted by Borrowsr. The following
Riders are w be executed by Borrower [check bux as applicablel:

[} Adjustable Rate Rider I Condomioivm Rider (73 Second Heme Rider
[ Balioon Rider X Planned Unit Dovelopment Rider il Biweekly Payment Rider
3 1-4 Family Rider B2 Onher(s) [specify] MBRS Ridex

(3) "Applicalle Law" means all controfling applicable federal, state and lueal statutes, regulaiions,
erdinances and administrative rules and ordees (that have the effect of law) as weli as all spplicabie firal,
non.appealable judicial opinions.

(&) "Community Association Does, Fees, and Assessments™ means all dues, fees, assessments and other
charges that are imposed on Borrowsr or the Property by a condominium association, hemeownears
agsociation or similar organization.

(L) "Electronic Funds Transfor'® means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through aa electronie terminal. ielephonic insirament,
computer. of magaetic tape so a3 o order, wstruet, or authorize @ Gaencial Insiution o debit or credit an
account. Such temm includes, but is not limited to, point-of-saie transfers, automated telier machine
transactions, transfers mitiated by telephone, wire transfers, and sutomated cleadnghouse nansiers.

(M) "Escrow tems" means those items that are described in Section 3.

{N) "Miscellancous Proceeds” means anv compensatiore, settlemient, award of damages, or proceeds paid by
any third party (other than (nsurance proceeds paid under the coverages described in Section 3) for: (i)
damage to, or destruction of, the Property; (it) condemnation or othes waking of all or any part of the Propesty;
{iii) convevance in leu of condemnuation; oF(iv} misrepresentaticas of, or omissions as 1o, the value and/or
condition of the Propesty.

(0} "Mortgage Insurance® means insurance protecting Leuder aguiast the ponpaymant of, or defiull on,
the Loan. :

(P) "Periodic Fayment” meuns the reguiart wheduled amount due for () principal aad intersst under the
Note, plus (ii) any amonnts under Section 3 of this Security Inshument.

(@) "RESPA" means the Real Estate Settlement Procedures Ast (12 LLE.C. §2601 et seq.) and iis
implementing regulation, Regulation X (12 C.F.R. Parr 1024), as they might be amended from time to {imz,
or any additional or successer legislation or regulation thai governs ine same subject matier. As used i this
Security Instrument, "RESPA” refers ic ali requiremenis and resiriciions that are inposed i cepard tu &
"federally related mortgage loan" even if the Loan does not qualify as a "federally related morigege looan”
under RESPA.

(R) "Successor in Interest of Borrower™ rueans any party that has taken tiile to the Preperty, whetber or
not that party has assumed Borrower's obligations under the Note snd/or this Secvsity Instsiment.

TRANSFER OF RIGHTS TN THE PROFERTY

This Security lustrument secures to Lender: {1} the repayment of the Loan, and all renewals, extensions and
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modifications of the Note; and (ii) the performance of Botrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrowes ireveeabiy prants and conveys to Trustee, In
trust, with power of sale, the following described property located in the COUNTY of Skagit:

SEE LEGAL DESCRIPTICN ATTACHEDL HERETC AND MADE A PART HEREOF AS BEXHIBIT
"A“ N

which currently has the address of 64197 E Cascade Rd, Marblemount, Washington 98267
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all
easements, appurtenances, and [ixiures now or kereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security
Insirumeant as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to grant and convey the Property and that the Property is unencumbered, excent for
encambrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject 1o any ¢ncurnbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nativral use and non-upiform
covenants with limited variations by jurisdiction fo constitute a uniform seeurity instrument covering real
property.

UNIFORM COVENANTS. Botrower and Lender covenant and agree as {ollows:

1. Payment of Principal, Interest, Escrow Items, Prepiyment Charges, and Luate Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Tiems
pursuant te Section 3. Paynents due under the Note and this Secority instrumeni shall be made in U.S,
currency. However, if any check or other instrument received by Lender as payment uader the Note or this
Security Jastrument is refurned to Lender unpaid, Lender may require that any or all subsequent pavments
due under the Note and this Security Insirument ke made in pne or more of the following forms, as selected
by Lender: (a) cash; (b) money order; {c} certified check, bank chack, treasurer's check or cashier’s check.
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemned received by Lender when received ai the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Szction 15.
Lender may return any payment or pattial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partixl payment insufficient to bring the Loan
current, without wajver of any rights hersunder or prejudice 1o iis rights to refuze such payment or partial
payments in the fature, but Lender is not oblisated to apply such payments at ibe time such paymeats are
accepted. If each Periodic Payment is applied as of its schedujed due date, then Lender nced not poy intercest
on unapplied funds. Lender mny hold such onopplied funds until Borrower makes payment i bring the Loan
curvent. If Borrower does not do so within & reasonable period of time, Tender shall either apply such funds
ar retum them to Borrower. If not applied earlier, such funds will be applied to the cutstanding pricipai
balance under the Note immediately prior io foreclosure. No offset or claim which Borrower might have now
or in the fature against Lender shall relieve Borrower from making payments due under the Note and this
Security Instrument or performing the covenants and agreements serured by this Security Instrument.

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2, all
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payments accepted and applied by Lender shall be applied in the following order of priority: {a} interest due
under the Nute; (b) principal due under the Note; (¢) amounts due under Sectien 3. Such payments shall be
applied to each Periodic Pavment in the order in which ‘t became due. Any remaining amounts shall be
applied first to late charges. second to any other amounts duc under this Security [ustrument, and then to
reduce the principal balance of the Note.

If Lender reccives a payment fiom Borcower for a delingveni Periodic Payment which includes a
su{ficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the
late charge. If more than one Periodic Paymenl is outstanding, Lender may apply any payiment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid n
full. To the extent that any excess exists after the payment is apphed 1o the ffl payinent of une or more
Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note,

Aqy application of payments, insarance proceeds, o Miscellaneons Proceeds to principal due vnder
the Note shall not extend or postpone the due date, or change the amount, of the Periedic Payments,

3. Fuids for Escrow [tems. Borrower shall pay to Lender on the day Periodic Payments are dus
under the Note, until the Note is paid in full, a sum {the "Funds") io provide for payment of amounts due for:
(a) taxes and assessments and other items which can atfain priority over this Security Instrument as a licn or
encumbrance on the Property: (b) leaschold payments or ground rents on the Property, if any; (¢) premiums
for any and afl insurance reguired by Lender under Section 5; and {d) Mortgage Insurance premivms, if any,
or any sums payable by Borrower to Lender in Lieu of the payment of Mortgage Insurance premivms in
accordence with the provisions ef Section 10. These items are called "Escrow ltems." At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid vnder this Scetion. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the funds
for any or all Escrow Hems. Lender may waive Bonrower's obligatien to pay to Lender Funds for any or all
Escrow Hems at any time. Any such waiver may only be in wriling. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
Funds bas been waived by Lender and, if Lender requires, shall furnish 10 Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation io make such payments and
to provide receipts shall for all purposes be deemed to'be a covenant and agreement contained i this
Szeurity Instrument, as the phrase "covenant and agreement” is used in Section &, If Borrower is obligated to
pay Escrow Items directly. pursuant to & waiver, and Borrower fuils to pay the amount due for an Escrow
Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all
Escrow ltems at any time by a notice given in accordance with Section 15 and, upon such revoecation,
Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender 1nay, at any time, collect and hold Funds in an amount (a) sutficient 1o permit Lender to
apply the Funds at the time specified under RESPA, and (b) not to vxceed the maximum amount s lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of {uture Escrow Items or stherwise in sccordance with Applicable
Law.

The Funds shail be held in an institution whose deposits are insured by a federal apency,
instrumentality, or entity {including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Leader shall aot charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Jtems, unless Lender pays Borrower interest on the
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Funds and Applicable Law permirs Lendertn wake such a charge. Uniess an agreement is made in writing or
Applicable Law requires interest 1o be paid on the Funds, Lender shall not be required to pay Borrower any
inferest or earnings on the Fundz. Borrower and Lender can agyee in writing, however, thai interesi shall bo
paid on the Funds. Lender shall give to Borrower, without charge, an atnual accounting of the Funds as
required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account o
Borrower for the excess funds in accordance with RESPA. if there is a shottage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower ss required by RESPA, and Borower shall pay 1o
Lender the amount necessary to muke up the shoriage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Leader the amount necessary to make up
the deficiency in sccordance with RESPA, but in no more than 12 monthly paymenis.

Upon payment in full of all sutns secured by this Security Instmument, Lender shall promptiy refund
to Borrower any Funds beld by Lender.

4. Charges; Liens. Barrower zhall pay all taxes, assessmeots, charges. fines, snd impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, ifany. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptiy discharge aay lien which has priority over this Security Instrument unless
Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in 8 marmmer acceptable to
Lender, but only so long as Borrower is performing such agreement; (b} contests the len in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate fo prevent
the enforcement of the lien while thase proceedings are pending, but oaly until such proceedings ars
concluded; or (¢) secures from the holder of the lien an agreement satisfactory 0 Lender subordinating the
lien to this Security Instrument. 1f Iender determines that any part of the Property is subject to a lien which
can attain priority over this Security Instrument, Lender iay give Borrower a notice identifying the lien.
Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take ooe or more
of the actions set forth above in this Section 4.

Lender may require Borrower Lo pay a one-time charge {or a real estate lax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured agaiast loss by fire, hazards included within the term "extended coverage,” and any
other hazards including. but not limited to, earthquakes and floeds, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Leader
requires. What Lender reguires pursvant fu the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right o
disapprove Borrower's choice, which right shall not be exercised unreasonebly. Lender may vequere Borrower
to pay, in connection with this Loan, either: (a) a one-tirne charge for flood zone determination, certification
and tracking services; or {b} a one-time charge for flood zone defermination and cextification services aud
subsequent charges each time remappings or similar changes cocur which reasonably might affect such
determination or certification. Borrower shail also be respousibiz For the paynrent of any fees imposed by the
Federal Emergency Management Agency in connection with the review of any flood zone determination
resulting from. an objection by Borrower.

1f Borrower fails to maintain any of the coverages described above, Lender may abiain instrance
coverage, at Lender's option and Borrower's expense. Lender is under no ebligation to purchase any
particular type or amount of coverage. Therefore. such coverage shall cover Lender, but might or might not
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protect Borrower, Borrawer's equity in the Property, or the contents of $he Property, 2gainst any risk, hazard
or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage se obtained might significantly cxceed the cost of
insurance that Borrower could have obtaiged. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shatl bear inlerest at
the Note rate from the date of disbursement and shall be payable. with such interest, upon notice from Lender
1o Borrower requesting payment.

All insurance policies required by Lender and renewals of such poficies shall be sabject to Lender's
right %o disapprove such policies, shall include a standard morigage clause. and shall name Eender as
movtgages andfor as an additional foss payee. Lender shall have the tight to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender ail receipis of paid premiums and
renewal notices. If Borrower obtains any forin of insurance coverage, not utherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall inciude a standurd mortgage elavse and shali
name Lender as mortgagee andfor as an additions| loss payes.

In the event of loss, Berrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borower otherwise agree in
writing, any insurance proceeds, whether or not the underlying msurance was required by Lender, shall be
applied to restoration or repair of the Propesty, if the restoration or repair 1s cconamically feasible and
Lender's security is not lessened. Dunng such repair and restoration period, Lender shall have fhe right to
hold such igsurance proceeds until Lender has had an opporfuaity to inspect such Property fo ensure the work
has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement 1s made in writing or Applicable Law requices
interest 1o be paid on such insurance proceeds, L.ender shall not be required fo pay Bomrower any inlerest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower, If the restoration or repair is
not econonically feasible or Lender’s seenrity would be lessened, the insurance proveeds shall b applied w
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid o
Borrower. Such insurance proceeds shall be applied 1 the order provided for ia Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available jnsurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to setile a claim, then Lender may negotiate and settle the ¢laim. The 30-day
period will begin when the notice is given. In either event, ot if Lender acquires the Property under Section
22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any msurance proceeds in an
amount not to exceed the amounts unpaid under the Note or this Sseurity Instrument, and (b) any other of
Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, insofar as such rights are applicable (o e coverage of the Property.
Lender may use the insurance proceeds either 10 repair or restore the Preperty or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due.

6. Gecupaney, Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrumeat and shall continue to occupy the
Property as Borrower's principal residence for at least oue year afier the date of vecupancy, unless Lender
otherwise agrees in wriling, which consent shali vot be uoreasonmably withheld, or uniess extenuating
circumstances exist which are beyond Borrower's contrel,

7. Preservation, Maintenance and Protection of the Properiy; Inspections. Borrower shail not
destroy, darnage or impair the Property, allow the Property to deterivrate or commit waste on the Property.
Wheiher or not Borrower is residing in the Property, Borrower shall maintain the Property in order ta prevent
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the Property from deteriorating or decreasing in vaive due v its condition. Unless it is Setermined pursuant fo
Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property
if damaged to avoid further detericration ot damage. 1f insuiance or condemaation proceeds are paid in
connection with damage to, or the taking of. the Property, Borrower shall be responsible for sepairing or
restoring the Property only if Lender has released proceeds {or such purposes, Lender miay disburse proceeds
for the repairs and restoration in a single payment or in a serivs of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its ageni may make ieasonable entries upon and inspeclions of the Property. If it has
reasonable cause, Leader may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defauit if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements ta Lender
{or fatled 10 provide Lender with material information) in coanection with the Loan. Material representations
include, but are not limited to, representations concerning Borrower's occupancy of the Property as
Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Enstrument.
If {a) Borrawer fails to perform the covenants and agreements contained in this Security Instrument, () there
is a legal proceeding that might significantly affect Lender’'s interest in the Property andior rights under this
Security nstrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attaln priority over this Security lustrument or to enforce laws or
regulations), or (¢) Borrower hag abandoned the Froperty, then Lender may do and pay for whatever is
reasanable or appropriate to profect Lender's interest in the Properly and rights under this Security
Instrument, including proteciing and/or assessing the value of the Property, end securing and/or repairing the
Property. l.ender's actions can include, but are not limiled to: {(a) paying any svms secured by a licn which
has priority over this Security Instrument; (b) appearing in court; aitd () paying reasopable attermeys’ fees to
pratect its interest in the Property andfor rights under this Security Instrament, including its secured position
n a bankruptcy proceeding. Secaring the Property includes, but is not lunited to, entering the Property to
meke repairs, change locks, replace or board up doors and windows, drzin water from pipes, eliminate
building or other code violations or dangerous conditions, and have wiilities turned on or off. Although
Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or
abligation to do so. It is agreed thar Lender incurs no liability for not taking any or all actions authorized
under this Seetion 9, )

Any amounts disbursed by Lender nnder this Section 9 shatl become additional debt of Barrower
secured by this Security Instrument. These amounts shall bear inierest at the Note rate from the date of
disbursement and shall be payable, with such intevest, upen notice from Lender to Barrower requesting
payment.

If this Security Instrument is on a lessehold. Borrower shail comply with ali the provisions of the
lease. Borrower shall nat surrender the leaschold estaie and interests hevein conveved or ferminate or cancel
the ground lease. Borvower shail not, without the express written consent of Lender, alter or amend the
ground lease. If Borrower acquires fee title 1o the Property, the leasehold and the fes title shall not merge
uniess Lender agrees to the merger in writing,

10. Morigage Insurance. If Lender required Mortgage insurance as a condition of making the
Loan, Borrower shail pay the premiums required to maintain the Mortgage Inswance in effect. If, for any
reason, the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage
insurer that previously provided such insurance and Borrowet was required to make separately designated
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payments toward the premivms for Mortgage Insurance, Borrower shall pay the premiums required o obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost te Borrower of the Mortiage Insurance previously in effect, from an altemate morigage
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available,
Berrower shall continve to pay to Lender the amount of the separately designated pavments that were due
when the insurance coverage ceased o be in effect, Lender will accept, use and retain these paymenls as a
non-refundable oss reserve in licu of Mortgage Insurance. Such loss reserve shali be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay
Borrower sny inlerest or carmings on such loss reserve. Lender can ro longer require loss teserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
selected by Lender again becomes available, is obtained, and Lender requires separaiely designaied payments
towsard the premiums for Mortgage lnsurance. If Lender required Morigage Insurance as a condition of
maling the Loen and Borrower was required to make separately designated payments toward the premiums
for Mortgage Insurance, Borrower shait pay the premiums required 10 maintain Mortgage Insurance in effect,
or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in
accordance with any written agreenicnt between Borrower and Leader providing for such rermination or untif
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay
nterest at the rate provided i the Note,

Mortgage Insurance reimburses Lender (or any entily tha purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan ©s agreed. Borrower is not a party to the Mortgage Insuraace.

Mortgage insurers evaluaie their total risk on all such insurance in force from time lo time, and may
enter into agreements with other parties that share or modify their risk, ar reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other paity {or parties) o
these agreements. These ogreements may require the mortgage insurer to make payments using any source of
funds that the mortgage insurer may have available {which may include funds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reimsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) aimounts that
derive from (or might be characterized as) a pertion of Borrower's payments for Mertgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement provides
that an affiliate of Lender takes a share of the insurers risk in exclouge for a share of the premivins puid 1o
the insurer, the arrangement is ofien termed "captive reinsurance.” Further:

{a) Any such agreements wiil not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any ether terms of the Loan. Such agreements will not increase the amount
Borrower wilt owe for Mortgage Insurance, and they will not entitle Berrawer to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other kaw. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance ter minated autematically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Misccllancoas Proceeds; Forfeiture. All Miscellaneous Procecds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applicd to restoration vr repais of
the Property, if the restoration or repair is economically feasible and Yender's security is not lessened. During
suci repair and restoration period, I.ender shali have the right to hold such Misceilaneous Proceeds until
Lender bas had an opportunily to mspect such Property to ensure the work has been completed to Lender's
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satisfaction, provided that such inspection shall by undertaken pronmpely. Lender may pay for the repairs and
restoration in a single dishursement or in & series of progress payrmonts as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Praceeds,
Lender shall not be required lo pay Bomowser any interest or earings on such Miscellanenus Proceeds. If the
restoration or repair is not economically feasible or Lender’s secuwiity would be lessened, the Miscellaneous
Proceeds shail be applicd 1o the sums secured by this Sccurtiy Instrument, whether or ot then due, with the
excess, if any, paid to Borrower. Such Miscellaneous Proceeds shalt be applied in the order provided for in
Section 2. .

In the event of a total taking, destruction, or loss i value of the Propenty, the Miscellaneous
Proceeds ghall be applied to the sums secured by this Security Instrument, whether or nol then due, with the
excess, if any, paid to Borrower.

In the event of a partal taking, destraction, or loss in value of the Property in which the fuir market
value of the Property immediately before the partial 1aking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower aud Lender otherwise agree in writing, the soms secured by this
Security Instrument shall be reduced by the mmount of the Miscellaneous Proceeds muitiplied by the
foliowing fraction: (a) the total amount of the sums secured immediately before the partal taking,
destruction, or loss in valse divided by (b) the fair market vaiue of the Property smmedmiely before the
partial taking, destruction, or toss in valuz. Any bajance shall be paid lo Borrowar.

In the event of a partial taking, destiaciion, or loss in value of the Property in which the fair market
value of the Property immediately betbie the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediaiely before the partial taking. destruction, or joss in vaiue, unless
Borrower and Lender otherwise agree in wriling, the Miscellaneous Procegds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next senterice) effers to make an award to settle a claim for damages,
Borrower tails to respond to Lender within 36 days after the date the notice is given, Lender is authorized to
collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whather or not then due. "Oppnsing Party” means the third party that
owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard 1o
Miscellaneons Proceeds.

Borrower shall be in default if any aciion or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Tender's interest
in the Property or rights under this Security Instrument. Borrower can cure such a defauit and, 1f acceleraiion
has occurred, reinstate as provided in Section 19, by causiug the action or proceeding to be dismuissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other inxterial impairment of
Lender's intevest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are atiributable to the impairmeni of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proczeds that are not applied to resrorution or repair of the Property shall be
applied in the order provided for in Section 2.

12. Berrower Not Released; Forbearunce By Lender Not a Waiver. Extension of the fime for
payment or modification of amertization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not opesate to release the hablhtv of Barrower o
any Successors in Interest of Borrower. Lender shall net be required to commence proceedings against auy
Successor in Interest of Borrower or 1o refuse to extend thne for payment or otherwise smodify amortization
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of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
any Successors in interest of Borrower. Any forbearance by Leonder in exercising any right or remedy
inchuding, without limitation, Lexder's acceptance of payments from third persons, entities or Successors in
Interest of Borrewer or in amounts less than the amaunt then due, shall not be 2 waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Linbility; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. lHowever, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”™): {a) is co-signing this Security
Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the terms of this
Security Instrument; (k) is not personally obligated to pay the sums sceured by this Sccurity Instrument; and
{c) agrees that Lender and any other Borrower can agree to extend, modify, torbear or make any
accommodations with rcgard to the terms of this Security Instrument or the Note without the co-signer's
consent.

Subject o the previsions of Section 18, any Successor in Interest of Borrower who assumes
Bormrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all
of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument wnless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind {except as provided m Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest 1u the Property and rights under this
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. Inn
regard 1o any other fees, the absence of express authority in this Secarity Instrument to charge a specifie fee
to Borrower shall not be construed as a prohibition on the charping of such fec. Lender may not chargo fees
that are expressly prohibited by this Security Instrument or by Applicable Law,

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
so that the inierest or other loan charges collected or to be coliected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the
charge to the permitted limif; and (b) any sums already collected from Borrower which exceedad permitted
limits will be refunded to Borrower. Lender may choose 1o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refimd reduces principal, the reduction wiil
be treated as a partial prepayment without any prepayment charge (whether ar not a prepayment charge is
provided for under the Note). Borrower's aceeptance of any such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower tight have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed (o
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall constitute notice to ali Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a subsiitute notice address by notice to Leuder. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Bowoewer's change of
address, then Borrower shall only report a change of address through that specified procadure. There may be
only one designated notice address under this Security Instrument al any one time. Any notice fo Lender siil
be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender
has designated another address by notice to Borrower. Any netice in connection with this Seanrity Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice required by
this Security Instnument is also required under Applicable Law, the Applicable Law requirement will satisty
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the corresponding requirement under this Security Instrumeni.

16, Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jorisdiction in which the Property is lecated, All rights and
obligations contained in this Security Instrument are zubiect to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or if
might be silent, but such silence shali not be construed as a prohibition againgt agreement by contract. o the
event that any provision ot clause of this Security Instrument o the Note conflicts with Applicable Law, such
conflict shall not affect other provisions of this Security Instrument or the Note which can be given sffect
without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean und include
corresponding nenter words or words of the feminine gender; (b) words in the singular shall mean and
include the ploral and vice versa; and {c) the word "muy™ gives sole discretion without any obligation o take
any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
[nstrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used io this Section )8,
“I[nterest in the Property™ means any legal or beneficial interest in the Property, including, but nei limited to,
those beneficial interesis fransferred 1n a bond for deed, confract for deed, instaliment sales contract or
escrow agreement, the intent of which is the trahsfer of title by Borrower at a future dale to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transfenred {or if Borrower
is not a natural person and a beneficial interest in Borrower i sold or transferred) without Lender’s prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument, However, this option shall not be exercised by Lender if such exercise i1s prohibited by
Appticable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall
provide a period of not less than 30 days from the dale the notice is given in aceordunce with Seetion 15
within which Borrower must pay all sums secured by this Security [nstrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may inveke any remedies perniitted by this Security
Tnstrument without further notice or demand on Borrower.

19. Burrewer's Right to Reinstate After Accelerativn. If Borrower meets certain conditions,
Boreower shall have the right to bave enforcement of this Security Instrument discontinued af any time pror
to the earliest of: {a) five days before sale of the Pruperty pursuant to any power of sale contained ip this
Security Instrument; (b) such other period as Applicable Law might specify for the termination of Burrewer's
right to reinstate; or (<) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as
if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (¢} pays all
expenses incuired in enforcing this Security Instrument, including, but aot limited to, reasonable attorueys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and {d} takes such action as Lender may
reasonably require to assure that Lender’s interest in the Property and rights under this Security Instrament,
and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged.
Lender may require that Borrower pay such reinstalemsnt sums and expenses in one or more of the following
forms, as selected by Lender: (s} cash; (b} money order; {c) certifted check, bank check, treasuret's check or
cashier’s check, provided any such check s drawn upon an institution whose deposits are insured by a federal
agency, instrunentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this
Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
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occurred. However, this rigit to reinstate shall not apply it the case of acceleration under Section (8.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be soid one or more times without prior notice to
Borrower, A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic
Paymenis due under the Note and this Security Instrument and performs other mortgage loan servicing
obligations under the Note, this Security Instruinent, and Applicable Law. There alse might be une or mors
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given wriiten notice of the change which wili state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA requires in
conneciion with a nolice of transfer ot servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the morlgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser.

Nejther Borrower nor Lender may commenge, Join, of be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reascn of,
this Security Instrument, until sach Borrower or Lender has notified the other party (with such notice given
in compliance with the requirements of Section 15) of such alleged treach and afforded the other party hereto
a rzasonable period after the giving of such notice to take corrective action, If Applicable Law provides a
time period which must elapse before certain action can be taken, that time period will be deemed 10 be
reasonable fur purposes of this paragraph. The notice of acceleration and epportuisty to cure given to
Borrower pursuant to Section 22 and the notice of avcelerstion given to Borrewer pursuant to Section 18
shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 24

21, Hazardous Substances. As used in this Section 21: (a) "tlazardous Substances” are those
substances defined as toxic or hazardous substances, polltants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other Aammable or toxic petrolenm products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or fornaldehyde, and radioactive materials: {h}
"Environmental Law"” means federal laws and laws of the jursdiction where the Property Is located that
relate to health, safety or environmental protection; {c) "Eavironmental Cleanup” inclides any respense
action, remedial action, ot removal action, as defined in Eavironmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Botrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any I[lazardous Substances, on or in the Property. Borrower shall not do,
now allow anyone else to do, anyibing affecting the Property (a) that is in violation of any Environinental
Law, {b) which creates an Environmental Condition, or {c) which, due to the presence, use, or refease of a
Hazardous Substance, creates a condition that adversely affects the vaiue of the Property. The preceding two
sentences shall not apply to the presence, use, or slorage on the Property of amall quantities of Hazardous
Substances that are generally recognized to be appropriate to rormal residential uses and 1o maintenance of
the Property (including, but not Limited to, hazardous substances in consumer produacts).

Borrower shall promptly give Lender written natice of (a) any investigation, claim, demand, lawsuit
or other action by any governmantal or regulatory agency or privale party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b} any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or theeat of
release of any Hazardous Substance, and {¢) any condition cansed by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified by
any governtmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessacy
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remedizl actions in accordance with Environmental Law. Nothing herein shall ¢cicate any obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and ageee as follows:

22. Acceleration; Remedies. Lender shall give notiee to Borrower prior to acceleration
following Borrower's breach ef any covenant or agreement in this Securisy Instrument (but not prior
to acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify:
(a) the default; (b) the action required to cure the defanlt; (¢) a date, net less than 30 duys from the
date the notice is given te Borrower, by which the defauit must be cured; and (d) that failure to cure
the default on or hefore the date specified in the notice mny result in aceeleration of the sums secuved
by this Security Instrument and sale of the Property at public amction at a date uot less than 120 days
in the future. The notice shall further Injorm Borrower of the right to reinstate after acceleratios, the
right to bring s court action to assert the non-existence of a default or any ether defense of Borrower
to acceleration and sale, and any other maiters required to be included in the notice by Applicable
Law, If the default is not cared on or before she date specified in the notice, Lender at its option, may
require immediate payment in full of ail suens secored by this Security Instrument without further
demand and may inveke the power of sale and/or any other remedies permitted by Applicable Law.
Lender shall be entitled to collect 2]l expenses incurred in pursuing the remedies provided in this
Section 22, including, but nat limited to, reasonable attorneys' fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give written notice to Trastee of the
occurrence of an event of default and of Lender's election to cause the Preperty to be sold. Trustee and
Lender shall take such action regarding netice of sale 2nd shall give such notices to Borrower and te
other persons as Applicable Law may require. After the time reguired by Applicable Law and after
publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Propoerty at
piblic auction to the highest bidder at the time and place and under the texrms designated in the notice
of sale in one or more parcels and in any order Trustee determines. Trastee may postpone sale of the
Property for a periad or periods permitted by Applicable Law by public announcement at the time
and place fixed in the notice of sale, Lender or its designee may purchase the Property at any sale.

Trustee shail deliver to the purchaser Trustee's deed conveying the Property without any
covenant or warranty, expressed or implied. The vecitals in the Trustee's deed shall be prima facle
evidence of the truth of the statements made therein. Trustee skall apply the procceds of the sale in the
following order: (a) ic all expenses of the sale, inclading, but nat limited to, reasonable Trustee's and
attorneys' fees; (b) to all sums secured by this Sccurity Instroment; and (¢} any excess to the persen or
persans legally entitled to it or to the cierk of the superior court of the county in which the sale took
place.

23. Recanveyance. Upon payment of all sums secured by this Security Instrument, Lender shall
request Trustee 10 reconvey the Properiy and shall surrender this Security Instument and all notes evidencing
debt secured by this Security Instrument to Trustee, Trustee shall reconvey the Property withoul warranty (o
the person or persons legally entitled to it. Such person or persons shall pay any recordation costs and the
Trustee's fee for preparing the reconveyance.

24, Substitute Trustee. In accordance with Applicable Law, Lender may frem time to time appoint
a successor trustee 1o any Trustee appointed hereunder who has ceased to act. Without conveyance of the
Property, the successor trustee shall succeed ia alf the title, power and duties conferred upon Trustec herein
and by Applicable Law.

28. Use of Property. The Property is not used principally for agricultural purposes.

26. Attorneys' Fees. Lender shall be entitled to recover its reasonable attorneys' fees and costs in
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any action or proceeding to construe or enforce any wnn of this Security Instruinent. The term "attorneys'
fees,” whenever used in this Secarity lastrument, shall include withuut Hmitation attorneys' fees incurred by
Lender in any bankruptey proceeding of on appeai.

ORAL AGREEMENTS OR ORAL COMMITMENTS TC LOAN MONEY,
EXTEND CEEDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A
DEBT ARE NOT ENFORCEABLE UNDER WASHENGTON LAW.

BY SIGNING BELOW, Bowrower accepis ane agrees io the tepms und covenants contained in this Security
Instrment and in any Rider executed by Borrower and recorded wiih it

) _@Mléa::_ .. {SEAL)

Kathryn Christian

[Spuce Below This Line For Acknewledgnens|

State of Washington

County of Skagit

This record was acknowledged before me on _ . /2./7/:;]

Chrictian, as an individual.

by Kathryn

DOUGLAS F LIBRA

Notary Public . : My Co.mmissiun Expires: 5/// A;/z’a % i

State of Washington

Commissicn # 21008812
My Comm, Expires #ar 10, 2025

Individual Loan Originator: David Lee, NMLSR [D:118707
TLoan Originator Organization: Broker Solutions Inc.dba New American Funding, NMLSR
1D: 6606

Prepared By:

Shannon Palucel

Brokar Sclutions Inc.dba New American Punding
14511 Myford Road #100

Tustin, CA 92780

(949) 445-8380
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PLANNED UNIT DEVELOFMENT RIDEE

Christian

Loan # 1000292587

Serv. # 1000292587

MIN- 100376303032936207

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 7th day of December,
2021, and 1s incorporated into and shall be deemed to amend znd supplement the Morigage, Deed
of Trust, or Security Deed (the "Security Instrument”) of the same date, given by the undersigned
(the "Borrower"} to secure Borrower's Note to Broker Solutions Inc.dba New
American Funding, (the “Lender") of the same date and covering the Property described in the
Security Instrurnent and located at:

64187 E Cascade Rd, Marblemount, WA S$B267
[Property Address)
The Property includes, but is not limited to, a parcel of {and unproved with a dwelling, together
with other such parcels and certain common areas and facilities, as described in THE
COVENANTS, CONDITIONS AND RESTRICTIONS FILED OF RECORD THAT AFFECT
THE PROPERTY (the "Declaration”}. The Property is a part of a planned unit development known
as
CASCADRE RIVER PARK
[Name of Planned Unit Development]

(the "PUD"). The Property also includes Borrower's interest in the homeowners association or
cquivalent entity owning or managing the commeon areas and fucilities of the PUD (the "Owners
Association™) and the uses, benefits and proceeds of Borrower's interest.

PUDR COVENANTS. in addition i the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligadions. Borrower shall perform all of Borrower's obligations under
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the PUD's Constituent Documents. The "Constitusats Documents” are the: () Declaration;
{ii) articles of tncorporaiion, trust instrument or any squivalent document which creates the
Owners Association; and (1i1) any by-laws or other rules or regulations of the Qwners
Association. Borrower shall promptly pay, whes due, all ducs and assessments imposed
pursuant te the Constitvent Documents.

B. Properiy Insnrance. Sc long as the Owners Association maintains, with a
generally accepted msurance carrier, a "master” or "blanket” policy insuring the Property
which is satisfactory to Lender and which provides insurance coversge i the amounts
{including deductible levels), for the pentods, and against loss by fire, hazards included
within the term "extended coverage,” and any other hazards, including, but not limited to,
carthquakes and floods, for which Lender requires insurance, then: (1) Lender waives the
provision m Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property; and (ii) Borrower's obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied to
the extent that the required coverage is provided by the Owners Assoctation policy.

What Lender requures as a condition of this waiver can change during the term of
the loan,

Borrower shali give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in fien of restoration
or repair following a loss to the Property, or 1o common areas and facilities of the PUD,
any proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender
shall apply the proceeds to the sums secured by the Security lustruiment, whether or not
then due, with the excess, 1f any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may he
reasonable to ensure that the Owners Associaiion maintains a public liability insurance
policy acceptable in form, amount, and extent of coverage 1o Lender,

D. Condemnation. The proceeds of any award or ciaim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking
of ali or any part of the Property or the common areas and facilities of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section 11.

E, Lender's Prior Cousent. Borrower shall not, except after notice to Lender and
with Lender’s prior written consenl, sither partition or subdivide the Property or consent to:
{1) the abandomment or termination of the PUD, except for abandonment or termination
required by law in the case of substantial destruction by five or other casualty or in the case
of a taking by condemnation or eminent domain; (i) any amendment to any provision of
the "Constituent Documents” if the provision is for the express benefit of Lender: (i)
terminaticn of professional magagement and assumption of self-management of the
Owners Association; or {iv) any action which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then

MULTISTATE PUD RIDER- Singlc Family -Fanaie Mae/Freddie Mac UNEFORM INSTRUMENT
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Lender may pay them. Any amounts disbursed by Lender under this patagraph IF shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower
and Lender agree to other terms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with interesi, upon notice from
Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower aoccpis and agrees to the ienmis and covenants contained in this
PUD Rider.

W M .. {SEAL)
BORRO

Kathryn Chrie t...an

MULTISTATE PUD RIDER- Single Family -Fannie Mae/Freddic Muc UNIFORM INSTRUMENT
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MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC, RIDER
(MERS Rider)

Christian

Loan #: 1000292587

Serv, #: 1000292587

MIN: 100376303032936207

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER ("MERS
Rider") is made this 7th day of December, 2021, and is incorporated into and amends and
supplements the Deed of Trust (the "Security Instrument”) of the same date given by the
undersigned (the "Borrower,” whether there are one or more persons undersigned) to secure
Borrower's Note to Broker Solutions Inc.dba New American Funding ("Lender™
of the same date and covering the Property described in the Security Instrument, which is located
at: 64197 E Cascade Rd, Marblemount, WA 98267 [Property Address].

In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender
further covenant and agree that the Security Instrument 1s ameaded as follows:

A. DEFINITIONS
1. The Definitions section of the Sccurity Instrument 15 amended as follows:
"Lender" is Broker Sclutions, Inc., dba Mew American Funding.
Lender is a Corporaticn organized and existing under the iaws of California. Lender's
address is 14511 Myford Road #100, Tustin, CA $2780. Lender is the beneficiary

under this Security Instrument. The term "Lendér” includes any successors and assigns of Lendet,

"MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate

MERS RIDER - SingleFamily - Farnie Mae/Freddie Mae UNIFORM INSTRUMENT
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corporation that is the Nominee for Lender and is acting solely for Lender. MERS is organized and
existing under the laws of Delaware, and has an address aud telephone number of PO Box 2026,
Flini, MI 48501-2026, tel. (888) 679-MERS. MERS is appointed as the Nominee for Lender io
exercise the rights, duties and obligations of Lender as Lender may from time to time direct,
including but not limited to appointing a successor trusiec, assigning, or releaging, in whole or in
part this Security Instrument, foreclosing or directing Trustee to institute foreclosure of this
Sccurily Instrument, or taking such other actions as Lender may deem necessary or appropriate
under this Security Instrument. The term "MERS" includes any successors and assigns of MERS.
This appointment shall inure to and bind MERS, its successors and assigns, as well as Lender, until
MERS' Nomniinee interest is terminated.

2. The Definitions section of the Security Instrument is Turther amended to add the
following definition:

"Nominee" means one designated to act for another as iy representative for a Himited
purpose.

B. TRANSFER OF RIGHTS IN THE PROPERTY

The Transfer of Rights in the Property section of the Secunty Instrument is amended 1o
read as follows:

This Security Instrament secures to Lender: (1) the repayment of the Loan, and all
renewals, extensions and modifications of the Note; and (it) the performance of Borrower's
covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower
irrevocably grants and conveys to Trustee, in trust, with power of sale, the following described
property located in the CouNTY (Type of Recording Jurisdiction) of 8kagit (Name of Recording
Junisdiction):

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MARDE A PART HERECF AS
EXHIBIT "AY,

which currently has the address of 64197 E Cascade Rd, Marblemount, WA 98267
{"Property Address"):

TOGETHER WITH ali the improvements now or hereafter erected on the property, and all
easements, sppurtenances, and fixtures now or hereafter a part of the property. All replacements
and additions shall also be covered by this Security Instrument. All of the foregoing is referred to
in this Security Instrument as the "Property.”

Lender, as the beneficiary under this Security Instrument, designates MERS as the
Nominec for Lender. Any notice required by Applicable Law or this Security Instrument 0 be
scrved on Lender must be served on MERS as the designated Nominee for Lender. Borrower
understands and agrees that MERS, as the desigmated Nominee for Lender, has the right to exercise
any or all interests granted by Borrower to Lender, includimg. but not limited to. the right to
foreclose and sell the Property; and to take any action required of Leader including, but not limited

MERS RIDER - SingleFamily - Fannic Mae/Freddie Mac UNIFORM INSTRUMENT
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to, assigning and refeasing this Security Instrument, and substituilng a successor trustee.
C. NOTICES
Section {5 of the Security instruiment ts amended to rcad us follows:

5. Notices. All notices given by Borrower or Lender in vonnection with this Security
Insirument must be in writing. Any notice ic Borrower in connection with this Security Instrument
shall be deemed to have been given to Borrower when maiied by first class mail or when actually
delivered to Borrower's notice address if sent by other means. Nolice to any one Borrower shall
consiitute notice to all Borrowers unless Applicabie Law expressiy requires otherwise. The potice
address shall be the Proparty Address unless Borrower has desigrated a substitute notice address
by notice to Lender. Borrower shali promiptly notify Lender of Borrowsr's change of address. 1f
Lender specifies a procedure for reperting Borrower's change of address, then Borrower shall only
repott a change of address through that specified procedme. There may be anly one designated
notice address under this Security Instrument at any one tinie. Any notice to Lender shall be given
by delivering it or by mailing ii by first ¢lass mail o Lender's address stated herein vnless Lender
has designated another address by notice 1o Borrower. Borrowe:r acknowledges that any notice
Borrower provides to Lender must also be provided o MEIS as Nominee for Lender until MERS'
Nominee interest is terminated. Any notice provided by Borrower in connection with this Security
Instrument will not be deemed to have been given to MERS until actually received by MERS. Any
notice 1n connection with this Security Instrument shall not be deemed to have been given to
Lender until actually received by Lender. i any noiice required by this Security Tnstrument 1s alse
required under Applicable Law, the Applicable Law requirement will satisfy the coiresponding
requiretnent under this Security Instrument.

. SALE OF NOTE; CHANGE OF LOAN SERVICER; NOTICE OF GRIEVANCE
Section 20 of the Security Instrument is amended 10 Tead as follows:

20. Sale of Note; Change of Loan Sevvicer; Notice of Grievance. The Note or & partial
interest in the Note {together with this Security Instrument) can be sold one or more times without
prior notice to Borrower. Lender acknowledges that until it directs MERS 1o assign MERS's
Nominee interest in this Security Instrument, MERS remzins the Nominee for Lender, with the
authority 1o exercise the rights of Lender. A sale might result in a change in the entity (known as
the "Loan Servicer™) that colieets Periodic Payments due under the Note and this Security
Instrument and performs other morigage loan servicing obligations under the Note, this Secvrity
Tnsteument, and Applicable Law. There atso might be cnc or more changes of the Louan Servicer
unrelated to a sale of the Note. If there is 2 change of the Loan Servicer, Borrower will be given
written notice of the change which will stake the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in
conneciion with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing
obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan

MERS RIDER - SingleFamily - Fannic Mae/Freddie Mac UNIFORM INSTRUMENT
“¥ 1B587.8 Form 3158 0472014 (page 3 of £ poges)



202112130110
12/13/2021 02:23 PM Page 21 of 22

1000292587 ' 1000292587

Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note
purchaser.

Neither Borrower nar Lender may commence, join, or be joined to any judicial action (as
either an individual litigant or the member of a class) that arises from the other party’s actions
pursuant 1o this Security Instrument or that alleges thai the other party has breached any provision
of, or any duty owed by reason of, thus Sccurity Instrument, until such Borrower or Lender has
notified the other party {with such notice given in compliance with the reguiremerus of Section 13)
of such alleged breach and afforded the other party hereto a reascnable period after the giving of
such notice to take corrective aciion. If Applicable Law provides a time period which must elapse
before certain action can be taken, that time period will be deemed to be reasonable for purposes of
this paragraph. The notice of acceleration and apportunity to cure given to Borrower pursuant to
Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed
to satisfy the notice and opportuiity to take corrective action provisions of this Section 20,

E. SUBSTITUTE TRUSTEEL
Section 24 of the Securnity Instrument 1s amended o read as follows:
24. Substitute Trustee. In accordance with Applicable Law, Lender or MERS may from
time to time appoint a suctessor rustee to any Trusies appointed hereunder who lias ceased o act.

Without conveyance of the Property, the successor trustee shall succeed to all the title, power and
duties conferred upon Trustee herein and by Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this MERS Rider. ’

e —— ”
%‘z’ ...(; {&W e .. | BBALY
BORROWER -~ Kathryn Chrastian
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EXHIBIT “A”
LEGAL DESCRIPTION

Lot 221 and 232, "CASCADE RIVER PARK NO. 1," as per plat recorded in Volume 8 of Piats, pages 55
through 59, inclusive, records of Skagit County, Washington.

SITUATE IN THE COUNTY OF SKAGIT, STATE OF WASHINGTON.



